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To the Board of Directors of Putavankara Projects Limited

D

2)

We have audited the consolidated financial results (“the Statement™) of Puravankara Projects
Limited (“the Company”) and its subsidiaries (the Company and its subsidiaries together referred to
as “the Group”), and its associates for the quarter ended 31 March 2016 and the consolidated year
to date results for the year ended 31 March 2016, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosute Requirements) Regulations, 2015, This Statement has been prepated from the
consolidated interim financial statements, which are the responsibility of the Company’s
management. Our responsibility Is to express an opinion on this Statetnent based on out audit of
such consolidated interim financial statements, which has been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) 25, Interim
Financial Reporting, as notified under the Companies (Accounting Standards) Rules, 2006 read with
Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) in respect of Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and pesform the audit to obtain reasonable assurance about whether
the Statement is free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disciosed as consolidated financial results. An audit also includes assessing
the accounting principles used and significant estimates made by management. We believe that our
audit provides a reasonable basis for our opinion.
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3) In our opinion and to the best of our information and according to the explanations given to us and
upon consideration of reports of other auditors, this Staternent:

) includes the financial results for the quarter ended 31 March 2016 and the year to date results for
the period 1 April 2015 to 31 March 2016, of the following entities (list of entities included in
consolidation):
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Welworth Lanka Holdings Private Limited

Welworth Lanka Private Limited

Puravankara (UK) Limited

Purya Corporation

Prudential Housing and Infrastructure Development Limited
Centurion Housing and Construction Ptivate Limited
Purva Marine Properties Private Limited

Melmont Construction Private Limited

Purva Realities Private Limited

Nile Developers Private Limited

Vaigat Developers Private Limited

Purva Good Earth Properties Private Limited

. Purva Star Properties Private Limired

Purva Sapphire Land Private Limited

Purva Ruby Propetties Private Limited

Grand Hills Developments Private Limited
Puravankara Hotels Limited

Purva Land Limited

Starworth Infrastructure and Construction Limited
Provident Housing Limited

Pune Projects LLP

Varishtha Property Developers Private Limited
Vagishwari Land Developers Private Limited
Jaganmata Property Developers Private Limited
Jyothishmatt Business Centers Private Limited
Keppel Puravankara Development Private Limited (Associate)

aa. Sobha Puravankara Aviation Private Limited {Associate)
bb. Propmart Technologies Limited (Associate)

(ii) has been presented in accordance with the requitements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(iii) gives a true and fair view of the consolidated net profit and other financial information for the
quatter ended 31 March 2016 as well as the consolidated year to date results for the year ended 31
March 2016.
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4) {a) Wedid not audit the interim financial statements of 23 subsidiaties included in the Statement,
whose interim financial statements reflect total revenues (after eliminating intra-group
transactions) of ¥ 21.45 crore and X 116.40 crote for the quarter and year ended 31 March
2016 respectively and total assets (after eliminating intra-group transactions) of I 562.20
crore as at the year ended 31 March 2016. The interim financial statements of these 23
subsidiaries have been audited by other auditors whose audit reports have been furnished to
us, and our opinion on the Statemeant, to the extent they have been detived from such interim
financial statements is based solely on the audit reports of such other auditors.

(b)  The statement also includes the Group’s share of net loss of ¥ 0.18 crore and X 0.57 crore
for the guarter and year ended 31 Match 2016 2s considered in the statement, in respect of
3 associates, whose interim financial statements have not been audited by us. These interim
financial results have not been audited by other auditors and have been furnished to us by
the Management and our opinion on the consclidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of these associates, is based solely
on such unaudited financial information. In our opinion and according to the information
and explanations given to us by the Management, these financial information are not material
to the Group.

Qur audit repott is not qualified in respect of these matters.

Walos Cherrdus o 2-Ge  LLP

For Walket Chandiok & Co LLP
Chartered Accountants

Firm Registration No.: G01076N/N506013
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Tel: +81-80-43439969 | Fax; +91-80-2559 0350

PART -1 (X/Crores, except share and per share data)
Statement of copsolidated audited results for the quarter and year anded 31 March 2018
e Quarter enged Year snded
Nc: Partioylars 21 Mar 18 31 Dag 15 31 Mar 15 31 Mar 18 31 Mar 15
: Auditsd Audited Audited Audited Audited

1. Hncomae from uperations :
Revenue from projects 315.26 357.88 405.22 1,637.74 1,858.57
Other operating revenuss 2.71 4.84 312 12,98 13.77

Total Income from operatlons 317,97 3p2.72 408,34 1,560.70 1872.34

2. |Expenses
Material and contract cost 241,59 210,34 23810 891.79 888,42
Land cost .2.98 22,97 0.22 350.00 168,92
(Incraasa)/decrease In inventory of propertias under development
and propsrties held for sale {97.88) {22.14} . {2.92) {480.88) {116.44)
Employae baneflt expense 2673 2478 29.79 110.30 1718
Depraciation and amortlzation expsnse 4.21 435 3.80 15.88 14.93
Advertising and safas promotion 6,99 9.71 12.37 33.30 63.35
Legal and professional charges 7.09 12.99 17.78 61.186 50.81
Ratas and taxes * 37.08 4.08 2,88 65,76 25.08
Cther expenses 17.79 2077 22 84 78.02 . 87.24

Total expenses 248.58 287.88 324.06 1,216.43 1,301.48
3. |Profit from opaerations before other Income, finance expense, 72.41 74.86 84.28 334.27 370.88

exceptlonal Ifems, tax, prior perlod Items, share of profit/(loss) of
assoclate and minority interest {1-2}

4, |Other income 15.00 0.84 0.32 17,16 12.90
5. |Profit from operations before finance expense, exceptional ltems, 87.41 75,50 84.60 351.42 383,78
tax, prlos period Hems, share of profit/(loss) of assoclate and
minarity Interest (3+4)

6. |Finance expenss, net 86.99 58,73 55.18 243,81 223,86
7. |Proflt from oparations after finance expense and before 20,42 16,77 29.44 107.61 159,82
exceptional items, fax, prior perlod itams, share of profitifloss) of
associate and minorlty Interest (5-6)

8. |Exceptional Items - - - -
9. |Profit from operatlens after finance expense and before tax, prior 20.42 18,77 20,44 107.61 158.82
period items, share of profit/(loss) of assoclate and minority
interest (7-8}

10. |Tax expense [Including tax of earller years pertaining to 8.86 6.33 10,19 40.42 2314
31 March 2015- (% 27.02)]
11, |Net prefit from opevations after tax and before prior period Items, 11.67 10.44 19.25 B7.19 136.66

share of profit/{loas) of associate and minority interest {9-10}

12, (Extracrdinary tems (net of tax expensas) - - .
13. [Net profit from ordinary acilvitiss after tax and before prior period 1167 10.44 15.26 #7.19 136.68

iteims, share of profiti{loss) of associate and minorily interest (11.
12)
14, [Prier period income/{expanses) (net of tax expanse) (0.87) {0.50) 1.18 0.19 0.88
16, |Met profit from ordinary activities after tax and prior period items 1070 8.84 20.35 67.38 137.67 i
but before share of profit/{foss) of associate and minority intarest i
{13+14}
16. {Share of profit{loss) of assoclales, net (0.18) (0.34) 0.07 {0.57) (4.87)
17, |Minority interest - - {0.03) - (0.03)
18. [Net Profit for the pariod (15+16-17) 10.52 9.60 2045 B86.51 132.73
19, Paid-up equity share capital (face value T Sishare) 118.58 118.58 118.68 118.58 118.58
20, (Reserve excluding revaluation rasarves as per balance sheet of
previous acoolmnting vear 2,188.69 - 214215 2,186.69 2,142.15
21, |Eamings per shere (before extraordinary ifems) (not annualised)
Basic () 0.44 0.40 0.86 2.82 5,60
Cliuted (%) 0.44 0.40 0.86 2.82 5.80
Earnings per shara {after extraordinary ltems) (not annuallsed)
Bagic {T) 0.44 0.40 086 282 5.60
Diluted ) 0.44 0.40 0.88 2.82 860

* Primarily includes plan sanction fas,

Please visit www.puravankara, com for the Audited Financial Staterments for the quarter.

1 The above resuilts ware taken on record at the Board Meeling held on 27 May 2018,

2 The Board of Directors has racommmended a final dividend of ¥ 0.78 (T Seventy eight paise only) per share for ihe year ended 31 March 2016 subject to
approval of the share holders in the ensuing Annual Genaral Meating. :

3 The Group is angaged in the development and construstion of residential and commercial properties which is considered 1o be the only repartable bitsiness
sagment. Further the Group does not have significant fareign operations.

4 &) Dwring the year andsd 31 March 2018, the Company has sold & land parcel (included within properly under development) foceted in Bengaluru for a cash
consideration of ¥ 140.00.
b) Oin 28 Aprll 2014, the Company entered into a sale deed to sell a portion of its property under development for cash consideration of T 5.76. Additionally, on
02 May 2014, the Company has entered inte an agresment to sell additional undivided share {UDS) of its propeity under deielopment aggregating to 26
parcent of the said propery for a total cash conslderation of ¥ 320,81, Of the total consideration, 7 155.81 has been recelvad on exacution of the agraement
towards the perilon of the UDS. The belance considaration emounting ¥ 184,99 and 2 0.01 fowards remaining 25 percent of tha properly under development is
payabie subject to raceipt of plan sanction and &t tha time of registration of the aforesald transaction, respectivaly. Consaquantly, during the year endad 31
March 2015, the Company has recognized revenue from sale of land (lo the extent of 25 parcert of Its property under daveldpment) amounting o 7 164.56.
The remaining 25 percent of the property under development shall be racogrlzed as and when the contingencles are resaived.

8 Prior pariod comperallves have been regroupedfraclassified wherever nacessary to conform lo the presentation in-the current period.

TR,

. Puravankara Projects Limited

Registered Office: #130/1, Ulsoor Road, Bengaluru - 560 042 Tel : 91-080-2559 8000/4343 9999 Fax : 91-080-2558 9350
CiN: L45200KA1986PLC051571  E-mail: Info@puravankara.com www.puravankara.com

AN 1SO 9001 COMPANY
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Standalens Information {Audited) :

Mumbai
27 iay 2018

. Quarter ended Yeer ended
Pariiculars %1 Mar 16 31 Doc 16 31 Mar 16 31 Mar 16 31 Mar 15
Income from operations 185.04 236.11 29853 883.49 1,201.9¢
Profit before tax 11.17 10.95 9.07 94.68 7717
Nat Proflt for the period / year 6.51 5.81 7.94 77.48 85,33
Statement of assets and ligbilities {(Audited)
: As at As at
Particulars 31 Mar 18 31 Mar 15
A, EQUITY AND LIABILITIES
1 Shareholders' Funds
Share capltal 118,58 118,58
Resarves and surplus 2,186.66 214218
. 2,305.27 2260.73
2 Non.Current Liabilitles
Lang-tarm borrowings 1,389.35 915.21
Cther long-term liablities 3.33 1.84
Long-term provisions 11,67 9.67
1,404.25 §26.72
3 Current Llabilities I
Shert-term barrewings 672,89 581.75
Trade payebles 311.00 306.90
QOther currant liabilties B850 45 1,038.88
Short-term provisions 32.51 48.04
1.975.85 1,975,657
TOTAL - EQUITY AND LIABILITIES 5,686.37 5,163.02
B8, ASSETS
1 Non-Current Assets
Fixed Assets 117.490 123.87
Non-current investments 51.28 89.49
Properties held for development §88.07 757,18
Deferred tax assets (net} 11.25 547
Lang-term leans and sdvances 305.85 282,66
Other non-current assets 16,74 12.00
1,279.89 1,260,567
2. Currant Assets
Current investments - -
Inventoriss 3,290.48 2,817.07
Trade recefvables 336.32 438.12
Gash and bank balances 202.27 223.33
Shart-term loans and advances 249,88 271.38
Other current asssts 236.52 152.45
4,405.48 3,802.35
TOTAL - ASSETS ,685.37 5,163.02

On bahalf of the zgaﬁd of Djrgctors
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Form B (for audit report with modified opinion)

Namg of the Company

Puravankara Projects Limited

Annual financial statements for
the year ended

31 March 2016

Type of audit qualification

Qualified

Frequency of qualification

First time

Summary of the qualification =
Takerad Hinanclal
contegha SHRaM
h ramcial sepordnng
Ppeaposd

The Company did not have adequate internal financial controls
over financial reporting with respect to supetvisoty and review
controls of petiodic reconciliation, including titnely resclution
theteof, of advance received from customers and vendor
balances, primatily retention claitns payable, to the subsidiary
ledgers, which could potentially tesult in material misstatement
in the value of the Company’s trade payables and other current
liabilities, prior perod items and resultant impact on the profit
after tax and the reserves and surplus,

Management tesponse to the
qualification

We believe that the above qualification does not have any
mmpact on the financial statements

Authorised by:

Puravankara

Managing Dirgetgr

7(? [/Z” s
Nani Choksey
Deputy Managing Directpr
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For Walker Chandiok & Co LLP
Chattered Accountants

Firm’s Registration No.: 001076N/N500013

B osugey Bovdtiiey ,
per Sanjay Banthia
Partner




