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Independent Auditors’ Report

To the Membhers of Pravident Meryta Private Limited
Report on the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Provident Meryta Private Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and
Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of significant accounting

policies and other explanatory information (hereinafter referred to as “the Ind AS financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022, the loss and total comprehensive

income, changes in equity and its cash flows for the year ended on that date.
Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements as per the ICAI’s Code of Ethics
and the provisions of the Companies Act, 2013, and we have fulfilled our other ethical responsibilities

in accordance with these requirements. We believe that the audit evidence we have obtained js sufficient

and appropriate to provide a basis for our opinion.
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Information Other than the Ind AS Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report, Lot does uot includs Ui Gnaoviad siatenmnts wd ooe aoditors rapiort thoroon,

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard
Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; relection and applieation of appropriate accounting policies; maling judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial control that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial statements

that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.




Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they conld reasnnahly he expected to influence the economic decisions of users taken on the

basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of nat detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Ind AS financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying

transactions and events in a manner that achieves fair presentation




We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a sialement ihal we: have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure

— A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a)

b)

d)

we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

in our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

the Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt

with by this Report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the Ind AS specified under

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

on the basis of the written representations received from the directors as on 31 March 2022
taken on record by the Board of Directors, none of the directors are disqualified as on 31 March

2022 from being appointed as a director in terms of Section 164 (2) of the Act.

with respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our te Report in

“Annexure B”.



g

h)

With respect to the other matters to be included in the Auditor’s Report in accordance with the

requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,

the remuneration paid by the Company to its directors during the year is in accordance with the

provisions of section 197 of the Act.

with reapect to the other matters to be included in the Auditor's Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

ii.

iii.

iv.

The Company does not have any pending litigations which would impact its financial

position.

the Company did not have any long-term contracts including derivate contracts for

which there were any material foreseeable loss.

there were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries;

b) The the management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate

Beneficiaries; and




c) Based on the above explanations and audit procedures which we have considered
reasonable and appropriate in the circumstances, nothing has come to our notice that
has caused us to helieve that the representations under sub-clause (I) and (IT) of clause

(iv) contain any maierial mis-statement.

V. The Company has not declared and paid dividend during the year and hence there was

no compliance required as per section 123 of the Companies Act, 2013

ForVDSR & CoLLP
Chartered Acennmtants
FRN No.: 001626S/S200085

S TS \"’__&

Venkatesh Kamath S V
Partner
Membership No 202626

Place: Bengaluru

Date: 25-05-2022

(This document is certified using the UDIN facility of ICAI and can be verified at www.udin.icai.org
with reference no. 22202626 ANAOKW3235)

Annexure — A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors® Report to the members of the Company on the

financial statements for the year ended 31 March 2022, we report that:

1. The company does not hold any Property Plant and Equipment during the year and as on the
reporting date. Accordingly, paragraph 3(i) of the order is not applicable.

2. Company does not have any inventory as on the reporting date. Accordingly, paragraph 3(ii) of the

Order not applicable.



According to the information and explanation given to us, the Company has not granted any loans,
secured or unsecured, to Companies, firms, limited liability partnership or other parties covered in
the register required under section 189 of the Act 2013. Accordingly, clauses 3 (iii) of the Order

are not applicable.

According to information and explanations given to us, the Company has not granted any loans,
made any investments, extended any guarantees and provided any security to or on behalf of the

parties referred in section 185 and 186 of the Companies Act, 2013.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not accepted any deposits from the public. Accordingly,
paragraph 3(v) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Central Government has not prescribed the maintenance of cost records
under Section 148 (1) of the Act for any of the services rendered by the Company. Accordingly,
paragraph 3(vi) of the Order is not applicable.

In respect of Statutory Dues:

a. According to the information and explanations given to us, the Company is generally regular
in depositing undisputed statutory dues including Income-tax, Goods and Services Tax,
Customs Duty, Cess and any other statutory dues with the appropriate authorities. There are
no undisputed statutory dues outstanding as at March 31 2022 for a period of more than six
months from the date they become payable.

b. According to the information and explanations given to us, and records of the Company
examined by us, there are no amounts outstanding in respect of the aforesaid dues on account

of any dispute.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the Income-

tax Act, 1961 as income during the year.

The Company has not taken any loan either from banks, financial institutions or from the
government and has not issued any debentures. Accordingly, paragraph 3 (ix) of the Order is not

applicable.

BANGALORE
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10.

11

12.

13.

14.

15.

16.

17.

18.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not raised money by way of initial public offer or further

public offer or term loans. Accordingly, clause 3(x) of the Order is not applicable.

Aveunding o Uw infonnualivn und vxplunaiiony glven to uy, no marerlal faud by the Conipany ol
on the Company by its officers or employees has been noticed or reported during the course of our

audit. Accordingly, paragraph 3(xi) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is

not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188
of the Act where ever applicable and details of such transactions have been disclosed in the financial

statements as required by the applicable accounting standards.

In our opinion and according to the information and explanations given to us, Internal audit is not

applicable as the company

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with directors

or persons connected to him. Accordingly, paragraph 3(xv) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company is not required to be registered under section 45-IA of the

Reserve Bank of India Act, 1934. Accordingly, paragraph 3(xvi) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has incurred cash losses of Rs. 22,459 /- in the current

financial year and Rs. 13,268 in the immediately preceding financial year.

There has not been any resignation of the statutory auditors during the year. Accordingly, paragraph
3(xviii) of the Order is not applicable.




19. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and as
confirmed by the Management to infuse required funds as and when necessitates, we are of the
opinion there are no material uncertainty exists as on the date of the audit report that company is

capable of meeting its liabilities existing at the date ol balance sheet.

20. According to the information and explanations given to us and based on our examination of the
records of the Company, the provisions of Section 135 of the Companies Act, 2013 is not applicable
to the Company. Accordingly, paragraph 3(xx) of the Order is not applicable.

21. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has no subsidiaries or joint ventures which requires the
Company to prepare the consolidated financial statements and get audited and hence, the Company
there are no consolidated financial statements either prepared or audited during the year.

Accordingly, paragraph 3(xxi) of the Order is not applicable.

ForVDSR & CoLLP
Chartered Accountants
FRN No.: 001626S/S200085

Venkatesh Kamath SV
Puriner

Membership No 202626

Place: Bengaluru

Date: 25-05-2022

(This document is certified using the UDIN facility of ICAI and can be verified at www.udin.icai.org
with reference no. 22202626 ANAOKW3235)



Annexure — B — to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-soction 3 of Scction 113 of the

Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Provident Meryta Private
Limited (“the Company™) as of 31 March 2022 in conjunction with our audit of the Ind AS financial

statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013.
Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such

controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal

financial controls over financial reporting included obtaining an understanding of internal financial

BANGALORE
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evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

We belicve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
vut audit upinivy v e Cotpany’s inteual fuancial couttols system vver financial wepotiing ol die

Company.
Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,

or disposition of the company's assets that could have a material effect on the financial statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.
Opinion

In our opinion, to the best of our information and according to the explanations given to us, the

Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at

)
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CHENNA|




Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.
For VDSR & CoLLP

Chartered Accountants
FRN No.: 001626S/S200085

g~ae\‘ -

Venkatesh Kamath S V
Partner
Membership No 202626

Place: Bengaluru

Date:25-05-2022

(This document is certified using the UDIN facility of ICAI and can be verified at www.udin.icai.org
with reference no. 22202626 ANAOKW3235)



. Provident Meryta Private Limited
CIN: U45500KA2016PTCO96065
Balance Sheet as at March 31, 2022

(All amounts in Indian Rs. Thousands, unless otherwise stated) Note March 31, 2022 March 31, 2021
ASSETS
Current assets
(a) Financial assets
(i) Cash and cash equivalents 3 72.99 57.85
Total current assets 72.99 57.85
Total assets 72.99 57.85
EQUITY AMD LIABILITIES
EQUITY
(0} Cquity sharo ocapital 4 100,00 100 NN
(b) Other equity 5 (97.01) (74.55)
Total equity 2.99 25.45
LIABILITIES
Current liabilities
(a) Financial liabilities
(i) Borrowings 6 50.00 -
(i) Trade payables 7 20.00 32.41
Total current liabilities 70.00 32.41
Total equity and liabilities 72.99 57.85
Summary of significant accounting policies 22

The accompanying notes referred to above form an integral part of the financial statements

As per report of even date

for VDSR & CO LLP.,
Chartered Accountants

N7

For and on behalf of the Board of Directors of Provident Meryta Pvt Ltd

Firm's Registration Number: 0016265/5200085 é W//
/

Vishnumoorthi H Abhishek Kipoor
Director Director

DIN 05139136 DIN 03456820

Partner
Membership No: 202626

Palce: Bengaluru
Date: 25.05.2022

Paice: Bengaluru
Date; 25.05.2022
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Provident Meryta Private Limited
CIN: U45500KA2016PTC096065
Statement of Profit and Loss for the year ended March 31, 2022

(All amounts in Indian Rs. Thousands, unless otherwise stated) Note March 31, 2022 March 31, 2021
Income - -
Total - :
Expenses

Finance costs 8 0.83 0.38
Other expenses 9 21.63 12.84
Total expenses 4944 My.8¢
Profit/(loss) before tax (22.46) (13.27)
Profit/(loss) for the year (22.46) (13.27)
Other comprehensive income {'OCI')

Total other comprehensive income - -
Total comprehensive income for the year (comprising profit and OCI) (22.46) (13.27)
Earnings per equity share ('EPS')

{Nominal value per equity share Rs. 100 (March 31, 2021 - Rs.100)

Basic (Rs.) (22.46) (13.27)
Diluted (Rs.) (22.46) (13.27)
Weighted average number of equity shares used in computation of EPS

Basic - in numbers 1.00 1.00
Diluted - in numbers 1.00 1.00
Summary of significant accounting policies 22

The accompanying notes referred to above form an integral part of the financiai statements

As per report of even date

for VDSR & CO LLP., For and on behalf of the Board of Directors of Provident Meryta Pvt Ltd

Chartered Accountants
Firm's Registration Number: 0016265/5200085

¥

Venkatesh Kamath SV [Q/ @ Vishnumoorthi H
Partner Director
Membership No: 202626 DIN 05139136

Palce: Bengaluru Palce: Bengaluru
Date: 25.05.2022 Date: 25.05.2022

-

Abhishek Kakoor
Director
DIN 03456820



Provident Meryta Private Limited
CIN: U45500KA2016PTCO096065
Statement of cash flow for the year ended March 31, 2022
(All amounts in Indian Rs. Thousands, unless otherwise stated)
A. Cash flow from operating activities
Profit/(loss) before tax
Adjustments to reconcile profit after tax to net cash flows
Operating profit before working capital changes
Working capital adjustments:
Increase/ (decrease) in other liabilities
Cagh (used in)/ reccived from operations
Not cush flows (used In)/from operating activitiea
B, @asli Nuws Iiom inveating astivitina
Net cash flows from / (used in) investing activities
C. Cash flows from financing activities
L.oans taken from Holding Company
Net cash (used in)/from financing actlvities
Net (decrease)/increase in cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year (as per note 3 to the financial statements)

Summary of significant accounting policies

The accompanying notes referred to above form an integral part of the financial statements

A pUl THRUIL U gvet Udle

forvDSR&CoLLP,
Chartered Accountants
Firm Registration Number: 001626S/S200085

Venkatesh Kamath S V
Partner
Membership No: 202626

Place: Bengaluru
Date: 25.06.2022

March 31, 2022

March 31, 2021

(22.46) (13.27)
(22.46) (13.27)
(12.41) 5.41
(34.86) (7.87)
(34.58) {7.07)
50.00 -
50.00 -
1514 (7.87)
57.85 65.72
72.99 57.85

Vishnumoorthi H

Palce; Bengalury
Date: 2505 2022

For and on behalf of the Board of Directors of Provident Meryta Pvt Ltd

DIN 03456820



Provident Meryta Private Limited
CIN: U45500KA2016PTC096065
Statement of changes in equity for the year ended March 31, 2022

{All amounts in Indian Rs. Thousands, unless otherwise stated)
A. Equity share capital

Particul As at Movement during As at Movement during As at
LIS 01 April 2020 2020-21 March 31, 2021 2021-22 March 31, 2022

Equity share capital of face value of Rs. 100

each fully paid 100.00 100.00 - 100.00

100.00 100.00 - 100.00
B. Other equity
Reserves and surplus
R Securities . .
Particulars premium reserve General reserve  Retained Earnings Total

Balance as at 1 Apiit 2020 (61.28) (61.28)

Profit/(loss) for the year (13.27) (13.27) |

Other Comprehensive Income - - - |

Total comprehensive income for the year {74.55) {74.55)

Dividends (including tax on dividend) - - - -

Others - -

Balance as at March 31, 2021 (74.55) (74.55)

Profit/(loss) for the year (22.46) (22.48)

Other Comprehensive Income - - - -

Total comprehensive income for the year - - (97.01) (97.01)

Dividends (including tax on dividend) - - - -

Others - - - -

Balance as at March 31, 2022 - 5 (97.01) {97.01) '
Summary of significant accounting policies 22 !

The accompanying notes referred to above form an integral part of the financial statements
As per report of even date

for VDSR & CO LLP.,
Chartered Accountants
Firm's Registration Number: 0016265/520008

Q*’ 4‘\9—;@-&

Venkatesh Kamath S V
Partner
Membership No: 202626

ul

1

Vishnumoorthi H
Director
DIN 05139136

Director
DIN 03456820

Palce: Bengaluru
Date: 25.06.2022

Place: Bengaluru
Date: 25.05.2022

For and on behalf of the Board of Directors of Provident Meryta Pvt Ltd

Pl

Abhishek Kapoor



Provident Meryta Private Limited
Notes to Ind AS Financial Statements for the year ended March 31, 2022
+ {(All amounts in Indian Rs. Thousands, unless otherwise stated)

1. Corporate information

Provident Meryta Private Limited (the ‘Company’) was incorporated on July 14, 2016 under the provisions of the Companies Act
applicable in India. The registered office is located at 130/2, Ulsoor Road Bangalore 560042, India. The Company is engaged in
the business of real estate development and other related activities.

The Ind AS financial statements were authorized for issue in accordance with a resolution of the directors on May 25, 2022,
2. Significant accounting policies
1.1 Busls I papuratiun

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has adopted Indian Accounting
Standards (Ind AS) specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended and presentation requirements of Division Il of Schedule Ill to the Companies Act, 2013 (Ind AS compliant Schedule
[If). The standalone financia! statements of the Company are prepared and presented in accordance with Ind AS.

On March 24, 2021, the Ministry of Corporate Affairs (MCA) through a notification, amended Schedule Il of the Companies Act,
2013 and the amendments are applicable for financial periods commencing from April 01, 2021. The preparation of financial
statements is after taking into consideration the effect of the amended Schedule ill. The Company has also reclassified the
previous year figures in accordance with the requirements applicable in the current year.

The standalone financial statements have been prepared on the historical cost basis, except for certain financial instruments
which are measured at fair values at the end of each reporting period, as explained in the accounting policies below. Historical
cost is generally based on the fair value of the consideration given in exchange for goods and services.

2.2 Summary of significant accounting policies
(a) Use of estimates

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the management's best knowledge of current
events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities. The effect of change in an accounting estimate is recognized
prospectively.

(b) Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:

- Expected to be realized or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realized within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle

- It is held primarily for the purpose of trading

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents.
The Company has evaluated and considered its operating cycle as one year for the purpose of current and non-current
classification of assets and liabilities.

(c) Borrowing costs

Borrowing costs consist of interest and other ¢,
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Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized/inventorised as part of the cost of the respective asset. All
other borrowing costs are charged to statement of profit and loss.

(d) Inventorics

Uirect expenditure relating to real estate actlvity Is Inventorised. Other expenditure (Including borrowing costs) duting consliuction
period is inventorised to the extent the expenditure is directly attributable cost of bringing the asset to its working condition for its
intended use. Other expenditure (including borrowing costs) incurred during the construction period which is not directly
attributable for bringing the asset to its working condition for its intended use is charged to the statement of profit and loss. Direct
and other expenditure is determined based on specific identification to the real estate activity.

i. Work-in-progress: Represents cost incurred in respect of unsold area (including land) of the real estate development projects or
cost incurred on projects where the revenue is yet to be recognized. Work-in-progress is valued at lower of cost and net realizable
value.

ii. Raw materials, components and stores: Valued at lower of cost and net realizable value. Cost is determined based on FIFO
basis.

iii. Land stock: Valued at lower of cost and net realizable value.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
estimated costs necessary to make the sale.

(e) Revenue recognition
Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an
amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.
Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts and other credits, if any,
as specified in the contract with the customer. The Company presents revenue from contracts with customers net of indirect taxes
in its statement of profit and loss.

The Company considers whether there are other promises in the contract that are separate performance obligations to which a
portion of the transaction price needs to be allocated. In determining the transaction price, the Company considers the effects of
variable consideration, the existence of significant financing components, noncash consideration, and consideration payable to
the customer, if any.

Interest income
Interest income, including income arising from other financial instruments measured at amortized cost, is recognized using the
effective interest rate method.

Dividend income
Dividend income is recognized when the Company’s right to receive dividend is established, which is generally when shareholders
approve the dividend.

(f Income taxes

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year.
Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are recognized
in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other
comprehensive income or directly in equity, respectively.

i. Currentincome tax

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the

taxation authorities based on the taxable income for that period. The tax rates and tax laws used to compute the amount are those

that are enacted or substantively enacted by the balance sheet date.
cOLLR

ii. Deferred income tax
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Deferred income tax is recognized using the balance sheet approach, deferred tax is recognized on temporary differences at the
balance sheet date between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes,
except when the deferred income tax arises from the initial recognition of goodwill or an asset or liability in a transaction that is
not a business combination and affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred income tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and
unused tax losses, to the oxtent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilized.

Dufuried inourme laa aseuls and llabililes are measursd at the tax rates that are cxpected to apply 1n the pariad whah Tha arest
is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
balance sheet date.

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and
current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.

(9) Provisions and contingent liabilities

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past event, itis probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation. if the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision
due to the passage of time is recognized as a finance cost.

A contingent liability is a possible obligation that arises from past events and whose existence will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the obligation. A
contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be
measured reliably. The Company does not recognize a contingent liability but discioses it in the financial statements, unless the
possibility of an outflow of resources embodying economic benefits is remote

(h) Financial Instruments

Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of the instrument.
Financial assets and liabilities are initially measured at fair value atinitial recognition. Transaction costs that are directly attributable
to the acquisition or issue of financial assets and financial liabilities are added to or deducted from the fair value measured on
initial recognition of financial asset or financial liability.

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a
business whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

ii. Financial assets at fair value through profit or loss
Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair value
through other comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of
financial assets and liabilities at fair value through profit or loss are immediately recognized in statement of profit and loss.

ili. Debt instruments at amortized cost
A ‘debt instrument' is measured at the amortized cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
(SPPI) on the principal amount outstanding.
After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate
(EIR) method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortization is included in finance income in the profit or loss. The losses arising
from impairment are recognized in the profit or loss. This category generally applies to trade and other receivables.

iv. Equity investment in subsidiaries, joint ventures and associates _
Invesiment in subsidiaries, joint ventures ang.assacmie are carried at cost. Impairment recognized, if any, is reduced from
the carrying value. (A
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Vi,

vii.

viil.

(i

De-recognition of financial asset
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or
it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109.

Financial liabilities

Financial liabilities are classified, at inilial recoyrilion, as financial liabilities at fair value through profit or loss, loane and
botowings, vt as payables, as appropriate. The Company's financlal liabilitics include trade and other payables, loans and
Lt romdtys i hling hark meediafts The anharauent memwrement of financial liabilities depends on their classification,
which is described below.

Financial liahilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading
if they are incurred for the purpose of repurchasing in the near term.

Financial liabilities at amortized cost

Financial liabilities are subsequently carried at amortized cost using the effective interest (EIR’) method. Gains and losses
are recognized in profit or loss when the liabilities are derecognized as well as through the EIR amortization process.
Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and loss.

Interest-bearing loans and borrowings are subsequently measured at amortized cost using EIR method. For trade and other
payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short
maturity of these instruments.

De-recognition of financial liability

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement
of profit or loss.

Fair value of financial instruments
In determining the fair value of its financial instruments, the Company uses following hierarchy and assumptions that are
based on market conditions and risks existing at each reporting date.

Fair value hierarchy:

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as
a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly
or indirectly observable

» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that
is significant to the fair value measurement as a whole) at the end of each reporting period.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an
equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting
period. The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue
that have changed the number of equity shares outstanding, without a corresponding change in resources,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the effects of ali dilutive potential equity
shares.

0

Cash and cash equivalents
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The Company considers all highly liquid financial instruments, which are readity convertible into known amounts of cash that are
subject to an insignificant risk of change in value and having original maturities of three months or less from the date of purchase,
to be cash equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and

usage.
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March 31, 2022 March 31, 2021

3 Cash and cash equivalents

Balancos with banks
In current accounts 7299 57 85
72,99 57.88

4 Byuily slidaie vapilsl

Authiiized shares
500 (March 31, 2021 - 5 00) equity shares of Rs 100 each 500 00 500.00

Issued, subscribed and fully paid-up shares
1.00 (March 31, 2021 - 1.00) equity shares of Rs. 100 each 100.00 10000

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
Equity shares
March 31, 2022 March 31, 2021
Number Rs. Number Rs.
Balance at the beginning of the year 1.00 100.00 1.00 100.00
Issued during the year P . - =
Outstanding at the end of the year 1.00 100.00 1.00 100.00

o

Terms/rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs 100 per share Each holder of equity shares is entitled to one vote per share. The
Company declares and pays dividends in Indian Rupess. The dividend proposed by the Board of Directors is subject lo the approval of the shareholders in the ensuing
Annual General Meeting, except interim dividend

In the event of liquidation of the Company, the holders of equity shares will be entitled lo receive remaining assets of the Company, after distribution of all preferential
amounts, if any. The distribution will be in proportion lo the number of equity shares held by the shareholders

o

. Details of shareholders hoiding more than 5% shares in the company
March 31, 2022 March 31, 2021
Mo. of shares % holding in the No. of shares % holding in the
class class

Equity shares of Rs. 100 each fully paid-up
Provident Housing Limited 1.00 100 00% 100 100 00%

As per records of the Company, including its register of shareholdersimembers and other declarations received from shareholders regarding beneficial interest, the
above shareholding represents both legal and beneficial ownership of shares

d Shares heid by promoters
As 8t March 31, 2022
Nomotfsharss No. of shares at
) o .
Promoter Name Class of 2.“ the leansferrad the end of the % of total shares % change during
equity shares| beginning of | during the year oar the year
the year Y
Equity shares
of Rs 100
Provident Housing Limited each 1.00 - 1.00 100% 0%
As at March 31, 2021
Noyjof sharas No. of shares at
. o .
Promoter Name LSy é( 'f‘e Transferred the end of the % of total shares % change during
equity shares| beginning of | during the year - the year
the year v
Equity shares
of Rs 100
Provident Housing Limited each 100 - 100 100% 0%
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5

6

7

Other equity

Retained earnings
Balance at the beginning of the year
Total comprehensive income for the year
Balance at the end of the year

Total other equity

Borrowings
Current borrowings
Unsecured

Loans from related parties

Trade payables
- Total outstanding dues of micro enterprises and smalt enlerprises
- Total outstanding dues of creditors other than micro and smail enterprises

Disclosures of dues to Micro, Smali and Medium enterprises

vi

o

©

March 31, 2022

March 31, 2021

(74.55) (61,28)
(22.46) (13.27)
(97.01) (74.55)
{97.01) (74.55)
50.00 -

"~ 50.00 -
20.00 32.41

20.00 32.41

The information as required under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the extent such parties have been identified on the basis
of information available with the Company. The Company has not received any claim for interest from any supplier under the said Act

The principal amount remaining unpaid Nit Nil
Interest due thereon remaining unpaid Nil Nit
The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, 2008, along
with the amount of the payment made to the supplier beyond the appointed day during each accounling year NIl Nil
. The amount of interest due and payabia for the period of delay in making payment {which have been paid but beyond the appointed day

during the year) NIl Nil
The amount of interest accrued during the year and remaining unpaid il Nil
The amount of further interest remaining due and payable for earlier years Nil Nit
Trade payables Ageing Scheduled

Outsianding for fallowing periods from due dale of paymant

Total

As at 31 March 2022 Les:et:ran ! 1-2 years 2-3 years | More than 3 years

INR Cr INR Cr INR Cr. INR Cr INR Cr.
Total outsianding dues of micro enlerprises and small anierprses - - - -
Total outstanding dues of traditors ather fhan micro entarprises and small enlerprises 10.00 10 00 - 20.00
Dispuled duss of micro enterprises and small entarprises - - -
Dispuled duss of eredilors olher (han micro enterprises and small enterprises - - - -
Tolal 10 00 1000 - + 2000
Trade payables Ageing Schedule#

Outstanding for following pericds from due date of payment

Total

As at 31 March 2021 Les;et;an ! 1-2 years 2-3 years | More than 3 years

INR Cr INR Cr INR Cr INR Cr INR Cr
Tolal outstanding dues of micro arierprises and small enterprises - - - - -
Total ou fing dues of creditors olher than micro entefprises and small antarprises 10.41 - - 22.00 32.41
Dispuled dues of micro entarpnzes and small enterpnses - - - - -
Dispuled dues of creditors other than micro enlerprisas and smali enlarprises - - - - -
Tolal 10.41 - = 22.00 32.41

Finance costs
Bank charges

Other expenses
Legal and professional
Rates and laxes

* Payment to auditor [included in legal and professional charges]
As auditor:
Audit fee

March 31, 2022

March 31, 2021

0.83 038
0.83 0.38
20.30 11.18
1.33 171
21.63 12.89
10.00 10 00
10.00 10.00
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10 Fair value measurements

The fair value of the financial assets and liabilities is determined as the amount at which the instrument could be exchanged in a current transaction
between willing parties, other than in a forced or liquidation sale

The Company does not have financial assets and liabilities measured at fair value

The management assessed that the carrying values of cash and cash equivalents,and other financial assets and liabilities (as listed below) approximate
their fair values largely either due to their short-term maturities or becayse they are assets/ liabilities carried at amorised cost and their amortised cost

A it v Tnie valuaa,

March 31, 2022 March 31, 2021
Broak up of financial assats rarried at amartized cost Notes
Cash and cash equivalents 3 72.8% L7.8b
Break up of financial liabilities carried at amortized cost Notes March 31, 2022 March 31, 2021
Borrowings 6 50.00 ~
Trade payable 7 20.00 32.41
70.00 32.41
11 Financial risk management
The Company's principal financial liabilities, comprise borrowings, trade payables and other payables. The main purpose of these financial liabilities is to
finance the Company's operations. The Company’s principal financial assets include cash and bank balances and other receivables that derive directly
from its operations,
THe CUIPAIY's aLlivities aposs it Lo marliat rish, liguidity riale ond aradit rivk
The Company's management oversees the management of these risks and ensures that the Company's financial risk activities are governed by
appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the Company's policies and risk
objectives.
a. Credit risk

Credit risk is the risk of loss that may arise on outstanding financial instruments if a counterparty default on its obligations. Credit risk arises from cash
and cash equivalents, trade receivables and deposits with banks and financial institutions

Credit risk management
Other financial assets like bank deposits and other receivables are mostly with banks and hence, the Company does not expect any credit risk with
respect to these financial assets

b. Liquidity risk
Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate
amount of committed credit facilities to meet obligations when due and alsa generating cash flow from operations

Management monitors the Company's liquidity position and cash and cash equivalents on the basis of expected cash flows and maintaining debt
financing plans

The break-up of cash and cash equivalents and other bank balances is as below:
March 31, 2022 March 31, 2021

Cash and cash equivalents 72.99 57.85

72.99 67.85
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Maturities of financial liabilities
The tables below analyze the Company's financial liabilities into relevant maturily groupings based on their contractual maturities for all financial habilities The amounts
disclosed in (he 1ahle are the contractual undiscounied cash flows

1yearsto 5 5 years and
MarchiSin2022 On demand |Less than 1 year years above o
Financial liabilities - current
Borrowings - 50 00 - B 5000
Trodo payahlag i - 20 00 - - 20 00
1 yearsto 5 5 years and
Marehidiln202 On demand _|Less than 1 year yRArs above Total
Financial liabilities - current o
Trade payables 32.41 - - 32.41

¢. Market risk
Market risk is the risk thal the fair value of future cash flows of a financial instrument will fluctuate because of changes in markat prices. Market risk comprises two types of

risk: interest rale risk and other price risk, such as equity price risk and commodity/ real-estate risk

The sensilivity analysis in the following sections relate to the position as at March 31, 2022 and March 31, 2021 The analysis excludes the impact of movemants in market
variables on the carrying values of gratuity and other post retirement obligations/provisions

The below assumption has been made in calculating the sensitivity analysis:
The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market nsks This is based on the financial assets and financial liabililies

held at March 31, 2022 and March 31, 2021
interest rate risk is the risk that the fair value or fulure cash flows of an exposure will fluctuate because of changss in Interest rale. The entity's exposure (0 the risk of
changes in Interes! rates relales primarily to the entity's operaling activities (when receivables or payables are subject to different interest rates) and the entity's nel

recalvables or payablos
The Company is affected by the price volatility of certain commadilies/ real estale. ils operating activities require the ongoing development of real estate. The Company's

management has developed and enacted a risk managemant slrategy regarding commodity/ real estate price risk and its mitigation. The Company is subject lo the price
risk variables. which are expected to vary in ling with the pravailing market conditions.

The Company does not have any interest bering borrowings in the current year
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12 Financial Ratios
a Ratio

Mumaratnr
Denominator

Current ratio
Gurrent Assets
Current Liabililies

Ratios/Measures March 31, 2022 March 31, 2021
Currant Assets (A) 7288 57.85
Currant Liabilities (B) 7000 32 41
Currenl Ratio | C) = (A} 1 {B) 1.0 1.8
% of change from previous year -41.60%

The ratic has changed mainly due to increase n short lerm debi during the current year compared (he pravious year

5 Ratio
Numerator
Denominatar

Debt Equity ratio
Total Debt
Sharaholder's Equity

Ratios/Measures

March 31, 2022

March 231, 2021

Debt Equity ratio { ) = (A)/(B]

Total Debt (A) 50 00 -
Shareholder's Equity (B) 299 25.45
16.72[ NA

% of change from previous year

The ratio has changed mainly due o increass in lolal debl during the current year compared (he previous year

¢ Ratio
Numerator
Denominator

Debt Service Coverage ralio

Earnings available for
Cenl service

debt service

Ratjos/iMeasures

March 31, 2022

March 31, 2021

Profil (Loss) ahar lax (A}

&dn- Non cash operating expenses and finance cost
Depreciation expense (B)
Finance cosls (C)

Earnings available for debt services (D) = (A}+{B)+({C}

Finance costs (E)

Repaymenlt of borrowings (F)

Payment of principal portion of lease liabilities (G)

Debl service (H) = (E) + (F) + (G)

Dobt service covarage ratio (1) = (D) / {H)

{22.48)
{22.46)
50 00

5000
(0.45)

(13.27)

(13.27)

NA

% of change frem provious year

The ratio has changad mainly due o increase in short term debl during the current year compared the previous year

d Ratio
Numerator
Denominator

Return on equity ratio
Profit after tax

Average shareholders’ aguily

Ratios/Measures March 31, 2022 March 31, 2021
Profi (Loss) aller tax (A) (22 46) (13.27)

Closing Shareholders Equity (B) 2.99 2545
Average shareholder's equily {{(Opening + Closing)/2] C 14.22 32,08
Roturn on equity ratio (D ] = (&) [ (C} -1.58 -0.41
% of change from previous year 281.82%

Thi ratio has changed mainly dua to loss in the current year

L} Ratio
Numerator
Denominator

invenlory Turnover ratio

Cost of goods sold
Avarage Inventary

Ratios/Measures

March 31, 2022

March 31, 2021

Cosl of goods sold (A)

Closing Inventory (B}

Average Inventory [(opening + closing) 12} (B)
Inventary Turnaver ratio (C ) = (A} 1 (B)

NA

NA

% of change from previous year

Tha Company doas not have turnover duting the year. reporiad as nol applicalbe

ET—
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f Ratio Trade receaivables turnovar ratio

Numerator Ravenue trom operations
ol Average trade receivables —

[T o tuiuli 01, 000D Marsh 34, 8884
Revanue from operalions (A) - -
Closing trade receivables (B) -
Average Trade Receivables [(opening + closing) /2] (B} - *
Trade receivables turnovar ratio (C ) = (A] 1'{B) NA NA
% of change from previous year i

The Company doas ot have lurngver during the year. reported as nol appiicalbe

g Ratio
Numerator

Denominator

Trade payable turnover ratio

Total purchases

(Sub-contraclor cost Cosl of materials consumed and Other
expenses)

Averaga lrade payabies

Ratios/Measures

March 31, 2022 March 31, 2021

Tolal purchases (A] °

Closing trade payables (B)

Average Trade Payables [(opening + closing) /2] (B)
Trade payables turnover ratio (C } = (A} 1 {B)

2000 3241
2620 2970
NA NA

% of change from previous year

The Company does not have turnover during the year, repartéd as not applicalbe

h  Ratio Net capital turnover ralio
Numerator Revenue from operations
Denomi Warkirig capital (Currenl Assets - Current Lisbililies}
Ratios/Measures March 31, 2022 March 31, 2021
Revenus from operations (A} - -
Working Capital (B} 299 2545
Net capilal turnover ratio (C ) = (A)/ (B) NA NA
% of change from previous year

The Company does notl have lurnover during the year. reported as not applicalbe

i Ratio Net profit ratio
Numerator Profit after lax
D inator Revenue lrom operalions
Ratios/Measures March 31, 2022 March 31, 2021
Erafit (Loss) alter tax (A) (22.46) (13.27)
Ravenue from operations (B) - -
Nat profil ratio (€ ) = {A) | (B) NA NA
% ef change from provious year

The Comaany does nal have turnovar during the year, reportad as not applicalbe

] Ratio
Numerator

Denominator

Return on capital employed
Earning before interest and taxes
Capital Employed (Total equity, Total borrowings and Tolal lease

Ratios/Measures March 31, 2022 March 31, 2021
Prafil (Loss] afler 1ax [A) (22 46) (13 27)
Adjustmenis:-

Add: Total tax expenses (B) - -
Add Finance cost (C) (net of inventorisation} - -
Earnings before interest and tax (D) = (A) + (B) + (C) {22.46) {13.27)
Total Equity (E") 299 25,45
Total borrowings (F) 5000 -
Capital Employed (G} = (E) + {F} 52.99 25,45
Return on zapnal employed (G} = (D) / (G) (042} (0 52)
% of change from previous year -18.70%

The ratio has changed mainly due to increase in borrowings in the current year compared o the previous year

Note:
Return on investment is not applicable to the Company




Provident Meryta Private Limited
Notes to Ind AS Financial Statements for the year ended March 31, 2022
(All amounts in Indian Rs. Thousands, unless otherwise stated)

13 Other Statutory Information
a i. Details Of Utilisation Of Borrowings

The Company do not have any borrowings from banks and financial institutions during the
year.

ii. Details Of Title Deeds Of Immovable Property Not Held In The Name Of The Company
iii. Details Of Revaluation Of Immovable Property
iv. Details Of Revaluation Of Intangibles
v. Ageing Schedule Of Capital Work-In-Progress
vi. Ageing Schedule Of Intangible Assets Under Development
vii. Completion Schedule Of Capital Work-in-Progress Which 1s Overdue Or Has
Exceeded The Cost

b Details Of Benami Property Held
There are no proceedings that have been initiated or pending against the Company for
holding benami property under the Benami Transactions (Prohibitions) Act, 1988.

d Details Of Security Of Current Assets Against Borrowings

e Wilful Defaulter

The Company has not been declared as wilful defautter by any bank or financial institution
or any other lender.

f Relationship With Struck Off Companjes
There are no transactions with companies struck off under Section 248 of Companies Act,
2013 or Section 560 of the Companies Act, 1956,
Details Of Charges Or Satisfaction Yet To Be Registered With Registrar Of

g Companies
There are no charges and salisfaction yet to be registered with the Registrar of Companies
beyond the statutory period as on 31.03.2022.

h Details Of Compliance With Number Of Layers Of Companies - Not Applicable

i Compliance With Approved Scheme(S) Or Arrangements
There are no approved schemes or arrangements which has been approved by the
Competent Authority in terms of seclions 230 to 237 of the Companies Act, 2013.

j Details Of Utilisation Of Borrowed Funds And Share Premium
A. The Company has not advanced or loaned or invested funds to any other person(s) or
entity(ies). including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:
- Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
- Provide any guarantee, security or the like to or on behalf of the
ultimate beneficiaries
B. The Company has not received any fund from any person(s) or entity(ies), including
foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall:
- Directly or indirectly lend or invest in OTHER persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
- Provide any guarantee, security or the like on behalf of the ultimate beneficiaries

March 31, 2022

Nil

Nil
Nil
Nil
Nil
Nil

Nil

Nil

March 31, 2021

Nil

Nil
Nil
Nil
Nil
Nil

Nil

Nl



Provident Meryta Private Limited
Notes to Ind AS Financial Statements for the year ended March 31, 2022
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14 Related party transactions

Names of related parties and nature of relationship with the
Company
(i) Parties where contro! exists
Provident Housing Limited
(i) Koy moanogomont pursan il
Directors
Mr. Abhishek Kapoor
Mr. Vishnumoorthi H

(ili) The transactions with related parties for the year are as follows:

Nature of transaction Holding Company
31-Mar-22 31-Mar-21
Loans given to
Provident Housing Limited 50.00 .
(iv) Balances with related parties at the year end are as follows:
Nature of transaction Holding Company
31-Mar-22 31-Mar-21
Loans given to
Provident Housing Limited 50.00 -

15 Supplementary statutory information March 31,2022 March 31, 2021
i. Earnings in foreign currency (on receipt basis) Nil Nil
ii. Expenditure in foreign currency (on accrual basis) Nil Nil
iii. Value of imports at CIF basis Nil Nil
iv. Contingent liabilities Nil Nil
v. Capilal commitment Nil Nil
vi. Donation to political party Nil Nil

in the opinion of the Board and to the best of its knowledge and belief, the vaiue on realization of current assets, loans and
advances will, in the ordinary course of business, not be less than the amounts at which they are stated in the Balance Sheet.

March 31,2022  March 31, 2021
Nil

16 Unhedged foreign currency exposure Nil
17 The Company has not traded or invested in Cryptocurrency transactions or Virtual Currency during the financial year.

18 Standards issued but not yet effective

The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standard) Amendment Rules 2022 dated March 23,
2022 to amend the following Ind AS which are effective from April 01, 2022:

(i) Onerous Contracts — Costs of Fulfilling a Contract — Amendments to ind AS 37

(il Reference to the Conceptual Framework — Amendments to Ind AS 103

(iii) Property, Plant and Equipment: Proceeds before Intended Use - Amendments to Ind AS 16

(iv) Ind AS 101 First-time Adoption of indian Accounting Standards — Subsidiary as a first-time adopter

(v) Ind AS 109 Financial Instruments — Fees in the "10 per cent’ test for derecognition of financial liabilities

(vi) Ind AS 41 Agriculture — Taxation in fair value measurements
The impact of the applicable standers under evaluation by management of the Company.

19 Previous year figures have been regrouped wherever necessary to conform with current year's classification
Summary of significant accounting policies 2:2
The accompanying notes referred lo above form an integral part of the financial statements

As per report of even date
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