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Independent Auditor’s Report

To the Members of Jaganmata Property Developers Private Limited

Report on the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Jaganmata Property Developers
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2020, the
Statement of Profit and Loss, including the statement of Qther Comprehensive Income, the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of
significant accounting policies and other explanatory information (hereinafter referred to as “the Ind

AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, the loss and

total comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements as per the ICAI’s Code of Ethics
and the provisions of the Companies Act, 2013, and we have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Branch : GF No. 7 & 3rd Floor, Karuna Complex, No. 337, Sampige Road, Malleswaram,
Bangalore - 560 003. Ph. : 080-23312779 / 23343983



Emphasis of Matter

We draw your attention to Note 18 in the accompanying Ind AS Financial statements for the year
ended March 31, 2020, which provides management's evaluation of Covid-19 impact on the future
business and future cash flows of the Company Considering the current situation, future economic

conditions is uncertain and is yet to be evolved. Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional Jjudgment, were of most significance in
our audit of the tinancial statements of the current period. These matters were addressed in the context
of our audit of tho financial statcinls as a whule, aud In [Lrnlng vur opinlon therean, and we do nnt
provide a separate opinion on these matters. We have determined the matters described below (o be

the key audit matters to be communicated in our report.

KEY AUDIT MATTER RESPONSE TO KEY AUDIT MATTER

Recording of related party transactions and | As part of our audit procedurcs, our proccdurcs

dicclosures included the following:

The Company has undertaken transaclions with
. L e Obtained and read the Company’s
its related parties in the ordinary course of
. i policies, processes and procedures in
business  at arm’s length. These include L. .
. respect of identifying related parties,
borrowing and repayment of loans.
obtaining approval, recording and

We identified the recording of the said related disclosure of related party transactions.

party transactions and its disclosure as set out in )
* Tested, on a sample basis, related party

respective notes to the financial statements as a . . .
transactions  with the underlying

key audit matter due to the significance of )
contracts, confirmation letters and other

transactions with related parties. )
supporting documents.

Refer notes to financial statments . -
* We examined the Company’s ability to

repay the loan by reviewing Company’s
future business plan and future cash

flows from the operations.




The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken an the hasis nf these Ind AS financial statementa.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also;

e Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to pravide a hasis for aur opinion.
The risk of uul delecling a waterlal misstatement tesulting trom fraud 1s higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial cantrols relevant to the audit in order to dosign
audit procedures Lhal are approptiate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Ind AS financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future

events or conditions may cause the Company to cease to continue as a going concern,
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report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
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whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a hasis for our npinion
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
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events or conditions may cause the Company to cease to continue as a going concern.




* Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the

underlying transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Ind AS financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outwei gh the public interest benefits of such

coliiuuuivalion,
Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central

Government of India in terms of sub-section (1) of section 143 of the Act, we give in the

Annexure — A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) in our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.




d)

e)

g)

h)

the Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt

with by this Report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the Ind AS specified under

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

on the basis of the written representations received from the directors as on 31 March 2020
taken on record by the Board of Directors, none of the directors are disqualified as on 31

March 2020 from being appointed as a director in terms of Section 164 (2) of the Act.

with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure B”,

with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our infarmatinn and acearding to the explanuliviw given to us:

i. the Company does not have any pending litigations which would impact its financial

position.

ii. thc Company did nul liave any long-term contracts including derivate contracts for which

therc were any material foreseeable loss.

iii. there were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act;

In our opinion and according to the information and explanations given to us, the Company
has not paid any remuneration to its directors during the current year, accordingly provisions

of Section 197 of the Act is not applicable.




For VDSR & Co LLP
Chartered Accountants
FRN No.: 001626S/S200085

F.R. No 0016265/

5200085
BANGALORE
Venkatesh Kamath S V CHENNA
Partner 5
Membership No 202626

Place: Bengaluru

Date: 25.06.2020

(This dneument is certified using the UDIM faoility of ICAT and can he varifisd ul ww w.udin.icai,org
with reference no. 20202626 AAAAEM2901)

Annexure A to the Independent Auditurs® Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the

financial statewents for the year ended 31 March 2020, we report that:

1. Company is not owned any fixed assets as on the reporting date. Accordingly, paragraph 3(i) of

the Order nut applicable

2. The Management has conducted physical verification of inventory at reasonable intervals and no

material discrepancies were noticed.

(5]

According to information and explanations given to us, the Company has not granted any loan to
companies or other parties covered in the register maintained under section 189 of the Companies
Act, 2013 (“the Act”)

4. According to information and explanations given to us, the Company has not granted any loans,
made any investments, extended any guarantees and provided any security to or on behalf of the

parties referred in section 185 and 186 of the Companies Act, 2013.

5. The Company has not accepted any deposits from the public.




6.

8.

10.

The Central Government has not prescribed the maintenance of cost records under Section 148 (1)

of the Act for any of the services rendered by the Company.

a. According to information and explanations given to us and on the basis of our examinations
of the records of the Company, amounts deducted/accrued in the books of account in respect
of undisputed statutory dues including, income-tax, duty of customs, service tax, cess, Goods
and Service Tax (GST) and other material statutory dues have been generally regularly
deposited during the year by the Company with the appropriate authorities. As explained to
us, the Company did not have any dues on account of employees’ state insurance duty of

excise and provident fund.

According to the information and explanations given to us, no disputed amounts payable in
respect of provident fund, income-tax, duty of customs, service tax, cess, and other material
statutory ducs were in arrears as al 31 March 2020 for a period ot more than six months from

the date they became payable.

b. According to the information and explanations given to us and based on the examination of
the recards of the Company, thoro are na dues in wspuee Lol invuig (R or salen Ty o actviee
tax or duty of customs or duty of excise or value added tax, which have not been deposited

with the appropriate authorities on account of any dispute.

The Company does not have any loans or borrowings from financial institution, bank, and
government or debenture holders during the year. Accordingly, paragraph 3(viii) of the Order not

applicable.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the

Order is not applicable.

According to the information and cxplanations given Lo us, no material fraud by the Company or
on the £ ‘ampany by its offioor or omployees has L nulived vl repurted during the ¢ourse ot our

audit.




11.

12.

13.

14.

15.

16.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not paid/provided any remuneration during the

reporting period. Accordingly paragraph 3(xi) of the Order not applicable.

In our opinion and according to the information and explanations given to us, the Company

isnot a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188
of the Act where ever applicable and details of such transactions have been disclosed in the

financial statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the
records of thc Company, the Company has nol made any preferential allotment or private

placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the
ruanrdn of tha Campany, (e Cempany e nol eitorod Inw uny non-cash transactions willy
directors or persons connected to him. Accordingly, paragraph 3(xv) of the Order is not

applicabhle.,

The Company is not required to be registered under section 15 IA of the Rescrve Bank of India

Act, 1934.

For VDSR & Co LLP
Chartered Accountants
HIM Mo.: 0016268/8200085

<

Partner
Membership No 202626

Venkatesh Kamath S V 1

W b ORE
IR 2

CHENHA

Place: Bengaluru
Date: 25.06.2020
(This document is certified using the UDIN facility of ICAI and can be verified at www.udin.icai.org

with reference no. 20202626 AAAAEM2901)



Annexure — B — to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Jaganmata Property
Developers Private Limited (“the Company”) as of 31 March 2020 in conjunction with our audit of

the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s mauagemenlt is responsible for establishing and iainlaining internal financial
controls based on the internal control over financial reporting; criteria established by the Company
congidering the ossential components of inteiial control stated In the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issucd by the Institute of Chartered Accountants
of Indla. These respunsibihbies include the design, implementation and maintenance of adoquate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
preventlon and detection ot trauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies

Act, 2013.

Anditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal tinancial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
cthical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if

such controls operated effectively in all material respects.




financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s Jjudgement, including the assessment of the risks

of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting of

the Company.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statcrnents for external purpuses in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company:; (2) provide reasonable assurance that
transactions are recorded as nwoessary Lo permit preparation of financial statements 1n accordance with
generally accepted accounting principles, and that receipts and expenditurcs of thc Company are
heing made only in accordance with authorisations of management and dircctors of the Curpany, and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial

slalouiciils.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions, or

Opinion




In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2020, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For VDS R & CoLLP
Chartered Accountants
FRN No.: 001626S/S200085

N
S FR. o, 0016265
5200085 *
Venkatesh Kamath S V BANGALORE

CHENNAI /.=
VL

~—

Partner .
Membership No 202626 NS ACLY A

Place: Bengaluru
Date: 25.06.2020

(This document is certified using the UDIN facility of ICAI and can be verified at www.udin.icai.org
with reference no. 20202626AAAAEM2901)



Jaganmata Property Developers Private Limited
Balance Sheet for the year ended March 31, 2020

(All amounts in Rupees)
ASSETS

Non-current assets
(a) Other non-current assets
Total non-current assets

Current assets
(a) Inventories
(b) Financial assets
(i) Cash and cash equivalents
(c) Other current assets
Total current assets

Total assets

EQUITY AND LIABILITIES
EQUITY

(a) Equity share capital

(b) Other equity

Total equity

LIABILITIES

Current liabilitics
(a) Financial liabilities
(i) Dorrawing s
(i) Trade payables
(b) Other current liabilities
Total current liabilities

Total equity and liabilities

Summary of significant accounting policles

The accompanying notes referred to above form an integral part of the financial statements

As per report of even date

for VDSR&CoLLP,
Chia e wd Avcuunladils

Firm Registration Number: 0016265/5200085

Venkatesh Kamath S V
Partner

Membership No: 202626

Place: Bengaluru
Date : 25.06.2020

78 0g;

BT ¢

._.‘) -~
{=/-a No 0016268
Ly (7 200085

{*|  BANGALORE
N\ CHENNAI

EhEp pecSS

Note March 31, 2020

March 31, 2019

5a 30,68,61,393 27,76,27,060
30,68,61,393 27,76,27,060
3 4,60,14,771 4,43,81,328
4 1,55,439 2,27,488
5b . i
4,61,70,210 4,46,08,816
35,30,31,603 32,22,35,876
6 1,00,000 1,00,000
7 (3,55,364) (2,00,620)
(2,55,364) (1,00,620)
0 95,12,01,009 02,05,04,055
9 15,84,254 16,86,108
10 5,01,330 85,533
35,32,86,967 32,23,36,496
35,30,31,603 32,22,35,876
22

For and on behalf of the Board of Directors

- i

Vishnumoorthi H
Director
DIN 05139136

Place: Bengaluru
Date : 25.06.2020

PatiiD S
Director
DIN 01599400



Jaganmata Property Developers Private Limited

Statement of Profit and Loss for the year ended March 31, 2020

(All amounts in Rupees)
Income
Total

Expenses

Cost of raw materials, components and stores consumed

Land cost

(Increase)/ decrease in inventory of stock of flats, land stock and work-in-progress
Finance costs

Other expenses

Total expenses

Profit/(loss) before tax

Tax expense
Total tax expense

Profit/(loss) for the year

Other comprehensive income ('OCI')
Total other comprehensive income

Tolal compiehensive income for the year (comprising profit and OCI)

Earnings per equity share ('EPS')

(Nominal value per equity share Rs. 100 (March 31, 2019 - Rs.100)
Basic (Rs.)

Diluted (Rs.)

Weighted average number of equity shares used in computation of EPS
Basic - in numbers

Diluled - it nunibers

Summary of significant accounting policies

Note March 31,2020  March 31, 2019

1 2 17,685,750
< 3,87,03,516
12 (16,33,443) (4,21,68,666)
13 76,209 28,859
14 17,11,978 17,22,363
154,744 51,822
(1,54,744) (51,822)
(1,54,744) (51,822)
(1,64,744) (61,822)
(154.74) (51.82)
(154.74) (51.82)
1,000 1,000
1,000 1,000

2.2

The accompanying notes referred to above form an integral part of the financial statements

As per repart of even date

tor VDS R&COLLP.,
Chartered Accountants
Firm Registration Number: 001626S5/5200085

Q ~D \J\d\.w_,m - Y i
Venkatesh Kamath S V fO"\
Partner .

f 5 i [Nh F .
Membership No: 202626 ,:,N'iflz pLORE
CHENNAY
Place: Bengaluru 1

Date : 25.06.2020

For and on behalf of the Board ol Direclors

(W

Vishnumoarthi H PatiiD S
Director Director
DIN 05139136 DIN 01599400

Place: Bengaluru
Date : 25.06.2020



Jaganmata Property Developers Private Limited
Statement of cash flow for the year ended March 31, 2020

(All amounts in Rupees) March 31, 2020 March 31, 2019
A. Cash flow from operating activities
Profit/(loss) before tax (1,54,744) (51,822)

Adjustments to reconcile profit after tax to net cash flows
Finance costs = -
Operating profit before working capital changes (1,54,744) (51,822)

Working capital adjustments:
(Increase)/decrease in inventories of raw materials (16,33,443) (4,21,68,666)
Decrease/(increase) in other assets (2,92,34,333) 1,23,72,940
Increase/ (decrease) in other liabilities 3,13,943 17,60,491
Cash (used in)/ received from operations (3,07,08,577) (2,80,87,057)
Income tax paid (net) - -
Net cash flows (used in)/from operating activities (3,07,08,577) (2,80,87,057)

B. Cash flows from investing activities

Net cash flows from / (used in) investing activities = =

C. Cash flows from financing activities

Loans taken from holding company 3,06,36,528 2,82,82,398
Net cash (used in)/from financing activities 3,06,36,528 2,82,82,398
Net (decrease)/increase in cash and cash equivalents (A + B + C) (72,049) 1,95,341
Gash and cash equivalents at the beginning of tho year 2,27,488 32,147
Cash and cash equivalents at the end of the year (as per note 4 to the financial statements) 1,55,439 2,27,488
Summary of significant accounting policies 22

The accompanying notes referred to above form an integral part of the financial statements
As per report of even date

forVDSR&CoLLP,, For and on behalf of the Board of Directors

VINAMTRLAY Ay nmlanly
i

Firm Registration Number: 001626S/S200085

i u\m\&op@,

Venkatesh Kamath S V Vishnumoorthi H _BatkDS—
Partner Director Director

Membership No: 202626 DIN 05139136 DIN 01599400

Place: Bengaluru Place: Bengaluru

Date : 25.06.2020 Date : 25.06.2020



Jaganmata Property Developers Private Limited

Statement of changes in equity for the year ended March 31, 2020

(All amounts in Rupees)

A. Equity share capital

Particul As at Movement during As at Movement As at
articulars 01 April 2018 2018-19 March 31,2019 during 2019-20  March 31, 2020
Equity share capital of face value of Rs. 100 each fully paid 1,00,000 - 1,00,000 - 1,00,000
1,00,000 . 1,00,000 1,00,000
B. Other equity
Reserves and surplus
Particulars S?CUrltleS General reserve Reta.| ned Total
premium reserve Earnings
Balance as at 1 April 2018 - - (1,48,798) (1,48,798)
Profit/(loss) for the year - - (51,822) (51,822)
Other Comprehensive Income = - - -
Total comprehensive income for the year - - (2,00,620) (2,00,620)
Dividends (including tax on dividend) - - - -
Others = i - -
Balance as at March 31, 2019 - - (2,00,620) (2,00,620)
Profit/(loss) for the year - 3 (1,54,744) (1,54,744)
Other Comprehensive income - - -
Total comprehensive income for the year (3,55,364) (3,55,364)
Dividends (including tax on dividend) - - - -
Others - . - - -
Halance as at March 31, 2020 (3,56,364) (3,66,364)

Summary of significant accounting policies

2.2

Tha annampanying notas roforrod to abave form an integral part of the financial statements

As per report of even date

forVDSR&ColLLP.,
Chartered Accountants
Firm Registration Number: 001626S/S200085

@:-w-.\'\p wfgﬁt_
Venkatesh Kamath S V @ FQ
% £

Partner

Place: Bengaluru
Date : 25.06,2020

For and on behalf of the Board of Directors

¥
9
Wishrfimnnrthi H

Director
DIN 05139136

Place: Bengaluru
Date : 25.06.2020

Ratil NS
Director
DIN 01599400




Jaganmata Property Developers Private Limited
Notes to Ind AS Financial Statements for the year ended March 31, 2020

(All amounts in Rs, unless otherwise stated)

1. Corporate information

Jaganmata Property Developers Private Limited (the ‘Company') was incorporated on November 27, 2015 under the provisions
of the Companies Act applicable in India. The registered office is located at Survey No-08,0pp to Mahindra Satyam, Side line of
Godrej Green Building Kondapura Hyderabad 500033, India. The Company is engaged in the business of real estate development
and other related activities.

The Ind AS financial statements were authorized for issue in accordance with a resolution of the directors on June 25, 2020.
2. Significant accounting policies
2.1 Basis of preparation

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has adopted Indian Accounting
Standards (Ind AS) specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended and presentation requirements of Division |l of Schedule Ill to the Companies Act, 2013 (Ind AS compliant Schedule
Il). The financial statements of the Company are prepared and presented in accordance with Ind AS.

The financial statements have been prepared on the historical cost basis as explained in the accounting policies below. Historical
cost is generally based on the fair value of the consideration given in exchange for goods and services.

22 Summury of significunt asouunling policios
(a) Use of estimates

The preparation of financial statements in conformity with ind AS requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the management’s best knowledge of current
events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities. The effect of change in an accounting estimate is recognized
prospectively.

L} Cunenl versus nuni-suntenl tlassificaliun
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:
- Expected to be realized or intended to be sold or consumed in normal operating cycle
- Held primarily for the purpose of trading
Expected to be realized within twelve monthe after the reporting period, or
- Cash or cash equivalent unless reslricled from being exchanged or used to settle a liability for at least twelve months atter the
reporting period
All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle

- It is held primarily for the purpose of trading

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settiement of the liability for at least twelve months after the reporting period
All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents.
The Company has evaluated and considered its operating cycle as four years for the purpose of current and non-current
classification of assets and liabilities.

(c) Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial

period of time to get ready for its intended use or sale are capitalized/inventorised as part of the cost of the respective asset. All
other borrowing costs are charged to statement of profit and loss.

é{f”/
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(d) Inventories

Direct expenditure relating to real estate activity is inventorised. Other expenditure (including borrowing costs) during construction
period is inventorised to the extent the expenditure is directly attributable cost of bringing the asset to its working condition for its
intended use. Other expenditure (including borrowing costs) incurred during the construction period which is not directly
attributable for bringing the asset to its working condition for its intended use is charged to the statement of profit and loss. Direct
and other expenditure is determined based on specific identification to the real estate activity.

i. Work-in-progress: Represents cost incurred in respect of unsold area (including land) of the real estate development projects or
cost incurred on projects where the revenue is yet to be recognized. Work-in-progress is valued at lower of cost and net realizable
value.

ii. Raw materials, components and stores: Valued at lower of cost and net realizable value. Cost is determined based on FIFO
basis.

iii. Land stock: Valued at lower of cost and net realizable value.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
estimated costs necessary to make the sale.

Q) Land

Advances paid by the Company to the seller/ intermediary toward outright purchase of land is recognized as land advance under
other assets during the course of obtaining clear and marketable title, free from all encumbrances and transfer of legal title to the
Company, whereupon it is transferred to land stock under inventories/ capital work in progress.

) Revenue recngnition
Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an
amount that reflects the consideration to which the Company expects to be entitied in exchange for those goods or services.
Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts and other credits, if any,
as specified in the contract with the customer. The Company presents revenue from contracts with customers net of indirect taxes
In Its statement of profit and loss.

The Cumnpany considers whelhier ligte aie ulligr potnises in e wuniact hal are separate performance obligationa to whioh o
portion of the traneaction price needs to be allocated. In determining the transaction price, the Company considers the effects of
variable consideration, the existence of significant financing components, noncash consideration, and consideration payable to
the customer, if any.

Revenue from real estate development is recognised at the point in time, when the control of the asset is transferred to the
customer.

Revenue consists of sale of undivided share of land and constructed area to the customer, which have been identified by the
Company as a single performance obligation, as they are highly interrelated/ interdependent.

The performance obligation in relation to real estate development is satisfied upon completion of project work and transfer of
control of the asset to the customer.

Interest income
Interest income, including income arising from other financial instruments measured at amortized cost, is recognized using the
effective interest rate method.

Dividend income
Dividend income is recognized when the Company'’s right to receive dividend is established, which is generally when shareholders
approve the dividend.

0

(9) Income taxes
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Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year.

Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are recognized
in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other
comprehensive income or directly in equity, respectively.

i. Current income tax

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the
taxation authorities based on the taxable income for that period. The tax rates and tax laws used to compute the amount are those
that are enacted or substantively enacted by the balance sheet date.

ii. Deferred income tax

Deferred income tax is recognized using the balance sheet approach, deferred tax is recognized on temporary differences at the
balance sheet date between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes,
except when the deferred income tax arises from the initial recognition of goodwill or an asset or liability in a transaction that is
not a business combination and affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred income tax assets are recognized for all deductible temporary differences, carry torward of unused tax credits and
unused tax losses, to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that it is no
juniger probable thal sufficient axable profit will be available o allow all v pail ol he defened ilvone lax asset to be utilized.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset
is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
balance sheet date.

The Culipaity ulfsels lax assels and liabililies il and unly il il las a legally enforceable right to set off current tax asascts and
current laa liabililies and the deferred lax assels and deferred tax liabilities ralate to income taxes levied by the same tax outhority.

(h) Provisions and contingent liabilities

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past event, it is probable
Utal art vulfluw ul 1esuulues erbudying eeunuimic benelfils will be 1equited W sellle Uie obligation and a reiiable estimate can be
made ot the amount ot the obligation. It the ettect ot the tme value ot money 1s material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision
due to the passage of time is recognized as a finance cost.

A contingent liability is a possible obligation that arises from past events and whose existence will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the obligation. A
contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be
measured reliably. The Company does not recognize a contingent liability but discloses it in the financial statements, unless the
possibility of an outflow of resources embodying economic benefits is remote.

(i) Financial Instruments

Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of the instrument.
Financial assets and liabilities are initially measured at fair value at initial recognition. Transaction costs that are directly attributable
to the acquisition or issue of financial assets and financial liabilities are added to or deducted from the fair value measured on
initial recognition of financial asset or financial liability.

i. Financial assets at fair value through other comprehensive income
Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a
business whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

ii. Financial assets at fair value through profit or loss
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iil.

vi.

vil,

viii.

Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair value
through other comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of
financial assets and liabilities at fair value through profit or loss are immediately recognized in statement of profit and loss.

Debt instruments at amortized cost

A ‘debt instrument’ is measured at the amortized cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
(SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate
(EIR) method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortization is included in finance income in the profit or loss. The losses arising
from impairment are recognized in the profit or loss. This category generally applies to trade and other receivables.

Equity investment in subsidiaries, joint ventures and associates
Investment in subsidiaries, joint ventures and associate are carried at cost. Impairment recognized, if any, is reduced from
the carrying value.

De-recognition of financial asset
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or
it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109.

Financial liabilities

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, or as payables, as appropriate. The Company’s financial liabilities include trade and other payables, loans and
borrowings including bank overdrafts. The subsequent measurement of financial liabilities depends on their classification,
which is desuibed beluw.

Financial liabilities at fair vaiue through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading
if they are incurred for the purpose of repurchasing in lhe near term.

Financial liabilities at amortized cost

Finangial liabilitioe are subsequently carried at amartized rnst 11sing the effective interest (‘FIR’) methed. Gains and losses
are recognized in profit or loss when the liabilities are derecognized as well as through the EIR amortization process.
Amortized cost Is calculated by taking Into account any discount vl pieniium on acquisition and fees or costs that arc an
integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and loss.

Interest baaring loane and borrowings are subacquently measured at amortized cogt tking EIR melhiod. For tracle ancl nther
payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short
maturity of these instruments.

De-recognition of financial liability

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement
of profit or loss.

Fair value of financial instruments
In determining the fair value of its financial instruments, the Company uses following hierarchy and assumptions that are
based on market conditions and risks existing at each reporting date.

Fair value hierarchy:

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as
a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly
or indirectly observable

» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable
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(All amounts in Rs, unless otherwise stated)

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that
is significant to the fair value measurement as a whole) at the end of each reporting period.

0)] Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an
equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting
period. The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue
that have changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity
shares.

(k) Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are
subject to an insignificant risk of change in value and having original maturities of three months or less from the date of purchase,
tn he cash equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and
usage.
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3 Inventory
Land stock

4 Cash and cash equivalents
Cash on hand
Balances with banks
In current accounts

5 Other assets

a Non-current
Advances for land contracts
Duties and taxes recoverable

b Current
Other advances

March 31, 2020

March 31, 2019

4,60,14,771 4,43,81,328
4,60,14,771 4,43,81,328
1,565,439 2,27,488
1,556,439 2,27,488
30,55,74,551 27,66,35,000
12,86,842 9,92,060
30,88,81,393 27,76,27,060
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March 31, 2020 March 31, 2019
6 Equity share capital

Authorized shares

5,000 (March 31, 2019 - 5,000) equity shares of Rs. 100 each 5,00,000 5,00,000
Issued, subscribed and fully paid-up shares
1,000 (March 31, 2019 - 1,000) equity shares of Rs. 100 each 1,00,000 1,00,000

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
Equity shares

March 31, 2020 March 31, 2019
Number Rs. Number Rs.
Balance at the beginning of the year 1,000 1,00,000 1,000 1,00,000
Issued during the year = - - -
Outstanding at the end of the year 1,000 1,00,000 1,000 1,00,000

b. Terms/rights attached to equity shares
The Company has only one class of equity shares having a par value of Rs. 100 per share. Each holder of equity shares is entitled to
one vote per share. The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is
subject to the approval of the shareholders in the ensuing Annual General Meeting, except interim dividend.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company,
after distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by the
shareholders.

c. Details of shareholders halding mare than 5% shares in the company

March 31, 2020 March 31, 2019
No. of shares % holding in No. of shares % holding in the
the class class

Equity shares of Rs. 100 each fully paid-up
Puravankara | imited 1,000 100.00% 1,000 100.00%

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders
regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.
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7 Other equity March 31, 2020 March 31, 2019
Reserves and surpius
Retained earnings

Balance at the beginning of the year (2,00,620) (1,48,798)
Total comprehensive income for the year (1,54,744) (51,822)
Balance at the end of the year (3,55,364) (2,00,620)
Total other equity (3,55,364) (2,00,620)

8 Borrowings

Current borrowings

Unsecured
Loans from related parties 35,12,01,383 32,05,64,855
35,12,01,383 32,05,64,855
9 Trade payables
Trade payable
- Total outetanding duoc of miare anterprisss ancd amall anteises
= Tuilal outvtanding duoc of oraditors othor than muoro and small Chilsiprises 10,04,204 18,88, U8
15,841,264 16,860,108

Disclosures of dues to Micro, Small and Medium enterprises
The information as required under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the
extent such parties have been identified on the basis of information available with the Company. The Company has not received
any claim for interest from any supplier under the said Act.
i.  The principal amount remaining unpaid NIL NIL
ii. Interest due thereon remaining unpaid NIL NIL
iii. The amount of interest paid by the buyer in terms of section 16 of the Micro, Smali
and Medium Enterprises Development Act, 2006, along with the amount of the
payment made to the supplier beyond the appointed day during each accounting year.

NIL NIL

iv. The amount of interest due and payable for the period of delay in making payment
(which have been paid but beyond the appointed day during the year). NIL NIL
v. The amount of interest accrued during the year and remaining unpaid. NIL NIL
i, Tho amount of furthor intorost remaining duc and payable fu eailie yeas NIL NIL

10 Othor ourraont liabilitica

statutory dues payable 5,01,330 85,533
5,01,330 85,533
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11 Cost of raw materials, components and stores consumed

Inventory at the beginning of the year
Add : Incurred during the year

Less : Inventory at the end of the year
Cost of raw materials, components and stores consumed

March 31, 2020

March 31, 2019

17,65,750

12 (Increase)/ decrease in inventory of stock of flats, land stock and work-in-progress

Inventory at the beginning of the year
Land stock

Inventory at the end of the year
Land stock

13 Finance costs
Bank charges

14 Other expenses

Travel and conveyance

Legal and professional *

Rates and taxes

Advertising and sales promotion
Brokerage and referral
Miscellaneous expenses

* Payment to auditor [included in legal and professional charges]
AS auditor:
Audit fee

: 17,65,750

= 17,65,750

4,43,81,328 22,12,662.00

4,60,14,771 4,43,81.328

(16,33,443) (4,21,68,666)

76,209 28,850

76,209 28,859
48,438 .

18,39,401 15,950

23,723 6,544

- 5,99,400

- 11,00,000

416 469

17,11,978 17,332,363

10,000 10,000

10,000 10,000
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15 Fair value measurements

1

(-]

The fair value of the financial assets and liabilities is determined as the amount at which the instrument could be exchanged in a current transaction
between willing parties, other than in a forced or liquidation sale.

The Company does not have financial assets and liabilities measured at fair value.

The management assessed that the carrying values of cash and cash equivalents,and other financial assets and liabilities (as listed below) approximate
their fair values largely either due to their short-term maturities or because they are assets/ liabilities carried at amorised cost and their amortised cost
approximates their fair values

March 31, 2020 March 31, 2019

Break up of financial assets carried at amortized cost Notes - -
Cash and cash equivalents 4 1,565,439 2,27 ,488
Break up of financial liabilities carried at amortized cost Notes March 31, 2020 March 31, 2019
Borrowings 8 35,12,01,383 32,05,64,855
Trade payable 9 15,84,254 16,86,108
35,27,85,637 32,22,50,963

Financial risk management

The Company’s principal financial liabilities, comprise borrowings, trade payables and other payables. The main purpose of these financial liabilities is to
finance the Company'’s operations. The Company’s principal financial assets include cash and bank balances and other receivables that derive directly
from its operations.

The Gompany’s artivities expnse it In market risk, liqidity risk and credit risk.

The Cullipaly's 1idiIUYEHIEIL UVEISEEY (Y UNagamant of these risks and ensures that lhe Company's tinancial risk activities are governed by
appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the Company’s policies and risk
objectives.

. Credit risk

Credit risk is the risk of loss that may arise on outstanding financial instruments if a counterparty default on its obligations Credit risk arises from cash
and cash equivalents, trade receivables and deposits with banks and financial institutions.

Credit risk management

Other financial assets like bank deposits and other receivables are mostly with banks and hence, the Company does not expect any credit risk with
respect to these financial assets,

. Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate
amount of committed credit facilities to meet obligations when due and also generating cash flow from operations

Management monitors the Company’s liquidity position and cash and cash equivalents on the basis of expected cash fiows and maintaining debt
financing plans.

The break-up of cash and cash equivalents and other bank balances is as below:
March 31, 2020 March 31, 2019

t.n0h and oach cquivaients 1,88 439 2,27 488
155,239 2,217,388

Y.
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Maturities of financial liabilities

The tables below analyze the Company’s financial liabilities into relevant maturity groupings based on their contractual maturities for

all financial liabilities. The amounts disclosed in the table are the contractual undiscounted cash flows.
Lessthan1 1yearsto5 5 yearsand

parchrdin 2020 On demand year years above tiotal
Financial liabilities - current .
Borrowings 35,12,01,383 - - - 35,12,01,383
Trade payables - 15,84,254 - - 15,84,254
TOTAL 35,12,01,383 15,84,254 - - 35,27,85,637
March 31, 2019 Less than1 1yearsto5 5yearsand Total

On demand year years above
Financial liabilities - current
Borrowings 32,05,64,855 - - - 32,05,64,855
Trade payables - 16,86,108 - - 16,86,108
TOTAL 32,05,64,855 16,86,108 - - 32,22,50,963

c. Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market risk comprises two types of risk: interest rate risk and other price risk, such as equity price risk and commodity/ real-
estate risk,
Tho bolow aocoumption hao beon mado in galoulating the songitivity analycis:

The sensitivity of the relevant profit or Inss item is the effent nf the assumed changes in respective market risks. This is based on the
financial assets and financial liabilities held at March 31, 2020 and March 31, 2019.

Intrrest rate risk is the risk that the fair value ar futiire cash flows of an exposure will fluctuate because of chanaes in Interest rate
The entity’s exposure to the risk of changes in Interest rates relates primarily to the entity’s operating activities (when receivables or
payables are subject to different interest rates) and the entity’s net receivables or payables.

The Company is affected by the price volatility of certain commodities/ real estate. Its operating activities require the ongoing
development of real estate. The Company’s management has developed and enacted a risk management strategy regarding
commodity/ real estate price risk and its mitigation. The Company is subject to the price risk variables, which are expected to vary in
line with the prevailing market conditions.

The Company does not have any interest bering borrowings in the current year.

4

4

o
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17 Related party transactions

Names of related parties and nature of relationship with
the Company

(i) Parties where control exists

Puravankara Limited

(ii) Key management personnel
Mr. Vishnumoorthi H
Mr. Patil D S

(iii) The transactions with related parties for the year are as follows:

Nature of transaction Holding Company
31 Mar 2020 31 Mar 2019
Loans taken from
Puravankara Limited 3,47,59,962 2,84,48,398
Loans repaid to
Puravankara Limited 41,23,434 1,66,000

(iv) Balances with related parties at the year end are as follows:

. Holding Company
Nature of fransaction 31 Mar 2020 31 Mar 2019
Loans taken from
Puravankara Limited 35,12,01,383 32,05,64,855

18 Covid-19 impact

World Health Organisation (WHN) declared outbreak of Corann virus Discasc (COVID-18) a global pundeinic un Mareh 11,2020,
Consequent to this, Government of India deciared lockdown with effect from March 25, 2020 and the company has considered the
possible effects that may result from the Covid-19 pandemic on the carrying value of assets. In developing the assumptions relating
to the possible future uncertainties in the economic conditions because of this pandemic, the Company as at the date of approval
of these financial results has used internal and external sources of information fo assess the expected future performance of the
Company. The Company has performed sensitivity analysis uii lhe assurmptions used and based on the current estimates, the
Company exneats that the earrying amniint of thaco accote o roflootod in the balaiice shieel as al Maiuh 31, 2030, die fully
recoverable. the Company has also estimated the future cash flows with the possible effects that may result from the COVID-19
pandemic-and does not foresee any adverse impact on realising its assets and in meeting its liabilities as and when they fall due.
The acludl Impact of the CUVIL-1Y pandemic may be different from that estimated as at the date of approval of these financial
results. The Company will continue to closely observe the evolving scenario and take into account any future developments arising
out of the same.

19 Supplementary statutory information March 31, 2020 March 31, 2019

. Earnings in foreian currency fan receipt hasis) Mil Hil
n. kxpendiure In forelgn currency (on accrual basis) Nil Nil
iii. Value of imports at CIF basis Nil Nit
iv. Contingent liabilities Nil Nil
v. Capital commitment Nil Nil
vi. Donation to political party Nit Nil

In the opinion of the Board and to the best of its knowledge and belief, the value on realization of current assets, loans and

advances will, in the ordinary course of business, not be less than the amounts at which they are stated in the Balance Sheet.
20 Previous year figures have been regrouped wherever necessary to conform with current year's classification.
Summary of significant accounting policies 2.2
The accompanying notes referred to above form an integral part of the financial statements
As per report of even date
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