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CHARTERED ACCOUNTANTS Egmore, Chennai — 600 008,

Independent Auditor’s Report

To the Members of Purva Realities Private Limited

Report on the Ind AS Financial Statements
Opinion

We have audited the 'accompanying Ind AS financial statements of Pyrva Realities Private Timited
(“the Company’), which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit
and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the Ind AS financial

statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairg of the Company as at Maili 31, 2021, he 1oss and

total comprehensive income, changes in equity and its cash flows for the year ended on that date.
Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements as per the ICAI’s Code of Ethics

and the provisions of the Companies Act, 2013, and we have fulfilled our other ethical resp

in accordance with these requirements. We believe that the audit evidence we ha

sufficient and appropriate to provide a basis for our opinion.
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Emphasis of Matter

We draw your attention to Note 21 in the accompanying Ind AS Financial statements for the year
ended March 31, 2021, which provides management's evaluation of Covid-19 impact on the future
business and future cash flows of the Company Considering the current situation, future economic

conditions is uncertain and is yet to be evolved. Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the context
ot our audit o the tinancial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined the matters descrihed helaw to he

the key audit matters to be communicated in our repott.

KEY AUDIT MATTFR RESPONSE TO KEY AUDIT MATTER

Recording of related party transactions and | As part of our audit procedures, our procedures

disclosures included the following:

The Campany has undertaken transavtivny with .
® Obtained and read the Company’s

its related parties in the ordinary course of . .
policies, processes and procedures in

business at arm’s length. These include o .
respect of identifying related parties,

borrowing and repayment of loans. o .
obtaining approval, recording and

We identified the recording of the said related disclosure of related party transactions.

party transactions and its disclosure as set out in .
*  Tested, on a sample busis, rolated party

respective notes to the financial statements as a . . .
transactions  with the underlying

key audit matter due to the significance of

contracts, confirmation letters and other

transactions with related parties. )
supporting documents.

Refer notes to financial statments . -
* We examined the Company’s ability to

repay the loan by reviewing Company’s
future business plan and future cash

flows from the operations.




Information Other than the Ind AS Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financlal starements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this

other infunnation, we are required to report that fact. We have nothing to report in this regard

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Dircctors is responsible fur the matlers stated In Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that pive a tme and fair view of the finanoinl pogition, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014 and the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility
also includes mainlenance ol adequate accounting records m accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial control that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
fo continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless management either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to do so. SEREC { } ™
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The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
whien il exists. Misstatements can arlse from fraud or error and are considered material it, individually
or in the agpregate, they could reasonably be expected to intluence the economic decisions of users

taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstanccs. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Ind AS financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, fut re
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* Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the

underlying transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
uther matiers that may reasonahly he thought to bear on our independence, and whore upplicuble,

related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Ind AS financial statements of the current period and are
thersfore the key andit matters We describe these watters in our auditor's roport unlcss law or
regulation pranlides public dizclosure about the muttor or whon, in piremely rare clicunistances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such

communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure ~ A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) in our opinion, proper books of account as required by law have been kept by the Comp %
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//‘

far as it appears from our examination of those books.




d)

g

h)

the Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt

with by this Report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the Ind AS specified under

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

on the basis of the written representations received from the directors as on 31 March 2021
taken on record by the Board of Directors, none of the directors are disqualified as on 31

March 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectivencss of such controls, refer to our separate Report in

“Annexure B”.

with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companics (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial

position.

ii. the Company did not have any long-term contracts including derivate contracts for which

there were any material foreseeable loss.

iii. there were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act;
In our opinion and according to the information and explanations given to us, the Company

has not paid any remuneration to its directors during the current year, accordingly

of Section 197 of the Act is not applicable.



For VDSR & Co LLP
Chartered Accountants
FRN No.: 001626S8/S200085

g A&\w’\&
Venkatesh Kamath S V

Partner
Membership No 202626

Place: Bengaluru
Date: 22.06.2021
(This document Is cettified using the UDIN tacility of ICAL and can be verified at www.udin.icai.org
with reference no. 21202626 AAAAPEYYY2)Y

Annexure — A to the Indopondont Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the

financial statements for the year ended 31 March 2021, we report that:

i
.

Company is not owned any fixed assets as on the reporting date. Accordingly, paragraph 3(i) of

the Order not applicable

2. The Management has conducted physical verification of inventory at reasonable intervals and no

material discrepancies were noticed.

3. According to information and explanations given to us, the Company has not granted any loan to
companies or other parties covered in the register maintained under section 189 of the Companies

Act, 2013 (“the Act?)

4. According to information and explanations given to us, the Company has not granted any loans,
made any investments, extended any guarantees and provided any security to or on behalf of the

parties referred in section 185 and 186 of the Companies Act, 2013.

5. The Company has not accepted any deposits from the public.




6. The Central Government has not prescribed the maintenance of cost records under Section 148 (D

of the Act for any of the services rendered by the Company.

a. According to information and explanations given to us and on the basis of our examinations
of the records of the Company, amounts deducted/accrued in the books of account in respect
of undisputed statutory dues including, income-tax, ,duty of customs, cess, Goods and Service
Tax (GST) and other material statutory dues have been generally regularly deposited during
the year by the Company with the appropriate authorities. As explained to us, the Company
did not have any dues on account of cmployees’ state insurance duty of excise and provident

fund.

According to the information and explanations given to us, no disputed amounts payable in
respect of provident fund, income-tax, duty of customs, cess, and other material statutory dues
were in arrears as at 31 March 2021 for a period of more than six months from the date they

became payable.

b. According to the information and explanations given to us and based on the examination of
the records of the Company, there are no dues in respect of income tax or sales tax or service
tax or duty of customs or duty of excise or value added tax, which have not been deposited

with the appropriate authorities on account of any dispute.

8. The Company does not have any loans or borrowings from financial institution, bank, and
government or debenture holders during the year. Accordingly, paragraph 3(viii) of the Order not

applicable.

9. The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments). Accordingly, paragraph 3 (ix) of the Order is not applicable.

10. According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officer or employees has been noticed or reported during the course of our

audit.

11. According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not paid/provided any remuneratlon dunng the

reporting period. Accordingly paragraph 3(xi) of the Order not applicable. /_-';-\




12. In our opinion and according to the information and explanations given to us, the Company

is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

13. According to the information and explanations given to us and on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188
of the Act where ever applicable and details of such transactions have been disclosed in the

financial statements as required by the applicable accounting standards.

14. According to the intormation and explanations given to us and hased on our examination of the
records of the Company, the Company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures during the year.

15. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with
directors or persons connected to him. Accordingly, paragraph 3(xv) of the Order is not

applicable.

16. The Company is not required to be registered under section 45-IA of the Reserve Bank of India

Act, 1934.

ForVDSR & Co LLP

Chartered Accountants

FRN No.: 001626S/S200085
Tt 4\‘-"—"’\'@

Venkatesh Kamath S V

Partner

Membership No 202626

Place: Bengaluru
Date: 22.06.2021
(This document is certified using the UDIN facility of ICAI and can be verified at www.udin.icai.org
with reference no. 21202626 AAAAPE9992)



Annexure — B — to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Purva Realities Private
Limited (“the Company™) as of 31 March 2021 in conjunction with our audit of the Ind AS financial

statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These respunsibilities include (e deslgn, Implementation and maintenance ot adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies

Act, 2013.
Auditur’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness;



internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks

of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting of

the Company.
Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a proccess designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the Company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,

use, or disposition of the company's assets that could have a material effect on the financial

statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion




In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2021, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

ForVDSR & CoLLLP
Chartered Accountants

FRN No.: 0016265/S200085

g\q -3¢ w
Venkatesh Kamath S V

Partner
Membership No 202626

Place: Bengaluru
Date: 22.06.2021

(This ducument Is certfled using the UDIN facility of 1UAL and can be verihied at www.udin.icai.org
with reference no. 21202626AAAAPE9992)



Purva Realities Private Limited

CIN: U45202KA2006PTC039259
Balance Sheet as at March 31, 2021

(All amounts in Rupees)
ASSETS

Non-current assets
(a) Deferred tax assets (net)
Total non-current assets
Current assets
(a) Inventories
(b) Financial assets

(i) Cash and cash equivalents
(c) Other current assets
Total current assets

Total assets
EQUITY AND LIABILITIES

EQUITY
(a) Equity share capital
(b) Other equity
Total equity
LIABILITIES
Non-current liahiliting
(a) Financial habilities

{1y Buniuwiniys
Total non-current liabilities
Current liabilities
(a) Financial liabilities

(i) Borrowings

(1) lrade payablas
(b) Other current liabilities
Total current liabilities

Total equity and liabilities

Summary of significant accounting poiicies

Note  March 31, 2021 March 31, 2020

3 299,735 -
299,735 -
4 479,351,172 420,004,162
5 242,419 370,373
6 5,509,205 1,534,868
485,102,796 421,909,403
485,402,531 421,909,403
7 100,000 100,000
(986,819) (380,119)
(886,819) (280,119)
ula) 464,191, 781 -
3R4,191,781 -
9(b) 120,282,567 422,137,061
10 641,91/ 52,460
11 1,173,085 -
122,097,569 422,189,521
485,402,531 421,909,403
22

The accompanying notes referned lo above form an integral part of the financial statements

As per report of even date

for VDSR&CoLLP.,
Chartered Accountants
Firm Registration Number: 0016265/5200085

Gy Y

Venkatesh Kamath S V
Partner <y
Membership No® 202626/

Place: Bengaluru .
Date. 22.06.2021 N

For and on behalf of the Board of Directors
Pur-\\a Realities Private Limited ,-’)

I8 |

Jasbir s/is‘l;-Puravankara
Diret
DIN 1918184

Amanda Joy Puravankara
Director

DIN 07128042

<

Place: Bengaluru
Date: 22.06.2021



Purva Realities Private Limited
CiN: U45202KA2006PTC039259
Statement of Profit and Loss for the year ended March 31, 2021

(All amounts in Rupees) Note March 31, 2021 March 31, 2020
Income
Revenue from operations - -
Total = -
Expenses
Material and contract cost 12 26,662,079 -
(Increase)/ decrease in inventory of stock of flats, land stock and work-in-
progress 13 (59,347,010) (29,471,712)
Finance costs 14 32,786,021 28,285,275
Other expenses 15 805,345 1,257,660
Total expenses 906,435 71,223
Profit/(Loss) before tax (906,435) (71,223)
Tax expense

Deferred tax (299,735) -
Total tax expense (299,735) -
Profit/(Loss) for the year (606,700) (71,223)
Other comprehensive income ('OCI')

Items that will not be reclassified to profit or loss

(i) Re-measurement gains/(losses) on defined benefit plans - -

(ii) Income tax relating to above =
Total other comprehensive income - -
Total comprehensive income for the year (comprising profit and OCI) (606,700) (71,223)
Earnings per equity share ('EPS’)

(Nominal value per equity share Rs. 10 (March 31, 2020 - Rs.10)

Basic (Rs.) (60.67) (7.12)
Diluted (Rs.) (60.67) (7.12)
Weighted average number of equity shares used in computation of EPS

Basic - in numbers 10,000 10,000
Diluted - in numbers 10,000 10,000
Summary of significant accounting policies 2.2

The accompanying notes referred to above form an integral part of the financial statements

As per report of even date

for VDSR&CoLLP., For and on behalf of the Board of Directors
Chartered Accountants Purva Realities Private Limited P

Firm Registration Number: 001626S5/5200085

. “\g;\_m\&
Venkatesh Kamath S vV

Partner Director
Membership No: 202626 DIN 07128042

Place: Bengaluru
Date: 22.06.2021

Place: Bengaluru
Date: 22.06.2021




Purva Realities Private Limited
Statement of cash flow for the year ended March 31, 2021

(Ail amounts in Rupees)
A. Cash flow from operating activities

Profit/(loss) before tax
Adjustments to reconcile profit after tax to net cash flows
Finance costs
Operating profit before working capital changes
Working capital adjustments:
(Increase)/decrease in inventories
Decrease/(increase) in Loans & Advances and other Current assets
Increase/ (decrease) in trade payables
Increase/ (decrease) in other Current liabilities and Provisions
Cash (used in)/ received from operations
Income tax paid (net)
Net cash flows (used in)/ifrom operating activities

B. Cash flows from investing activities

Net cash flows from / (used in) investing activities
C. Cash flows from financing activities

Loano repaid to holding compeny

Repayments of unsecured term loane

Loans taken from Related Parties

Interest and other charges paid

Net cash (used iny/from tinancing aclivilies
Net (decrease)/increase in cash and cash equivalents (A + B + C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year (as per note 5 to

Summary of significant accounting policies

March 31, 2021

March 31, 2020

(906,435) (71,223)
17,443 556 <
16,537,121 (71,223)

(45,155,229) (29.471,711)

(3,974,338) (261,331)
278,251

1,484,291 (28,869)

(30,829,904)

(29,833,134)

(30,829,904)

(29,833,134)

LIU1,854,4Y4) 2Y,8b5,bY4

(200,000,000) -

350,000,000

(17,443,556) -
30,701,950 29,855,594
(127,954) 22,460
370,373 347,913
the financial statements) 242,419 370,373

22

The accompanying notes referred to above form an integral part of the financial statements

As per report of even date

forWVDSR&CoLLP.,
Chartered Accountants
Firm Registration Number: 0016265/5200085

= u\r\&\w\\y%

Venkatesh Kamath S V
Partner
Membership No: 202626

Place: Bengaluru
Date: 22.06.2021

For and on behalf of the Board of Directors
Purva Realities Private Limited

Amantla Joy Puravankara
Director
DIN 07128042

Place: Bengaluru
Date: 22.06.2021



Purva Realities Private Limited
Statement of changes in equity for the year ended March 31, 2021

(All amounts in Rupees)
A. Equity share capital

Particulars As at Movement during As at Movement during As at
r 01 April 2019 2019-20 March 31, 2020 2020-21 March 31, 2021

Equity share capital of face value of Rs. 10 each fully paid 100,000 - 100,000 - 100,000

100,000 - 100,000 - 100,000

B. Other equity
Reserves and surplus
Particulars Sfecurmes General reserve  Retained Earnings Total
premium reserve

Balance as at 1 April 2019 - - (308,896) (308,896)
Profit/(Loss) for the year - - (71,223) (71,223)
Other Comprehensive Income - = = -
Total comprehensive income for the year - - (380,119) (380,118)
Dividends (including tax on dividend) - - - -
Others 9 = = -
Balance as at March 31, 2020 = = (380,119) (380,119)
Profi(Luss) for the year - - (RNG,700) {606,700)
Olher Cumnprehensive Income
Total comprehensive income for the ycar - - (986,819) (986,819)
Dividends (inciuding tax on dividend) - - - -
Others - - - =
Balance as at March 31, 2021 i - {986.819) {9RA,R19)

Summary of significant accounting policies

22

The accompanying notes referred to above form an integral part of the financial statements

AS P TEPUI O even date
for VDSR&CoLLP,

Chartered Accountants
Firm Registration Number: 0016265/S200085
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Venkatesh Kamath S v / )
Paitier S
Membership No: 202626 [~ { .2

L bl

Place: Bengaluru
Date: 22.06.2021

Forand on behalf of the Board of Directors,
Purva Realities Private Limited /

|
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o .
Amanda Joy Puravankara

el
Director
DIN 07128042

Place: Bengaluru
Date: 22 06 2021




Purva Realities Private Limited
Notes to Ind AS Financial Statements for the year ended March 31, 2021
(All amounts in Rs, unless otherwise stated)

1. Corporate information

Purva Realities Private Limited (the ‘Company’) was incorporated on May 10, 2006 under the provisions of the Companies Act
applicable in India. The registered office is located at #130/1, Ulsoor Road, Bangalore-42, India. The Company is engaged in
the business of real estate development and other related activities.

The Ind AS financial statements were authorized for issue in accordance with a resolution of the directors on June 22, 2021.
2, Significant accounting policies
21 Basis of preparation

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has adopted Indian Accounting
Standards (Ind AS) specified under section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended and presentation requirements of Division I of Schedule Ill to the Companies Act, 2013 (Ind AS
compliant Schedule Ill). The financial statements of the Company are prepared and presented in accordance with Ind AS.

The financial statements have been prepared on the historical cost basis as explained in the accounting policies below.
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

2.2 Summary of significant accounting policies
)] Use of estimates

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the management's best knowledge of
current events and actions, uncertainly aboul lhese assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities. The effect of change in an accounting estimate is recognized
prospectively.

(b) Current versus non-current classification
Tho Cuinpany presents assets and liahilifies in the halance sheet based on current/ non-current classification.

An asset is treated as current when it is:

- Expected to be realized or intended to be soid or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realized within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle

- It is held primarily for the purpose of trading

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash
equivalents. The Company has evaluated and considered its operating cycle as four years for the purpose of current and non-
current classification of assets and liabilities.

(c) Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial

period of time to get ready for its intended use or sale are capitalized/inventorised as part of the cost of the respective asset. All
other borrowing costs are charged to statement of profit and loss.

N
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(d) Inventories

Direct expenditure relating to real estate activity is inventorised. Other expenditure (including borrowing costs) during
construction period is inventorised to the extent the expenditure is directly attributable cost of bringing the asset to its working
condition for its intended use. Other expenditure (including borrowing costs) incurred during the construction period which is not
directly attributable for bringing the asset to its working condition for its intended use is charged to the statement of profit and
loss. Direct and other expenditure is determined based on specific identification to the real estate activity.

i. Work-in-progress: Represents cost incurred in respect of unsold area (including land) of the real estate development projects
or cost incurred on projects where the revenue is yet to be recognized. Work-in-progress is valued at lower of cost and net
realizable value.

ii. Raw materials, components and stores: Valued at lower of cost and net realizable value. Cost is determined based on FIFO
hasis

iii. Land stock: Valued at lower of cost and net realizable value.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
estimated costs necessary to make the sale.

(e) Land

Advances paid by the Company to the seller/ intermediary toward outright purchase of land is recognized as land advance
under other assets during the course of obtaining clear and marketable title, free from all encumbrances and transfer of legal
title to the Company, whereupon it is transferred to land stock under inventories/ capital work in progress.

M Revenue recognition

Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at
an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.
Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts and other credits, if any,
as specified in the contract with the customer. The Company presents revenue from contracts with customers net of indirect
taxes in its statement of profit and loss.

The Company considers whether there are other promises in the contract that are separate performance obligations to which a
portion of the transaction price needs to be allocated. In determining the transaction price, the Company considers the effects of
variable consideration, the existence of significant financing components, noncash consideration, and consideration payable to
the customer, if any.

Revenue from real estate development is recognised at the point in time, when the control of the asset is transferred to the
customer.

Revenue consists of sale of undivided share of land and constructed area to the customer, which have been identified by the
Company as a single performance obligation, as they are highly interrelated/ interdependent.

The performance obligation in relation to real estate development is satisfied upon completion of project work and transfer of
control of the asset to the customer.

Interest income
Interest income, including income arising from other financial instruments measured at amortized cost, is recognized using the
effective interest rate method.

Dividend income
Dividend income is recognized when the Company's right to receive dividend is established, which is generally when
shareholders approve the dividend.
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(9) Income taxes
Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year.

Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are recognized
in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other
comprehensive income or directly in equity, respectively.

i. Current income tax

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the
taxation authorities based on the taxable income for that period. The tax rates and tax laws used to compute the amount are
those that are enacted or substantively enacted by the balance sheet date.

ii. Deferred income tax

Defened incume lax Is recoynlzed using the balance sheet approach, deferred tax Is recognized on temporary differences at the
balance sheet date between the tax bases of assets and liabilitiee and their carrying amounte for financial reporting purposes,
except when the deterred income tax arises from the initial recognition of goodwill or an asset or liability in a transaction that is
not a business combination and affects neither accounting nor taxable profit or loss at the time of the transaction.

Deterred income tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and
unused tax losses, to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilized.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset
ia realized or the liability ia settled, hased on tax rates (and tax laws) that have heen enacted or auhstantively enacted at the
balance sheet date.

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and
current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax
authority.

(h) Provisions and contingent liabilities

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past event, it is
probahle that an outflow of resources embodying economic benefite will be required to settle the obligation and a reliable
estmate can be made of the amount ot the obligation. It the ettect ot the time value ot money is material, provisions are
discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is recognized as a finance cost.

A contingent liability is a possible obligation that arises from past events and whose existence will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the obligation. A
contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be
measured reliably. The Company does not recognize a contingent liability but discloses it in the financial statements, unless the
possibility of an outflow of resources embodying economic benefits is remote.

0] Financial Instruments

Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of the
instrument. Financial assets and liabilities are initially measured at fair value at initial recognition. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities are added to or deducted from the fair
value measured on initial recognition of financial asset or financial liability.

i. Financial assets at fair value through other comprehensive income
Financial assets are measured at fair value through comprehensive income if these financial assets are held within a
business whose objective is achieved by bot qoﬁeéﬁﬁg( ntractual cash flows and selling. financial assets and the
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i,

vii.

viil.

contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair value
through other comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of
financial assets and liabilities at fair value through profit or loss are immediately recognized in statement of profit and loss.

Debt instruments at amortized cost

A ‘debt instrument is measured at the amortized cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
(SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest
rate (EIR) method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortization is included in finance income in the profit or loss. The losses
arising from impairment are recognized in the profit or loss. This category generally applies to trade and other receivables.

Equity investment in sihsidiaries, joint ventures and associates
Investment in suhsidiaries, joint ventures and assutiale are cairied at cost. Impairment reoognizod, it any, 18 reduced ram
the carrying value.

De-recognition of financial asset
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or
it bansiers Uie finanvial assst and the transfer qualifics for da raaagnition under ind AS 109

Financial liabilities

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, or as payables, as appropriate. The Company’s financial liabilities include trade and other payables, loans and
borrowings Including bank vverdialls. The subsequent measurcment of financial liabilities depends on their classification,
which is described below.

Finanaial liabilities at fair value through profit ar Inss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading
if they are incurred for the purpose of repurchasing in the near term.

Financial liabilities at amortized cost

Financial liabilities are subsequently carried at amortized cost using the effective interest (‘EIR") method. Gains and losses
are recognized in profit or loss when the liabilities are derecognized as well as through the EIR amortization process.
Amartized rast is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortization is included as finance costs in the statement ot protit and loss.

Interest-bearing loans and borrowings are subsequently measured at amortized cost using EIR method. For trade and other
payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the
short maturity of these instruments.

De-recognition of financial liability

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the
statement of profit or loss.

Fair value of financial instruments
In determining the fair value of its financial instruments, the Company uses following hierarchy and assumptions that are
based on market conditions and risks existing at each reportirg date.

Fair value hierarchy:
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement
as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest-level_input that is significant to the fair value measurement is
directly or indirectly observable [/
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» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each reporting period.

G Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of
an equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity share during the
reporting period. The weighted average number of equity shares outstanding during the period is adjusted for events such as
bonus issue that have changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential
equity shares.

(k) Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known umounts of caeh that are
subject to an insignificant risk of change in value and having original maturities of three months or less from the date of
purchase, to be cash equivalents. Lash and casn equivaients consist of balances with banks which aie uimeshicled fui
withdrawal and usage.
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3 Deferred tax assets (net)
Deferred tax asset arising on account of : -

Business Losses 299,735
299,735 -
4 Inventory
Land stock 420,004,162
Work-in-progress* 479,351,172
479,351,172 420,004,182

*provided as security aganist the dehentures issied hy Malmant Canstriictinn
Private Limited

§ Cash and cash equivalents March 31,2021  March 31, 2020
Cash on hand 538 100
Balances with banks 0

In current accounts 241,881 370,273

242,419 370,373

8 Olhur assulys March 41, 2021 March 31, 2020
Current

Mrapaid expenses T.712 520,548

Duties and taxes recoverable 5,601,493 614,320

5,509,205 1,534,868
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March 31, 2021 March 31, 2020

7 Equity share capital

Authorized shares
1,00,000 (31 March 2020- 1,00,000) equity shares of Rs.10 each 1,000,000 1,000,000

Issued, subscribed and fully paid-up shares
10,000 (31 March 2020- 10,000) equity shares of Rs.10 each 100,000 100,000

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Equity shares
March 31, 2021 March 31, 2020
Number Rs. Number Rs.
Balance at the beginning of the year 10,000 100,000 10,000 100,000
Issued during the year - - - -
Outstanding at the end of the yoar 10,000 100,000 10,000 100,000

b. Terms/rights attached to cquity shares
The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to
one vote per share. The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is
subject to the approval of the shareheldors in tho onouing Annunl Ceneral Meceting, cxeept interim dividene

In the event of liquidation ot the Company, the holders of equity shares will be entitied to receive remaining assets of the Company,
after distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by the
shargcholdorg.

c. Details of shareholders holding more than 5% shares in the company

Mainli 31, 2021 Mursh 31, 3020
Na. af Sharas % hnlding in Nn nf Shares % halding in tha
the class class

Equity shares of Rs. 10 each fully paid-up

Puravankara Limited 10,000 100.00% 10,000 100.00%
As per records of the Company, including its register of shareholders/members and other declarations received from shareholders
regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares

b

A
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8 Other equity
Retained earnings
Balance at the beginning of the year
Total comprehensive income for the year
Balance at the end of the year

Total other equity

9 Borrowings
a Non-current borrowings
Secured loans
Inter-corporate Deposit from related parties

b Borrowings
Current borrowings
Unsecured
From others
Loans repayable on demand
Loans from related parties

10 Trade payables
Trade payable

- Total outstanding dues of micro enterprises and small enterprises
- Total outstanding dues ot creditors other than micro and small enterprises
Payable to related parties

Disclosures of dues to Micro, Small and Medium enterprises

March 31, 2021

March 31, 2020

(380,119) (308,896)
(606,700) (71,223)
(986.819) (380,119)
(986,819) (380,119)
364,191,781
364,191,781 5
200,000,000
190,282,567 222,137,061
120,282,567 422,137,061
641,917 52,460
641,917 52,460

The information as required under he Micro, Small and Medlum Enterprises Development Act, 2006 has been determined to the
extent such parties have been identified on the basis of information available with the Company. The Company has not received any

claim for interest from any supplier under the said Act.
i The principal amaunt remaining unpuid
ii. Interest due thereon remaining unpaid

i The amount of interest paid by the buyer in terms of section 16 of the Micro, Smail and
Medium Enterprises Development Act, 2006, along with the amount of the payment made to
the supplier beyond the appointed day during each accounting year.

iv The amount of interest due and payable for the period of delay in making payment (which
have been paid but beyond the appointed day during the year).

v. The amount of interest accrued during the year and remaining unpaid
vi The amount of further interest remaining due and payable for earlier years

11 Other current liabilities
Statutory dues payable

NIL
NIL

NIL

NIL

NI
NIL

March 31, 2021
1,173,085

NIL
NIL

NIL
NIL
NI

NIL

March 31, 2020

1,173,085
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March 31, 2021

12 Cost of raw materials, components and stores consumed
Inventory at the beginning of the year

26,662,079

March 31, 2020

Add : Incurred during the year

26,662,079
Less : Inventory at the end of the year
Cost of raw materials, components and stores consumed 26,662,079

March 31, 2021

13 (Increase)/ decrease in inventory of stock of flats, land
Inventory at the beginning of the year

Land stock 420,004,162
Inventory at the end of the year

Land stock =

Wark-in-prngress 479,251,172

March 31, 2020

390,532,450

420,004,162

(O¥,31/7,010)

(£9,471,712)

March 31, 2021

14 Finance costs

March 31, 2020

Bank charges 101,090 1,063
Others 32,684,931 28,284,212
32,786,021 28,285,275

March 31, 2021

15 Other expenses

March 31, 2020

Travel and conveyance 10,162

Repairs and maintenance 131,308 -

Security 366,715 -

Communication costs 2,451 B

Printing and stationery 3,905 -

Legal and professional * 268,285 1,254,338

Rates and taxes 22,519 3,322
805,345 1,257,660

* Payment to auditor [included in legal and professional charges]

As auditor:

Audit fae 10,000 10,000

10,000 10,000
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16 Fair value measurements

17

The fair value of the financial assets and liabilities is determined as the amount at which the instrument could be exchanged in a current transaction
between willing parties, other than in a forced or liquidation sale.

The Company does not have financial assets and liabilities measured at fair value

The management assessed that the carrying values of cash and cash equivalents, trade receivables, loans, trade payables, borrowings and other
financial assets and liabilities (as listed below) approximate their fair values largely either due to their short-term maturities or because they are assets/
liabilities carried at amorised cost and their amortised cost approximates their fair values

Break up of financial assets carried at amortized cost Notes March 31, 2021 March 31, 2020
Cash and cash equivalents 5 242,419 370,373
Break up of financial liabilities carried at amortized cost Notes March 31, 2021 March 31, 2020
Borrowings 9 484,474,348 422,137,061
Trade payable 10 641,917 52,460
485,116,265 122,188,621

Financial risk management

Tha Company'r: prinoipal financial liabilities, comprise borrowings, trade payables and ollier payables. The main purpose of these flnanclal llabiities 1s to
finance the Company’s operations. The Company’s principal financial assets include loans, trade receivables, cash and bank balances and other
receivables that derive directly from its operations

Ihe Company's activities expose It to market risk, liquidity nsk and credit risk

The Company’s management oversees the management of these risks and ensures that the Company’s financial risk activities are governed by
anpronnate palicies and pracediires and that financial rieke arn idontifiod, meaoured and managed in aosordanas vith the QoMY BUlivivst Wi 1l
nnjactvas

. Credit risk

Credit risk is the risk of loss that may arise on outstanding financial instruments if a counterparty defauit on its obligations. Credit risk arises from cash
and cash equivalents, trade receivables and deposits with banks and financial institutions

Credit risk management

Other financial assets like bank deposits and other receivables are mastly with hanks and hence the Campany fdnes nnt pypert any rredit risk with
respect to these financial assets,

. Liquidity risk

Prudent liguidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate
amount of committed credit facilities to meet obligations when due and also generating cash flow from operations

Management monitors the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows and maintaming debt
financing plans

The break-up of cash and cash equivalents and other bank balances is as below:
March 31,2021 March 31, 2020

Cash and cash equivalents 242,419 370,373
Bank balances other than cash and cash equivalents

242,419 370,373
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Maturities of financial liabilities
The tables below analyze the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for all financial liabilities. The amounts
disclosed in the table are the contractual undiscounted cash flows

March 31, 2021 Less than 1 1yearsto 5 5 years and Total

On demand year years above
Financial liabilities - current
Borrowings 120,282,567 - - - 120,282,567
Trade payables - 641,917 - - 641,917
Financial liabilities - non - current
Borrowings 364,191,781 364,191,781
TOTAL 485,116,265
March 31, 2020 Less than 1 1yearsto5 5 years and Total

On demand year years above
Financial liabilities - current
Borrowings 192,281,467 200,000,000 - - 392,281,467
Trade payables - 52,460 - - 52,460
Security deposits - . - -
Other financial liabilities - - - - -
TOTAL 392,333,927

. Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises two types of
nsk: interest rate risk and other price risk, such as equity price risk and commodity/ real-estate risk

The below assumption has been made in calculating the sensitivity analysis:

Interest rate sensitivity

Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates. The following table demonstrates the sensitivity to a
1uusunubly pussible change In interest rates, with all other vanables held cunslant. 1he impact on the entity's profit before tax is due to changes In the farr value of tinancal
assets and liabilities

Particulars March 31, 2021 March 31, 2020
Intereot ratge  inoroano by 50 basio posinto (GO Lpa) 4,541,514 4/5,U0U
Interest rates — decrease by 50 basis points (50 bps) (4,541 514) (475,000)

Capital Management
The Company's objectives when managing capital are to maximise returns for shareholders and benefits for other stakeholders, and maintain an optimal capital structure to

reduce the cost of capital

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares or
sell assets to reduce debt

The Companv monitors its capital using gearing ratin which is net deht divided hy fatal aqnity  Met debt eompriges iang torm borrowinge, chort torm borrowinge, ourront
maturities of long term borrowings less cash and cash equivalents and other bank balances Total equity comprises equity share capital and other equity

Particulars March 31, 2021 March 31, 2020
Long term borrowings 364,191,781 E
Current matunities of long term borrowings and finance lease obligations (18,256,303) (1,207,283,336)
Short term borrowings 120,282,567 422,137,061
Less: Cash and cash equivalents 242,419 370,373
Less Bank balances other than cash and cash equivalents

Net debt 466,460,464 {784,775,902)
Total equity (886,819} (280,119)
Gearing ratio (526) 2,802

In order to achieve the objective of maximize shareholders value, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants
attached to the interest-bearing borrowings that define capital structure requirements. Any significant breach in meeting the financial covenants would allow the bank to call
borrowings There have been no breaches in the financial covenants of above-mentioned interest-bearing borrowing

No changes were made in the objectives, policies or processes for managing capital during the current and previous years
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19 Related party transactions

Names of related parties and nature of
relationship with the Company

(i) Parties where control exists
Puravankara Limited

(ii) Key management personnel Designation
Mrs.Jasbir Ashish Puravankara Director
Mrs.Amanda Joy Puravankara Director

(iii) Fellow Subsidiary Company
Melmont Construction Private Limited
Provident Housing Limited

Purva Star Properties Private Limited

(iv) The transactions with related parties for the year are as follows:

Nature of transaction Holding Company Other Related Parties

31 Mar 2021 31 Mar 2020 31 Mar 2021 31 Mar 2020
Loans taken from
Purva Star Properties Private Limited - - 1,344,916
Puravankara Limited 253,323,588 29,855,594 - -
Loans repaid to
Puravankara Limited 355,178,082 - -
Purva Star Properties Private Limited - - - 1,344,916.00
Inter corporate Deposit (ICD)
Melmont Construction Private Limited 350,000,000
Interest on ICD
Melmont Construction Private Limited 15,342,465
Guarantee provided
Melmont Construction Private Limited 1,714,837,319
v) Balances with related parties at the year end are as follows:

. lelding Campany Other Related Purtles
SR anEasHOn 31 Mar 2021 31 Mar 2020 | 31 Mar 2021 31 Mar 2020
Loans taken from
Puravankara Limited 120,282,567 222,137,061
Trade Payable to:

Puravankara Limited 27,467

Inter corporate Deposit (including interest)

Melmont Construction Private Limited 364,191,781
20 Supplementary statutory information March 31, 2021  March 31, 2020

i. Earnings in foreign currency (on receipt basis) Nil Nil

ii. Expenditure in foreign currency (on accrual basis) Nil Nil

iii. Value of imports at CIF basis Nil Nil

iv. Contingent liabilities Nil Nil

v. Capital commitment Nil Nil

vi. Donation to political party Nil Nil

In the opinion of the Board and to the best of its knowledge and belief, the value on realization of current assets, loans and advances
will, in the ordinary course of business, not be less than the amounts at which they are stated in the Balance Sheet.
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Covid-19 impact

The Company has considered the possible effects that may result from the COVID-19 pandemic on the carrying value of assets
[including property, plant and equipment, inventories, loans, land advance/deposits and receivables]. In developing the assumptions
relating to the possible future uncertainties in the economic conditions because of this pandemic, the Company, as at the date of
approval of these financial results has used internal and external sources of information to assess the expected future performance of
the Company. The Company has performed sensitivity analysis on the assumptions used and based on the current estimates, the
Company expects that the carrying amount of these assets as reflected in the balance sheet as at March 31, 2021, are fuily
recoverable. The management has estimated the future cash flows for the Company with the possible effects that may result from the
COVID-19 pandemic and does not foresee any adverse impact on realising its assets and in meeting its liabilities as and when they
fall due. The actual impact of the COVID-19 pandemic may be different from that estimated as at the date of approval of these
financial results.

Further, the Company's management has also made a detailed assessment of the progress of construction work on its ongoing
projects during the period of lockdown and has concluded that the same was only a temporary slowdown in activities.

Standards issued but not yet effective
As at March 31, 2021, there are no standards that have been issued but not yet effective, which will impact the Company’s financial
Slalenmenls.

Unhedged foretgh currency exposure
Partioularg March 31, U2’ waroh 41, dViV
Unhedged foreign cuirency exposure il Nil

Previous year fiqures have been regrouped wherever nenessary tn ennfarm with ctirrent vaar's classification,
Summary of significant accounting policies 2.2
The accompanying notes referred to above form an integra! part of the financial statements

As per report ot even date
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