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INDEPENDENT AUDITOR'S REPORT
To the members of
Grand Hills Developments Private Limited

Repont on the Financial Statements

We have audited the accompanying financial statements of Grand Hills Developments Private Limited (“theCompany™),
which comptise the Balance Sheet as at 31t aareh, 2015, the Statement of Profit and Loss,the Cash Flow Statement foe
the year then ended, and a summary of the significant accounting policies and other explanatory information,

Management's Responsibility for the Financial Statements

The Company’s Boasd of Directors 15 respensible for the matters stated in Section 134(3) of the Companies Act, 2013 (“the
Act”) with respect 1o the preparation of these Financial Staements thar give o true and fais view of the fmncial pasidon,
financial peeformance and cash flows of the Company in sccordance with the accounting prnciples generally sccepted in
lnda, wnchiding the Accountng Stndards specified under Section 133 of the Act, read with Rule 7 of the
Compames{Accounts) Rules, 2014 This responsthiliey also includes maintenance of adequate Accounting records in
acrordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
fravds and other imepulaatics; selecton and application of appropriate sccounnng polices; making judgments and estrmutes
that are reasonable and prodent; and design implementation and maintenance of adequate inrernal financial conerols, thar
were opeeating effectively for ensunng the accuracy and completeness of the accousting records, pelevant to the prepartion
and presesitation of the fnancial statements that give a true and fiir view and are free frommarerial musstatemnent, whether
due to friud or error,

Auditor's Responsibility

Owur responsibility is to express an opinion on these Financial Statements hased om our miwdit,

We have taken bnto account the provisiond of the Act, the accountng and audiing stndards and matters which aze
requized o be mcheded in the audit report under the provisions of the Act and the Rules made thetewnder.

We conducted our audit m accordance with the Standards on Auditing specified under Section 143010 of the Act Those
Standands requure that we comply wath ethical requirements and plan and perform the audic 1o obtain seasonable tssurinee
about whether the financial starements are free from matedal mestaremens

An audit mvolves performing procedures to obtam audit evidence about the amonrits and the disclosises in the fimvaencial
statements. The procedures selecred depend on the auditor’s mdgrent, inclading the assessment of the deks of materiil
misstatement of the financial statements, whether due o fraud or eetor, In making those sk assessments, the auditar
considers intemnal financial control relevant o the Company’s preparation of the financial statements thar give a tree and
fur view in order to destgn audit procedutes thar are appropoate i the circumstnces, but not for the purpose of
eRpressing an bpaon on whether the Company bas in place an adequate intetnal financial controls spstems aver financial
reporting and the operating effectivencss of such controls. An audit also includes evaluating the appropdatencss of the
accounting polices wsed and the reasonableness of the accounting estimates made by the Company's Direcrots; as well a5
evaluating the overall presentanon of the financial statements,

We believe that the audit evidence we have obtained is sufficient and approprate 1o provide a-basis for our audit opinion
on the standalone Goandial statements AN D8 A
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Opinion
In oair opinion and to the best of our information and sccording to the explanation: gven to us, the aforesaid Financial
Snatetments give the information required by the Act in the manner 20 required and give a tooe and fxis vew in confommaty
with the sceounting prnciples generally accepted in India, of the state of affars of the Company as at 3st March, 2015,
and its loss and i1s cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

L. As requred by the Companes (Anditor's Bepor) Osder, 2015 (“the Onder™) issued by the Central Government af India
in terms of sub-section (11} of section 143 of the Act, 2013, we give in the Annexure a statermnent on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.
2 As required by Section 143 (3) of the Act, we report that
a) We have sought and obrained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.
b In our opindon, proper books of account s required by law have been kept by the Company so far as it appears
from our exarmnation of those books.
¢} The Balance Sheer, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are in
agrecment with the books of scoount

d} In oue opinson, the aforesaid Ananeial statements comply with the Accounting Standaeds specified under Section 133
of the Act, read with Rule 7 of the Companses (Accounts) Rules, 2014,
e} On the basis of the wntten sepresentatons received from the directors as on 31st March, 20135 mken on record by

the Board of Directors, none of the directoss is disqualified as on 315t Masch, 2015 from being appomnted as a ditector
i terms of Section 164 (2 of the Act

f) With respect to the ather mamers to be mchuded in the Auditor's Report in accordance wath Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opmion and to the best of our informaton and accotdeng 1o the
explanations given to us;

i The Company does not have any pending Lingations which would impact sts financaal positon.

. The Company did not have soy koog-term contracts including denvative conmscts for which there were any

muaterkal foresecable loases.

i, There were no amounts which weee requared o be reansfecred to the Investor Educanon and Protecton
Fund by the Company,

for VIVG R & Co.,
Chaered Accountants

FRIN Mo (016265

;;JI\ I .'
Med B

Patil Marahan Laxmanrao
Pariner M fvoc 222219

Place: Bengalum
Drate: 13 May 2015



Annexure 10 the Independent Auditor’s Report
1. Fixed Assets:

The Company hid not sequired any Axed assets as at the Balance Sheet date. Accordingly, Paragraph 310 2} 8 {b)
of e Ceder aze aot applicable.

2. Inventories:
The Conmpany did not deal wath any ioventory dudng the vear . Accordingly, classe 3 (@) {a), (b and {2} of the
Order are not applicable.

Y Loans and advances:

According to mformation and explanatons given to us, the Company has not granted any loans, secured or
unzecuted, 10 companies, fioms or other parties covered in the register maintained under section 189 of the Act
Accordingly, the provisions of clause 3 (i) (a) & (b) of the Order are not applicable to the Company and heace not

commented upon.

4, Intemmal conteol:

In our opmicn and according o the informaton and explanations govén 1o us, there are generafly adequate internal
contfol ptocedures cotmmensurate with the size of the Company and the nange of is business with regard o
purchase of fixed azscts and with regasd 1o the sale of serdaces. Further, on the basis of our exanunation of the
books and records of the Company, and according 1o dee information and explanation grven 1o us, we have neither
comme actods nor have been informed of any continueng: fathure 1o cosrect mapor weakness in the aforesaid internal
control syarem

5. Deposits from public:
The Company has not accepted any deposits from the publie dusing the penod ender review. Accordmngly, clawse 3
(v} of the Chrder is not applicable.

6, Cost records:

According to the information and explination given to us, for the actrvites casted out by the Company, the
Central Govemnment has not preseribed the maintenance of cost records, under Section 148 (1) of the Act for any
of the semices rendered by the Campany. Ascordingly Clause 3 {vi) of the Order s nor spplicable 1o Company

7. branunory dues:

a. According to the mnformation and explanation given o us and records of the Company examined by us,
in ot opinion, the Company has been generally repular in depositing the undisputed  starutory  dues  if any,
including provident fund, employee's state insurance, income tax, value added tax, service rax, cess and any ather
applicable starutory dues with the appropoate authontes. No endisputed amounts payable in respect thereof were
outstanding at the last day of the financeal year for a pedod of more than six months from the date they become
pavahle,

b, Accerding - to the information and explanation given to usand records of the Company examined by us,
these are no dues in respect of income tax, value added tax, service tax, customs duty and cess that have ot been
deposited with the appropriate authontes on sccount of any dispute.

o Acconding o the mwfermaton and explanadon given o uiond records of the Company examined by us,
there are no amount requited 1o be transfersed to investor educanon and proteceion fund in sccordance warh the
televant provisions of Companies Act, 1956 and rules made there ander has been transferted 10 such fund wathin
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8. Accumulated losses:

The Company have sccumulated bosses at the end of the Ainancial year exceeding ffty percent of its networth and
has incurred cash losses dunng the peood under reviewr and i the immediately preceding fnancial year.

. Diues 1o Financial insumitons etc;

The Company has not avaled any credit facibines from fnancial instndon of bank oe debentuee holdess.
Accordingly, clowse 3 (ix] of the Order is not applicable.

0. Guarantees for others:

Accordimg  to the informanon and explinaton gven i us, the Company  has not given aoy guaraniees
for loans maken by othess from banks or Ananeial institutions. Aecordingly, dause 3 (%) of the Order is not
applicahle,

1. Term loans:

Based on our venficatton of fecords and financial statemens and according 1o the information  and

explanafon  gven to s, the Company has not obtzined any term boan duniog the year, Accordingly, clause 3
(s of the Ohder is pot applicable,

12 Frauds etc.,

Ap per the infoemetion and exphoaton gven o us dnd based on our examunaton; of the books of
account and records of the Company, cammed owr in accordance with the generally aceepted auditing
practices in India, we have nesther come across any instances of fraud on or by the Company, nor have we
been informed of such cases by the management dunng the year,

for ¥V DS R & Co., S
Charrered Accountans AL -\:\"
FEN Mo (6265

/‘1-%‘“' !.;II,I' '

Y L,
Patil Marahari Laxmanrao ot ACG
Parmoes Wi Mo 22X2149

Place: Bengalumni
Daate: 13 May 2015



Grand Hills Developments Private Limited

Balance Sheet as at 31 March 2015

Hats 31 Mar 2015 3 Mar 2014
{All amounts in T, unless otherwise stated)

Shareholders' Funds
Share capital ) 1,000,000 1,060,000
Rasarves and surplus i | 11,25.051 (1,03,027)
{26,067} {3,0:2T)
Hon-Current Liabilities
Current Liabilities
Shor-term bomowings 4 67444 7 444
Trade payables 5 ADETE 31,214
98,022 98,658
Total 71,956 95,631
Asste e I VLR A A AR e s B s
Current Assels
Cash and bank balances = 71,8955 25,631
71,955 95,631
Total 71,555 85,631
e e
Significant accounting policies and other explanatory information 1
The notes referred to above form an integral part of the financial stalements
Thizs i% the Balance Sheet referred to in our
repor of even date
ForVDS5RE&Co For and on behalf of the Board of Directors

Chartered Accountants -
FRM Mo.: 0016285 ~,
A )

,-*'!r“';‘:"'

Y

Patil Naraharl Laxmanrao 22010 da Joy Puravankara fShir Ashish Puravankara
Partner Direclor -Phirectar

B Mo 222218 DM D7128042 ik 18918184

Bengalore

13 May 2018



Grand Hills Developments Private Limited
Statement of Profit and Loss for the quarter ended 31 March 2015

&l amounts in T, unless otherwise stated)

Revenue from operalions
ther income

Total

Finance sxpanss, nai
Crther expanses
Total

Met profit for the period
Earnings per share | Nominal value T 10 par shara)

Basic (T}
Diluted )

Significant accounting policies and other explanatory Information

Mote 31 Mar 2016 31 Mar 2014

7 112 %

8 10,000 11,836
10,112 11,836
[10,112) (11,838

g (1.01) (1.18)

g (1.01) (1.18)

The notes referred to above farm an integral part of the financial slatements

This = the Statement of Profil and Loss
raferred 1oin our repon af even date

For VDS RE&Co _ _
Chartered Accountants Gofd

FRMN Mo, 0016265 .
Patil Naraharl Laxmanraa

Parner
B Mo 222218

Bengalora
13 May 2015

For and on behall of the Board of Directors

L5
gr N II .-F'_'_If
/ 4
Amanda Joy Puravankara | \%ﬁiﬂﬁsh&:h Puravankara
Direclor irector
DI 07128042 DiM 18181584



Grand Hills Developments Private Limited

Statement of Profit and Loss for the year ended 31 March 2015

Hote 31 Mar 2018 3 Mar 2014
(AN amounts in ¥, unless otherwise stated)

Revenes from operatons

i
[

Ortiver incomsa = -
Total - =
Finance expense, met T 140 187
Qther expenses g 22,800 15,208
Total 23,040 15,403
Net profit for the period (23,040) £1 Eﬁﬁ:l!
Earnings per share | Mominal value ¥ 10 per share)

Basic (T) 9 [2.30) {1.54)
Diluted {T) :] {2.30) {1.54)
Significant accounting policies and other explanatory information 1

The notes referred to above form an integral pard of the financial statemenis

This is the Siatemen! of Proft and Loss

refamed to in our report of even date

ForVDSR&Ca For and on behalf of the Board of Directors

Chartered Accountants = RRRoE o
FRM Mo 0016265 %

N "G ) % /,ﬁ;?f’

Patil Narahari Laxmanrao - anda Joy Puravankara |' “Jasbir Ashish Puravankara
Fariner Director o -Director

M Mo; 222219 DIM OF12E042 DIN 1516184

Bengalore

13 May 2015



Grand Hills Developments Private Limited

Motes to the Financial Statements
1 Significant accounting policles

Basis of preparation

The Financial slatements have baan prepared on accrual basis wndar the hiskorical cost conventaon and n accordance with the
applcable acoounting standards prescribed by Companias (Accounting Stendards), Rules 2008, the provisions of the Compansge Act,
1958 (to the exient applicable) and the Companies Act, 2013 {lo the extent applicable). The accounting policies have bean
consighantly appbed unless otherwize staled

Usa of estimates

The preparalion of financial stalements is in confommily wilh generally eccapted sccaunting principles which reguene the management
of the Company b make estimaies and assumplions thal affect the raporied amaunis of essats gnd ligbditas and disclosune of
contingent ligbdites at the date of the fnancial statermnents and tha results of cperations duning the raporting pericds. Alhough these
asiimates are based upon the management's best knowledge of current evenls and ections. actual results could differ from those
estimates. Significant estimates used by managemen in the preparation of these financial staterments include the parcentage
complation for projects in progress, estimates of the sconomic useful lves of the fixed assels, provisions for bad and doubthul detts
and accruals for emplayae banedits.

Proparties under develspment

Properfies under deveiopment represents construclion work in prograss which are stated al the lower of cost and net realizable vakue
This compeses of cost of land, construction related overhead expenditure, barrowing costs and other net costs mourred during the
perad of davalopment

Proparties held for sale

Cieenglaled propeies held for sale ane sisled at the lower of cosi and nat realizable value. Cost moludes cost of land, constructian
ralated overhaad expendilre, borrowing costs and olher cosis mcumed duning the pericd of development.
Properiies held for development

Praperties hekd for development regresents land acquired for fulure development and canstruction, and is stated at cost including the
o5t of land, the related costs of acquisifion, borrowng cost. where appicable and athar costs incured 1o gat Me properies ready for
tagir indended use.

Fizad assots

Fixed assels are stabed at cost less accumulated depreciationiamartizatian and impairment losses. Cost comprides the purchase price
and any cost atirbutable to bringing the asset to @5 working condition o its mtended use. Fixad assets purchased in foraign currency
are recorded al the sctual rupee cosl incurred

Expenditure deactly ralating to expansion |8 capitalized only if it increases the Ife or funclionsity of an asset beyond its ariginal
standard of parforrmancea

Deprociaticn/amortization

Deprecabon/amorization on fixed assels is provided on the siraighting method, besed on the useful life of assat specified in
Sehedule || o the Companies Ac, 2013, The Management estimates the vseful lives of the assels as per the indscative usaful ife
prescribed in Scheduls || to the Companies Act. 2013, except shuttering matesials whose life is estimaled as 7 years. Assels
individually costing less than T 5,000 are fully deprecialed in the penod of purchase.

Borrowing eost

Borrowing casts that are attributable to the acquission andlor construction of qualifying essets are capitalized as par of the cost of
such assels, in eccordance with Accounting Standard 16 — "Bomowing Costs”. & qualifying assel & one thal necessanly takes a
aubstantial perod of fime 1o get ready for is intended vse. All other borrowing costs are charged bo the Statement of Profit and Loss
&5 incurrad,

Impairment of assets

The Company 8ssesses al aach Balance Sheel date whether there ks any indication that an asse! may be mpaired. I eny such
indication exists, the Company estirnates the recoversbla amount of the asset If such mocoverable amount of the assat or the
recoverable smount of the cash-generaling wnit 1o which the asset balongs is Wss than ils carrying amount, the carmying amaunt is
reducad to its recoverable amount. The reduchion is treated as an impasrment kss and & recognized In the Stelement of Profit-and
Loss. If al the Balance Sheat date there is an indication that a préviously assessed impadmeant [0ss no longer axists, the mopvenable
amaunt |s reassessed and the asset i reflecied af the recaverable amaunt suebjact o a maximum of depreciabed histoneal coat

Cash and cash equivalents

Cash and cash equivalents include cash in hand, demand deposits wish banks, other shart term highly liguid invasiments wilh original
maiurnity of three manths or less.

o L. g | :
. r
4 3 ' r'."-llrt.'.l k'



Grand Hills Developments Private Limited

K

Invantory

Invantary includes rew matarials used for the construction activity ¢f the Company. Flaw materials are valued at the lower of cost and
nied reakzable valus with the cost being determined on a ‘Farsd in First Oul bass.

Mat raalizable value i the estmated seling price in tha ordinary course of business, less estimated cosls aof complaton and ccals
maquered ba make the sale

Tax axpensd

Tax expenca comprises both current and deferred taxes. The current charge for income laxes is catculated in accordance wilh the
relavant tax reguiations. Deferred income taxes reflact the impact of currenl year tming differences between laxatia incoma and
accaunting income for the vear and reversal of timing differences of earlier yaars. Diaderrad tax is measured based on the tax rates
and the tax laws enacled or substandively enacted as al the Balence Shesd date,

Deferred 1ax assels ara recagnized only to the exient that thare is reasonable cenanty that sufficent fulure laxable incoma will be
availabla against which such deferred tax assets can be realized. Deferrad tax assats are recognized on carry forward of unatsamen
depreciatian and tax losses only if there is virlual certainty that such deferred lax assets can ba raalized against future taxable profils
Unracognized cdeferred lax assets of earier years are re-assessed and recognized o the extent tal it has become reasonably
cartain thal fulure iaxsbls income will be available against which such deferred bax assels can be resized

Earnings per share

Basic amings per ghare are calculated by dividing the net profit or loss for the period attnbutable to equity shareholders by tha
welghted aversge number of equily shares oulstanding during Hi pedod,

For e purpose of caiculating diluled eamings per share, tha nat profit ar loss for the period aftrivutable to equity shareholdars and
the waighted average number of shares cutstanding dufing the period are adjusted for the effects of all polentisl equity shares

Provisions and contingent llabilities

The Campany creatas a provision whan there is a presant obligabon as a result of a past event that probaily reguires an outfiaw of
resources and a reliable estimate can be mada of tha amount of the sbligation. A disciosure for & confingant liatility is mada whan
thiere i a possile abligation or a present obligation that may, but probabdy will nof, require an cutfiow of resourcas. Whare tham i a
pessibie oblgation or @ present obligation in respect of which the likelihood of oulfiow of resgurces is ramate, nd. provision o
dischosune is made.

{This space is infenfionally feff tank)



Grand Hills Developments Private Limited

B

31 Mar 2018 31 Mar 2014

2 Share caplial
Authorized shares
100,000 (31 Mbarch 2014~ 100,000} equity shares of T 10 each 10,000,000 10,00.000
lsswed, subscribed and fully paid up shares
10,000 (31 March 2014- 10,000) equity shares of T 10 each 1,00,000 1,00,000
1,000,000 1Innlnnu

. Reconciliation of the shares sutstanding at the beginning and at the end of the reporting period
Equity shares

31 Mar 2015 31 Mar 2014
Mumber z Humber r
Batance af the begnning of the pericdiyear 10,000 1,060:000 10,000 1.,00,000
Izsued diring the periodiyear - = Y -
Qutstanding at the end of the periodiysar 10,000 1,00,000 10,000 1,00,000

. Termalrights attached to equity shares

The Company has only one class of equity shares having a par valua of ¥ 10 per share. Each holder of equity shares is entitiad
to one vobe per share. The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of
Directors s subject 10 the approval of the sharehalders i the ensuing Annual General Meeling

In the event ol Bguidation of the Company, e halders of equity shares will be entiled to receive remaining assats of ihe
Company, aftar distribution of all praferental amounts, f any. Tha distribution will be in proportion 1o the numer of aquity shares
held by the shamshalders
. Details of shares held by the holding Company as at reporting date
3 Mar 2015 31 Mar 2014

Mo of sharas 10,000 10,000
Par value of shara 10 10
Armgunt in € 1,00,000 100,000
. Datails of sharghaolders holding more than 5% shares in the company
31 Mar 2015 31 Mar 2014
Humber % holding in Number % holding in
_the class the class

Equity shares of T 10 each fully paid up
Puravankara Projects Limited 10,000 100.00% 10,000 100, 00%

Ag per records of the Comgany, intluding ks register of shereholdersimembers and oiher declarations received from
sharehoidars regarding baneficial interesd, the abave shareholding represents both lagal and benaficial cwnershap of shenes,

&, Aggregate numbaer of bonus shares issued and shares lssued for consideration other than cash during the
peried of five years immeadiately preceding the meporting dats :

The Company has not issued any bonus sharas northare has been any buy back of shares during five years immadiataly
preceding 31 March 2015

f. Shares reserved for issue under options

Az on reparting date, Shares reserved for issue under opbona and confrects’ commilmenis for the sale of shares! disinvestment,
including ierms and amaunt: Mil

(Company has nol reserved any shares for swe undar opticns or cfherwise and contracts’ commitments far sale ! disinvesiment
as an reporling date)



Grand Hills Developments Private Limited L
CQuarter aar Year
ended aended ended
31 Mar 2018 3 Mar 2014
3 Reserves and surplus
Surplus in the Statement of Profit and Loss
Balance at the beginning of the periodiyear {1,16,958) {1.03,027) {B7 624)
Add: Ml profitiicss) for the penod/yaas (10,112} (23,040} {15,403}
Balance at thie end of the periodiyear _{1.15.':!5?'] {Lﬂﬁ-,ﬂﬁﬂ {1,03,02T)
Mon-current Current
3 Mar 2015 31 Mar 2014 31 Mar 2015 31 Mar 2014
4 Shori-term borrowings
Unsecured
Intarast Fred loan from Puravankera Projacts
Limited repayakie on demand® o = P iy
- = E7,444 67,444
* Unsecured loan from Holding Company classified as shor berm a3 the same 3 repayable on demand.
& Trade payables
Trade payables 30,578 31,214
30,678 31,214
Mon-current Current
31 Mar 2015 3 Mar 2014 31 Mar 2015 31 Mar 2014
& Cash and bank balances
Balances with banks:
O cumant accounis - T1, 655 a5 BN
= E 71,955 85,631

(This space &5 ibanfionaly i biank)
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Grand Hills Developments Private Limited

7 Finance eXpense, nat
Financo pxponse:
Bank chargas

Finanse axponsa, nel

& Other exponses
Llﬂil and prafedaional axpensa
Rabes ard Laxas

& Earnings per share (EPS)
Vesighled svarage number of shares oulatanding during tha paricd
Add; Diuilea efiact of siock optians
Veatghtad average rumibes of shares used to compute dikled EFS

et prafil afer Lax aftibulable o equiy sharshoidars
Eamings par shame { Th:

[=:1:14

Dilubed

Hominal value - Rupees per aguity shans

* The Company does nol have ary sulslanding dluten palenlial equily shares a8 84 31 March 2075,

pamengs per share of the Company ramain the same.

CQuarier andad

Yaar anded

31 Mar 218 31 Mar 2014

31 Mar 2018 31 Mar 2014

{This space s mtanbonaly 60 Deak)

112 . 140 167
112 3 Fa0 187
=

10.000 11,236 12,500 14,606
; B0 0400 B
10,000 11&3& 22,500 15, 208
140,000 10,000 10,000 10,000
10,0040 40,000 10,000 10,000
{19,112 111,836} (23,040} {15.403)
(104} (1.8} (2.3} [1.84)
(1.0} [1.18} (2300 {1,885
110 10 10 10

Consequenily, e beshc and dikiive
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Grand Hills Developments Private Limited 1

11 Supplementary statutory information
31 Mar 2015 31 Mar 2014

i, Eamings in forign currency (on recelp! basis) il Bl
ii. Expenditure in fareign currency (on accrual bagis) Nil Hil
iii, Valua of impors al CIF basis Ml Ml
iw. Contingent liabilities Fil Mil
. Capital commitmsent kil il
wi. Donation 1o politcal pary Hil il

12 Digclogures of dues to micro, small and medium enterprises
g Dues io Micro Small and Medim

The Principal amount and the Interest due thereon remaining unpaid to any supplier as at 31 March 2015- Nil
131 March 2014-Mif)y

The abowve informalion regarding Micre, Small and Medium Enterprises has bean  delermined 1o the extent
such pariies have been ideniified on the basis of information available with the company. The abowve information
has bean relied wpon by the audidors,

b. Small Scale Indusiries:

As per the information available with the Company, there are no dues to small scale industries as al
31 March 2015- MilL (31 March 2014-Mil)

13 Balances in the personal accounts are subject to confirmation.

14 Prior pericd comparatives
Prior perod comparalives have been regroupedireclassifed wherever necessary 1o conform to the presentalion

in Ehi casrrent year,
FerVDER&Ca e For and on behalf of the Board of Dlmtum ;
Chartered Accountants () = 0 '
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Grand Hills Developments Private Limited "
Cash Flow Statement

31 Mar 2015 31 Mar 2014
& Cash flow from operating activities

Profit before tax and prior period items (23,040) (15,403)
Operating profit before working capital changes (23,040) (15,403)
Movemenis in working capital ©

Incregsed Decregse) in curment liabilities and provisions {836, 00) 1,444
Cash |used injireceived from operations {23,876} {13,959}
Het cazh fromiused in) cperating activites {23,676} {13,958}

B. Cash flows from investing activities
Met cash fromijused inj investing activitles

. Cash flows from financing activities

Froceads fromdirepaymenis of} shor term borrowings - &, raz
Het cash generated fromi{used inj financing activities - §,792
Met Increase/{decrease) in cash and cash eguivalents (A + B + C) (23,676} [4,16T)
Cash and cash equivalents at the beginning of the periodiyear 85,631 85,798
Cash and cash eguivalenis at the end of the perlediyaar “IHE 98,831
Components of cash and cash aguivalents

Cash and bank balances (as par Maote § to the financial statements) 71,5955 95,64

T‘rlﬂi Sﬁlﬂf‘l

This = the Cash Flow Siatement refarmed o in our repsd of
ayvaq dale

ForVDESR&Co For and on behalf of tha Board of Dlru:h:lﬂ:
Charered Accountanis -
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