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Independent Auditors’ Report

To the Members of Purva Asset Management Private Limited

(Formally MAP Capital Advisors Private Limited)

Report on the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Purva Asset Management Private
Limited (Formally MAP Capital Advisors Private Limited) (“the Company”), which comprise the
Balance Sheet as at March 31, 2022, the Statement of Profit and Loss, including the statement of,
Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for
the year then ended, and a summary of significant accounting policies and other explanatory

information (hereinafter referred to as “the Ind AS financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, the loss and

total comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities under

those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
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in accordance with these requirements. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.
Information Other than the Ind AS Financial Statements and Auditor’s Report Thereon

The Company's Board of Dirootors 18 responatble tor the propatation of' the uvtlier infonuation, The
ather information compinn (e informmtion inoluded in the Doard’s Report including Auneautes L
Board’s Report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, congider whether the other information is malerially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this

other information, we are required to report that fact. We have nothing to report in this regard
Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014 and the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frands and nther
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial control that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS

financial statements that give a true and fair view and are free from material misstatement, whether

due to fraud or error.




the going concern basis of accounting unless management either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process

Auditor’s Responsibility

Our ohjectives are to nhtain reasnnahle assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events ‘or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Ind AS financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are




based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the

underlying transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance rcgarding, among other matters, the planned

scope and timing of the audit and signiticant audit findings, including any significant deficiencies in

internal control that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central

Govetnent of India in terms of sub-section (11) of section 143 of the Act, we give in the

Annexure — A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a)

b)

we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

in our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

the Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt

with by this Report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the Ind AS specified under

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.




e) on the basis of the written representations received from the directors as on 31 March 2022
taken on record by the Board of Directors, none of the directors are disqualified as on 31

March 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

f) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectivencss of such controls, refer to our separate Report in

“Annexure B”.

2) Wilh respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance

with the provisions of section 197/ of the Act.

h) with respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial

position.

ii. the Company did not have any long-term contracts including derivate contracts for

which there were any material foreseeable loss.

iit. there were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security

or the like on behalf of the Ultimate Beneficiaries;




b) The the management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalt of the l'unding Party
(“*Ultimate Beneticiaries”) or provide any guarantee, sccurity or the like on behalf of

the Ultimate Beneficiarics; aud

¢) Based on the above explanations and audit procedures which we have considered
reasonable and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (I) and (II) of

clause (iv) contain any material mis-statement.

The Company has not declared and paid dividend during the year and hence there

was no compliance required as per section 123 of the Companies Act, 2013.

ForVDSR & CoLLP
Chartered Accountants
FRN No.: 0016265/S200085

< i

Venkatesh Kamath S V

Partner

Membership No 202626

Place: Bengaluru

Date: 25-05-2022

(This document is certified using the UDIN facility of ICAI and can be verified at www.udin.icai.org
with reference no. 22202626 ANAWKT2254)



Annexure — A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors® Report to the members of the Company on the

financial statements for the year ended 31 March 2022, we report that:

1. The company does not hold any Property Plant and Equipment during the year and as on the
reporting date. Accordingly, paragraph 3(i) of the order is not applicable.

2. Company does not have any inventory as on the reporting date. Accordingly, paragraph 3(ii) of
the Order not applicable.

According to the information and explanation given to us, the Company has not granted any

(%]

loans, secured or unsecured, to Companies, firms, limited liability partnership or other parties
covered in the register required under section 189 of the Act 2013. Accordingly, clauses 3 (iii) of

the Order are not applicable.

4. According to information and explanations given to us, the Company has not granted any loans,

made any investments, extended any guarantees and provided any security to or on behalf of the

parties referred in section 185 and 186 of the Companies Act, 2013.




6. According to the information and explanations given to us and based on our examination of the
records of the Company, the Central Government has not prescribed the maintenance of cost
records under Section 148 (1) of the Act for any of the services rendered by the Company.

Agcardingly, patagraplo 3vi) ol the Oveer is ool applicahle

7. Inrespect of Statutory Dues:

a. According to the information and explanations given to us, the Company is generally regular
in depositing undisputed statutory dues including Income-tax, Goods and Services Tax,
Customs Duty, Cess and any other statutory dues with the appropriate authorities. There are
no undisputed statutory dues outstanding as at March 31 2022 for a period of more than six
months from the date they become payable.

b. According to the information and explanations given to us, and records of the Company
examined by us, there are no amounts outstanding in respect of the aforesaid dues on account

of any dispute.

8. According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the

Income-tax Act, 1961 as income during the year.

9. The Company has not taken any loan either from banks, financial institutions or from the
government and has not issued any debentures. Accordingly, paragraph 3 (ix) of the Order is not

applicable.

10. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not raised money by way of initial public offer or

further public offer or term loans. Accordingly, clause 3(x) of the Order is not applicable.

11. According to the information and explanations given to us, no material fraud by the Company or

on the Company by its officers or employees has been noticed or reported during the course of

0% audit. Accordingly, paragraph 3(xi) of the Order is not applicable.



13.

14.

15.

16.

17.

18.

19.

- In our opinion and according to the information and explanations given 10 us, the Company

is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188
of the Act where ever applicable and details of such transactions have been disclosed in the

financial statements as required by the applicable accounting standards.

In our opinion and according to the information and explanations given to us, Internal audit is not

applicable as the company

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with
directors or persons connected to him. Accordingly, paragraph 3(xv) of the Order is not

applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company is not required to be registered under section 45-IA of the

Reserve Bank of India Act, 1934. Accordingly, paragraph 3(xvi) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has incurred cash losses of Rs. 37,72,072 /- in the current

linancial year and Ks. 48,891/- in the immediately preceding financial year.

During the year under review the casual vacancy caused by resignation of Auditors have been
filled by appointing us and we have taken No Objection Certificate (NOC) from the previous

auditor whv have nol raised any issues, objections or concerns in the referred NOC.,

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and as
confirmed by the Management to infuse required funds as and when necessitates, we are of the

opinion there are no material uncertainty exists as on the date of the audit report that company is




20. According to the information and explanations given to us and based on our examination of the
records of the Company, the provisions of Section 135 of the Companies Act, 2013 is not

applicable to the Company. Accordingly, paragraph 3(xx) of the Order is not applicable.

2]. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has no subsidiaries or joint ventures which requires the
Company to prepare the consolidated financial statements and get audited and hence, the
Company there are no consolidated financial statements either prepared or audited during the

year. Accordingly, paragraph 3(xxi) of the Order is not applicable.

For VDSR & CoLLP
Chartered Accountants
FRN No.: 001626S/5200085

S B

Venkatesh Kamath S V
Partner

Membership No 202626

Place: Bengaluru

Date: 25-05-2022

(This document is certified using the UDIN facility of ICAI and can be verified at www.udin.icai.org
with reference no. 22202626 ANAWKT2254)



Annexure — B — to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Purva Asset Management
Private Limited (Formally MAP Capital Advisors Private Limited) (“the Company”) as of 31 March
2022 in conjunction with our audit of the Ind AS financial statements of the Company for the year

ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the

prevention and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the timely preparation of reliable financial information, as required under the Companies

Act, 2013.




reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal tinancial controls over financial reporting was estahlished and maintaines] anl if

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks

of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting of

the Company.
Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the Company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,

use, or disposition of the company's assets that could have a material effect on the financial




Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any cvaluation of the intcrnal
financial controls over financial reporting to future periods ate subject o the tisk that e internal
financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For VDSR & Co LLP
Chartered Accountants
FRN Nn - 0014?26S/S200085

Q~ -t ﬂ\»\g
Venkatesh Kamath SV

Partner
Membership No 202626

Place: Bengaluru

Date:25-05-2022
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Purva Asset Management Private Limited (formarly MAP Capital Advisors Private Limited)
CIN: U74999MH2018PTC305441
Balance Sheet as at March 31, 2922

(All amounts in Indian Rs. Thousands, uniess otnerwise stated) Note March 31, 2022 March 31, 2021 April 1, 2020
ASSETS

Current assets
(a) Financial assets

(i) Cash and cash equivalents 3 37239 489 46 525.68
(¢) Other current assets 4 86016 259 61 254 21
Total current assets 1.232.88 749.07 779.89
Total ascots 1,232.85 749.07 179.89

EQUITY AND LIABILITIES

EQUITY

(a) Equity share capital 5 200.00 200.00 200.00
(b} Other equity 6 (6,261.96) (2,489 .88) (2,441.06)
Total equity (6,061.96) (2,289.88) (2,241.06)
LIABILITIES

Current liabilities
(&) Financial liabilities

(i) Borrowings 7 4,500.15 :
1,168.50 38.76 20.70

(i) Trade payables 8

(iii} Other financial liabilities 9 1,500.00 3,000.00 3.000.00
(b} Other current liabilities 10 126.16 0.19 0.25
Total current liabilities 7,294.81 3,038.96 3,020.95
Total equity and liabilities 1,232.85 749.07 779.89
Summary of significant accounting policies 22
The accompanying notes referred to above form an inlegral part of the financial statements
As per report of even date
for VDSR&CoLLP,, For and on behaif of the Board of Directors of
Charlered Accountants Purva Asset Management Private Limited (formarly MAP Capital Advisors Private Limited)

Firm Registration Number: 00 16265/52000

o

Abh iran Kapoor
Direct
DIN 03456820

Venkatesh Kamath S V
Partner
Membership No: 202626

Place: Bengaiuru
Date: 25.05,2022

BPlace: Bengaluru
Date' 25.05.2022



Purva Asset Management Private Limited (formarly MAP Capital Advisors Private Limited)
CIN: U74999MH2018PTC305441

Statement of Profit and Loss for the year ended March 31, 2022

(All amounts in Indian Rs. Thousands, unless otherwise stated) Note March 31, 2022 March 31, 2021
income

Total =

Expenses

Finance costs 11 211.57 -
Other expenses 12 3,560.51 48.82
Total expenses 3,772.07 48.82
Profit/{loss} befare tax (3,772.07) (48.82)

Tax expense
TeHAl 1% HEPHOSH

Profit/{lnss) far the year (3,772.07) (48.82)

Other comprehensive income ("OCI')
Total other comprehensive income

Total comprehensive income for the year (comprising profit and OCI) (3,772.07) {48.82)

Earnings per equity share {('EPS’)
{Nominal value per equity share Rs. 10 (March 31, 2021 - Rs.10) |
Basic (Rs)) (188.60) (2.44)
Diluted (Rs ) (188.60) (2.44)

Weighted average number of equity shares used in computation of EPS

Basic - in numbers 20.00 20.00
Diluted - in numbers 2000 2000 .
Summary of significant accounting policies 22 !

The accompanying notes referred to above form an integral part of the financial statements

As per repart nf aven date

for VDSR&CoLLP,, For and on behalf of the Board of Directors of
Chartered Accountants Purva Asset Management Private Limited (formarly MAP Capital Advisors Private Limited)
Firm Registration Number: 0016265/5200085

?\Q(Q'

Venkatesh Kamath SV
Partner

sWARavi Puravankara Al kar Kapoor
Director Diractar

BANGALORE DIN 00504524 DIN 03456820

CHENNA!

Place: Bengaluru
Date: 25 05,2022

Place: Bengaluru
Date: 25.05.2022



Purva Asset Management Private Limited (formarly MAP Capital Advisors Private Limited)
CIN: U74999MH2018PTC305441
Statement of cash flow for the year ended March 31, 2022

(All amounts in Indian Rs. Thousands, unless otherwise stated) March 31, 2022 March 31, 2021

A. Cash flow from operating activitics
Profit/(loss) before tax (3,772.07) (48.82)
Adjustmertts lu recuncile profit after tax to net cash flows

Finance costs — -
Fymndating profit hetnen wisrlingg capitat changeg (nrryoT) {10.01)
Warking rapital fujos linante;

(Increase)/Decrease in loans and advances and other current assets - (5.40)
Decrease/(increase) in other assets (600.86) -
Increase/ (decrease) in other Current liabilities and Provisions (244.29) 18.00
Cash (used in)/ received from operations (4,617.22) (36.22)
Income tax paid (net) - >
Net cash flows (used in)/from operating activities (4,617.22) (36.22)
B. Cash flows from investing activities
Net cash flows from / (used in) investing activities » -
C. Cash flows from financing activities
Loans taken from Holding Company 4,500.156 -
Net cash (used in)/from financing activities 4,500.15 -
Net (decrease)/increase in cash and cash equivalents (A+B+C) (117.07) (36.22)
Cash and cash equivalents at the beginning of the year 489.46 525.68
Cash and cash equivalents at the end of the year (as per note 3 to the financial statements) 372.39 489.46
Summary of significant accounting policies 2.2

The accompanying notes referred to above form an integral part of the financial statements
As per report of even date
forVDSR & Co LLP,, For and on behalf of the Board of Directors of

Chartered Accountants Purva Asset Management Private Limited
formarly MAP Capital Advisors Private

o

Firm Registration Number: 0016265/5200085

Venkatesh Kamath S V avi Puravankara AbNshek kar Kapoor
Partner Director Director
Membership No: 202626 DIN 00504524 DIN 03456820

Place: Bengaluru
Date: 25.05,2022

Place: Bengaluru
Date: 25.05.2022




Purva Asset Management Private Limited (formarly MAP Capital Advisors Private Limited)
CIN: U74999MH2018PTC305441

Statement of changes in equity for the year ended March 31, 2022

(All amounts in Indian Rs. Thousands, uniess otherwise stated)

A. Equity share capital

Particul As at Movement As at Movement during As at
articulars 01 April 2020 _during 2020-21  March 31, 2021 2021-22 March 31, 2022
Equity share capital of face value of Rs. 100 each fully
paid 20000 = 200.00 - 200.00
200.00 - 200.00 - 200.00

B. Other equity
Reservas and surplus

Socurities
Particulars promium Qunviul tuavioe Relahied Barnings | otd)
__ reBelvy
Balance as at 1 April 2020 B . (2,44 1,08 {2,441 Ub)
Changes in equity - -
Restated balance at 1 April 2020 (2,441.06) (2,441.06)
Profit/(loss) for the year - - (48.82) (48.82)
Other Comprehensive Income - - - -
Total comprehensive income for the year - - (2,489.88) {2,489.88)
Dividends (including tax on dividend) - - -
Others - - . -
Balance as at March 31, 2021 . - (2,489.88) (2,489.88)
Profit/(loss) for the year - - (3,772,07) (3,772.07)
Other Comprehensive Income - - -
Total comprehensive income for the year - - (6,261.96) (6,261.96)
Dividends (including tax on dividend) - - -
Others - - - -
Balance as at March 31, 2022 = - (6,261.96) (6,261.96)
Summary of significant accounting policies 2.2

The accompanying notes referred to above form an integral part of the financial statements
As per repont of even date

for VDSR&ColLLR, For and on behalf of the Board of Directors of
Purva Asset Management Private Limited
Chartered Accountants rmarly MAP Capital Advisors Private Limited)

Firm Registration Number: 001626 S/28608

Venkatesh Kamath S V
Partner
Membership No: 202626

i Puravankara Abhishek Nirankar¥apoor
Directo Director
DIN 00504524 DIN 03456820

Place: Bengaluru
Date: 25.05.2022

Place: Bengaluru
Date: 25 052022



Purva Asset Management Private Limited (formarly MAP Capital Advisors Private Limited)
Notes to Ind AS Financlal Statements for the year ended March 31, 2022

{All amounts in Indian Rs. Thousands, unless otherwise stated)

3 Cash and cash equivalents
Balances with banks
In current accounts

4 Other current assets
Duties and taxes recoverable
Advances to supphers
Fraliniiey sapeises

5 Equity share capital

Authorized shares

50 00 (March 31, 2021 - 50.00, April 01 2020 - 50 00 Rasity shares nl Rs 10 earh

Issued, subscribed and fully paid-up shares

20 00 (March 31, 2021 - 20.00, April 01, 2020 - 20.00) equity shares of Rs. 10 each

o

Equity shares

Balance at the beginning of the year
Issued during the year
Qutstanding at the end of the year

o

. Terms/rights attached to equity shares

The Company has only one class of equity shares having a par vafue of Rs 10
and pays dividends in Indian Rupees. The dividend proposed by the Board of Di

excepl interim dividend

- Reconciliation of the shares outstanding at the beglnning and at the end of the reporting year

March 31, 2022 March 31, 2021 April 1, 2020
37239 489.46 525 68
372.38 489.46 525.68
85046 23873 23333
mnnn 1nnn 1000
. 10 88 10U 48
RAN 4R ?5% A1 284,31
—_— T
March 31, 2022 March 31, 2021 April 1, 2020
/00 0N £00 00 500.00
200 00 200.00 200.00
March 31, 2022 March 31, 2021 April 1, 2020
Number Rs. Number Rs. Number Rs.
20.00 200.00 20.00 200.00 20.00 200.00
20.00 200.00 20.00 200.00 20.00 200.00

per share Each holder of equity shares is entilled to one vote per share The Company declares
irectors is subject to the approval of the shareholders in the ensuing Annual General Meeting,

In the evenl of liquidation of the Company. the holders of equity shares will be entitled to receive remaining assets of the Company. afler distribution of all preferential amounts, if

any. The distribution will be in proportion to the number of equity shares held by the shareholders

¢, Details of shareholders holding more than 5% shares in the company

Equity shares of Rs, 10 each fully paid-up

Puravankara Limited
Provident Housing Limited
Sandeep Kotak

Prakash Dara

Ravi Puravankara

Ashish Puravankara

Total

As per records of the Company, including its register of shareholders/members and other declarations received from shari

March 31, 2022

March 31, 2021

April 1, 2020

No. of Shares % holding in No. of Shares % holding in the No. of Shares % holding in the
the class class class
19999 99 995% - - - -
0001 0 005% - E - -
- 500 25% 500 25%
500 25% 500 25%
- - 500 25% 500 25%
= - 500 25% 500 25%
2000 100% 20.00 100% 2000 100%

shareholding represents both legal and beneficial ownership of shares

eholders regarding beneficial interest, the above

There are no shares reserved for issue under options and contracts or commitments Further, there are no shares that have been issued during the last 5 years pursuant to a
contract without payment being received in cash. shares allotted as fully paid up by way of bonus shares or shares bought back except for the bonus issue disclosed above

a

Shares held by promoters
As at March 31, 2022

No. of shares

As at March 31, 2021

Class of equity at the Transferred No. of shares at % change during
Promoter Name . . % of total shares
shares beginning of during the year |the end of the year the year
the year

Equity shares of

Sandesp Kolak Rs 10 each 500 (5 00) 25% 100%
Equity shares of

Prakash Dara Rs 10 each 500 {500} 25% 100%
Equity shares of

Ravi Puravankara Rs, 10 each 500 (5 00) 25% 100%
Equity shares of

Ashish Puravankara Rs 10 each 500 {5 00) 25% 100%
Equity shares of

Puravankara Limited Rs 10 each 18999 19 999 99 995% 100%
Equity shares of

Providen Housng Limited Rs 10 each 0001 0001 0005% 100%

No. of shares

Promoter Nama Class of equity ?t the Change doring No. of shares at % of total shares % change during
shares beginning of the year the end of the year the year
the vear

Equity shares of

Sandoep Kotak Rs 10 each 500 - 500 25% 0%
Equity shares of

Prakash Dara Rs 10 each 500 - 500 25% 0%
Equity shares of

Ravi Puravankara Rs 10 each 500 500 25% 0%
Equirty shares of

Ashish Puravsnkars Rs 10 each 500 = 500 25% 0%
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6 Other equity March 31, 2022 March 31, 2021 April 1, 2020
Reserves and surplus
Securities premium
General reserve
Retained earnings
Balance at the beginning of the year (2.489 88) (2.441.08) (2.441 08}
Total comprehensive income for the year (3,772.07) (48 82) -
Balance at the end of the year (F,761 68) {2:489,88) (2441 @il
Tulal ulher equity {5,761.94) ~(3,180.00) {2,441.00)
7 Borrowings
Current borrowings
Unsecured
Loan from relaled parties repayable on demand with interesl 4,500 15 - -
4,500.15 - .
8 Trade payables
Trade payable
- Total outstanding dues of micro enterprises and small enterprises . . .
- Total outstanding dues of creditors other than micro and small enterprises 1,168 50 38 76 2070
1,168.50 38.76 20.70
Disclosures of dues to Micro, Small and Medium enterprises
The information as required under the Micro, Small and Megium Enterprises Development Act, 2006 has been determined to the
extent such parlies have been identified on the basis of information available with the Company. The Company has not received any
claim for interest from any supplier under the said Act
The principal amount remaining unpaid % # =
ii.  Interest due thereon remaining unpaid - E
The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, 2006,
along with the amount of the payment made to the supplier beyond the appointed day during each accounting year - -
The amountt of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed
day during the year) - -
The amount of interest accrued during the year and remaining unpaid - -
vi. The amount of turther interest remaining due and payable for earlier years - =
Trade payables Ageing Schedule#t
Outstanding far lollowing pariods from dus data of paymant
Total
As at 3t March 2022 Less than 1 year 1.2 years 2-3 years More than 3 years
INR Cr INR Cr INR Cr INR Cr INR Cr
Totol outatanding duss of Gy ilel i ises @i siEl enerprises . - =
Total outstanding dues of crediiors other than micro enlerprises and smal eriarprises 1,168 50 1,168 50
Disputed duas of micro enterprises and small enlerprises - =
Drsputed dues of eraditors other (han micro enlerprses and small enterplises - - -
Total 1,168.50 - - 1,168.50
Trade payables Ageing Schedule#
Outsianding for faliowing penods fram due dale of payment
Total
As at 31 March 2021 Less than 1 year 1-2 years 2-3 years More than 3 years
INR Cr INR Cr. INR Cr. INR Cr INR Cr
Total cuistanding duas ol micra enterprises and small enterprses . - £ = =
Tolal eutstanding dues ol creditors other (han micro enterprisas and small enlerprses 2678 12.00 - - 3876
Disputed dues of micro enterprises and small enterprises - - L - >
Disputed dues of credilors other than micra enterprses and small enlerpnses - - - -
Total = 2676 1200 . 3a7a
March 31,2022  March 31, 2021 April 1, 2020
9 Other financial liabllities
Current
Security deposit 150000 300000 2,00000
1,600.00 3,000.00 3,000.00
10 Other current liabilities
Statutory dues payable 126.16 0.19 0.25
126.16 0.19 0.25

11 Finance costs
Interest on ioan to halding company

12 Other expenses
Legal and professional *
Rates and taxes

* Payment to auditor {included in legal and professional charges]
As auditor:
Audit fee

March 31, 2022

March 31, 2021

21157 -
211.57 -
3.424 50 48 00

136 01 082
3,5660.51 48.82
12.00 1200
12.00 12.00
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13 Fair value measurements

1

rS

The fair value of the financial assets and liabilities is determined as the amount at which the instrument could be exchanged in a current transaction
between willing parties, other than in a forced or liquidation sale

The Company does not have financial assets and liabilities measured at fair value

The management assessed that the carrying values of cash and cash equivalents,and other financial assets and liabilities (as listed below) approximate
their fair values largely either due to their short-term maturities or because they are assets/ liabilities carried at amorised cost and their amortised cost
approximates fheir fair values.

WMareh 31, 2022 March 31, 2021

Break up of financial assets carried at amortized cost Notes
tiash and cash equivalents 3 BYFR 48946
Break up of financial liabilities carried at amortized cost Notes March 31, 2022 March 31, 2021
Trade payable 8 1,168.50 38.76

1,168.50 38.76

Financial risk management

The Company's principal financial liabilities, comprise borrowings, trade payables and other payables. The main purpose of these financial liabilities is to
finance the Company’s operations. The Company’s principal financial assets include cash and bank balances and other receivables that derive directly
from its operations.

The Company’s activities expose it to market risk, liquidity risk and credit risk.

The Company’s management oversees the management of these risks and ensures that the Company's financial risk activities are governed by
appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the Company's policies and risk
objectives.

Credit risk

Credit risk is the risk of loss that may arise on outstanding financial instruments if a counterparty default on its obligations. Credit risk arises from cash
and cash equivalents, trade receivables and deposits with banks and financial institutions.

Credit risk management

Other financial assets like bank deposits and other receivables are mostly with banks and hence, the Company does not expect any credit risk with
respect to these financial assets )

Liquidity risk
Prudent nguidity sk management implies maintaining sufficient cash and marketable securities angd the availability of funding thrauigh an adeqnate
dHHUUHLUE COTHIMItEY creqit racilibes to meet obligations when due and also generating cash fiow from operations,

Management monitors the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows and maintaining debt
financing plans

The break-up of cash and cash equivalents and other bank balances is as below:
March 31, 2022 March 31, 2021

Cash and cash equivalents 372.39 489.46

372.39 489.46
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Maturities of financial liabilities
The tables below analyze the Company's financial liabilities into relevant maturity groupings based on their contractual malurities for all financial liabilities. The amounts disclosed in the
table are the contraclual undiscounted cash flows.

Less than i 1yearstob 5 years and

Mach 31, 2022 On demand year years above it
Financial liabilities - current o
Borrowings 4,500 16 - - - 450015
Trade payables ; 116060 = . 1, 188,80

\ | wews Al | |t Yoy bovoara and
Masah 9. PA¥s U Ublidiib yudr years above byl
Financial fiabilities - current
Trade payables - 38.76 - - 38.76

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument wilt fluctuate because of changes in market prices, Market risk comprises two types of risk; interest
rate risk and other price risk, such as equity price risk and commodity/ real-estate risk.

The below assumption has been made in caiculaling the sensitivity analysis:

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective markel risks. This is based on the financial assets and financial liabilities held at March
31, 2022 and March 31, 2021.

Interest rate (isk is the risk thal the fair value or future cash Nlaws of an exposure will fluctuate because of changes in Interest rate. The enlity's expesura to the risk of changes in Interest
rates relales primarily 1o the enlity's operating activities (when receivablas or payables are subject to different interest rates) and (he entily's nel receivables or payables.

The Company is affected by the price valatility of centain commoditias! real eslale. Its operating activities require the ongoing development of real estale. The Company's management
has developed and enacted & risk management strategy regarding commodity/ real estate price risk and its mitigation. The Company is subjecl o Ihe price risk variables, which are
expecled 16 vary In line with the prevaiiing markel conditions

Intereslialy sensiivity

Profit or loss is sensitive to higherflower interest expense from borrowings as a result of changes in interest rates. The following table demonstrates the sensitivity to a reasonably possible
change in inferest rates, with all olher variables held constanl, The impact on the entity's profit before tax is due to changes in the fair vaiue of financial assets and liabilities.

Particulars March 31, 2022 March 31, 2021 April 1, 2020
Interest rales — increase by 50 basis points (50 bps} 21.55 - -
Interest rales — decrease by 50 bas:s points (50 bps) (21.55) - -

Capital Management

The Company's objectives when managing capital are to maximise returns for shareholders and benefits for other stakeholders, and maintain an optimal capital structure to reduce the
cosl of capital.

In crder lo maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to shareholders. issue new shares or sell assets to
reduce debt.

The Company menitors its capitat using gearing ratio, which is net debt divided by total equity. Net debt comprises long term borrowings, short term borrowings, current maturities of long
lerm borrowings less cash and cash equivalents and other bank balances. Total equity comprises equity share capital and other equily.

Particufars March 31,2022 March 31,2021 Aprit 1, 2020
Borrowings 4,500.15 e -
Current maturities of long term borrowings and finance lease obligations - - -
Less: Cash and cash equivalents (372.39) (489.46) (525.68)
Net debt 4,127.76 (489.46) (525.68)
Total equity (6,061.96) (2.289.88) (2,241.06)
Gearing ralio (0.68) 0.21 0.23

No changes were made in the objectives, policies or processes for managing capital during the current and previous years
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g.

. Details Of Ulilisation Of Borrowings

The Company do not have any borrowings from banks and financial institutions during the year

fif.
iv. Details Of Revaluation Of Intangibles

=

vi.
v

h.  Details Of Benami Property Held

Ageing Schedule Of Capital Work-In-Progress
Ageing Schedule Of Intangible Assets Under Development
i. Completion Schedule Of Capital Work-In-Progress Which Is Overdue Or Has Exceeded The Cost

. Details Of Title Deeds Of Immovable Property Not Held In The Name Of The Company
Details Of Revaluation Of Inmovable Property

March 31, 2022 March 31, 2021

Nil Nil
Nil Nit
Nil Nil
Nil Nil
Nil Nil
Nil Nit

There are 1o plucesdlngs that have been intiated or pending against the Company for holding benami property under the Benami Transactions (Prohibitions) Act, 1988

i Adaitional Disclosures Wth Respect To Loans And Advances
The Company has not advanced any loans to promoters or directors or KMPs or any other related parties and also there are no loans and
advances outstanding al the year end receivable from promoters or directors or KMPs or any other related parties

] Details Of Security Of Current Assels Against Borrowings

k. Wilful Defauiter

Nil Nil

The Company has not been declared as wilful defautter by any bank or financial institutior: or any other lender

1. Relationship With Struck Off Companies

There are no transactions with companies struck off under Section 248 of Companies Act, 2013 or Section 560 of the Companies Act, 1956

m.  Details Of Charges Or Salisfaction Yet To Be Registered With Registrar Of Companies
There are no charges and satisfaction yet to be registered with the Registrar of Companies beyond the stalulory period as on 31 03 2022

n. Details Of Compliance With Number Of | ayera OFf riampanias

IR Ganipany has curaphed will i e nuimue

2017

.  Analytical Ratios

| Ul ldyets PIESLHBEY Unter tlause (8/7) of the Sechion 2 of the Companies Act read with Companies (Restriction on number of Layers) Rules

*The Company does nat have any tumover during the penod reported as N

Ratio Description of numerator | Description of denominator | Ratlo 31.03.2022 31;:2%21 Variance Reasons for varlance
(a} Current ratic Current assets Currant liabililles Due to increase in trade
payables & borrowings for
017 025 -31 4% |operations of the Company
(b) Debi-equity ratio Borrowings - Short-term and [Shareholder's Funds Dunng  the year, Company
Long-lerm accapted loan from  holding
074 Carmpany. repayable on demand
with interest
74 2%
(0] Dobt gorvice coverage raliv* PAT + Nuit casn expenses  |interest + Instaliments Not - applicable
(d) Return on equily ratio* PAT - Preference dividend  |Enuity Shareholder's Funds Mol - agplicable
(e} Inventory turnover ratio* Sales (product sales) Average inventory ot - appheable
() Trade receivables turnover ratio® Credit sales Avarage accounls receivable Mot - licabim
(g) Trade payables turnover ratio” Credit purchases Average accounts payable Mol - applicable
{hi Net capital turnover ratio* Revenus from operations Nel assets Not - applicable
(i} Net profit ratio” Profit after lax Revenue from operations Mol - appligable
t}) Return on capital employed** EBIT Capital er_nplg_yed (Total assels Not - applicable
- current liabilities)
(k) Retum on investment™® Profit after tax Share capital Nol - applicable

ol applicable

** The Company's nel-worth and profit before tax after tax are negalive, hence reported as not applicable
** The borrowings from holding company is repyable on demand. hence reported as nol applicable

p.  Compliance With Approved Scheme(S) Or Arrangements
There are no approved schemes or arrangements which has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013

15 Detaifs Of Utllisation Of Borrowed Funds And Share Premium

The Company has not advanced or loaned or invested funds to any other person(s} or entity(ies). including foreign enlities {Intermedianies
- Directly or indirectly lend or invest in olher persons or entities identified in an

- Provide any guarantee. security or the like to or on behaif of the ultimate beneficiaries

b. The Company has nol receved any fund from any person(s) or enlity(ies) including foreign entities (Funging Party)

Company shail:

- Direclly or indirectly lend or invest in other persons or entities identified in an

- Provide any guarantee, securily or the like on behalf of the ultimate beneficiaries

) with the understanding that the Intermediary shall:
v manner whaisoever by or on behalf of tha Company (Ultimate Beneficiaries) or

with the understanding (whelher recorded in writing or otherwise) that the

y manner whatsoever by oron behalf of the Funding Party (Ultimate Beneficiaries) or
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16 Related party transactions

Names of related parties and nature of relationship with the Company
(i} Parties where control exists
Puravankara Limited

(i) Key management personnel
Directors
Mr.Ashish Ravi Puravankara (with effect from 21,07.2021)
Mr.ADRIShek Nirankar Kapoor (with eftect from 21.07.2021)
Mr.Shailesh Viswanathan (with effect from 21.07.2021)
Mr,Baiidewy Kulak (imilll 24 08 2032 ()
Wir.Prakash Uara (unbil 24.08.2021)
(iti) Significantly influenced by key management personnel (other related parties)
Mango Financial Advisors LLP
Kenstream Ventures LLP

(1li) The transactions with related parties for the year are as follows:

Nature of transaction Holding Company Other related parties

31-Mar-22 31-Mar-21 31-Mar-22

31-Mar-21

Loans taken from
Puravankara Limited 4.500.15 -

(iv) Balances with relatéd parties at the year end are as follows:

Nature of transaction Holding Company Other related parties

31-Mar-22 31-Mar-21 31-Mar-22

31-Mar-21

Loans taken from
Puravankara Limited 4,500.15 -
Security Deposit

Mango Financial Advisors LLP . - . 1,500.00
Kenstream Ventures LLP 1,500.00 -
17 Supplomentary otatutory information Maren 31, 2022 Mareh 31, 2021

L Ediings in wreign eurfency (on receipt basis) Nil Nil

ii. Expenditure in foreign currency (on accrual basis) Nil Nil

iil. Value of imports at CIF basis Nil Nil

iv. Contingent liahilities Nil Nil

v. Capital commitment Nil Nil

vi. Donation to political party Nil Nil

In the opinion of the Board and to the best of its knowledge and belief, the value on realization of current assets, loans and advances will, in

the ordinary course of business, not be less than the amounts at which they are stated in the Balance Sheet

March 31, 2022 March 31, 2021

18 Unhedged foreign currency exposure Nil Nil
19 Standards issued but not yet effective

As at March 31, 2022, there are no standards that have been issued but not yet effective, which will impact the Company's financial

statements
20 Previous year figures have been regrouped wherever necessary to conform with current year's classification

Summary of significant accounting policies 2.2
The accompanying notes referred to above form an integral part of the financial statements
As per report of even date

forVDSR&ColLLP, For and on hehalf of the Board of Directors of
Purva Asset Management Private Limited
GREFETSTIEEEOTIENE ormarly MAP Capital Advisors Private Limited)

Firm Registration Number: 001626S/S200085

vi Puravankara Abhishek Nira
Dirgclar Director
DIN 00504524 DIN 03456820

Venkatesh Kamath S v
Partner
Membership No: 202626

Place: Bengaluru
Date: 25.05 2022

Place: Bengaluru
Date: 26.05.2022

6"‘J

ar Kapoor
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21. Recondliaticm of Balance Sheet as at 31 March 2021 and 1 April 2020
Opening Balance Sheet as at April 1, 2020

Opening Balance Sheet as at March 31, 2021

Note Effects of transition to Effects of transition to
Particulars IGAAP Ind AS ind AS IGAAP Ind AS Ind AS
ASSETS
Current ascets
Inventor es
Financial assets
Cash ana cash =3uivalents &) 52568 - 52568 489.46 - 489.46

Other currert asses 4 254.21 - 254 21 259.61 - 258.61
Total curremt ass=-s 773.89 - 779.89 748.07 - 749.07
Total Assets 779.89 - 779.89 749.07 - 749.07
EQUITY AND LIAB.LITIES
Equity
Equity Share capitz 5 200.00 - 200.00 200.00 - 200.00
Other equity 6 (2,441 06) - (2,441.06) (2,489.88) - (2,489.88)
Total equity (2,241.06) - (2,241.06) (2,289.88) - (2,289.88)
Liabilities
Current Liabilities
Financial Liasil ties

Trads Payab e 8 20.70 - 2070 38.76 - 38.76

Other firarcial labilities 9 3,000.00 3,000.00 3,000.00 - 3,000.00
Other curren liabilzies 10 0.25 - 0.25 0.19 - 0.19
Total current I'ab: ides 3,020.95 - 3,020.95 3,038.95 - 3,038.95
Total equity and I&azilities 779.89 - 779.89 749.07 - 749.07
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22. Reconciliaticn S:atement of Profit and Loss as previously reported under IGAAP and Ind AS

Particulars

Revenue from Operatmns
Other Income
Total Income

EXPENSES
Other expenses
Total Expenses

Profit before exceotienal items and tax
Exceptional items
Profit/(loss) beforz -ax
Tax expense:
Current tax
Deferred tax

Profit/(loss) for the pericd

Other Comprehensis= income

Total Comprehensivz Income for the period

Year ended March 31, 2021
Effects of transition to

IGAAP Ind AS ind AS
48.82 48 .82
48.82 - 48.82
(48.82) . (48 82)
(48.82) ; (48.82)
(48.82) - (48.82)
(48.82) < (48.82)
(48.82) - (48.82)

Explanation for Reconziliation of equity as at 01 April 2020 and 31 March 2021 and Statement of profit and css for the year
ended 31 March 20Zf s previously reported under IGAAP and Ind AS.

There are no recanci@mion items of equity, Statement of

under IGAAP and rd AS.

J
FR. zo%s@

$200085
BANGALORE
CHENNA!

profit and loss as at 01 April 2020 and 31 March 2021 as Dreviously reported



