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INDEPENDENT AUDITOR’S REPORT

To the Members of Purva Good Earth Properties Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Purva Good Earth Properties Private
Limited (“the Company”), which comprise the Balance sheet as at March 31 2022, the Statement of
Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and
the Statement of Changes in Equity for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act™) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2022, its
loss including other comprehensive income, its cash flows and the changes in equity for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Emphasis of Matter

We draw attention to Note 2.4 to the accompanying financial statements for the year ended March 31,
2022, which describes the management’s evaluation of Covid-19 impact on the business operations and
cash flows of the Company. In view of the uncertain economic conditions, the management’s evaluation
of the impact on the subsequent periods is highly dependent upon conditions as they evolve. Our opinion
is not modified in respect of this matter.

Other Information
The Company’s Board of Directors is responsible for the other information. The other information

comprises the information included in the Director’s report, but does not include the financial statements
and our auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the tinancial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions ot users taken on the

basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
onhs 3 ar‘r‘ A At tho Nrdasr
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2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination ofthose books,

{(¢) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in i:quity dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

(e) The matters described in Emphasis of Matter paragraph above, in our opinion, may have an
adverse effect on the functioning of the Company:

(f) On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act;

(g) With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2” to this report;

(h) The Company has not paid any managerial remuneration to its directors during the year and
hence provisions of section 197 read with Schedule V of the Act are not applicable to the
Company for the year ended March 31, 2022;

(1) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements — Refer Note 20(b) to the financial statements;

ii. ~The Company did not have any long-term contracts including derivative contracts for
which there were any provision for material foreseeable losses;

ili.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief, as
disclosed in the note 19(v) to the financial statements no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other persons or entities, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall. whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief , as
disclosed in the note 19(vi) to the financial statements no funds have been received by the

(" 343 ineld
Lompany Irom any persons or entities, inciuaing roi

uding foreign entities (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and
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¢) Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v. Nodividend has been declared or paid during the year by the Company.
For S.R. Batliboi & Associates LLP

Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Sudhiy umar Jain
Partner
Membership Number: 213157

UDIN: 22213157AJOPGS4667

Place: Bengaluru
Date: May 25, 2022
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Annexure ‘1’ referred to in paragraph under the heading “Report on other legal and regulatory
requirements” of our report of even date
Re: Purva Good Earth Properties Private Limited (“the Company”)
In terms of the information and explanations sought by us and given by the company and the

books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that:

() (a) The Company does not own any property, plant and equipment and intangible assets.
Accordingly, the provisions of clause 3(i)(a)(A) and (B) of the Order are not applicable to the

Company.
(b) The Company does not own any property, plant and equipment. Accordingly, the provisions of

clause 3(i)(b) of the Order are not applicable to the Company.

(c) There is no immovable property held by the Company included in property, plant and
equipment and accordingly, the requirement to report on clause 3(i)(c) of the Order is not
applicable to the Company.

(d) The Company does not own any property, plant and equipment and intangible assets.
Accordingly, the provisions of clause 3(i)(d) of the Order are not applicable to the Company.

(e) There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder as disclosed in the note 19(i) to the financial statements.

(i1) (a) Having regard to the nature of inventory comprising of work in progress of real estate project
under development, the management has conducted physical verification of inventory by way
of verification of title deeds, site visits and certification of extent of work completion by
competent persons, at reasonable intervals during the year. In our opinion the coverage and the
procedure of such verification by the management is appropriate. Discrepancies of 10% or more
in aggregate for each class of inventory were not noticed on such physical verification.

{b) The Company has not been sanctioned working capital limits in excess of Rs. five crores in
aggregate from banks or financial institutions during any point of time of the year on the basis
of security of current assets. Accordingly, the requirement to report on clause 3{ii)(b) of the
Order is not applicable to the Company.

(i) (a) During the year the Company has not provided loans, advances in the nature of loans, stood
guarantee or provided security to companies, firms, Limited Liability Partnerships or any other
parties. Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not applicable
to the Company.

(b) During the year the Company has not made investments, provided guarantees, provided security
and granted loans and advances in the nature of loans to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(b) of
the Order is not applicable to the Company.

(c) The Company has not granted loans and advances in the nature of loans to companies, firms,

clause 3(iii)(c) of the Order is not applicable to the Company.
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The Company has not granted loans or advances in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on
clause 3(iii)(d) of the Order is not applicable to the Company.

There were no loans or advance in the nature of loan granted to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(e) of the Order is not applicable to the Company.

The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(f) of the Order is not applicable to the Company.

There are no loans, investments, guarantees, and security in respect of which provisions of
sections 185 and 186 of the Companies Act, 2013 (‘the Act’) are applicable and accordingly,
the requirement to report on clause 3(iv) of the Order is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts
which are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act
and the rules made thereunder, to the extent applicable. Accordingly, the requirement to report
on clause 3(v) of the Order is not applicable to the Company.

Since the provisions of Section 148(1) of the Act are not applicable to the Company, the
requirements relating to report on clause 3(vi) of the Order are not applicable to the Company.

Undisputed statutory dues including goods and services tax, income-tax, duty of custom, cess
and other statutory dues have generally been regularly deposited with the appropriate
authorities though there have been slight delays in few cases. According to the information and
explanations given to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for a period of more
than six months from the date they became payable. The provisions relating to provident fund

and employees’ state insurance are not applicable to the Company.

The dues of goods and services tax, income-tax, duty of custom, cess, and other statutory dues
have not been deposited on account of any dispute, are as follows:

Name of the Nature of Amount Period to Forum where the dispute is
Statue dues demanded which pending
(Rs. in amount
lakhs) relates
Income Tax Income- 1.063.60 2015-2017 | Commissioner of Income
Act, 1961 tax Tax (Appeals)

The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during the
year as disclosed in note 19(vii) to the financial statements. Accordingly, the requirement to
report on clause 3(viii) of the Order is not applicable to the Company.

Loans amounting to Rs. 923.70 lakhs are repayable on demand and interest free. Such loans
have not been demanded for repayment during the year. The Company has not defaulted in
repayment of other borrowings or payment of interest thereon to any lender.




)

(xi)

(xii)

{(xv)

S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

(b)

©
(d)

(e)

("

(a)

(b)

(®)

(©)

(b)

The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

Term loans were applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company, no funds raised on short-
term basis have been used for long-term purposes by the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3(ix)(e) of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on Clause 3(ix)(f) of the Order is not applicable to the Company.

The Company has not raised any money during the year by way of initial public offer / further
public offer (including debt instruments) and hence, the requirement to report on clause 3(x)(a)
of the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares/fully or
partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.

No material fraud by the Company or no material fraud on the Company has been noticed or
reported during the year.

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013
has been filed by us in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

The Company is not a nidhi Company as per the provisions of the Companies Act,
2013.Therefore, the requirement to report on clause 3(xii)(a,b and ¢) of the Order is not
applicable to the Company.

Transactions with the related parties are in compliance with sections 188 of the Act, where
applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards. The provisions of section 177 of the Act are

Y EFry

of the Order insofar as it relates to section 177 of the Act is not applicable to the Company.
The Company does not have an internal audit system and is not required to have an internal
audit system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the
requirement to report under clause 3(xiv)(a) of the Order is not applicable to the Company.

The Company does not have an internal audit system and is not required to have an internal
audit system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the
requirement to report under clause 3(xiv)(b) of the Order is not applicable to the Company.

The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence requirement to report on clause 3(xv) of the Order is not
applicable to the Company.
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The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the
Order is not applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the
Company.

The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not
applicable to the Company.

There is no Core Investment Company as part of the Group, and hence, the requirement to
report on clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has incurred cash losses amounting to Rs. 3,707.08 lakhs in the current year and
amounting to Rs. 3,355.34 lakhs in the immediately preceding financial year respectively.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company

On the basis of the financial ratios disclosed in note 18 to the financial statements, the ageing
and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, the Company has obtained the letter of financial support from the Holding
Company, nothing has come to our attention, which causes us to believe that Company is not
capable of meeting its liabilities, existing at the date of balance sheet, as and when they fall due
within a period of one year from the balance sheet date.

We, further state that this is not an assurance as to the future viability of the Company and our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

The provisions of section 135 of the Act in relation to Corporate Social Responsibility is not
applicable to the Company. Accordingly, the reguirement to report on clause 3(xx){a) and (b}
of the Order is not applicable to the Company.

For S.R. Batliboi & Associates LLP
Chartered Accountants

EF/‘\

per Sudhil\&(umar Jain
Partner
Membership Number: 213157
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Place: Bengaluru
Date: May 25, 2022
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Annexure ‘2’ referred to in paragraph under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: Purva Good Earth Properties Private Limited (“the Company”)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of Purva Good
Earth Properties Private Limited (“the Company™) as of March 31, 2022, in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI™).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing as specified under section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls, both issued by ICAI. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to these financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
terial misstatement of the financial statement
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whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these financial

statements.

Meaning of Internal Financial Controls with reference to these financial statements

A companv's internal ﬁnancial Controls‘ with reference to ﬁnancial statements isa process desicrned to
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A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to the financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2022, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the ICAI

For S.R. Batliboi & Associates LLLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Swmar Jain

Partner
Membership Number: 213157

UDIN: 22213157AJOPGS4667

Place: Bengaluru
Date: May 25, 2022



Note Marcr 31, 2022 March 31, 2021
3a 3,479.55 1.841.60
3,179.55 1.841.60
4 26,988.61 28.243.C2
5 5.00 4.81
€) Oter cament assels 3b 1,024.54 1,019.82
Total current eesets 28,018.15 25,267.65
Total assels 34,197.70 31,108.25
EQUITY AND LIABILITIES
EQUITY
{a) Equity " 6 1.00 1.00
{n) Other equity 7 (9,003.54) (5,296.46)
Total eqirity (9,002.54) (5,295.46)
LIABILITIES
Non-curreni Liabilities
(a) Financie! liabilities
Borrowings 8a 39,045.90 35,373.66
Tota!l non-current liabilities 39,045.90 35,373.66
Current liabilities
(a) Finarciai fiabiiities
(i) Borrowings 8b 923.70 843.17
(i) Trade payaoies 9
(2) 7ota: cutstading dues of micro enterprises and smali enterprises - -
(0) tota! outstanding dues of creditors other than micro enterprises and smali enterprises 230.64 187.88
Teta] current liabilites 1,154.34 1,031.05
Total equity and liabilities 31,197.70 31,108.25
Summary of significant accounting policies 2.2
Tne accomparying rotes referred to above form an integral part of the financial statements
As pe: reper of even date
For S.R. 2atliboi & Associates LLP For and on behalf of the Board of Directors of

Purva Good Earth Properties Priv?]te Li«wi'rjd

ector
DIN 00504524

Partrer
Membership no.: 213
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Purva Good Earth Properties Frivate Limited

CIN: U45201 KAZCC?FT‘CMZ/.SV

Statement of Profit and Loss for the year ended March 31, 2022
(All amounts in Rs. Lakhs, unless otherwise stated)

Note March 31, 2022 March 31, 2021

Income
Other income = =
Total - -
Expenses
Sub-contractor cost 20.38 49.11
(Increase)/ cecrease in work-in-progress 10 (83.54) (101.03)
Finance costs 14 3,672.24 3,326.87
Other expenses 12 98.00 80.39
Total expenses 3,707.08 3,355.34
Profit/(loss) for the year (3,707.08) (3,355.34)
Other comprehensive income ('OCI)

items that will not be reclassified to profit or loss - -

Iltems that will be reclassified to profit or loss - -
Total other comprehensive income - -
Total comprehensive income/(loss) for the year (comprising profit and OCl) (3,707.08) (3,355.34)
Earnings per equity share ("EPS’)
[Nominal! value per equity share Rs.10 (March 31, 2021 - Rs.10)]

Basic (Rs.) (37,070.80) (33,553.40)

Diluted (Rs.) (37,070.80) (33,553.40)
Weighted average number of equity shares used in computation of EPS

Basic (in numbers lakhs) 0.10 0.10

Diluted (in numbers lakhs) 0.10 0.10
Summary of significant accounting policies 2.2
The accompanying notes referred to above form an integral part of the financial statements
As per report of even date
For S.R. Batliboi & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Purva Good Earth Properties Private Lignited

ICAl Firm regis[ation number: 101049W/E300004

Is Puravankara |
Director
DIN 00504524

per Sudhi Jain
Partner |
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Purva Good Earth Properties Private Limited

CIN: U45201KAZ007PTC042436

Statement of cash flow for the year ended March 31, 2022
{All amounts in Rs. Lakns. unless otherwise stated)

Note March 31, 2022 March 31. 2021
A. Cash flow from operating activities
Profit/(loss) before tax (3,707.08) (3,355.34)
Adjustments tc reconcile profit after tax to net cash flows
Interest expense 3,672.24 332687
Operating profit before working capitai changes (34.84) (28.47)
Working capital adjustments:
(Increase)/Decrease in other assets (4.72) 14.69
(Increase)/Decrezase in inventories (83.54) (101.03)
Increase/(Decrease) in trade payabies 42.76 (139.55)
Increase/(Decrease) in other liabilities - (12.40)
Cash (used in)/ received from operations (80.34) (266.76)
income tax paid (net) - -
Net cash flows (used in)/from operating activities (80.34) (266.76)
B. Cash flows from investing activities ® -
Net cash flows from / (used in) investing activities - -
C. Cash fiows from financing activities
Loan taken from related parties 80.58 268.92
Net cash (used in)/from financing activities 80.53 268.92
Net (decrease)/increase in cash and cash equivalents (A + B + C) 0.19 2.16
Cash and cash equivalents at the beginning of the year 4.81 2.65
Cash and cash equivalents at the end of the year 5.00 4.81
Components of cash and cash equivalents
Cash and cash equivalents 5
Balance with banks
In current accounts 5.00 4.81
Cash and cash equivalents reported in cash flow statement 5.00 4.81
Change in liabilities arising from financing activities 5a
Summary of significant accounting policies 2.2

The accompanying notes referred to above form an integral part of the financial statements
As per report of even date
For S.R. Batliboi & Associates LLP

Chartered Accountants
ICAI Firm registration number: 101049W/E300004

For and on behalf of the Board of Directors ¢
rva Good Earth Properties Private Limit

per Sud umar Jain R Puravankara Jasbir/Ashi
Partner Director ireg]
Membership no.: 213157 DIN 00504524 fDIN,A1918184

i

Bengaiuru Q’% e Bengaluru Bengaluru

May 25, 2022 May 25, 2022 May 25, 2022



Purva Good Earti: Properties Private Limited
U452C1KA2007PTC04243¢€

1ent of changes in equity for the year ended March 31, 2022
Il amounts in Rs. Lakhs. unless otherwise stated)

A. Egquity share capital
(refar note 6)

As at Movement As at Movement As at
April 01,2020 during 2020-21 March 31, 2021 during 2021-22 March 31, 2022
Equity shares of Rs. 14 each fu'ly paia 1.00 - 1.00 - 1.00
0.10 laxhs (March 31, 2021 - 0.10 lakns) equity shares
1.00 - 1.00 - 1.00

B. Other equity
(refer rote 7)
Reserves and surplus

Retained Earnings Total

Balance as at April 01, 2020 (1,941.12) (1,941.12)
Loss for tne year (3.355.34) (3,355.34)
Other comprehensive income - e
Balance as at 31 March 2021 (5,296.46) (5,296.46)
Loss for the year (3,707.08) (3,707.08)
Other comprehensive income - -
Balance as at 31 March 2022 (9,003.54) (9,003.54)

Summary of significant accounting policies 2.2

The accompanying notes referred to above form an integral part of the financial statements

As per report of even date

For S.R. Batliboi & Associates LLP For and on behalf of the Board of Directors of

Chartered Accountants
ICAI Firm registration number: 101049W/E300004

Purva Good Earth Properties Private Limite

per SudRjg Kumar Jain
Partner
Membership no.. 213157

iSh R Puravankara
Director
DIN 00504524

Bengaluru Bengaluru Bengaluru
May 25. 2022 May 25, 2022 May 25, 2022
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Purva Good Eartis Properties Privaie
IN: U45201KA2007PTC042436
Notes to Financial Statements for the year ended March 31, 2022
(All amounts in Indian Rs. lakhs, unless otherwise stated)

1 Corporate informato

Earth Properties Private Limited (the "Company’) was inc ated on Agril 10, 2007 under the provisions of the Companies
Act applicable in India ("Act’). Tne reg stered off'ice 's located at 130/1, Ulsoor Road, Bengaluru 560042, India. The Company is engaged
in the business of rea! es‘“‘e development.

During the year, the Company has incurred losses of Rs.3,707.08 lakhs (March 31, 2021 Rs. 3,355.34 lakhs) and as at March 31, 2022,
it has a"c:'m‘e:ec losses of Rs.9.003.54 iakns (March 31, 2021' Rs. 5,296.46 lakhs) against equity capital of Rs.1 lakh (March 31, 2021:
Rs.1 lakh). The Company is in the initial nhase of its operations and in the process of executing a real estate project. Further, Provident
Housing Limitea, the holding company and Puravankara Lim#ted, the uitimate holding company are committed to provide financial and
operational support to the Company for its profitable operations in the foreseeable future

The financia: statements were authorized for issue in accordance with a resolution of the Board of Directors on May 25, 2022.

2 Significant accaunting policies
2:1 Basis of preparation

in accordance with the notification issued by the Ministry of Corporate Affairs, the Company has adopted Indian Accounting Standards
{'Ind AS’) specified unaer section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and
presentation requirements of Division il of Schedule Il to the Companies Act, 2013 (Ind AS compliant Schedule 111). The Ind AS financial
statements of the Company are prepared and presented in accordance with Ind AS.

On March 24, 2021, the Ministry of Corporate Affairs (MCA) through a notification, amended Schedule 11l of the Companies Act, 2013
and the amendments are applicable for financial periods commencing from April 01, 2021. The preparation of financial statements is after
taking into consideration the effect of the amended Schedule IlI. The Company has also reclassified the previous year figures in
accordance with the requirements applicable in the current year.

The Ind AS financial statements have been prepared on the historical cost basis except for certain financial instruments which are
measured at fair values at the end of each reporting period, as explained in the accounting policies below. Historical cost is generally
based on the fair value of the consideration given in exchange for goods and services.

2.2 Summary of significant accounting policies
(a) Use of estimales

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and habnmes and the disclosure of contingent liabilities, at
the end of the reporting period. Although these estimates are based on the management's best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts
of assets or liabilities. The effect of change in an accounting estimate is recognized prospectively.

(b) Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

Ar asset s treated as current when it is:

- Expected to be realized or intended ‘o be sold or consumed in norma! operating cycle

- Hela primarily for the purpose of trading

- Expected to be realized within twelve months after the reporting period, or

- Cash or cash equivalent uniess restricted from being exchanged or used to settie a liability for at least twelve months after the reporting
period

Alii other assets are classified as non-current.

A l’ab'lity is current when:
- It is expected to be settled in norma!l operating cycle

- Itis held primarily for the purpose of rading
-itis due tc be settied within twelve months after the repo"tmg period, or
nditional right to defer the settlement of the liability
All other lxabxhtles are classified as non-current.

ast twelve months after the reporiing period

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The
Company has evaiuated and considered ils oJeramg cyc!e as four years for the puroose of current and non-current ciassification of
assets and liabilities Deferred tax assets/ liabiiities are classified as non-current assets/ liabitities.

(c) Impairment

A. Financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS 1
requires expected credit losses to be measured through a loss allowance. The Company recognizes lifetime expected losses for afi
contract assets and / or all trade receivables that do not constitute a financing transaction. For all other financial assets, expected credit




Purva Good Earth Properties Private Limited

CIN: U45201KA2007PTC042436

Notes te Financial Statements for the year ended March 314, 20622
(All amounts in Indian Rs. lakhs, unless otherwise stated)

‘osses are measured at an amount eaual to the 12-month expected credit [osses or at an amount equa!l to the life Yme exoected credit
losses if the credit ris< or the financial asset has increasea significantly since nitial recogr

B. Non-financial assets

The Company assesses at each reporting date wnether tnere is an indication that an asset may be impaired. If any indication exists, or
when annual impairment {esting for an asset is required, the Company estimates the asset's recoverable amount. An asset's recoverable
amount is the higher of an asset's or cash-generating unit's (CGU) net sei?,'\g p"ce and its value in use. The recoverable amount is
determined for an individua! asset. uniess the asset does not generate cash inflows that are largely independent of those from other
assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset. In determining net se!lmg price, recent market transactions are taken into account, if available. If no such transactions can be
identified, an appropriate valuation modei is used.

Impairment losses are recognized in the statement of profit and loss. After impairment, depreciation is provided on the revised carrying
amount of the asset over its remaining useful life.

(d) Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for consideration.

Where the Company is lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-
value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the
underlying assets.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases i.e., those leases that have a lease term of 12
months or less from the commencement date and do not contain a purchase option. It also applies the lease of low-value assets
recognition exemption to leases that are considered to be low value. Lease payments on short-term leases and leases of low-value assets
are recognised as expense on a straight-line basis over the lease term.

Where the Company is the lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of the asset are classified
as operating leases. Assets subject to operating leases are included under Investment property.

Lease income from operating lease is recognized on a straight-line basis over the term of the relevant lease including lease income on
fair value of refundable security deposits, unless the lease agreement explicitly states that increase is on account of inflation. Costs,
including depreciation, are recognized as an expense in the statement of profit and loss. Initial direct costs such as legal costs, brokerage
costs, etc. are recognized immediately in the statement of profit and loss.

(e) Borrowing costs
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

Boirowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period
of time to get ready for its intended use or sale are capitalized/inventorised as part of the cost of the respective asset. All other borrowing
costs are charged to statement of profit and loss.

(f) Inventories

Direct expenditure relating to real estate activity is inventorised. Other expenditure (including borrowing costs) during construction period
is inventorised to the extent the expenditure is directly attributable cost of bringing the asset to its working condition for its intended use.
Other expenditure (inciuding borrowing costs) incurred during the construction period which is not directly attributable for bringing the
asset to its working condition for its intended use is charged to the statement of profit and loss. Direct and other expenditure is determined
based on specific identification to the real estate activity.

i. Work-in-progress: Represents cost incurred in respect of unsold area (including land) of the real estate development projects or cost
incurred on projects where the revenue is yet to be recognized. Work-in-progress is vaiued at lower of cost and net realizable value.

Net realizable value is the estimated sefling price in the ordinary course of business, less estimated costs of completion and estimated
costs necessary to make the sale.

(9) Land

Advances paid by the Company to the seller/ intermediary toward outright purchase of land is recogﬂ’zed as | land advance under other
assets during the course of obtaining clear and marketable title, free from all encumbrances and tran | tme to the Company,

whereupon it is transferred to land stock under inventories/ capital work in progress. ‘\'\a 3 =' -J;‘;-G/h\
N\, /\‘
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Purva Good Earth Properties Private Limitea

CIN: U45201KAZ007PTC042436

Notes to Financial Statements for the vear ended March 31, 2022
(All amounts in Indian Rs. lakhs, unless otherwise stated)

{r) Revenue recognition

Interest income

Interest income, including income arising from other financial instruments measured at amortized cost, is recognized using the effective
interest rate method.

(i) Foreign currency translation

Functional and presentation currency

ltems included in the financial statements of the Company are measured using the currency of the primary economic environment in
which the Company operates (‘the functional currency’). The financial statements are presented in Indian rupee (INR), which is the
Company’s functional and presentation currency.

Foreign currency transactions and balances

i) Initial recognition - Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the
exchange rate between the reporting currency and the foreign currency at the date of the transaction.

if) Conversion - Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date. Non-monetary
items, which are measured in terms of historical cost denominated in a foreign currency, are reported using the exchange rate at the date
of the transaction. Non-monetary items, which are measured at fair value or other similar valuation denominated in a foreign currency,
are translated using the exchange rate at the date when such value was determined.

iify Exchange differences - The Company accounts for exchange differences arising on translation/ settiement of foreign currency
monetary items as income or as expense in the period in which they arise.

)] Retirement and other employee benefits

The provisions of the Employees’ Provident Funds & Miscellaneous Provisions Act, 1952 and Employees’ State Insurance Act, 1948,
Payment of Gratuity Act, 1972 etc. are not applicable to the Company as the number of employees are less than the minimum required
employees under the said acts.

(k) Income taxes
Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year.

Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are recognized in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive
income or directly in equity, respectively.

Current income tax

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation
authorities based on the taxable income for that period. The tax rates and tax laws used to compute the amount are those that are enacted
or substantively enacted by the balance sheet date.

ii. Deferred income tax

Deferred income tax is recognized using the balance sheet approach, deferred tax is recognized on temporary differences at the balance
sheet date between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes, except when the
deferred income tax arises from the initial rahnnn:hnn O( aoodwill or an asset or hai-uhh, in 2 transacticn that is not 2 business combination

and affects neither accounting nor taxable proﬂt or loss at the time of the transaction.

Deferred income tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and unused tax
losses, to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the
carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer
probable that sufficient taxabie profit will be available to allow ali or part of the deferred income tax asset to be utilized.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is realized
or the liability is setiled, based on lax rates (and tax laws) that have been enacted or substantively enacted at the baiance sheet date.
Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income
or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

H Provisions and contingent liabilities

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past event, it is probable that
an outflow of resources embodying economic benefits will be equirea settie the obligation and a reliable estimate can be made of the

amount of the obligation. If the effect of the time value o. money is material, p:ows.ons are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of
time is recognized as a finance cost.




Purva Good Earth Propertiies Frivate L imited

CIN: U45201KA2007PTC042436

Notes to ,-:r‘a“\::a‘ Statements for the year ended March 31, 2022
{ 1 Rs. lakhs, uniess otherwise stated)
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(m) Financial instruments

 assets and liapilities ar “ecog" ized wwe*‘ the Comoany becomes a party to the contractual provisions of the instrument.
E assets ar‘d “ab e a‘. initial recognit ition. 1"a“sac* on cos‘s *"at are d rectly a‘d'!butabie .o

E.a:).fi!.es at fair value tr‘rOugn p.'of;! or Eoss wh ch are xmmec‘ate.y revognlzeo in s.atemem of p.rof.. and ioss.

i. Financial assets at fair value through other comprehensive income
Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business
wnose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the
financiai asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Financial assets at fair value through profit or ioss
Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair value through
other comprehensive income on initial recognition.

ii.  Debtinstruments at amortized cost

A ‘debt instrument’ is measured at the amortized cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for coliecting contractual cash flows, and

b) Contractua!l terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI)
on the principal amount outstanding.
After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR)
method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortization is included in finance income in the profit or loss. The losses arising from impairment
are recognized in the profit or loss. This category generally applies to trade and other receivables.

iv.  De-recognition of financial asset
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it
transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109.

v. Financial liabilities
Financial liabilities are classified, at initial recognition, as financial liabilities at fair vaiue through profit or loss, loans and borrowings,
or as payables, as appropriate. The Company’s financial liabilities include trade payables and borrowings. The subsequent
measurement of financial liabilities depends on their classification, which is described below.

vi. Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred
fer the purpose of repurchasing in the near term.

vii.  Financial liabilities at amortized cost
Financial liabilities are subsequently measured at amortized cost using the effective interest (‘EIR’) method. Gains and losses are
recognized in profit or loss when the liabilities are derecognized as well as through the EIR amortization process. Amortized cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EiR amortization is inciuded as finance costs in the statement of profit and ioss.

De-recognition of financial liability

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of

liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

an

ix. Fair value of financiai instruments
in determining the fair value of its financial instruments, the Company uses following hierarchy and assumptions that are based on
market conditions and risks existing at each reporting date.

Fair vaiue hierarct
All assets and liabitities for which fair value is measured or disclosed in nancial statements are categorized within the fair value
hierarchy, described as follows, based on the lowest feve~ input that is significant o the fair value measurement as a whole:

»> Level 1 — Quoted (.mac-us*eo‘ market prices in active markets for i xaem:ca assets or liabilities

» Leve! 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly obserJab!e

14 Leve‘ 3 — Valuationr techniques for which the lowest level input that is significant to the fai /y

the fi

tis unobservable




Purva Good Earth Properties Private Limited

CIN. U45201KA2007PTC042436

Notes to Financial Statements for the year ended March 31, 2022
v Indian Rs. lakhs, unless otherwise stated)
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Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weightea
average number of equity snares outstarding during the period. Partly paid equity shares are treated as a fraction of an equity share to
the extent that they are entitied to participate in dividends reiative to a fully paid equity share during the reporting period. The weighted
average number of equity shares outstanding during the period is adjusted for events such as bonus issue that have changed the number
of equity shares outstanding, without a corresponding change in rescurces.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the pericd are adjusted for the effects of all dilutive potential equity shares.

{0) Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject
to an insignificant risk of change in value and having criginal maturities of three months or less from the date of purchase, to be cash
equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

23 Significant accounting judgments, estimates and assumptions

The preparation of financial statements requires management to make judgments, estimates and assumptions that affect the reported
balances of revenues, expenses, assets and liabilities and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these judgments, assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods.

in the process of applying the Company's accounting policies, management makes judgement, estimates and assumptions which have
the most significant effect on the amounts recognized in the financial statements.

The key judgements, estimates and assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a ificant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. The Company based its judgements, assumptions and estimates on parameters availabie when the financial
statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to market
changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they
occur.

i. Classification of property
The Company determines whether a property is classified as investment property or inventory as below.

investment property comprises land and buildings (principally office and retail properties) that are not occupied substantially for use by,
or in the operations of, the Company, nor for sale in the ordinary course of business, but are held primarily to earn rental income and
capital appreciation. These buildings are substantially rented to tenants and not intended to be sold in the ordinary course of business.

inventory comprises property that is held for sale in the ordinary course of business. Principally, this is residential and commercial propert
Yy p property ry paily, property
that the Company develops and intends to sell before or during the course of construction or upon completion of construction.

ii. Estimation of net realizable value for inventory and land advance

Inventory is stated at the lower of cost and net realizable value (NRV).

NRV for completed inventory property is assessed by reference to market conditions and prices existing at the reporting date and is
determined by the Company, based on comparable transactions identified by the Company for properties in the same geographical
markel serving the same real estate segment.

NRV in respect of inventory property under construction is assessed with reference to market prices at the reporting date for similar
completed property, less estimated costs to complete construction and an estimate of the time value of money to the date of completion.
With respect to Land advance given, the net recoverable value is based on the present value of future cash flows, which depends on the
estimate of, among other things, the likelihood that a project will be completed, the expected date of completion, the discount rate used
and the estimation of sale prices and construction costs.

iif. Impairment of non-financial assets
impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of its
fair vaiue less costs of disposal and its vaiue in use. The fair value less costs of disposal calculation is based on available data from
binding sales transactions, conducled al arm’s fength, for similar assets or observabie market prices less incremental costs for disposing
of the asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget for the next five years
and do not include restructuring a es that the Company is not yet committed to or significant future investments that will enhance the
asset's performance of the CGU being tested. The recoverable amount is sensitive to the discount rate used for the DCF mode! as well
as the expected future cash-inflows and the growth rate used for extrapolation purposes. These estimates are most relevant to disclosure
of fair value of investment property recorded by the Company.
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iv. Measurement of financial instrurments at amortized cost
Firancial instrument are subsequently mesas 3 i cffective interest (‘EIR’) method. The computation of
a'“o" zed cost is sensitive to the inputs to EIR includin g ef‘e”*ve rate o‘ interest, contractual cash flows and the expected life of the
financial instrument. Changes in assumptions about these inputs could affect the repcorted value of financial instruments.

v. Provision for litigations and contingenc/es

Provision for litigations and contingenci es 's determined based on evaluation made by the management of the present obligation arising
from past events the settlement of which is expected to result in outflow of rescurces embodying economic benefits, which involves
judgements around estért'ates the uitimate outcome of such past events and measurement of the obligation amount. Due to judgements
involved in such estimation the provision is sensitive to the actual outcome in future periods.

vi. Deferred tax assets

Deferred tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and unused tax losses,
to the extent that it is probable that taxable profit will be available aga'fxs‘ which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilized, which mvo!ves;udge’ner\ts around estimation of future taxable profit
Due to judgements involved in such estimation, the same is sensitive to the actual outcome in future periods.

24 Impact of pandemic Covid-19

The outbreak of Covid-19 pandemic globally and in India has caused significant disturbance and slowdown of economic activities.
Consequently, the Company's operations were slowed down/suspended and accordingly the financial statements for the year ended
March 31, 2022 are adversely impacted.

The Company has considered the possibie effects that may result from the COVID-19 pandemic on the carrying value of inventories and
other assets. In developing the assumptions relating to the possible future uncertainties in the economic conditions because of this
pandemic, the Company, as at the date of approval of these financial statements has used internal and external sources of information
to assess the expected future performance of the Company. The Company has performed sensitivity analysis on the assumptions used
and based on the current estimates, the Company expects that the carrying amount of these assets as at year ended March 31, 2022,
are fully recoverable. The management has estimated the future cash flows for the Company with the possible effects that may result
from the COVID-19 pandemic and does not foresee any adverse impact on realising its assets and in meeting its liabilities as and when
they fa!l due. The actual impact of the COVID-19 pandemic may be different from that estimated as at the date of approval of these
financial statements.

The Company will continue to closely observe the evolving scenario and take into account any future developments arising out of the
same.
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3 Other assets March 31, 2022 March 31, 2021

a Non-current

Deposits with government authorities 3,179.55 1,841.60

3,179.55 1,841.60

b Current

Adva.ces to suppliers 1,001.10 4,001.10
Duties and taxes recoverable 15.24 16.20
Prepaid expenses 8.20 2.30
Others advances - 0.22

1,024.54 1,019.82

{nventories

(valued at lower of cost and net realisable valie)

March 31, 2022

March 31, 2021

Work-in-progress 26,988.61 28,243.02
26,988.61 28,243.02
Note : Details of assets pledged are as per note no. 8
5 Ceash and cash equivalents March 31, 2022 March 31, 2021
Balance with banks
In current accounts 5.00 4.81
5.00 4.81
Changes in liabilities arising from financing activities
a) Borrowings Current Non current Total
Balance as at Aprii 01, 2020 574.25 32,046.79 32,621.04
Add: Cash inflows 268.92 - 268.92
Add: Finance cost - 3,326.87 3,326.87
Balance as at March 31, 2021 843.17 35,373.66 36,216.83
Add: Cash infiows 80.53 - 80.53
Acdd: Finance cost - 3,672.24 3,672.24

Bzlance as at March 31, 2022 923.70 39,045.90 39,969.60
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.

6 Equity share capital

March 21, 2022 March 31, 2021
Authorized shares
Equity share cagital of face value of Rs.
40 each
1 Laxh (March 31.2021 - 1 Laknh) equity shares of Rs. 10 each 10.00 10.00
Issued, subscribed and fully paid-up shares
Equity share capital of face value of Rs. 10 each
0.1 Lakh (March 31, 2021 - 0.1 Lakh) eauity shares of Rs. 10 each 1.00 1.00
1.00 1.00
a. Reconciliation of the shares cutstanding at the beginning and at the end of the reporting year
Equity shares March 31, 2022 March 31, 2021
Amount in Amount in
Numbers in Lakhs Lakhs Numbers in Lakhs Lakhs
Balance at the beginning of the year 0.10 1.00 0.10 1.00
Issued during the year - - - -
Outstanding at the end of the year 0.10 1.00 0.10 1.00

b. Terms/rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. The
Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in
the ensuing Annual General Meeting, except interim dividend.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all
preferential amounts, if any . The distribution will be in proportion to the number of equity shares held by the share holders.

c. Shares heid by holding/ultimate holding and/or their subsidiaries/associates March 31, 2022 March 31, 2021

Provident Housing Limited, the hoiding company (as per Companies Act 2013) 1.00 1.00
0.1 Lakh (March 31, 2021 - 0.1 Lakh) equity shares of Rs. 10 each

d. Details of shareholders holding more than 5% shares

March 31, 2022 March 31, 2021
Numbers in Lakhs % holding Numbers in Lakhs % holding
Equity shares of Rs. 10 each fully paid-up
Provident Housing Limited 0.10 100% 0.10 100%

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders regarding beneficial
interest. the above shareholding represents both legal and beneficial ownership of shares.
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e. Shares held by promoters
As at March 31, 2022

Promoter Name Class of No. of shares at the Change No. of shares at the % of Total
equity shares  beginning of the during the end of the year (in Shares
year (in lakhs) year lakhs)
Provident Housing Limited = shares 0.10 = 0.10 100%

of Rs.10 eacn

As at March 31, 2021

Promoter Name Class of No. of shares at the Change No. of shares at the % of Total
equity shares  beginning of the during the end of the year (in Shares
year (in lakhs) year lakhs)
Provident Housing Limited Equity shares 0.10 - 0.10 100%

of Rs.10 each

Other equity
March 31, 2022 March 31, 2021
Reserves and surplus
Retained earnings
Balance at the beginning of the year (5,296.46) (1,941.12)
Total comprehensive income for the year (3,707.08) (3,355.34)
Balance at the end of the year (9,003.54) (5,296.46)
Total other equity (9,003.54) (5,296.46)
Borrowings
March 31, 2022 March 31, 2021
a. Non-current borrowings
Secured
47.375 Lakhs ( March 31, 2021 - 47.375 Lakhs ) Class A 9,566.49 8,666.77
optionally convertible debentures of Rs. 100/- each
142.125 Lakhs (March 31, 2021 - 142.125 lakhs) Class B 29,479.41 26,706.89
optionally convertible debentures of Rs. 100/- each
39,045.90 35,373.66
b. Current borrowings
Unsecured
Loans repayabie on demand
From related parties (refer Note 13) 923.70 843.17
923.70 843.17
39,969.60 36,216.83

The above loans were applied for the purpose for which such loans were obtained. Also, the Company has not defaulted in repayment of the above loans and
interest thereon.

(i) Debentures

a. The Company had issued Class A and Class B optionally convertible debentures, which are redeemable upon completion of the 10th anniversary of the
relevant issuance date of such debenture. The debenture agreement also provides for redemption by the Company out of project remainder amount upon
compiiance with certain terms and conditions as provided in the debenture agreement. The effective interest rate is 10% per annum. Also refer note 20(b).

b. Each of the Class A debenture shali be optionally convertible into equity shares of the Company and shali convert if directed by there investor at any time
when Class B are converted.

¢. Each of the Class B debe such time as the investor deems fit, which uniess it is
occurring on an event of default require the concurrence of the ultimate holding company: and on and from the occurrence of an event of default , no

concurrence of the Company and/or the holding company /uitimate holding company will be required for conversion of any of the Class B debentures.

re shall be epticnally convertible into equity shares of the Company at

d. The Borrowings are secured by way of pledge of the inventories of the Company.

(ii) Loans repayable on demand
Loans from related parties are interest free and repayable on demand
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9 Trade payables
Trace payabes
- Tota' outstanding dues of micro cnterprises and small er
- Totat outstanding dues of creditors other than micro and
Payable 10 related parties
Payable to others

Note . Based on the information avaiiabie with the Company, the

Micro, Small and medium Enterprises Development Act, 2006".

Trade payables Ageing Schedule
As at 31 March 2022

serprises
small enterorises

March 31, 2022 March 31, 2021

3.9 1.07
226.74 186.81
230.64 187.88

re are no suppliers who are registered as micro, small and medium enterprises under "The

Outstanding for following periods from due date of payment

Total outstanding dues of micro enterprises
and small enterprises

Tetal cutstanding dues of creditors other

han micro enterprises and small enterprises
Disputed dues of micro enterprises and small
enterprises

Disputed dues of creditors other than micro
enterprises and smali enterprises

As at 31 March 2021

Total outstanding dues of micro enterprises
and smaii enterprises

Total outstanding dues of creditors other
than micro enterprises and smail enterprises
Disputed dues of micro enterprises and smali
enterprises

Disputed dues of creditors other than micro
enterprises and smaii enterprises

Less than 1 year 1-2 years 2-3 years  More than 3 years Total
75.54 13.18 15.10 126.82 230.64
75.54 13.18 15.10 126.82 230.64
Outstanding for following periods from due date of payment
Less than 1 year 1-2 years  2-3 years _More than 3 years Total
40.54 19.96 116.00 11.40 187.88
40.54 19.96 116.00 11.40 187.88
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(Increase)/ decrease in work-in-progress

Inventory at the beginning of the year

¥ g S !

Worx-n-Progress

Less: Transferred to other non-current assets conseguent to change in project pian

Inventory at the end of the year
Work-in-Progress

Finance costs

interest on financial iiabilities
- Borrowings

Other expenses

Legal and professional charges (refer note below)
Rates and taxes

Security charges

Miscellaneous expenses

Note:
* Payment to auaitors [included in legal and professional charges]
As auditor:
Audit fee
Reimbursement of expenses

March 31, 2022

March 31, 2021

28.243.02 28.141.99

(1.337.95) %

26,988.61 28,243.02
(83.54) (101.03)

March 31, 2022

3,672.24

March 31, 2021

3,326.87

3,672.24

3,326.87

March 31, 2022

March 31, 2021

79.28 62.81
12.38 8.83
6.34 6.35
0.03 2.40
98.00 80.39
10.00 9.7
0.30 0.33
10.30 10.08
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12 Related party transacticns

(i) List of re'ated parties

Holding company (Under Companies Act, 2013)
Provident Housing Limited

Ultimate holding company (Under Companies Act, 2013}
Puravankars Limited

Other related parties
Company having joint controi over the Company
ASK Real Estate Special Opportunities Fund !

ties controiled by Key management personne!
Handiman Services Limited

(i) The transactions with related parties for the year ended are as follows:

Nature of transaction Holding Company /
Ultimate holding company

Other related parties

March 31, 2022

March 31, 2021

March 31, 2022

March 31, 2021

interest on Borrowings
Provident Housing Limited 899.72
ASK Real Estate Special Opportunities Fund Il -

Security charges
Handiman Services Limited -

Loans taken
Provident Housing Limited 80.53

815.10

268.92

2,772.52

6.34

281177

5.86

(i) Balances with related parties at the year ended are as follows

Nature of transaction Holding Company /
Ultimate holding company

Other related parties

March 31, 2022

March 31, 2021

March 31, 2022

March 31, 2021

Long term borrowings( also refer notes 20(b))
Provident Housing Limited 9,566.49
ASK Real Estate Special Opportunities Fund II -

Short term borrowings

Provident Housing Limited 923.02
Puravankara Limited 0.68
Dues to

Handiman Services Limited -

8,666.77

842.49
0.68

29,479.41

3.90

26,706.89

(iv) Other information

settie

standing balances as at the year end (except borrowings, terms of which are detailed in Note 08) are unsecured and interest free and
ment occurs in cash. There have been no guarantees provided or received for any related party receivable or payables, other than those

disclosed above. The Company has not recorded any provision/write off receivables relating to amounts owed by related parties.

2. In respect of the transactions with the related parties, the company has complied with the provisions of Section 188 of the Companies Act 2013
wherever applicable, and the details have been disclosed above, as required by the applicable accounting standards. The provisions of Section

177 of the Companies Act, 2013 are not applicable to the Company.
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14 Fair value measurements
The fair vaiue of the financial assels ara I'aollities 's delerminea as tne amount at which the nstrument could be exchanged in a
ansaction between wiiling parties, other than in a fo-cea o liauidation sale.

curren
The following metnods and assumptions were used to estimate the fair values:

management assessed thal the carrying values of cash and cash equivalents, trade payables ana other financial assets and
liabilities (as I'sted below) approximate their fair values largely either due to their short-term maturities.

> The menagement assessed that the carrying valies of borrowings and other financial assets and i es approximate their fair
values based on casn flow discounting using parameters such as interest rates, tenure of instrument, creditworthiness of the customer

and tre risk characteristics of the financed project, as applicable.

litles as summarised below are classified as level 3 fair values in the fair value hierarchy due to
red above. There have been no transfers between levels during the year.

These financial assets and financial la
the use of unobservabhle inputs as explair

Break up of financial assets/iiabilities carried at amortised cost: Notes March 31, 2022 March 31, 2021

Financial assets :
Cash and cash equivalents 8 5.00 4.81
5.00 4.81

Financial liabilities :

Non Current Borrowings 8a 39,045.90 35,373.66
Current Borrowings 8b 923.70 843.17
rade payables 9 230.64 187.88
40,200.24 36,404.71

15 Financial risk management

The Company's principal financiai liabilities, comprise borrowings, trade payables and other payables. The main purpose of these
financial liabilities is to finance the Company's operations. The Company's principal financial assets include security deposits and cash
and bank balances and other receivables that derive directly from its operations.

The Company's activities expose it to market risk, liquidity risk and credit risk.

The Company's maragement oversees the management of these risks and ensures that the Company's financial risk activities are
governed by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the
Company's policies and risk objectives.

a. Creditrisk
Credit risk is the risk of loss that arise on outstanding financial instruments if a counterparty default on its obligations. Credit risk arises
from cash and cash equivalents, trade receivables and other deposits and receivables.

Credit risk management

Other financial assets like bank deposits and other receivables are mostly with banks and hence, the company does not expect any
credit risk with respect to these financial assets.

With respect to other current assets, the company has constituted teams to review the receivable on periodic basis and to take
necessary mitigations. whenever required. The Company creates allowance for receivable based on lifetime expected credit loss.

The allowance for expected credit ioss for current and previous years is Nil.

b.  Liquidity risk
Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through
an adequate amount of committed credit facilities to meet obligations when due and also generating cash flow from operations.

Management monitors the Company's liquidity position and cash and cash equivalents on the basis of expected cash flows and
maintaining debt financing plans.
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16 Financial risk management {continued)

Maturities of financial liabilities

The tables below analyse the Company's financial |

non-gerivative

12 months equal their carrying balances as the impact of discounting is insignificant.

lites into relevant maturity groupings based on their contractual maturities for all
ities. The amounts disclesed in the table are the contractual undiscounted cash flows. Balances due within

31 March 2022 On demand Less than 1year 1yearsto4years 4 years and above Total

Non-current borrowings* - - - 62,389.90 62,389.90
Current borrowings 923.70 - - - 923.70
Trade payable - 230.64 - - 230.64
31 March 2021 On demand Less than 1year 1yearsto4years 4 years and above Total

Non-current borrowings* - - - 62,389.90 62,389.90
Current borrowings 843.17 - - - 843.17
Trade payable - 187.88 - - 187.88

* including interest expected to be paid over the balance maturity period

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises two types of risk: interest rate risk and other price risk, stch as equity price risk and commodity/ real-estate risk.

Interest rate risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in Interest rate. The
entity's exposure to the risk of changes in Interest rates relates primarily to the entity’s operating activities (when receivables or payables
are subject to different interest rates) and the entity's net receivables or payables.

The Company is affected by the price volatility of certain commodities/ real estate. Its operating activities require the ongoing development
of real estate. The Company's management has developed and enacted a risk management strategy regarding commodity/ real estate
price risk and its mitigation. The Company is subject to the price risk variables, which are expected to vary in line with the prevailing
market conditions.

Interest rate sensitivity:
The Company's fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest rate risk, since neither the
carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.Also refer note 20(b).

The Company's borrowing is as below:

Interest bearing borrowing
Interest free borrowing

March 31, 2022

39,045.90
923.70

March 31, 2021

35,373.66
843.17

17

Capital Management
The Company's objectives when managing capital are to maximise returns for shareholders and benefits for other stakeholders, and
maintain an optimal capital structure to reduce the cost of capital.

in order to maintain or adjust the capita! structure, the Company may adjust the amount of dividends paid to shareholders, return capital
to sharehoiders, issue new shares or sell assets to reduce debt.

The Company monitors its capital using gearing ratio, which is net debt divided by total equity. Net debt comprises long term
borrowings, short term borrowings, current maturities of long term borrowings less cash and cash equivalents and other bank balances.
Total equity comprises equity share capital and other equity.

March 31, 2022

Particulars March 31, 2021

Non-current borrowings 39,045.90 35,373.66
Current borrowings 923.70 843.17
ess: Cash and cash equivalents 5.00 4.81
Net debt 39,964.60 36,212.02
Total equity (9,002.54) (5,295.46)

(6.84)
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18 Financial Ratios
a Ratio

Numerator
Denominator

Current ratio
Current Assets
Current Liabilities

Ratios/Measures March 31, 2022 March 31, 2021
Current Assets (A) 28,018.15 29,267.65
Current Liabilities (B) 1,154.34 1,031.05
Current Ratio ( C) = (A) / (B) 24.27 28.39
% of change from previous year -14.49%

Ratio Debt Equity ratio

Numerator Total Debt

Denominator Shareholder’s Equity

Ratios/Measures March 31, 2022 March 31, 2021
Total Debt (A) 39,969.60 36,216.83
Shareholder’'s Equity (B) (©,002.54) (5,295.46)
Debt Equity ratio ( C) = (A) / (B) -4.44 -6.84
% of change from previous year -35.08%

The ratio has been changed mainly due to losses incurred by the Company.

¢ Ratio
Numerator
Denominator

Debt Service Coverage ratio
Earnings available for debt service
Debt service

Ratios/Measures March 31, 2022 March 31, 2021
Loss before tax (A) (3,707.08) (3,355.34)
Add: Non cash operating expenses and finance cost

Finance costs (B) 3,672.24 3,326.87
Earnings availabie for debt services (C) = (A)+(B) (34.84) (28.47)
Finance costs (D) 3,672.24 3,326.87
Repayment of non-current borrowings (E) - -
Debt service (F) = (D) + (E) 3,672.24 3,326.87
Debt service coverage ratio (G) =(C) / (F) -0.01 -0.01
% of change from previous year 10.87%

The ratio has changed mainly due to increase in finance costs compared to previous year.

d Ratio
Numerator
Denominator

Return on equity ratio
Profit after tax
Average shareholders' equity

|Ratios/Measures

[March 31,2022 | March 31, 2021

Loss after tax (A) (3,707.08) (3,355.34)
Closing Shareholders Equity (B) (2,002.54) (5,295.46)
Average shareholder's equity [(Opening + Closing)/2] C -7149.00 -3,617.79
Return on equity ratio (D ) ={A)/ (C) * 0.52 0.93
% of change from previous year -44.08%

The ratio has changed mainly due to increase in losses compared to previous year.

e Ratio
Numerator

Denominator

rac

Trade payable turnover ratio

Total purchases
{subcont

t cost and other expenses)
Average trade payabies

Ratios/Measures

!March 31, 2022

March 31, 2021

Total purchase 118.38 129.50
Closing trade payables (B) 230.64 187.88
Average Trade Payabies [(opening + closing) /2] (B) 209.26 257.66
Trade payables turnover ratio (C ) = (A} / (B) 0.51 0.68
% of change from previous year -25.54%

The ratio has changed mainly due to decrease in purchases and increase in trade payables in the current ye
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f Ratio Return on capital employea
Numerator Earning before interest and taxes
Denominator Capital Employed

(Total equity and Total borrowings)

Ratios/Measures March 31, 2022 March 31, 2021
Loss after tax (A) (3,707.08) (3,355.34)
Adjustments:-

Add: Total tax expenses (B) - -
Add: Finance cost (C') 3,672.24 3,326.87
Earnings before interest and tax (D) = (A) + (B) + (C) (34.84) (28.47)
Total Equity (E') (9,002.54) (5,295.46)
Total borrowings (F) 39,969.60 36,216.83
Capital Employed (G) = (E) + (F) 30,967.06 30,921.37
Return on capital employed (G) = (D) / (G) (0.00) (0.00)
% of change from previous year 22.19%

The ratio has changed mainly due to increase in losses compared to previous year

Notes :
Inventory turnover ratio, Net capital turnover ratio ,Trade receivable turnover ratio, Net profit ratio and Return on investment
are not applicable to the Company.

19 Other Statutory Information

(i) There are no proceedings initiated or are pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 and rules made thereunder.

(if) The Company not have any transactions with companies struck off under section 248 of Companies Act, 2013 or section 560
of Companies Act, 1956.

(i) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
(iv) The Company have not traded or invested in Cryptocurrency transactions or Virtual Currency during the financial year.

(v) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other persons or entities, including foreign entities (“intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (“‘Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(vi) No funds have been received by the Company from any persons or entities, including foreign entities (“Funding Parties”), with
the understanding, whether recordnd in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whaisoever by or on be
Beneficiaries”) or provide any g uarantee, security or the like on behalf of the Uitimate Beneficiaries.

haif of the rUﬁOiﬁG r-auy ( ‘Ultimate

(vii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax
assessments under the income Tax Act, 1961 as income during the year.

(viii) The Company is not a declared wilful defauiter by any bank or financial institution or any other iender.
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20 Commitments and contingencies
a. Commitments
(i) As at March 31, 2022, the Company dia not have any contracts remaining to be executed on capital account that were not provided for
(March 31, 2021 - Rs. Nil).

b. Contingent liabilities

March 31, 2022 March 31, 2021
(a) Contingent liabilities towards pending litigations related to disputed dues of:
- Income Tax 1,063.60 1,063.60

Note: The Company does not expect any reimbursement in respect of the above contingent liabilities and it is not practicable to estimate the
timing of the cash outflows, if any, in respect of aforesaid matters and it is not probable that an outflow of resources will be required to settle the
above obligations/claims.

(b) The Company, the holding company and the ultimate holding company had entered into a debenture investment agreement with a third party
Investor for development of a real estate project by the Company. The Investor has right to claim certain IRR (including minimum coupon rate)
on the investment made by Investor in the Company subject to certain terms of the agreement. The Company, basis the evaluation of such
terms of the agreement, had accounted for interest obligation based on the minimum coupon rate.

On December 18, 2020, the debenture holders have permitted the Company to not accrue the coupon interest of 10% per annum on periodical
basis with effect from April 1, 2020 and the same to be paid out of remaining surplus of the Company. Based on the revised assessment, the
Company has accounted for interest expense under effective interest rate method for the potential interest obligation payable out of remaining
surplus of the Company and has accordingly accounted for interest obligation at effective rate of 10% per annum (quarterly compounding basis)
and does not expect any further liability in this regard.

21 Segmental information

The Company's business activities fall within a single reportable segment, i.e. real estate development. Hence, there are no additional
disclosures to be provided under Ind-AS 108 - Segment information with respect to the single reportable segment, other than those already
provided in the financial statements.

The Company is domiciled in India. The Company's revenue from operations from external customers relate to real estate development in India
and all the non-current assets of the Company are located in India.

March 31, 2022 March 31, 2021
22 Unhedged foreign currency exposure Nil Nil

22 Standards issued but not yet effective
The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standard) Amendment Rules 2022 dated March 23, 2022 to amend
the foliowing ind AS which are effective from April 01, 2022:
(i) Onerous Contracts — Costs of Fuifilling a Contract — Amendments to Ind AS 37
(ii) Reference to the Conceptual Framework — Amendments to Ind AS 103
(iii) Property, Plant and Equipment: Proceeds before Intended Use — Amendments to Ind AS 16
(iv) Ind AS 101 First-time Adoption of Indian Accounting Standards — Subsidiary as a first-time adopter
(v) Ind AS 109 Financial Instruments — Fees in the '10 per cent’ test for derecognition of finanicial liabilities
(vi) Ind AS 41 Agriculture — Taxation in fair value measurements
The amendments are not expected to have a material impact on the Company.

As per report of even date
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