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Independent Auditors’ Report
To the Members of Purva Land Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Purva Land Limited (“the Company™), which
comprises the balance sheet as at 31 March 2016, the statement of profit and loss, the cash flow statement

for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting standards and the auditing standards
and matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143 (10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit

to obtain reasonable :assurance about whether the financial statements are free from material
misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to frau
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In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made
by the Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state

of affairs of the Company as at 31 March 2016 and its loss and its cash flows for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
— A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books,

¢) the balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this
Report are in agreement with the books of account.

d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014.

e} on the basis of the written representations received from the directors as on 31 March 2016 taken
on record by the Board of Directors, none of the directors are disqualified as on 31 March 2016
from being appointed as a director in terms of Section 164 (2) of the Act.

f) with respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”, ol




g) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial position.

ii. the Company does not have any long-term contracts including derivate contracts for which
there were any material foreseeable loss,

i, there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

forVDSR & Co.,
Chartered Accountants
FEN - 0016265

= vt

Venkatesh Kamath SV
Partner M No — 202626

Place: Bangalore
Dhate: 26.05.2016



Annexure - A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the financial
statements for the year ended 31 March 2016, we report that:

Company 1s not owned any fixed assets as on the reporting date. Accordingly, paragraph 3(i) of the Order
not applicable

The company is does not have any inventory during the reporting period. Accordingly paragraph 3(u) is
not applicable.

According to information and explanations given to us, the Company has not granted any loan to
companies or other parties covered in the register maintained under section 189 of the Companies Ac,
2013 (“the Act”)

According ro information and explanations given to us, the Company has not granted any loans, made
any investments, extended any guarantees and provided any security to or on behalf of the parties
referred in section 185 and 186 of the Companies Act, 2013.

The Company has not accepted any deposits from the public.

The Central Government has not prescribed the mantenance of cost records under Section 148 (1) of
the Act for any of the services rendered by the Company.

a.  According to information and explanations given to us and on the basis of our examinations of the
records of the Company, amounts deducted/accrued in the books of account in respect of
undisputed statutory dues including, income-tax, sales tax, value added tax, duty of customs, service
tax, cess, and other matenal statutory dues have been generally regularly deposited during the year by
the Company with the appropnate authorities. As explained to us, the Company did not have any
dues on account of employees’ state insurance, duty of excise and provident fund.

According to the information and explanatons given to us, no disputed amounts payable in respect
of provident fund, income-tax, sales tax, value added tax, duty of customs, service tax, cess, and
other material statutory dues were in arrears as at 31 March 2016 for a period of more than six
months from the date they became payable.

b. According to the information and explanations given to us and based on the examination of the
records of the Company, there are no dues in respect of income tax or sales tax or service tax or duty
of customs or duty of excise or value added tax, which have not been deposited with the appropriate
authonties on account of any dispute.

The Company does not have any loans or borrowings from financial msttution, bank, government or
debenture holders during the year. Accordingly, paragraph 3(viii) of the Order not applicable.

The Company did not raise any money by way of initial public offer or further public offer {including
debt instruments) and term loans dunng the year, Accordingly, paragraph 3 (ix) of the Order is nor
applicable. a 8 CO




10,

11

12,

13,

14.

15.

16.

According to the information and explanations given to us, no material fraud by the Company or on the
Company by its officer or employees has been noticed or reported duning the course of our audit.

According to the information and explanations give to us and based on our examination of the records of
the Company, the Company has not paid/provided any remuneration during the reporting period.
Accordingly paragraph 3(xi) of the Order not applicable.

In our opinion and according to the information and explanations given to us, the Company is not a
MNidhi company. Accordingly, paragraph 3(xu) of the Order 1s not applicable.

According to the information and explanations given to us and on our examination of the records of the
Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act
where ever applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the records

of the Company, the Company has not made any preferental allotment or prvate placement of shares or
fully or partly convertible debentures dunng the year.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into any non-cash transactions with directors or persons
connected to him. Accordingly, paragraph 3(xv) of the Order 1s not applicable.

The Company is not required to be registered under secion 45-1A of the Reserve Bank of India Act,
1934,

for VD S R & Co.,

Chartered Accountants
FRIM — 0016265

g.. Jt\i\h—ﬁ

Venkatesh Kamath SV

Partner M No = 202626

Place: Bangalore
Date: 26.05.2016



Annexure = B = to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Purva Land Limited (“the
Company™) as of 31 March 2016 in conjunction with our audit of the financial statements of the Company
for the year ended on thar date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting catena established by the Company considedng the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting 1ssued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conducr of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
teporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by 1CAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over

financial reporting was established and mamtained and if such controls operated effectuvely 1n all matenial
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operaung effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the nsk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed nsk. The procedures selected

depend on the auditor’s judgement, including the assessment of the nisks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audir evidence we have obtained 15 sufficient and appropoate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accountng prneiples. A Company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the Company; (2) provide reasonable assurance that. : are recorded as necessary to permit




preparation of financial statements in accordance with generally accepted accounting ponciples, and that
receipts and expenditures of the Company are being made only in accordance with authodsations of
management and directors of the Company; and (3) provide reasonable assurance regarding prevention or
umely detection of unauthorised acquisiion, use, or disposition of the company's assets that could have a
matenal effect on the financial staterments.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitanons of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may cccur and not be detected. Also, projections of any evaluation of the internal financial contrals
over financial reporting to future penods are subject to the nsk that the internal Bnancial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may detenorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2016, based on the internal control over financial reporting crtesia established by the Company
considening the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Cwver Financial Reporting 1ssued by the Instrute of Chartered Accountants of India.

forVDSR & Co.,
Chartered Accountants

;ﬂ“i\fh—-—-ﬁ.

Venkatesh Kamath SV
Partner M No — 202626

Place: Bangalore
Date: 26.05.2016
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Independent Auditors’ Report
To the Board of Directors of Purva Land Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Purva Land Limited (“the Company™), which
comprises the balance sheet as at 31 March 2016, the statement of profit and loss, the cash flow statement
for the quarter then ended, and a summary of the significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting standards and the auditing standards
and matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143 (10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit

to obtain reasonable assurance about whether the financial statements are free from material
misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether 0 Or error,

e
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In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made
by the Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state

of affairs of the Company as at 31 March 2016 and its loss and its cash flows for the quarter ended on that
date,

for VDS R & Co.,
Chartered Accountants
FRM — 0016265

SN

Venkatesh Kamath SV
Partner M No = 202626

Place: Bangalore
Date: 26.05.2016



Purva Land Limited

Balance Sheet as at 31 March 2016

Note 31 Mar 2016 31 Mar 2015
{All amounts in ¥, unless otherwise stated)

Shareholders’ Funds

Share capital 2 5,00,000 5,00,000
Reserves and surplus 3 (4,79,576) (4,47,006)
20,424 52,994
Current Liabilities
Short-term borrowings 4 4,45 535 404122
Trade payables 5
- Total outstanding dues of micro enterprises and small enterprises = -
- Total outstanding dues of creditors other than micro
enterprises and small enterprises 34,673 51,202
Other current liabilities 5 325 -
4,80,533 4,55324
Total 5,00,957 5,08,318
Current Assets
Cash and cash equivalents 7 462,360 508,318
Short-term loans and advances 6 38,597 -
5,00,957 5,08,318
Total — 5,00,957 5,08,318
Significant accounting policies and other explanatory information 1

The notes referred to above form an integral part of the financial statements

This is the Balance Sheet referred to in our
report of even date

ForVDSRE&Co
Chartered Accountants
FRN No.: 0016265

E‘_u ﬂ\h—--m

Venkatesh Kamath S V Amahda Joy Puravankara
Partner Director
M No: 202626 DIN 1918184 DIN 07128042

For and on behalf of the Board of Directors

/:.’

Bangalore Bangalore
26 May 2016 26 May 2016



Purva Land Limited

Statement of Profit and Loss for the quarter ended 31 March 2016

Note 31 Mar 2016 31 Mar 2015
{All amounts in ¥, unless otherwise stated)

Revenue from operations - =

Other income = -
Total - -
Other expenses 8 18,326 3.08,284
Total 18,328 3,08,284
Net profit for the period (18,326) !EEE,EN]
Earnings per share { Nominal value ¥ 10 per share)

Basic (T) 9 (0.37) {(6.17)
Diluted (%) 9 (0.37) (6.17)
Significant accounting policies and other explanatory information 1

The notes referred to above form an integral part of the financial statements

This is the Statement of Profit and Loss
referred to in our report of even date

ForVDSR&Co For and on behalf of the Board of Directors
Chartered Accountants

FRN No.: 0016265

g\-—li"ﬂm&-

Venkatesh Kamath S V Amanda Joy Puravankara

Partner Director
M Na: 202628 DIN 1918184 DIN 07128042

e

Bangalore Bangalore
26 May 2018 26 May 2016



Purva Land Limited

Statement of Profit and Loss for the year ended 31 March 2016

Mote 31 Mar 2016 31 Mar 2015
{All amounts in ¥, unless otherwise stated)

Revenue from operations = "

Other income - -
Total - -
Other expenses 8 32,570 320,412
Total 32,570 3,20,412
Net profit for the year !32.5?01 EEE! EI
Earnings per share { Nominal value ¥ 10 per share)

Basic (T) 9 (0.65) {6.41)
Diluted (T) g (0.65} {6.41)
Significant accounting policies and other explanatory information 1

The notes referred to above form an integral part of the financial statements

This is the Statement of Profit and Loss

referred to in our report of even date

ForVDSR&Co For and on behalf of the Board of Directors

Chartered Accountants
FRN No.: 0016265

|~ _h-i‘\&-—&g

Venkatesh Kamath S V

bir Ashish Puravankara Amanda Joy Puravankara

Partner irector Director
M No: 202626 DIN 1918184 DIN 07128042
Bangalore Bangalore

26 May 2018 26 May 2016
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Notes to the Financial Statements
1 Significant accounting policies

a.

d.

Basis of preparation

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in
India {Indian GAAP)} to comply with the Accounting Standards notified under Section 133 of the Companies Act, 2013 read with Rule 7
of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013, The financial statements have
been prepared on accrual basis under the histarical cost convention method. The financial statements are presented in Indian rupaes,

Use of estimates

The preparation of financial statements is in conformity with generally accepted accounting principles which require the management
of the Company to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilities at the date of the financial statements and the results of operations during the reporting periods. Although these
estimates are based upon the management's best knowledge of current events and actions, actual results could differ from those
estimates. Significant estimates used by management in the preparation of these financial statements include the percentage
completion for projects in progress, estimates of the economic useful lives of the fixed assets, provisions for bad and doubtful debts
and accruals for employee benefits,

Properties under development

Properties under development represents construction work in progress which are stated at the lower of cost and net realizable value,
This comprises of cost of land, construction related overhead expenditure, borrowing costs and other net cosis incurred during the
period of development,

Properties held for sale

Completed properties held for sale are stated at the lower of cost and net realizable value. Cost includes cost of land, construction
refated overhead expenditure, borrowing costs and other costs incurred during the period of development.
Properties held for development

Froperties held for development represents land acquired for future development and construction, and is stated at cost including the
cost of land, the related costs of acquisition, borrowing cost, where applicable and other costs incurrad to get the properties ready for
their intended use.

Fixed assets

Fixed assets are stated at cost less accumulated depreciation/amortization and impairment losses. Cost comprizes the purchase price

and any cost attributable to bringing the asset to its working condition for its intended use. Fixed assats purchased in foreign currency
are recorded at the actual rupee cost incurred.

Expenditure directly relating to expansion is capitalized only if it increases the life or functionality of an asset beyond its ariginal
standard of performance,

Depreciation/amortization

Depreciation/amortization on fixed assets is provided on the straight-line method, based on the useful life of asset specified in
Schedule Il to the Companies Act, 2013, The Management estimates the useful lives of the assets as par the indicative useful life
prescribed in Schedule Il to the Companies Act, 2013, excapt shuttering materials whose life is esfimated as 7 years. Assets
individually costing less than ¥ 5,000 are fully depreciated in the period of purchase.

Borrowing cost

Borrowing costs that are attributable to the acquisition andfer construction of qualifying assets are capitalized as part of the cost of
such assets, in accordance with Accounting Standard 16 — "Borrowing Costs”. A qualifying asset is one that necessarily takes a
substantial period of time to get ready for its intended use. All other barrowing costs are charged to the Statement of Profit and Loss
as incurred,

Impairment of assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. If any such
indication exists, the Company estimates the recoverable amount of the asset If such recoverable amount of the asset or the
recoverable amount of the cash-generating unit to which the asset belongs is less than its carrying amount, the carrying amount is
reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognized in the Statement of Profit and
Loss. If at the Balance Sheet date there is an indication that a previously assessed impairment loss no longer exists, the recoverable
amount is reassessed and the assel is reflected at the recoverable amount subject to 8 maximum of depreciated historical cost,

Cash and cash equivalents

Cash and cash equivalents include cash in hand, demand deposits with banks, ather short term highly liguid investments with original
maturity of three months or less.




Purva Land Limited
k. Inventory

Inventory includes raw materials used for the construction activity of the Company. Raw materials are valued at the lower of cost and
net realizable vaiue with the cost being determined on a 'First In First Out’ basis.

Met realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and costs
required to make the sale.

. Tax expense

Tax expense comprises both current and deferred taxes. The current charge for income taxes is calculated in accordance with the
relevant tax regulations. Deferred income taxes reflect the impact of current year timing differences between taxable income and
accounting income for the year and reversal of timing differences of earller years. Defarred tax is measured based on the tax rates
and the tax laws enacted or substantively enacted as at the Balance Sheet date,

Deferred tax assels are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will ba
available against which such deferred tax assets can be realized. Deferred tax assets are recognized on carry forward of unabsorbed
depreciation and tax losses only if there is virtual certainty that such deferred tax assaets can be realized against future taxable profits.

Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the extent that it has become reasonably
certain that future taxable income will be available against which such deferred tax assets can be realized.
m. Eamings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all potential equity shares

n. Provisions and contingent liabilities

The Company creates a provision when there is a present obligation as a result of a past event that probably requires an outflow of
resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability is made when
there is a possible obligation or a present obligation that may, but probably will not, require an outflow of resources. Where there is a

possible cbligation or a present obligation in respect of which the likelihood of outflow of rescurces is remote, no provision or
disclosure is made.

(This space is intentionally feft blank)



Purva Land Limited 6

31 Mar 2016 31 Mar 2015

2 Share capital
Authorized shares
50,000 (31 March 2015- 50,000) equity shares of ¥ 10 each 500,000 5,00,000
Issued, subscribed and fully paid up shares
50,000 {31 March 2015- 50,000) equity shares of ¥ 10 each 5,00,000 5,00,000

5,00,000 5,00,000
a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity shares
31 Mar 2016 31 Mar 2015
Number T Number L4
Balance at the beginning of the periodiyear 50,000 5,00,000 50,000 5,00,000
Issued during the periodiyear - - - .
Qutstanding at the end of the periodiyear 50,000 5,00,000 50,000 5.00,000

b. Terms/rights attached to equity shares

The Company has only one class of equity shares having a par value of ¥.10 per share. Each holder of equity sharas is entitled
to one vote per share. The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of
Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting

In the event of liquidation of the Company, the holders of equity shares will ba entitled to receive remaining assets of the
Company, after distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares
heid by the sharehclders.

¢. Details of shares held by the holding Company as at reporting date

31 Mar 2016 31 Mar 2015

Mo. of shares 50,000 50,000
Par value of share 10 10
Amount in T 5,00,000 §,00,000
d. Details of shareholders holding more than 5% shares in the company
31 Mar 2016 31 Mar 2015
Number % holding in Number % holding in
the class the class

Equity shares of ¥ 10 each fully paid up
Puravankara Projects Limited 50,000 100.00% &0,000 100.00%

As per records of the Company, including its register of shareholders/members and other declarations received from
shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

e. Aggregate number of bonus shares issued and shares issued for consideration other than cash during the
period of five years immediately preceding the reporting date :

The Company has not issued any bonus shares nor there has been any buy back of shares during five years immediately
preceding 31 March 2016,

f. Shares reserved for issue under options

As on reporting date, Shares reserved for issue under options and contracts/ commitments for the sale of shares/ disinvestment,
including terms and amount: Nil

(Company has not reserved any shares for issue under options or otherwise and contracts/ commitments for sale ! disinvestment
as on reporting date).

g Shares information related to immediately preceding five years from reporting date:
- Share allotted as fully paid up pursuant to contract(s) without payment being received in cash- Mil{31 March 2015- Nil)
- Share allotted as fully paid up bonus shares -Nil{31 March 2015- Nil)

h Shares bought back - Aggregate number and amount- Nil (31 March 2015- Nil)
i Calls unpaid by directors and officers as at reporting date Nil {31 March 2015- Nil)
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Quarter Yaar Year
ended aended ended
31 Mar 2016 31 Mar 2016 31 Mar 2015
3 Reserves and surplus
Surplus in the Statement of Profit and Loss
Balance at the beginning of the periodfyear (4,61,250) {4,47,006) (1,26,594)
Add: Net profit(loss) for the period/year ({18,326) {32,570) (3,20412)
Balance at the end of the periodfyear 54 ‘?9!5762 54!7955?6! 5447!01]5!
Non-current Current
31 Mar 2016 31 Mar 2015 31 Mar 2016 31 Mar 2015
4 Short-term borrowings
Unsecured
Interest free loan from Puravankara Projects
Limited repayable on demand* ) ) ) 3,74.422 374422
g;riztnf;?? demand loan from Fellow Subsidiary i i 71113 29,700

. 445535 404122
* Unsecurad loan from Holding Company classified as short term as the same is repayable on demand.

** Unsecured loan from Purva Star Properties Private Limited (Fellow Subsidiary Company) classified as short term as the same
is repayable on demand.

5 Trade payables
Trade payables 34673 §1 202
34,673 51,202
Other current liabilities
Duties and taxes payable 325 -
325 -
6 Short-term loans and advances
Other loans and advances
(Unsecured, considered good)
Taxes and duties recoverable £ & a8 507 .
Total loans and advances - — & 38,597 &
Non-current Current
31 Mar 2016 31 Mar 2015 31 Mar 2018 31 Mar 2015
7 Cash and cash equivalents
Balances with banks:
On current accounts - - 462,360 508,318
E Tl = 4,62,360 5,08,318

{This space is intentionally left blank)



Purva Land Limited

Quarter ended
31 Mar 2018 31 Mar 2015
8 Other expenses
Legal and professional expense 7.521 2,97,000
Audit fees 10,000 10,000
Rates and taxes BO5 1,200
Miscellaneous expenses 0 84
18,326 S.UBEZH
g Earnings per share (EPS)
Weighted average number of shares outstanding during the period
50,000 50,000
Add: Dilutive effect of stock options a =
\Weighted average number of shares used to compute diluted EPS
50,000 50,000
Met profit after tax attributable to equity shareholders (18,326) (3,08,284)
Earmings per share (T) .
Basic (0.37) (B8.17)
Diluted (0.37) 6.17)
Mominal value - Rupees per equity share 10.00 10.00

* The Company does not have any outstanding dilutive potential equity shares as at 31 December 2015.
Consequently, the basic and dilutive earnings per share of the Company remain the same.

(This space is intentionally left blank)



Purva Land Limited

Year ended
31 Mar 20186 31 Mar 2015
8 Other expenses
Legal and professional expense 10,221 2,998,500
Audit fees 10,000 10,000
Rates and taxes 12,349 10,800
Miscellaneous expenses 112

32,570 3!2Di412

9 Earnings per share (EPS)
Weighted average number of shares outstanding during the period

50,000 50,000
Add: Dilutive effect of stock options - =
Weighted average number of shares used to compute diluted EPS

50,000 50,000

Net profit after tax attributable to equity shareholders (32,570) {3,20,412)
Earnings per share ( 7) :
Basic {0.65) (6.41)
Diluted (0.65) {6.41)
Mominal value - Rupees per equity share 10.00 10.00

* The Company does not have any outstanding dilutive potential equity shares as at 31 December 2015.
Consequently, the basic and dilutive earings per share of the Company remain the same.

{This space is intentionally left blank)
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Purva Land Limited 10

11 Supplementary statutory information
31 Mar 2016 31 Mar 2015

i. Earnings in foreign currency (on receipt basis) il il
ii. Expenditure in foreign currency {on accrual basis) il il
iii. Value of imports at CIF basis Mil Nil
iv, Contingent liabilities Nil il
v. Capital commitment Nil Nil
vi. Donation to political party Nil Nil

In the opinion of the Board and to the best of its knowledge and belief, the value on realization of current assets,

loans and advances will, in the ordinary course of business, not be less than the amounts at which they are
stated in the Balance Sheet,

12 The following details relating to Micro, Small and Medium Enterprises

The principal amount and the interest due there on remaining unpaid to any supplier as at 31 March 2016- Nil
(31 March 2015- Nil)

The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2008, along with the a mount of the payment made o the supplier
beyond the appeinted day as at 31 March 2016- Nil (31 March 2015- Nil)

The amount of interest due and payable for the period of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under the
Micro, Small and Medium Enterprises Development Act, 2008 as at 31 March 2016- Nil (31 March 2015- Nil)

The amount of interest accrued and remaining un paid as at 31 March 2016- Nil (31 March 2015- Nil)

The amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues above are actually paidto the small enterprise, for the purpose of disallowance
of a deductible expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act,
2006 as at 31 March 2016- Nil (31 March 2015- Nil)

13 Balances in the personal accounts are subject to confirmation.

14 Prior period comparatives

Frior pericd comparatives have been regrouped/reciassified wherever necessary to conform to the presentation
in the current year.

ForVDSR&Co
Chartered Accountants
FRM Mo.: 0016265

< o —_ }

Venkatesh Kamath S V

r Ashish Puravankara Amanda Joy Puravankara

Partner Difector Director

M Mo: 202626 DIN 07128042
DIM 1918184

Bangalore Bangalore

26 May 2016 26 May 2018



Purva Land Limited
Cash Flow Statement

A. Cash flow from operating activities

Profit before tax and prior period items

Operating profit before working capital changes

Movements in working capital :
(Increase)/Decrease in loans and advances and other current assets
Increase/(Decrease) in current liabilities and provisions

Cash (used in)/received from operations

Net cash from/{used in) operating activities

B. Cash flows from investing activities

Met cash from/{used in) investing activities

C. Cash flows from financing activities
Proceeds from/{repayments of) short term borrowings

Net cash generated from/(used in) financing activities

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the periodiyear
Cash and cash equivalents at the end of the periodiyear

Components of cash and cash equivalents
Cash and bank balances (as per Note & to the financial statements)

This is the Cash Flow Statement referred to in our
report of even dale

ForVDSR&Co
Chartered Accountants
FRN Mo.: 0016265

S a8

Venkatesh Kamath S V

Partner Director

M No: 202626 DIN 1518184
Bangalore Bangalore
26 May 2018 26 May 2016

ir Ashish Puravankara

For and on behalf of the Board of Directors

31 Mar 2016 31 Mar 2015
(32,570) (3,20,412)
(32,570} (3,20,412)
(38 597) ;
(18,204) {1,236)
(87,371) {3,21,648)
(87,371) (3,21,648)
41,413 3,289,700
41,413 3,29,700
(45,958) 8,052
5,08,318 5,00,266

462360 _ 508318
4 62,3680 5,08,318
Aﬂ_ﬁ_ﬂ_ 5’03'313

Amanda Joy Puravankara
Director
DIN 07128042
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