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4. We did not review the interim financial results of 23 subsidiaries included in the Statement,
whose interim financial results reflect total assets (after eliminating intra-group transactions)
of X 432.33 crores as at the half year ended 30 September 2016 and total revenues (after
eliminating intra-group transactions) of X 17.13 crores and ¥ 40.95 crores for the quarter and
half year ended 30 September 2016 respectively. These interim financial results of the said
subsidiaries have been reviewed by other auditors whose review reports have been furnished
to us and our report in respect thereof is based solely on the review reports of such other
auditors. Our review report is not qualified in respect of this matter.

5. The statement also includes the Group’s share of net profit of ¥ 1.28 crore and T 2.06 crore
for the quarter and half year ended 30 September 2016 as considered in the statement, in
respect of 3 associates and 1 jointly controlled entity, whose interim financial statements
have not been reviewed by us. These interim financial results are un-reviewed, and have been
furnished to us by the Management and our report on the consolidated financial results, in so
far as it relates to the amounts included in respect of these associates and jointly controlled
entity, is based solely on such un-reviewed interim financial results. In our opinion and
according to the information and explanations given to us by the Management, these interim
financial results are not material to the Group.
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