Melment Construction Private Limited
Registerad Office: No. 1301, Ulsoor Road, Bangalore - 550 042

NOTICE OF THE ANNUAL GENERAL MEETING

Motice is hereby given that the 8" annuat General Meeting of the members of Melmont Construction
Private Limited will be held on Friday, the 28" September, 2012 @ 10.00 AM. at lhe Registered

Office of the Company to transact the following business:
ORDINARY BUSINESS:
lterm No. 1 - Adoption of Accounts

1. To receive consider and adopt the Profit and Loss Account for the year ended
31.02.2012 and the Balance Sheet as at 31.03.2012 and the reports of the Directors and the
Auditors thereon.

ltem No. 2 - Re-appointment of Mr. Nani R Choksey as Director

2. To appaint a Director in place of Mr. Nani R Choksey who retires by rotation and being
eligible offers himself for re-appointment.

ltam No. 3 - Appointment of Statutory Auditors

3 To re-appoint Mfs. VOSR & Co. (formerly known as Mis. Kurien & Co), Charterad
Accountants, as the Statutory Auditors. to held office from the canclusion of this Annual General
Meeting until the conclusion of the next Annual General Meeting and to fix their remuneration.

SPECIAL BUSINESS:
Itemn No. 4 - Appointment of Ms. Jasbir Puravankara as Director

d. To consider and if thought fit, to pass with or without modification{s) the following resclution
as an Crdinary Resolution:

Resolution:

RESOLVED THAT Ms. Jashir Puravankara who was appointed as an Additional Director of the
Company by the Members at the Extra-Ordinary General Meeting held on 15.09.2012 and who holds
office upto the date of this Annual General Meeting of the Company in terms of Section 260 of the
Companies Act. 1958 and in respect of whom the Company has received a noticg in wrting from 2
Member of the Company along with a deposit of Rs. 500/- (Rupees Five Hundred Cnly} as prescribed
under Section 257 of the Caompanies Act, 1956 signifying his intention to propose the name of Ms.
Jashir Puravankara as a candidate for the office of Director of the Company, be and iz hereby
appointed as a Director of the Company, liable Lo retire by rotatian.

By Order of Boar ;
(/J/ Tk

Place : Bangalore ni R Choksey
Date :15.09.2012 Director

————



NOTES:

1 A PERSON ENTITLED TO ATTEND AND VOTE AT THE MEETING 1S ALSO ENTITLED TOQ
APPOINT A PROXY TO ATTEND THE MEETING AND ON A POLL, TO VOTE INSTEAD
OF HIMSELF / HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. PROXY FORM, DULY COMPLETED AND SIGNED, MUST BE RECEIVED AT
THE REGISTERED OFFICE OF THE COMPANY, NOT LESS THAN 48 HOURS BEFORE
THE SCHEDULED COMMENCEMENT OF THE ANNUAL GENERAL MEETING. A BLANK
PROXY FORM IS ENCLOSED WITH THIS NOTICE.

2. Explanatory statement as required under Section 173(2) of the Companies Act. 1856 is
annexure herewith.

EXPLANATORY STATEMENT PURSUANT TO SECTION 173 (2) OF THE COMPANIES ACT,
1556

Item No. 4

As per the provisions of Section 260 of the Companies Act. 1956, Ms. Jasbir Puravankara who
was appointed as an Additional Director by the Members at the Extra-Ordinary General Meeting
held on 15.08.2012 and who holds office upto the date of this Annual General Meeting of the
Company, is eligible for appeointment as a Director of the Company. The Company has received
a notice in writing, from a member of the Company along with the Deposit of Rs, 500/- as
prescribed under Section 257 of the Companies Act, 1956 signifying his intention to propose Ms.
Jasbir Puravankara as a candidate for the office of Director of the Company liable to retire by
rotation.

The Board Recommends the Rescolution for approval of the Shareholders.

None of the Directors of the Campany except Ms. Jasbir Puravankara is in any way concerned
or interested in the resolution. The Board recommends the resolution to be passed as an
Qrdinary Resolution by the Shareholders.

By Crder of the Board

4/}/@”7/ ey

Place : Bangalore Nani R Choksey
Date :15.09.2012 Directot



Melmont Construction Private Limited
Registered Office: No. 13041, Uscor Road, Bangalore — 560 042

DIRECTORS' REPORT

TO THE MEMBERS,

Your Direstors present the 8" Annual Report together with the audited statement of accounts for the
year ending on 31.03.2012.

1. FINANCIAL RESULTS: :
(Figures in Rs.)

Particulars Year Yoar
Ended Ended
31.03.2012 31.03.2011
INCOME:
Revenue from Operations - -
Other Income 8.040 1,615,902
Total Income 8.040 1,815,502
EXFENSES:
Other Expenses 136,707 16,308 533
Finance Expenses - -
Total Expenses 136,707 16,300,533
Profit | (Loss) Before Taxes {128.667) [14,484.631)

Income Tax {Current and Delerred) - -

Profit ! {l.oss} After Taxes {128.6867) [14,494.631}
2. FINANCIAL AND OPERATING PERFORMANCE:
Dwring the year under consideration no material business was transacted by your Company.
3. DIRECTORS:

In accordance with the provisions of the Companies Act, 1856 Mr. Mani B Choksey retires at the
ensuing Annual General Meeting and being eligible, offer himself for reappeintment. The Board
recommends the appointment of the Director in the ensuing Annual General Mesting.

Mrs. Jasbir Puravankara was appointed as an Additional Director of the Company by the Members at
the Extra-Ordinary General Meeting heid on 15.08.2012, pursuant io the prowisicns of Section 260 of
the Companies Act, 1956, who holds the office until the ensuing Annual General Meeting and s
eligible for appaintrment as a Director of the Company. The Company has received a notice in writing
fram a member proposing her candidature as a Director in terms of Section 257 of the Companies
Act, 1958,

Mr. Ravi Puravankara resigned as a Director of the Company w.et 15.09.2012. The Directors placed
oh Record their appreciation of the valuable advice and guidance given by him while he was a
Director of the Company.



4. AUDITORS:

The Statutory Auditers. Mfs. VDSR & Co. (formerly known as M/s. Kurien & Co.), Chartered
Accountants retire at this Annual General Megting and are eligible for re-appointment. The Company
has received from Mis. VDSR & Co. a consent letter to the effect that their appointment, if made
would be within the prescribed limits under Section 224(1B) of the Companies Act, 1956.

5. CONSERVATION OF ENERGY / TEGHOLOGY ABSORPTION, RESEARCH AND
DEVELOPMENT / FOREIGN EXCHANGE EARNING AND QUT GOINGS:

Information in accordance with the provisions of Section 217(1){e) of the Companies Act, 1956, read
with Rule 2 of the Companies (Disclosure of Particulars in the Report of Board of Directors) Rules,
1988, regarding conservation of energy, technology absorplion and foreign exchange earnings and
outge are not applicable ta the Company for this financial year.

6. PARTICULARS OF EMPLOYEES:

The provisions of Sectlon 217{2A) of the Companies Act, 1956 read with the Companies {Particulars of
Employees) Rules, 1975, are not applicable ta the Company for this financial year,

7. DIREGCTORS RESPONSIBILITY STATEMENT:

Pursuant to Section 217 (2AA) of the Companies Act. 1956, the Directors confirm that:

I The annual accounts have been prepared as per the accounting standards prescribed under
Section 211(3C} of the Companies Act, 1856 and there were no material departures from the
said accounting standards

Il Tne Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a lrue and fair
view of the state of affairs of the Company as at 31.03.2012 and of the loss of the Company for
the year ended on that date.

IIl. The Directors have taken proper and sufficient care for the maintenance of adeguate
accounting records in accordance with the provisions of the Companies Acl1936 for
safequarding the assets of the Company and for preventing and detecting fraud and other
irregularities,;

IV, The annual accounts of the Company have been prepared on @ 'going concern hasis.

8. ACCEPTANCE OF FIXED DEPOSITS:

Your Company has not accepted any fixed deposits from the public during the year under review.

9, ACKNOWLEDGMENTS:

Your Directors would like to take this opportunity to thank the Comparny's bankers and sharehalders for
their consistent support to the Company.

By Order of the Board

N A st

Bangalore Nani & Choksey
15.09.2012 Director



YDSR&CO.,
(Formerly Known as KURIEN & (CO.)
CHARTERED ACCOUNTANTS

Head Office: Branch Office:

No. 1-C, Queens Court, No. 337, Karuna Complex
6/102, Montieth Road., Sampige Road. Malleswaram
Egmore, Chennai 360 003 Bangalore, 560 003

Tel: 044-2853447 Tel: 080-23312779

AUDITORS' REPORT

The Board of Directors
MELMONT CONSTRUCTION PRIVATE LIMITED

et

We have audited the anached Balance Sheet of M MELMONT CONSTRUCTION PRIVATLE LIMITED {"the
Company') as al March 31, 2012. also the Statement of Profit and Loss for the year ended on that date. and the
Cash Flow Statement for the year ended on that date. amnexed thereto, These financial statements are the
responsibility of the Company's management. Our responsibility Is o express an opinion on these financial
statements bascd on our audit.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatements. An audit includes examining, on a test basis. evidence supporting the amounts and
disclosures in the (inancial statements. An audit also includes assessing the accounting priiples used and
signilicant estimates made by management. as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditor’s Report) Order. 2003, issucd by the Central Government of India in terms
of Section 227(4 A} of the Companies Act. 1936, we enclose in the Annexure a statement on the matters specified in
paragraphs < and 5 of the said order to the extent applicable to the Company.

Further 1o our comments in the Annexure referred to in paragraph 3 above:

a) We have obtained all the information and explanations which to the best of our knowledee and beliel were
necessary for the purpose of our audit;

b} In our opinion. proper books of accounts as required by law have been kept by the Company s0 far as appears
from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this report are
in agreement with the books of accounts;

d) In our opinion, the Balance Sheet. the Statement of Profit and Loss and the Cash Flow Statement dealt with by

this report are in compliance with the accounting standards referred to in Section 211(3C) of the Companies
Act, 1936:

i inthe case of the Balance Sheet. of the state of affairs as at 31st March 2012:
il in the casc of the Statement of Profit and Foss, of the loss for the vear ended as on that date: and
iii in the case of the Cash Flow Statement. of the cash flows for the year ended as on that date.

On the basis ol the written representations/declarations from the directors. taken on record by the Board of
Directors. and according to information and explanation given to us, we report that none of the Director of the
Company is disqualificd as at 315t March 2012, from being appointed as a Director in terms of clause (g) of
subsection (1) ot section 274 of the Companics Act. 1936 on the said date.

for VDS R & Co.,
{formerly known as Kurien & Co..)
Chartered Accountants
FRN No.: 0016265

A

Patil Narahari Laxmanrao
Parther M No: 222219

Place: Bangalore
Date: April 15,2612



VDSR&CO,
{Formerly Known as KURIEN & CO..}
CHARTEREDR ACCOUNTANTS

Head Oilice. Briaoeh Office:

No. 1-C, Queens Court, No 337 Karuna Complex
6/102. Monticth Road. Sunipige Road. Malleswaram
Egmore. Chennal 560 003 Banpatore. 36t D03

Tel: 044-2855447 Tel: O80-23312770

ANNEXURE TO THE AUDITORS REPORT
{Referred to in paragraph 3 of our report of even date}

T
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T
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o The Company bas maintained proper records showimg falk particalars including quantitative details and situation of its tixed
asscts.

b The Tised assets were phyvsically verified by the managenent in accordance with a progrimme ol verification. which, in our
opinion. provides for physical veritication for assets at reasonable intervals. As per inlormation and explanation given 1o us no

material diserepancies were noticed on such veriileation.

a The wventory represents the Jand held for development, swhich has been phvsically veritied durnmg the vear by the
management  nour opinion frequency of veritication is reasonable.

b The procedures of physical veritication of iiventories followed by the management are reasonable and adeguate in relation
the stze of the Compamy and the nature of its business.

v The Company 1s maintainng proper records of inventory.
As per the nformation and explanation given to us. the Company has pramed  insecured lown 1o one Company {Fellow

Subsihiary) covered in the register naintained under section 301 of the Companes Act, 1930 1o the extent of Rs. 72,1927 276/
‘Ihe terms and conditions of loan taken are prota facic not prejudicial o the mterest of the Campain.
No terms and conditions lor repavment of the loan are stipulated

As per the information and explanation given 1o us. the Company has taken unseeured loan from one Company (THokling

Companyy covered in the register matntained under seetion 301 af the Companies Acl 1936 10 the extent of Rs, [.27.63.33.676/-

The terms and conditions of Toan tken are prova facie i prejudictal w the mieeest of te Company
No terms and conditions for repavment of the foan are stipulated.

ln our opinwon and acvoarding (o the intormation and explanations given 1o us. there are generalh adequate internal control
procedures. commensurate with the size of the Company and the natere of ils business for the purchase of with repard 1o
venlons and services. During the course af our audit. we bave nod ohserved any continuing Failure to corecet major weaknesses

i anternal conttrols

In our opinion and according 1o the information and explanations piven (o us. the particalars of contracts or arrangeInenis
referred 1o in Section 301 of the Avt have been entercd w the register maintained under that Sectwon.

The Company has not accepted any deposits covered under section S84 or SRAA from the public

During the year, thery was no tormal imternal audit systen. carried out by the Contpany Howeser, there are adequate imternal
controls and checks and balances. which are in place. which 15 commensurate with the size o the Company and 1ts nature of

business.

According to the information and explanation given to us. for the activities carried out by the Company. the Central Government
has not preseeibed the maintenanee of vost records under Section 2080011 idy of the Companics Act, 1956, Accordingly paragraph
4ivin b of the order i3 not applicable

According  the mformation and explination given to ws, wnd the recards of' the Company exanvoed by us, i our opinion. the
Company has been generally regudar nt depositig undespited statators dues moehwdntg Provident Fund, Tnsestor education and
protection. Lmployecs Stute isurance. ncome x, sales /Y AT, weallls tas, Serviee 1ax. Customs duty. Excise duoty, cess and

any othier material statutory dues apphicable to it with the appropriae autherities durmg the vear

According o the mitormation and explanation given 10 us no undisputg S0 respect of incame ax, wealth tis, sem e

fe 76000 00*2265
BLNCALORE
CHENNE
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The net worth of the Company bas completely croded as st the end of 1he vear. The Company has aceumulated losses as o
March 31 2012 which exceeds 30% ol its net worth 4s at that date. The Company bas mcurred cash loss during the vear and also

preceding linancial vear.

In our vpimon and the mformation and explamtion given o us the Company has not defaulied in repayinent of ducs [0 any

{inancial institution ur bank as per the sanction wrms ol loan

fvour opimon and according 1o the information and eaplanations piven to s, during the year. the Company has not granted loans
and advances on the basis of security of shares and other securities

In our opinion and according to the information and explanations given to us. the Company is not & chit tund or a nidhirmutual
benefit fundisociety. Theretore. the provisions of clause d(xii) of the Companies (Auditor's Reporty Order. 2003 are not
applicable to the Company.

In our opinion and according to the information and explanations gen to us. the Campany is not a dealer or trader in shares,
sceurities. debentures and other investinents.

ln our opinien and accerding to information and explanation gien to us. no pueraneesunidertak mgs were given by the Company

for foans ¢ financial assistance taken by others from banks and linanceal mstitions

According 1o the sdbrmation and explastion given to us, the Compais has not taken amy term loans during the vear EHenee the
yuestion of application ol funds does mu arise

On the basis of the nformation and explanations given 1o s and on an overall examination of the Balance Sheet of the

Company. in our opinion. there are no funds raised on a short-term basis which have been used for long-tenm nvestment

The Company has 1ot made any preferential allotnent uf shares w partics and companies covered 1 the register maintained

under section 31 of the Act during the vear.

According to the information and explanations given 1o us. the Company has not issued amy debentures during the vear under
andit.

The Company kas not raised any money by public issue during the vear.

As per information s explanations given s and based o0 eur examimitions of book aond records of the Lampam carried out
1 accordance with the generally aecepled auditing practice in India. we i e neither come across any instanees of fraud on ar by
the Company. nor have we been informed of such cases by the management during the year.

for VISR & Co.

Hlarmerly knowi s Kuren & Co )

Chartered Accountants
FRN Nov: (6268

R

O

| BANGALORE
Y CHENAA

Place: Bangalore
Date: April £3. 2012



MELMONT CONSTRUCTION PRIVATE LIMITED
Balance sheet as at March 31, 2012

Amount in Rs.

Particulars Note As At As Al
Na. March 31, 2012 March 31, 2011
I Equity and liability
i1 Shareholders’ Funds
{a) Share Capital 2.01 100.000 100,000
(b} Reserves and Surplus 2,02 -37.600.455 -37.471.788%
2 Non Current Liabilities
(@) Long term borrowings am 1.276.333.676 1271102843
(3) Current liabilities
(a) Trade payables 2.04 3.597.512 2.337.774
{b) Other current liabilities 2.05 l6.457 6.019
Total 1,242,447,190 , 1,236,075,448
Il. Assets
(1} Nona-current assets
{a) Fixed Assets
{1} Tangible Assets 2.06 1605 AR
—
(b} Properties held for development 2.07 L.168.501.946 L163.416.063
{c) Loans and advances 2.08 7927276 71927276
i Current Assets
{a} Cush and cash cyuivalents 2.09 555,500 2337203
ib) Short term loans and advances 2,10 1.060.003 1.371,172
1,242,447,190 . 1,236,075,448

Stgnilicant accounting policies and notes on accounts | & 2

As per our report attached

for VDSR & Co..
{formerly known as Kurien & Co..)
Chartered Accountants
FRN No.: 0016268

Patil Narahari L.axmanrao
Partner M Nao: 222210

Ny

Director

+ owut Bangalore
Date: April 15. 2012

for and on behall of

oard of Direciors

Director



MELMONT CONSTRUCTION PRIVATE LIMITED
Statement of Profit and Loss for the year ending March 2012

Amount in Rs.

Note Year ended Year ended
No March 31, 2012 March 31, 2611
INCOME
[ Revenue from operation - -
I Other Income 2.11 8.040 1.815.902
Il  Total (1 +11) 8,040 1,815,902
v EXPENDITURE
Other expenses 212 136,707 16.300.533
Total (1V) 136,797 16,300,533
vV Profit/(Loss) before interest, tax, depreciation and prior period items {128,667) (14,484.631)
VI Depreciation and amortization expenses
VIl Net finance expense / (Income) - -
Profit/(Loss) before tax and prior period items (128,667) (14,484.631)
VI Tax expense:
Current tax
Deferred tax (Asset) - -
IX  Profit/(Loss) after tax and before prior period items {128.667) {14.484.631)
X Prior period income {net of tax expense) - -
XL Net Profit/(Loss) for the year (128,667) (14,484,631)
Earnings per equity share: - -
Basic (12.87) {1,448.46)
Diluted {12.87) (1.448.46)
No. of Equity Shares - Basic 10,000 10.000
No. of Equity Shares - Diluted 10.000 10,000

Significant accounting policies and notes on accounts 1 & 2

As per our report of even date
for VDSR & Co., for and o
(formerly known as Kurien & Co..)

Chartered Accountants ATEIE . M P
FRN No.: 0016268 TSR .. SJ
A_g { A—@ il .‘} Direcior

B_gtil Marahari Laxmanraa \\f___:;,_/
wer M No: 222219

Place: Bangalore
Date: April 15, 2012

of Director

Director



MELMONT CONSTRLCTION PRIVATE LINITED
Statement of Profit and Loss for the quarter and vear ended March 2012
Amount in Rs.

Quarter ended Quarter ended Quarter ended Year ended Y ear ended
March 31,2012 December 31, 2011 March 31, 2iH1 March 31,2002 Muarch 31, 2071
INCOME
| Revenue From gperanion
| Hher egoeme B.040 - 1,596,044 8044} | 8§15 902
L Total (n + 1) 8,040 - 1,596,044 8.0 1,815,902
IV EXPENDITURE
tither expenses 3098 3 L9708 | 36,2087 I8 35y 543
Total {1V} 30,198 - (1,970,038) 136,707 E6, 30,533

Y Profitd Loss) before interest, tax, depreciation and prior peviod items (22,058) - 3,566,082 (128,667} (14,484,631}
VI Deprectation and amarizallon expense - - )
VI Net hinance expense  {income) - - - '
¥l Profiti Loss) before tax and prior period items (22058 - JAA6AIE2 1128667 AR B3]

Tax expense

Current rax E 3 ]

Deferred tax { Asset)

IX  Profit/{Loss) after tax and before prior period items {22.058) - 3,566,082 {128 667 13384631
X Prior penod income {net of tax expense ) - - - - -
X! Net Profit/{{Lass) for the perlod 122,058} - 3.566,087 {128 667) (14,484,631
X[l Earntngs per equity share:
Basic IR I - 35661 {1287} (1 44B 460)
Difuted (220 - 35641 (1287 r] 438 4f)
No. of Equity Shares - Basic 10,000 10,000 1010081 [EER{IATH [N
No. of Equity Shares - Diluted 10,000 11,000 1134 Fea Lo NIRERSS

o
‘ificant accounting policies and notes an accounts | & 2

AS per aur repart of even date

A VPSR & Un fur and on be { Board of Direc
vlermeels kinewn as been & Cuo oo
Charered Accourtanis

FRN No uo:ﬁij 1
E: g B

Patil MNarahar Laxmanrap
Fartner M No: 223219

M [irector Dhrector

Place Bangalore
Date: Apnl 13, 2012



AELMONT CONSTRUCTION PRIVATE LIMITED

* 1.00 Significant accounting polices:

1.01

1.02

-

L

b

Background:

The Company was incorporated on Qcwber 42 2004 10 carry on Lhe activities of construgtion and property development, The Company is 100% Subsidiary
Company of M/s. Puravankara Projects Limited. The Construction activities at the site are executed by, Holding Company M/s, Puravankara Projects
Limited.

Ministry of Corporute AfTairs has issued Nutification No. 8. O, 447 (F) dated February 28, 201 | tas amended by Notification no. F. No. 2/6/2008-C1-V.
dated. March 31, 2011) Revised Schedule V1. As per the said notification. all financial statements t by prepared for the nancial year commencing on or
alier April 81, 2011, Henee. the Company financial statements. which are drawn from April 1st. 2011 1o Muarch 31, 2012 are drawn under Revised
Schedule VI

All amounts are in Rupees unless otherwise reported.

Significant Accounting Policies:

Basis of preparation of financial statements

The financial statements are prepared under the historicat cost comvention in uceordinee with the Generally Aceepted Aceounting policies in India and
comply with the mandatory accounting standards under section 211 (3CY of the Companies Acl. 956,

L'se of Estimates:

The preparation of the financial statements in contormity with GAAP requires the management ty make estimates and assumption tha atfeet the reported

batances of assels and Hahilities and disclosures relating to contingent assets and liabilities as at the date of the finanefat statements and reported amounts
of income and eapenses during the period.

Contingencies are recorded when il is probabie that o liabiliey will be incurred. and the amount cant be reusonably estimated. Where no reliuble estinate
can be made. a disclusure is made as contingent hability. Actual results could ditter from those estimates. The differences i{any will be dealt aceordingly
in the period 10 which the resutts are known.

Fixed Assets

Fixed Assets are stoled al cost less accumulated depreciation. The cost of an asset compriscs its purchase price and any dircetly auributable cost ot
bringing the assel tw its present condition for intended use reduced by duty credit availed under Cenvan credit scheme ifany .

Depreciation

Depreciation on fixed assets is provided on the straight line method. using the rates specitied in Schedule XIV to the Companies Acl. 19536, Assels
individually costing less (han Rs 2,000 are fufly depreciated in the year of purchuse,

Borrowing € osts

Borrow ings costs that are dircetly atribusable 1 the sequisition ol an inventory tat necessarils Likes a substantiad poriod of time get ready (o ity inlended

use are considered as part of the cost of that asset Gl the date it 35 pul 1o use, Olher harrowing costs are recognized s an expense in the period in which
they are incurred.

. Inventory and propertics held for development

Properties held for development represents land acquired over a period of time with the object ol developing the same and is stated at cost ol fand.
registration expenses and other refated costs incurred (o the propertics reads for their intended use,

Foreign currency transactions;

(i) Initial recognition:

Foreign currency transactions are recorded in the reporting currency, by applying (o the foreign curreney amount the excliange rate between the repuorting
currency and the foreign curreney at the date of the transaction.

{ii} Conversion:

Foreign curreney monetary items are reported using the closing rute, Non-manetars items which are carrivd in lerms of historicat cost denominated in a
toreign currency are reported using the exchange rate af the date of transaction. and nast-nonelary stems wlicl are carried as Bair alue or other similar
valuation denominated in a foreign currency are reported using the excliange rute thal eisted when the salues were delermined. The resultant luss/gain on
account of reinstatement is charged to profit and foss account.

Earnings per share:

In determining varpings per share. the Company considers the net profivafer tas and includes the post-tax effect of any extraordinary items, The number
of shares used in computing basic cumnings per share is the weighted averige numher of shiares outstanding during the year,

. Tax provisions:

+ [ncome tax

Income Tux Act. 1961, and based on the expected outcome of assessmentsfappenls.




—-

2.00
.01

L

2,02

< Deferred tax

Deferred tax benefits are recopnized in the Hnancial statements only when such benefits are reasonahly expected to be realizable in the near Ruure, On
grounds of prudence and in the absence of virtual certainty, no deferred tax asset is recognized in the accounts as at 3 st March 2012,

Provisions and Contingencies

A provision is recognized when the Company has present obligations as a result of past event. it is probable that an outilow of resaurces will be required
to settle the obligations. in regpect of which reliable estimate can be made. Provisions are nol discounted to its present value and are determined based on
the best estimates required to seule the obligations at the balance sheet date, These ure reviewed w cach balunce sheet date and adjusted Lo reflect u
current best estimate.

All known liabilities wherever material are provided o, Liabilities which are material and whese future outcome cannet be ascertained with reasonable
cartainty are treated as contingent and disclosed by win of potes to the accounts,

Netes on accounts for the period ended Mareh 31, 2012

Share vapital:

As at March 31, 2012

Pirticulars Mo, ol Shares Parvitlue of share Amount
Authorised 30,000 10 500,000
Issued. subscribed and tully paid up 10600 10 1.00.000
Calls in arrears il any -
Share Capital 1000 0 L.00.000
Reconciliation

Shares outstanding al the beginning of the

period 10.000 1} 100660

Add: Allotment of shares during the period
Shares outstanding 4t the end of the reporting

date (LK} 10 1.00.000

There are no special rights or preferences atleched (o amy shares. and absa there are o restrictions including restriction on dividend and repaviment of
capital 1 any.

Share holding pattern as at reporting date: March 31, 2012

No, of Shares Par value of shure Amount
Puravankara Projects Limited 111000 0 1.00.000
List ol sharcholder holding over 5% sharey as
al reparting date: N ol Shares "o leld Parvalue of share Amount
Puravankara Projects Limited 14000 10( 11 1.00.000

Balance one share held by dividual on behalt ol Compuany

As on reporting date. Shares reserved for issue under options and contracts/ commitments for the sale ot shares/ disinvestment. including terms and
amount: Nil

tCompany has nat reserved any shares for issue under options or athers ise and contruels! commitments fur sale 7 disin estment as on reporting date.y
Shares information related 1o immediately

preceding live years from reporting date:

Share allotted as fully paid up pursuant Lo

vontract{s) without payment being received in

cash Nil

Share allotted as fully paid up bonus shares Nil
Shares brotght back - Aggregate number and
amount; At

Terms of securitics convertihte in to equity /

preference shares us at reporting date: Nil
Calls unpaid as at reporting dane;

Caits unpaid by dircctors and officers as at

reporting date: Nil
Forleited shares as al reporting date: Nil

Reserves and surplus:

As at Asal
//' March 31, 26112 Mareh 3, 2011
Surplus - Opening Balanee At ,N°-EP'%2E55 (3.74.71,788) (2.29.87.1574
Add: Transferred during the peried from profit and loss wecount {n ] {1.28.667) {].4-4.81.63 1)

Total (3,70.00,435%) {3.74.71,788)
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Long term borrowings

Unseeured Loan from Puravankara M'rojects | id - Holding Company

Total

Trade payables:

Dues to Creditors of Micro, Small and Medium Enterprises
Dues to Creditors al other than Micro. Small and Medium Enterprises

Trade payables
Others
Total

Other current liabilities:

Other pavables
- 1138 payvabte

Teal

Tangible assets

Properties held for develapment

Lund held lor devetopment

Loans and advances
Advanee Lo Purva Realities Pyt [1d

Cash and Bank Balance

Balances with banks

-in current geeount

- in fixed depuosit (ptedged with Government authorities)
Cash on hand

Total

As at
March 31, 2012

1.27.63.33.676

Asal
March 38, 2011

1.27.11.02.843

1.27.63,33.676

1,27,11,02,843

Asat
Mareh 31, 212

AS at
Murch 31, 2011

35.97.512 22.88.138

. J9.636

3597,512 23.37,774
As at AN at

March 31, 2012

March 3¢, 2011

th457 6019
L6487 H.01Y
[6,4537 6.019

1.16.89.01.916

L1604, 16,065

[.16,89,01,946

1,164, 16,065

78.27.276

T.19.27.276

TIR21276

7,19,27.276

Axoat
Mareh 31, 2012

Asal
March 31, 20101

Balanees with banks and cash or hand represent amount in current aceount iree from any encumbrance and lien as on the date of reporting.

Short term loans and advances:

Patential Service Consultants {Py 1.ud..
TDS Receivable

The above advance is unsecured and considered good as on reporting date. Prepaid Lases represent the advanes tax paid by
amount is utilised with in 12 months [rom the date of reporting elassitied as current assets,

(ther Income:

feceipts from Karnataka Premier League
Interest on income tax refund

4535260 2257143
TR000 T5 (WK}
25100 2510

5,558,300 213.,57.203

Ax at As at

March 31,2012

B0 000

2.60L003

March 31, 2011

9.64 894
4.06.273

11,60.003

13,71,172

Tor the year ended

Mareh 31, 2012

the company . As the suid

for the year ended
March 31, 2011

- 17.13.608
R.4d) 1.02.294
8,040 18, 15,962
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Other expenses

KPL Expenses
Forms and apphications
Audit lFees
Bank Charges
Legal Charges
Rates & Taxes
Total
Other additional disclosures

Particulars

Work-in-progress representing cost of Land held for development

Other disclosures:
Expenses in toreign curreney:
Value of imperts at CIF hasis:

Earnings in foreign currcney:

. Contingent Liabilities:

Capital commitment:

Related party disclosure:

Nil
Nil
Nii
Nil
Nil

#. Name of Related Purties and nature of relationship:

for the year ended
March 31, 2012

for the year ended
March 31, 2011
1.62.68.571

1.27)

28.090 275795
2612 TH
|.034.232 =
753 2,373
1.36,707 1,63.00,533

Amounl

1168901046

Description

Period ended March 31,2012

ilolding Company

Puravankara Projects [ 1d

Fellow subsidiary

Purva Realties Private Limited

Key Managerial Personnel

M. Nam Rusi Choksey

Mrs. Fasbir Ashish Puravunkarg

b Transactions with relaed parties referred above in the ordinary course of the business during the period tAmount in bracket represents previous period

{luure):

Nature ol lransactions

Holding Company

Fellow subsidiaries

Enter curporate loan repaid

300000

{1.64.628)

Inter corporate loan received

TIL3).833

(49,42, 700357

Advange given

(2.71.62.096}

Outstanding as at March 31, 2012

1,27,63,33.676

71927276

Lurrent assets- Loans and Advances

F19.27.270

Current assees- Loans and Advances

{7 19.27.276)

Uinsecured loans

Unsecured [oans

Earnings per share:

Particular

Year ended March

Yearended March

31,2012 3, 2011
Proliv Lass) aller Lax {1.28.667) {1.44.84.63 1)
Weiphted averape number of shares - Basiv 10,006 10,0300
Larnings per share basic {face value Rs. 10 cachy {12.87) {1.118.46)
Weighted average number of shares - diluted * 10000 10,000
Earnings per share Dijuled (face value Rs. 10 each) {12.87) {44846}

Puravankara Projects Lid. holding compuny bave availed a facitity of 125 erores (OD Rs, 100 crores and BOALE oi Rs. 25 crores) from 1DBI Bank. The
loan s secured by mortgage of the land owned by the company and alsu the personal guarantee of Mr Ravi Puravankara and Mr Ashish Purnvankara, The
0D amount outstanding is Rs, 109,09 crores and BG/LC amoum vutstanding is Rs. 10,46 crores ax on March 31. 2012,

Revenue recognition: During the vear under rexiew no revenue is recognized as the Company is vet to start bookings for the project,
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Sundry ereditors disclosure:
a. Dues to Micro Small and Medium Enterprises —
The Principal mnount and the interest due thereon remaining unpaid Lo any supplice as at March 31 2002; Rs. NI, PY- Rs NIL

The above infurmation regarding Micro. Small and Medium tnterprises has been  determined (o the extent such narties have been identilicd on the basis
of inlormation available with the company. The above information has been relied upon by the auditors,

b, Smal! Scale Industries:

As per the information avaitable with the Company. there are no dues 10 small scale industries as at March 31, 2012, PY- Rs NIL

1. Balances in the personal accounts are subjeet o contfirmation.

In the apinion of the Board and o the best of its knowledge annd belicl the value on reatization of current ussets. loans and advances will, in the ardinary
course 0f business. not be less than Lhe amounts a1 which they are stated in the balance sheet,

Previous period figures have been regrouped and rearranged wherever considered NECCHSAr




MELMONT CONSTRUCTION PRIVATE LIMITED
Cash Flow Statement for the year ended March 31, 2012

Rupees
[For the vear ended
SLNo. March 31. March 31,
2012 2011
1 CASH FLOW FROM OPERATING ACTIVITIES
et Pratit (loss) Afer Tax -128.607 -14.484.631
| ess: Depreciation 127 1.127
Ogperating Profit Before Working Capital chanpes -127.541 -14,483,504
Changes in Working Capital
{Increase) / Decrease in Short term loans and advances 1016y -25.446,257
{increase) + Decrease in Inventories -8.485.88 1 -25.571.726
{decrease} / [ncrease in Current liabilities and provisions 1.269.576 1.527.126
Cash Generated From Operations -7032.676 -63,574.356
Net cash flow from operating activities (A} -7.032.676 -63.574,356
11 CASH FLOW FROM INVESTING ACTIVITIES
Fixed assets purchased % 2
Net cash flow from investing activities (B) - -
m CASH FLOW FROM FINANCE ACTIVITIES
Unsecured Borrowings (Repaid) / Received 5.230.835 494,105,729
Seeured Borrowings (Repaid) 7 Received - -12G.887.187
Net cash flow (used in )/ from financing activities ( () 5,230,833 64,218,542
Net Increase in Cash or Cash Equivalents (A+B+() -1,8(1,843 644,186
Cash & Cash Equivalents a1 the Beginning of the vear 2357203 1.715.017
Cash & Cash Fquivalents at the Fnd of the veur 555360 2.357.203
Net [ncrease in Cash or Cash Equivalents -1,801,843 644,186

This is the Cash Flow Statement referred to in cur report of even date

As per our report of even date for and on behall’ of Bo;

for VDSR & Co..
(formerly known as Kurien & Co..)
Chartered Accountants 7 / Sfy
Director Director

FRN No.: DG162685

Patil Narahart Laxmanrao
Partner M No: 222219

Place: Bangalore
Date: April 15,2012



