Nile Developers Private Limited
Registered Office: No.7, Seshadri Road, Ground Floor, LVR Center, Alwarpet, Chennai — 600 018.

NOTICE OF THE ANNUAL GENERAL MEETING

NOTICE is hereby given that the 6" Annual General Meeting of the members of Nile Developers
Private Limited will be held Thursday, the 05.09.2013 @ 10.30 A.M. at the Registered Office of the
Company, to transact the following business:

Ordinary Business:

Item No. 1 — Adoption of Accounts

1. To receive, consider and adopt the Statement of Profit and Loss for the year ended
31.03.2013 and the Balance Sheet as at 31.03.2013 and the reports of the Directors and the
Auditors thereon.

Item No. 2 — Re-appointment of Ms. Jasbir Puravankara as Director

2. To appoint a Director in place of Ms. Jasbir Puravankara who retires by rotation and being
eligible offers herself for re-appointment.

Item No. 3 — Appointment of Statutory Auditors

3. To appoint M/s. VDSR & Co. (formerly known as M/s. Kurien & Co.), Chartered Accountants,
the retiring auditors of the Company, as the auditors, who shall hold office from the conclusion of
this Annual General Meeting until the conclusion of next Annual General Meeting and to fix their
remuneration.

By the Order of the Board

/éfw Vil

Bangalore Nani R Choksey
10.04.2013 Director
NOTE:

A PERSON ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ALSO ENTITLED TO
APPOINT A PROXY INSTEAD OF HIMSELF TO ATTEND AND VOTE AT THE MEETING. A PROXY
IN ORDER TO BE VALID SHALL BE DEPOSITED AT THE REGISTERED OFFICE OF THE
COMPANY AT LEAST 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING.
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Nile Developers Private Limited
Registered Office: No.7, Seshadri Road, Ground Floor, LVR Center, Alwarpet, Chennai — 600 018.

DIRECTORS’' REPORT

TO THE MEMBERS,

Your Directors present the 6" Annual Report together with the audited statement of accounts for the
year ending on 31.03.2013.

FINANCIAL RESULTS:
(Figures in Rs.)

Particulars Year Year
Ended Ended
31.03.2013 31.03.2012
INCOME:

Revenue from Operations - .
Other Income - -

Total Income - -
EXPENSES:

Other Expenses 10,943 16,071
Finance Expenses - -
Total Expenses 10,943 16,071
Profit / (Loss) Before Taxes (10,943) (16,071)

Income Tax (Current and Deferred) - -

Profit / (Loss) After Taxes (10,943) (16,071)
FINANCIAL AND OPERATING PERFORMANCE:
During the year under consideration no material business was transacted by your Company.

DIRECTORS:

Mrs. Jasbir Puravankara retires at the ensuing Annual General Meeting and being eligible, offers
herself for reappointment. The Board recommends the appointment of the Director in the ensuing
Annual General Meeting.

AUDITORS:

The Statutory Auditors, M/s. VDSR & Co. (formerly known as M/s. Kurien & Co.), Chartered
Accountants retire at this Annual General Meeting and are eligible for re-appointment. The Company
has received from M/s. VDSR & Co. a consent letter to the effect that their appointment, if made
would be within the prescribed limits under Section 224(1B) of the Companies Act, 1956.

CONSERVATION OF ENERGY / TECHOLOGY ABSORPTION, RESEARCH AND DEVELOPMENT
/| FOREIGN EXCHANGE EARNING AND OUT GOINGS:

Information in accordance with the provisions of Section 217(1)(e) of the Companies Act, 1956, read
with Rule 2 of the Companies (Disclosure of Particulars in the Report of Board of Directors) Rules,
1988, regarding conservation of energy, technology absorption and foreign exchange earnings and
outgo are not applicable to the Company for this financial year.
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PARTICULARS OF EMPLOYEES:

The provisions of Section 217(2A) of the Companies Act, 1956 read with the Companies (Particulars of
Employees) Rules, 1975, are not applicable to the Company for this financial year.

DIRECTOR’S RESPONSIBILITY STATEMENT:

Pursuant to Section 217 (2AA) of the Companies Act, 1956, the Directors confirm that:

I.The annual accounts have been prepared as per the accounting standards prescribed under
Section 211(3C) of the Companies Act, 1956 and there were no material departures from the
said accounting standards.

[I.The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at 31.03.2013 and the loss of the Company for the year
ended on that date.

. The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

IV.The annual accounts of the Company have been prepared on a ‘going concern’ basis.

SECRETARIAL COMPLIANCE CERTIFICATE:

Secretarial Compliance Certificate pursuant to Section 383A of the Companies Act, 1956 is attached
herewith.

ACCEPTANCE OF FIXED DEPOSITS:

Your Company has not accepted any fixed deposits from the public during the year under review.

ACKNOWLEDGMENTS:

Your Directors would like to take this opportunity to thank the Company's bankers and shareholders for
their consistent support to the Company.

By the Order of the Board

W““ /‘Z/Z/%g ‘

Bangalore Nani R Choksey
10.04.2013 Director




No. 10, 1t Floor, Muthappa Block, Near

A. Radhakrishna Rao LL.M.,M.Phil (Law).,ACS Sri Kanteshwara Temple, Binny Mill Road, 4th Cross,

Company Seoret Ganganagar Extension, R.T. Nagar, Bangalore - 32
axy Ph: 080 2354 9242, Cell: 94802 89242
e-mail: rkrishnarao_2005@yahoo.com

Ref.: Date: (0-¢€( Lo/ 3

SECRETARIAL COMPLIANCE CERTIFICATE

CIN: U45200TN2006PTC061798 Nominal Capital: Rs. 10, 00,000

T,

The Members

NILE DEVELOPERS PRIVATE LIMITED,
#7. Seshadri Roa, Ground Floor, LVR Centre,
Alwarpet,

CHENNALI, Tamil Nadu 600018

| have examined the registers. records. books and papers of M/s. NILE DEVELOPERS PRIVATE
LIMITED as required to be maintained under the Companies Act, 1956, (the Act) and the rules made
there under and also the provisions contained in the Memorandum and Articles of Association of the
Company for the financial year ended on 31*" March 2013. In my opinion and to the best of my
information and according to the examinations carried out by me and explanations furnished to me by
the Company. its officers and agents, I certify that in respect of the aforesaid financial year:

1. The Company has kept and maintained all registers as stated in Annexure ‘A’ to this
certificate, as per the provisions of the Act and the rules made there under and all entries
therein have been duly recorded.

2. The Company has duly filed the forms and returns as stated in Annexure ‘B’ to this
certificate, with the Registrar of Companies, under the Act and the rules made there under. No
forms and returns were filed with the Regional Director. Central Government, Company Law
Board or other authorities during the year under consideration.

3. The Company being private limited company has minimum prescribed paid up capital and
its minimum number of members during the said financial year was 2 (Two) excluding its
present and past employees and the Company during the year under scrutiny:

(i) has not invited public to subscribe for its shares or debentures; and
(1) not invited or accepted any deposits from persons other than its members, directors or
their relatives.

4. The Board of Directors duly met 5 (Five) times respectively on 15.04.2012, 15.07.2012,
15.09.2012, 31.10.2012 and 21.01.2013 in respect of which meeting proper notices were
given and the proceedings were properly recorded and signed in the Minutes Book maintained
for the purpose. There was no circular resolution passed during the year.
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5. The Company has not closed its Register of Members during the financial year. As the
Company has not issued any debentures the question of closure of Register of Debenture
holders does not arise.

6. The Annual General Meeting for the financial year ended on 31.03.2012 was held on
24.09.2012 after giving due notice to the members of the Company and the resolutions passed
thereat were duly recorded in Minutes Book maintained for the purpose.

7. No Extra-Ordinary General Meeting was held during the financial year.

8. The Company has not advanced any loans to its Directors attracting the provisions of
Section 295 of the Act.

9. The Company has not entered into any contracts falling within the purview of Section 297
of the Act.

10. The Company has made necessary entries in the register maintained under Section 301 of
the Act if applicable.

11. As there were no instances falling within the purview of Section 314 of the Act, the

Company has not obtained any approvals from the Board of Directors, members or Central
Government.

12. The Company has not issued any duplicate share certificate during the financial year.

13.  (i). There was no allotment and transfer and transmission of shares.

(i1) The Company has not deposited amount of dividend in a separate Bank Account as
no dividend was declared during the financial year under.

(i)~ The Company was not required to post dividend warrant to any member of the
Company as no dividend was declared during the Financial Year.

(iv) There were no instances necessitating the transfer of the amount in unpaid dividend
account, application money due for refund, matured deposits, matured debentures and
the interest accrued thereon which have remained unclaimed or unpaid for a period of
seven years to Investor Education and Protection Fund.

(v) The Company has duly complied with the requirements of Section 217 of the Act.




14. The Board of Directors of the Company is duly constituted. During the financial year
there was no appointment of Additional Directors, Alternate Directors and Directors to fill
casual vacancies during the year under scrutiny.

15. The Company, being a private Company pursuant to Sec 3 (iv) (¢), the provisions of
Section 269 of the Act, read with Schedule XIII to the Act is not applicable to this Company
in view of the Paid up Share Capital being Rs. 10 lakh and the approval of Central
Government was not required since there were no appointment of or continuation of
Managing Director/Whole time Director in terms of Schedule XIII of the Act..

16. The Company has not appointed any sole selling agents during the financial year.

17. The Company was not required to obtain any approvals of the Central Government,
Company Law Board, Regional Director, Registrar and / or such authorities prescribed under
the various provisions of the Act during the financial year.

18. The Directors have disclosed their interest in other firms / Companies to the Board of
Directors pursuant to the provisions of the Act and the rules made there under.

19. The Company has not issued equity shares, and any debentures or other securities during
the financial year.

20. The Company has not bought back any shares during the financial year.

21. As the Company has not issued any Preference Shares or Debentures there was no
redemption thereof during the financial year.

22. There were no transactions necessitating the Company to keep in abeyance the rights to
dividend, right shares and bonus shares pending registration of transfer of Shares.

23. The Company has not invited / accepted any deposits including unsecured loans falling
within the purview of Section 58A during the financial year.

24. The Company has received unsecured loan to the extent of Rs. 12, 83, 63,540 (Rupees
Twelve Crore Eighty Three Lakh Sixty Three Thousand Fiv%%fjﬁa{ty) from its
Holding Company named Puravankara Projects Limited d gg}/‘;f&e‘ﬁnaﬁfﬁ%_k:y.ear under
review. (S obist G
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25. The Company has advanced as unsecured loans in the form of short term loan recoverable
on demand to the extent of Rs. 1. 17,000 (Rupees One Lakh Seventeen Thousand) to its
fellow Subsidiary company named Vaigai Developers Private Limited during the Financial
year under review after passing the necessary Resolution regarding the subject matter and also
has made an entries in the register kept for the purpose.

26. The Company has not altered the provisions of the Memorandum with respect to situation
of the Company’s Registered Office.

27. The Company has not altered the provisions of the Memorandum with respect to the
objects of the Company during the year under scrutiny.

28. The Company has not altered the provisions of the Memorandum with respect to name of
the Company during the year under scrutiny.

29. The Company has not altered the provisions of the Memorandum with respect to Share
Capital of the Company during the year under scrutiny.

30. The Company has not altered its Articles of Association during the Year,

31. As per the information provided by the Company there was no prosecution initiated
against or show cause notices received by the Company and no fines or penalties or any other

punishment was imposed on the Company during the financial year, for offenses under the
Act.

32. The Company has not received any money as security from its employee during the
financial year since the Company has no employees.

33. The Company has no employees, hence depositing the Provident Fund or compliance of
ESI during the Financial Year under consideration does not apply to the Company.

Place: Bangalore

Date: 10.04.2013 RADH ISHNA RAO

Company, Sgcreta i, hole Time Practice
0. 9052\




ANNEXURE-A

REGISTERS MAINTAINED

(A) Statutory Registers Maintained by the Company:

I, Register of Members under Section 150.

2 Copies of Annual Returns prepared under Section 159 and 160.

3. Minutes Book of the Meetings of the Board of Directors under Section 193.

4, Minutes Book of the General Meetings under Section 193.

5. Books of Account under Section 209.

6. Register of Directors, Managing Directors, Manager and Secretary under Section 303.

T Register of Directors’ Shareholdings under Section 302

8. Register of Charges under Section 143/copies of Instruments creating Charges under Section
136.

9, Register of particulars of Contract in which Directors are interested under Section 301

(B) Other Registers:

1. Register of Transfer under Section 108

2. Register of Fixed Assets.
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ANNEXURE - B
Forms and Returns filed by M/s. NILE DEVELOPERS PRIVA
Companies during the financial year ending 31* March, 2013,

No Forms and Returns were filed by the Company with the Regional Director, Central Government,
Company Law Board or other Authorities during the financial year ending 31 March, 2013.

|
Form No. Filed Filed for Date of
Under Filing
Section
Yes/No.

20B 159 Filing Annual Return 22.11.2012 | Yes NA
for the Financial year
ending 31.03.2012

Form  23AC | 220 FilingBalanceSheet, 12.01.2013 | Yes NA
&ACA XBRL other documents,
Profit  and  Logs
Account  for the
financial year ending
31.03.2012
3 66 383A Submission of [ 22.11.2012 | Yes N.A
Compliance
Certificate for the
Financial year ending
31.03.2012

Recldodesis dye Reo

Whether
filed within
prescribed

time

If delay in
filing
whether
requisite
additional
fees paid

Yes/No.

Place: Bangalore

Date: 10.04.2013




Nile Developers Private Limited

Financial Statements
For the year ended 31 March 2013



VDSR&CO,

CHARTERED ACCOUNTANTS"
Head Offecs: Branch Office:
Mo, 1-C, Queens Court, ' : Mo, 337, Kanmna Complex
6102, Montieth Road, i Sampige Road, Malleswarnm
Egmore, Chennai 560 003 Bangalore, 560 003
Tel: 044-2855447 Tel: 0BD-23312779

INDEPENDENT AUDITORS' REFORT
To the Members of
Nile Developers Private Limlted

We have sudited the accompanying fnancinl siatements of Nile Developers Private Limited (“the Company™), which comprise the Balance Sheet es at
March 31, 2013, ond the Starement of Profit and Loss and Cash Flow Statement for the year {hen ended, and o summary of significant accounting
policics nnd other explunatory informalion. -

Mnnagement's Responsiblilty for the Financlal Statements

Management is responsible for the prepasation al these finaneial statements thot give a true and fair view of the financial posilion, financin] performance
and eash flows of lhe Company in accordance with the Accounting Standnrds ceferred 10 in sub-secrion (3C) of section 211 of the Companics Aci, 1955
{“the Act"). This respensibility includes the design, implementation and maintenance of intemal contral relevant to the pregarmion and presentation of

{he financial statements that give o true and fair viow and are frec from material missutement, whether due ta fraud or error.
Audliors’ Responsibility
Our responsibility is 1o express an opinion on these financial statements based on our sudit. We conducted our audit in accordance with the S1andards on

Auditing issued by tho Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements and glan and

pecform Lhe audit to obain reasonable assurance ehout whether the financial siniements arc fres from muaterial misstalement,

An sudit involves performing procedures to olitain audit evidence sbaut the amounts and disclosures in the financial stazements. The procedures sefecied
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the financial statements, whether due 1o froed or
eeror. In making those risk assessments, the auditor considers internal conwrel relevant 1o the Company’s prepamlion ond fair presentation of the financial
slatements in order [0 design audit procedures that are appropriste in the circumstances. An gudit 2so includes evaluating the sppropriniencss of
accounting policies used and tho reasonablensss of the accounting estimates made by manogenient, a3 well as evaluating the overall presentation of the
financial Malements. :

We believe that the audit evidence we have obiained is sufficient and approprinte 10 provide o basis for our nudil opinion.

Qplnlon
Tn our opinion and to the best of cur information and nceording to tho explanmiens given 10 us, the firaneinl stntements give the information required by

the Act in tho manner 5o cequired and give o true and faic view in conformity with (he cecounting principles gencrlly ncecpted in India:
{0} in the case of the Balance Sheet, of the s1ate of nffairs of the Company es ot March 31,20 13;

(b in the case of the Statement of Profit and Loss, of the Lass for the year ended on that date; nnd;

{c) in the casc of the Cash Flow Statement, of the cash ftows for the year ended on thal date.

Report oo Olher Legal and Regulatory Requirements .
1 As required by the Companies {Auditor's Report) Order, 2003 (“the Order} issued by the Central Government of [ndia in terms of sub-section (4A) of
section 227 of the Act, we givé in the Annexure & statement on i maners specified in paragraphs 4 and 5 of the Onder.
2 As required by section 227(3) of the Act, we repont that: .
5. we hove obtained all the information end explanations which to the best of our knowtedge and beliel were necessary for the purpose of our
oudit; 7
b. in cur opinion proper books of necount &g requiced by law have been kept by the Company so far as appears from ouor examinalion of those
books.
¢ the Blance Sheet, Stutement of Profit and Loss, and Cash Flow Stalement dealt with by this Repori are in agresment with the books of secount.

d. in our opinian, the Balance Sheet, Staiement of Profit and Loss, and Cash Flow Statement comply with the Accounting Standards referred [0 in
sub section {3C) of section 211 of the Companies Act, 1956,

¢. on the basis of wrilten representalions received from the directors as on March 31,2013, and taken on record by the Board of Directers, none af
the directors is disqualified as on March 31, 2013, frem being appointed os a direc1or in 1emms of clause (g) of sub-section (1} of section 274 of
the Companics Acl, 1956.

I . -
Sinco (he Central Govemment has not issued any notificarion as to the ra at which the ceas is to be paid under section 441A of the Companies Act, 1956
nor has it issued any Rules under the said seclion, presceibing the manner in wihich such cass s fo be poid, no cass is due and payable by the Company.

for VDSR & Co,,
Chanered Accountants -
FRN No.: (016268 \\Q o
,,LKJ/‘J /£ Yo 0018268
BANGALORE
Paril Nerahari L 0 - CHENNAT

Parmer M No: 222219

Place: Bangalore
Date: Apni 10, 2013



VDSR & CO,,

CHARTERED ACCOUNTANTS
Head Office: - Branch OfMice;
No, 1-C, Queens Court, No. 337, Karuna Complex
6/102, Montieth Road, Sampige Roed, Mallesworam
Egmore, Chennai 560 003 Bangalore, 560 003
Tel; 044-2855447 Tel: 080-23312779

ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

1

The Company has not acquired any fixed assets gs ot the Balance Sheet date, Hence Paragraph 4 (i) (a), (b) & (c) of the
order are not applicable.

a. The inventory represents the land held for development, which hes been physically verified during the year by the
managemenl. In our opinion frequency of verification is reasonable.

b. The procedures of physical verification of inventories followed by the management are reasonoble and adequate in
relation 1o the size of the company and the nature of its business.

¢. The Company is maintaining proper records of inventory.

e The company has granted interest fre¢ unsecured demand loan lo the Vaigai Developers Private Limited (Fellow
subsidiary) covered in the register maintained under section 301 of the Compnnies Act, 1956, The maximum amount
involved during the year was Rs, 1,17,000/ and the year-end balance of the loan is Rs. 1,172,000/,

b. In cur apinion, the rate of interest and other terms and canditions of such [oans are not, prima facie, prejudicial to the
interest of the company.”

¢. During the year the Company has not made any demand for repayment of the loan,

d. The company had teken demand loan from holding company covered in the register meinained under section 3¢1 of the
Companies Act, 1956, The maximum amount involved during the year was Rs. 12,83,63,540/- and the year-end balance of
the loan is Rs, 12,83,63,540/-.

e. In our opinion, the rate of interest and other terms and conditions of such loans are not, prima facie, prejudicial to the
interest of the company.

f. There are no overdue payment oustanding as there is no demand recsived for repayment from Holding Company.

In our opinion and according to the information and explanations given to us, there exists an adequate intemnl eontrol
syslem commensurate with the size of the company and (he nature of its business with regard to purcheses of inventory,
fixed nssets and with regard to the sale of goods and services. During the course of our audit, we have nol observed any
continuing failure to comect major weaknesses in intemal control system of the company.

a According to the infnrrﬁa'_iion and explanations given 1o us, we are of the opinion that the particulars of all contracts or
arrangements that need 1o be entered into the register maintained under section 301 of the Companies Act, 1956 have been
0 entered, : .

b. In our opinion and according to the information and explanations given Lo us, the transactions mede in pursuance of
conltracts or arrangements éntered in the register maintained under section 301 of the Companies Act, 1956 and exceeding
the value of rupees five lakhs in respect of any party during the year have been made at prices which are reasonable having
regard to prevailing market prices at the relevan time. '

In our opinion and according to the information and explanations given to-us, the company has not accepted any deposit
covered under the provisions of sections 58A and 58AA and other relevant provisions of the Companies Act, 1956 and the
Companies (Acceptance of Deposits) Rules, 1975 with regard to the deposits accepied from the public,

Hence, Paragraph 4(vi) of the Order is not applicable.

During the year there was no formal intemal audit, carried out by the Company. However, there are adequate intemal
controls and checks and balances, which are in plage, which is commensurate with the size of the Compuony and its nature of
business,

According to the informetion and explanation given to us, the Company has not commenced the construclion aclivities
since inception, hence, Paragraph 4(viii) of the Order is not applicable,

" According to the information end explanation given 1o us, and the records of the Company examined by us, in our

opinion, the Company is regular in depositing with appropriate authorities undisputed statutory dues including provident
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b. According to the infarmation ond cxplanntlinn given to us no disputed amounts in respect of income lax, wealth tax,
service tax, cess and any other material statutory dues applicable 1o the Company were in arrears as of March 31, 2013 fora
peried more than six months from the date they became payable.

In our opinion, In our opinion, the accumulated losses of the compaﬁy are not more than [ifty percent of its net worth.
Further, the company has incurred cash losses during the financial year covered by our audit and also in the immediately
preceding financial year.

In our opinion and the information and explanation given (o us the Company has not availed ony financial assisiance {rom
financial institution or bank. Hence Paragraph 4(xi) of the Order is not applicable. )

In our opinion and according to the information and explanations given to us, during the yeer, the Company has no1 granted
loans and advances on the basis of security of shares, debentuses and other securities, Hence Paragraph 4(xii) of the Order is
not applicable.

“In our opinion and accordiné to the information and explanations given to us, the Company is not a chit fund or a
* nidhifmutual benefit fund/society. Hence Paragraph 4(xiii) of the Order is not applicable.

.In our opinion and according to the information and explanations given to us, the Compeny is not a desler or trader in

shares, securilies, debentures and ather investments. Hence Paragraph 4(xiv} of the Order is not applicable.

In our bpinion and according to information and explanalion given to us, no guaranices/undertakings were given by the
Company for loans/financial essistance taken by others from banks and financial institations. Hence, Paragraph 4(xv) of the
Order is oot applicable. '

. In our opinibn and according to the informotion and explanation given to us, the Compony has not 1aken any lerm loans.

Hence Paragraph 4(xiv} of the Order is not applicable. . .

According to the information end explenations given fe us and on an overnll examination of the balancs. sheet of the
company, we report that the no funds raised on short-term basis have been used for long-term investment.

According 1o the jnformetion and explanations given to us, the company has not mede prefecential allotment of shares to
parties and companies covered in the register maintained under section 301 of the Act during the year.

According to the information and explanations given to us, the Company has not issu,ed"any debentwres during the year.

The Company hes not raised any money by public issue during the year.

As per information and explénatiops given 10 us and based on our examinations of book and records of the Company carried
out in accordance with the generally aceepted auditing practice in India, we heve neither come across any instances of fraud
on or by the Company, nor have we been informed of such ceses by the management during the year.

for VDS R & Co,,
Charnered-Accountants
FRN W

Patil Na.m.h;ri Laxmanrao

Place; Pangalore . - - L
Date: April 10, 2013 g
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' Nile Developers Private Limited
Balance Sheet as at 31 March 2013

Amount in Rs.
Notes 31/Mar/13 31/Mar/12

J:'-:;-,!_un,;f S St Hieess

Shareholders’ Funds

Share capital 2 106,00,000 10,006,000
‘Reserves and surplus 3 7,12,00,910 7,12,11,852

Current Linbilities

Short-term borrowings 4 12,83,63,540 12,65,40,053

Trade payables 5 40,078 35,922

Other current liabilities 6 920 -

Short term provisions 7 - - 76,600

200605448 1

Non-Current Assets

Non-Current Investments

Properties held for development B 20,02,18,944 19,86,73,656

Current Assels

Cash and bank balances L 1,66,743 1,06,840

Short-term loans and advances 10 2,19,761 ' 83,931
20,06,05,448 19,88,64,427

Significant accounting policies 1 .

The notes referred to above form an integral part of the financial statements
This is the Balance Sheet referred to in our report of even date

forVDSR & Co., for and on behalf of the Board of Directors
Chartered Accountants

FRN No.: 001626S ]
BvEY /fﬂﬁ‘f/
Patil Narahari Laxmanrao
Partner M No: 222219 Director Tector

Place: Bangalore
Date: April 10, 2013
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Nile Developers Private Limited
\ Cash Flow Statement

Amaount in Rs.

For the year ended
Particulars : 31-Mar-13 31-Mar-12
A. Cash flow from operafing activities '

Profit before tax and prio¥ period items (10,943) (16,071)

Operating profit before working c&pﬂai changes : (10,943) {16,071)

Movements in working capital

(Increase) / Decrease in short-term loans and advances {1,35,830) (83,931)

(Increase) / Decrease in short-term loans and advances -

Increase / (Decrease) in current liabilities and provisiohs (71,524) (70,057)

Cash (used in) / received from operations (2,18,29D .(1,70,059)

Direct taxes paid - .

Net cash from / {used in) operating activities . (2,18,297) . {1,70,059)

B. Cash Nlows from investing activities

Properties held for development . (15,45.288) {7,35,471)

Net cash from / (used in) investing pctivities (15,45,288) (7,35471)

C. Cash flows from financiag activities .

Loans from related parties 18,23,487 . 8,52,624

Net cash generated from / {used in) financing activities _ 18,23,487 §,52,624

Net increase / (decrease) in cash and cash eguivalents (A+rB+ C) 59,502 (52,506)

Cash and cash equivalents at the beginning of the period 1,06,840 1,59,746

Cash and cash equivalents at the end of the period 1,66,743 1,06,840

Components of cash and cash equivalents

Cesh and bank balances ' 1,66,743 1,06,840
' 1.66,743 +1,06,840

This is the Cash Flow Statement ceferred to in ours report of even date

for VDS R & Co, For and on behalf of the Board of Director!

Chartered Accountants

FRN No.: 0016268

vy, Hr?
H@L T Y R
Patil Narahari Laxmantad Jb{/‘-‘
Partner M No: 222219 Director irector

Place: Bangalore
Date: April 10,2013



Nile Developers Private Limited

Statement of Profit and Loss for the year ended 31 March 2013
Amount in Rs.
For the year ended
Notes 31/Mar/13 31/Mar/12

Revenue from operntions - -
Other income - -

Other expenses 11 10,943 16,071
10,943 16,071
Profit/(Loss) before tax and prior period ltems {10,943) (16,071)
Tax expense - -
Earlier years - -
Profit/(Loss) after tax and before prior period items ’ {10,943) (16,071)

Prior period income (net of 1ax expense) - -
Net profit/(Loss) for the period (10,943) (16,071)

Earnlngs per share { Nominal value Rs. 10 per share) .
Basic (Rs.) (0.11) (0.16)

Diluted (Rs.) (0.11) (0.16)
Significant accounting policies 1

The notes referred to above form an integral part of the financial statements

This is the Statement of Profit and Loss referred o in our report of even date

for YDSR & Co,, I for and on behalf of the Board of Directors
Chartered Accountants
FRN No.: 0016268 | %ﬁ f/dﬂ%/ gfj
()—(W [
Patil Narshari Laxmenrao - - Director

Partner M No: 222219

Place: Bangalore
Date: April 10, 2013



Nile Developers Private Limited
Statement of Profit and Loss for the year ended 31 March 2013

Amount in Rs,
For the year ended
Notes 31/Mar/l3 I Mar/12
Revenue from operations - -
Other income - -
Qther expenses : 11 10,943 16,071
10,943 16,071
Profit/(Loss} before tax and prior perfod items {10,943) (16,071)
Tax expense - -
Earlier years - -
Profit/(Loss) after tax and before prior peried items ' (10,943) (16,071)
Prior period income (ret of tax expense) - -
Net profit{(Loss) for the period (10,943) {16,071
Earnings per share { Nominal value Rs. 10 per share) .
Basic (Rs.) (0.11) (0.16)
Diluted (Rs.) (0.11) (0.16)
Significant accounting policies - 1
The notes referred to above form an integral part of the financial statements
This is the Statement of Profit and Loss referred 1o in our report of even date
forVDSR& Co, ( for and on behalf of the Board of Mreciors
Chartered Accountants oz fﬁ
FRN No.: 0016265 : 7 E] :
L]
W BANGALORE Q/O
' CHENNA!
Patil Narahari Laxmanragp Director ctor

Partner M No: 222219

Place: Bongalore
Date: April 10, 2013



Nile Developers Private Limited
Notes to the Financial Statements

1 Significant accounting policies

a

A,

L

" possible obligation or a present obligation in respect of which the likgli

Basis of preparation

The financial statements have been prepared on accrual basis under the historical cost convention and in accordance with the
applicable accounting standards preseribed by Companies (Accounting Stendards), Rules 2008. The accounting policies have been
consistently applied unless otherwise stated.

Use of esiimates

The preparalion of financial statements is in conformity with generally accepted accounting principles which require the management
1o make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at
the date of the financial statements and the results of operations during the reporting periods. Although these estimates are based
upon the management's best knowledge of current events and actions, actual results could differ from those estimates. Significant.
estimates used by management in the preparation of these financiel statements include the percentage completion for projects in
progress, estimates of the economic useful lives of the fixed essets, provisions for bad and doubtful debts and accruals for employee
benefits.

Praperties held for development
Properties held for development represents land acquired for future development and construction, and is siated at cost including the
cost of land, the related costs of acquisition, barrowing cost and ather costs incurred to get the properties ready for their intended use.

Fixed assets

Fixed assets are stated at cost less accumulated depreclauon!amomzntlon and impairment losses. Cost comprises the purchase price
and any cost aitributable to bringing the asset to its working condition for its intended use. Advences peid towards acquisition of
fixed assets before the period end are classified as capital work in progress. Fixed assels purchased in foreign currency are recorded al
the actual rupée cost incurred.

Expenditure directly relating to expansion is capitalized only if it increases the life or functionality of an asset beyond its original
standard of performance.

Impairment of asseis

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. If eny such
indication exists, the Company estimates the recoverable amount of the asset. IF such recoverable amount of the asset or the
recoverable amount of the cash-generating unit to which the asset belongs is less then its carrying emount, the camying amount is
reduced to its recoverable amount. The reduction is treated as en impairment loss and is recognized in the Statemnent of Profit and
Loss. If at the balance sheet date there is dn indication that if a previously assessed impaimment loss no longer exists, the recoverable
amaount is reassessed and the assat is reflected al the recoverable amount subject to a meximum of depreciated historical cost.

Cash and cash eqmva!enrs
Cash and cash equwalenm mcludc cash in hand, demand deposits wuh banks, other short term highly liguid investments with original
maturity three months or less.

Tax expenses

Tax expense cornprises both current and deferred taxes. The cumment charge for income taxes is calculated in accordance wuh the
relevant tax regulations. Deferred income taxes reflect the impact of current year timing differences between (axable income and
accounting income for the year and reversal of timing differences of earlier years, Deferred tax is measured based on the 1ax rates and
the tax laws enacted or substantively enacted at the Balance Sheet date.

Deferred tax assets are recognized only (o the extent that there is reasonable cerlmnty that suffictent future Iaxablc income will be
availablé against which such deferred fax assets can be realized. Deferred tax assets are recognized on carry forward of unabsorbed
depreciation and tax losses only if there is virtual certainty that such deferred 1ax assets can be reelized egainst future taxable profits,

Unrecognized deferred tax assets of earlier years are re-assessed and recognized Lo the extent that it has become reasonably certain
that future taxable income will be available apainst which such deferred tax assets can be realized.

Earnings per share

Basic eamings per share are calculated by dividing the net profit or loss for the period attributable to equity sharcholders by the
weighted average number of equity shares outsianding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period atiributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all potential equity shares,

Provisions and contingent liabilities

The Company creates a provlsmn when there is a present obligation asa nsull of a past event that probably requires an outflow of
o AerigeByare for a contingent liebility is made when

Wy outflow of resources. Where there is a

i &F resources is remote,no provision or

disclosure is made,



Nile Developers Private Limited
Amount in Rs.

31-Mar-13  31-Mar-12
2 Share capital

Authorized shares

1,00,000 (31 Mar 2012 - 1,00,000) equity shares of Rs. 10 each 10,00,000 10,00,000

Issued, subscribed and fully paid up shares

1,00,000 (31 Mar 2012 - 1,00,000) equity shares of Rs. 10 each 10,00,000 10,00,000
10,00,000 10,00,000

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity shares
31-Mar-13 31-Mar-12
Nos Rs. Nos Rs.
Balance at the beginning of the year/quarter 1,00,600  10,00,000 1,00,000  10,00,000
Issued during the year/quarter - - - -
QOutstanding at the end of the year/quarter 1,00,000 10,00,000 1,040,000 10,00,000

b. Terms/rights attached to equity shares

The Company has only one cless of equity shares having a par value of Rs. 10 per share..Each holder of equity
shares is entitled to one vote per share. The Company declares and pays dividends in Indian Rupees, The dividend if
any proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annuel General
Meeting. ,

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assels
of the Company, after distribution of all preferential amounts, if any. The distribution will be in proportion to the
number of equity shares held by the shareholders.

¢. Details ofshareholders belding more than 5% shares in the Company , .
31-Mar-13 31-Mar-12

o,
i Nos % holding In Nos % holdlng in
- the elass the class
Equity shares of Rs. 10 each fully paid up
Puravankara Projects Limited 1,00,000 100.00% 1,00,000.00 100.00%

. As per records of the Company, 1nc!udmg its register of shareholders/members and other declarations received from
shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownerships of

d. Aggregate number of bonus shares issued and shares issued for cons!deratlon other than cash during the
period of five years immediately preceding the reporting date :

The Company has not issued any bonus shares nor has there been any buy back of shares during five years
immediately preceding 31 March 2013, ‘

e, Ason rcphrting date, Shares reserved for issue under options and contracts/ commitments for the sale of shares/
disinvestment, including terms and amount: Nil

(Compeny has not reserved any shares for issue under options or otherwise and contracts/ commitments for sale /
disinvestment as on reporting date.)
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Nile Developers Private Limited

3 Reserves and surplus
Securities Premium

Surplus in the Statement of Profit and Loss
Balance at the beginning of the year/quarter
Add: New profit/(loss) for the year/quarter
Profit available for appropriation

Appropriations

Less: Transfer 1o general reserve
Palance at the end of the year/quarter

4 Borrowings

Unsecured loans
Puravenkara Projects Limited *

* |nsecured loan from Holding Company classified as short term

5§ Trade payables
Trade payables

6 Other current llabilitics
Duties and taxes payable

7 Short term provisions
Provision for income tax .

Ed

8 Propertles held for development
- At the beginning of the year
Add : Additions during the period/year

9 Cash and bank balances
Cash and cash equivalents
Cash on hand
Balences with banks:
Ini current accounts
Deposits with original maturity of less than three months

10 Loans and advances
Other loans and advances
(Unsecured, considered good)
Advance to Vaigai Developer Pvi Ltd (Fellow subsidiary) *
Taxes and duties recoverable

Amount in Rs.
As at AsS Bt

31-Mar-13 31-Mar-12 31-Mar-13 31-Mar-12
7,07,40,000 7,07,40,000

1,07,40,000 7,07,40,000

4,71,852 4,87.923

(10,943) (16,071}

4,60,910 4,71,852

4,60,910 4,71,852

7,12,00,910 7,12,11,852

Non-curreat portion Current portion

31-Mar-13 31-Mar-12 31-Mar-13 31-Mar-12
- - 12,83,63,540 12,65,40,053
- - 12,83,63,540 12,65,40,053
a5 the same is repayable on demand.
- - 40,078 35,922
40,078 35,922
3 . " 920 .
- - 920 -
- - - 76,600
- - - 76,600
Non-current Current
31-Mar-13 31-Mar-12 31-Mar-13 31-Mar-12
19,86,73 656 19,79,38,185 - -
15,45,288 7,35.471 : - -
20,02,18,944  19,86,73,656 - -
1,828 1,828
1,64,915 1,05,012
1,66,743 1,06,840
1,17,600 -
- - 1,02,761 83,931
- - 2,19,761 83,931

ot
PAMGALORE
CHENNAY

e a5 the same is receivable on demand.




Nile Developers Private Limited
* 31-Mar-13  31-Dec-12  31-Mar-12  31-Mar-13  31-Mar-12

11 Qther expenses .
Other expenses 7,526 3,400 11,515 10,943 16,071

7,526 3,400 11,515 10,943 16,071




Nile Dévelopers Private Limited

ﬁo 3

12 Otiher disclosures:

a Expenses in foreign currency: Nil
b, “Velus of imports ot CIF basis: Nib
c. Eamings in foreign currency: Nil
d. Contingent liabilitics: Nil
¢ Caopital commitment: Nil

13 Related party disclosure:

0. Name of Relaied Parties and nature of relntlonship:

Description Peried ended March 31,2013 -
Holding Company Puravanknma Projects Lid
Fellow Subsidiary Company Vagai Developers Private Limited
Key Managerial Personnel Mr. Nani Rusi Choksey
[Mrs, Jushir Ashish Puravankars
b. ‘Transacilons with related pariles rel'errt-d above In the ordlnary course of the busineas during the perlod {Amount in bracket represents previvus peried
fipure):
WNotre of transactiond Holdlog Company Feltow subsldlaries
Intercorporale Loan avniled 11,37,500
{1,40,000}
Intereorporate Loon given 1,172,000
Reimbursement of expenses 5,85987
(7,12,624)
Advanca given
Outatandlng as at March 31, 2013
Short-term loans and advances 1,17.000
Short-term loans and ndvances .
Unsecured Yoan 12,83,63,540
Unsecured loan {12,65,40,053)
14 Enrnings per share;
Particular Fot the quarter ended For the yeor ended
’ 31032013 NNn22012 31maR012 31032013 31032012
Profiti{Lass) after mx {1.526) {(3,400) {11,515} (10,943) {16,071}
Weighted averngs number of shares - Basic 1,00,000 1,00,000 1,00,600 1,00,000 1,00.000
Eamings per share basic (inee value Rs.10 cach) - (0.08) (0.03) (0.12) [ORT) {0.16)
Weighted everage number of shares - dilwed * 1,00,000 1,00,000 1,00,000 100,000 1,00,000
Eamings per share Diluted (Face value Ra.10 each) {0.08) (0.03) (0.12) 0.11) (0.16)

e

» Tha Company does not have a_n;i outstanding dilutive potential equity shores ns ot Mareh 31, 2013. Consequently,

remain the sama

)

1% Revenue recognitlon: During the quaner/yeas nnder review no revenue is recognized aa the Company is et to start bookings for the project.

16 Sundry creditors disclosure:

s Dues to Micro Small and Medium Enterprises -

" The Principal amount and tha interest dus thereon remaining unpaid to ey
The sbove information regarding Migeo, Small and Medium Enterprises has

availabte with the compony. The above information hus been relied upon by the auditors.

b.  Small Scale Industries:

As per (he information availzble with the Company, there are no d

17 Balances in the personal accounts are subject to confirmatian.

forYDSR & Co,
Charlered Aceountanis

FRN No.: 0016263
ﬁf‘ﬂ J -

Paul Namhar Lexmanrag
Parmer M No: 222219

Place; Bangalore
Date: April 10, 2013

In the opinion of the Board and to the best
fio1 b Iaas than the ameunts a1 which Lhiey are stated in the balance sheel,

. For and on behalf of the Board of Directors

DI

Director

supplier s 0t Merch 31, 2013: Rs. NiL (PY- Rs NIL)
been determined to the extent such partizs have been idennified on (he basis of information,

wes 10 small scale industries as at March 31, 2013: Rs, NiL (PY-Rs NIL)

tha basic and dilutive eamings per share of the Company

lits knowledge and belicE, the value on realizntion of current assets, loans and advances will, in the erdinary course of business,




