YDSR & €O,
(Formerly Known ays KURIEN & CO.,)

CHARTERED ACCOUNTANTS
Head Office Branch Oftice
Mo. I-C. Cueens Court, No 337, Karuna Complex
6: 102, Montieth Road, Sampige Road, Malleswaram
Epmore, Chennai 560 003 Bangalore, 560 003
Tek 43-2855447 Tel- 080-2331277149

ALIDITORS REPORT
1o the members of
M:s PURVA CORPORATION
{A himuted hablity Company incarporated in Batish Virgin Istands)

We have audied the financial staterents for the vear ending March 31, 2012 which comprise the Income Statement. Balance
Sheet, Cash Flow staterent and related notes on accounts. These financial staements have been prepared under the
accounting policies sel out thersin

This report 15 made solely to the Company's members. Our audit work has been undertaken so that we might state 1o the
Company's members those matters we are required Lo state to them in an auditor's report and for no other purpose to the
tullest extent permitted by law, we do not accept or assume responsibility to anyone ather than the Company and the
Company's members as a body, for our audit work, for this report. or for the apinions we have formed.

Respective responsibilities of directors and auditors:

The Directors' are responsible for the preparation of financial statements with applicable International Frnancial Reporting
Standards (IFRS). which give a true and fair view. In preparing the financial statements. which geve a true and Fair vigw, tt1s
tundamtental that appropriale accounling polices are selected and applied consistently and also disclosed wherever necessan

it is our responsibiliiy 1o form an independent opinion, based on our audit. on those stalzments and ta report our opinion to
the members

BASIS OF OPINION

We conducted our audit 1n accordance with the penerally accepted avdiing practices An audit ingludes examination. on a
test bases, ol evidence relevant to the amounts and disclosures in the tinancial statements [t also includes an assessment ol
the sigrnificant eslimates and judpgments made by the Company tn the preparation of the linancial statements and of whether
the accounting policies are appropriale to the Company’s circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations, which we considered necessary in
order to provide us with sufficient evidence to give reasonable assurance as to whether the financiat stalements are free from
materizl misstatement. In forming our opinion we also evalvated the overall adeguacy of the presentation of information in
the financial statements. We have relicd upon the audited accounts of subsidiary companies undertaken in their respective
countries. We believe that our audit provides a reasonable basis for our opinion

OPINION
We have obtained all such information and explanations which we considered necessary

a) proper accounting records have been kepl by the Company as far as 11 appears from our examination ol those records.

by the financial statements give a true and foir view of the Company as at March 31, 2012 und of its result and cash flow for
the vear then ended, have been prepared in accordance with International Financial Reporting Standards.

for VISR & Co.,

{formerly known as Kurien & Co.} v
Chartered Agcountants "y !
FRN Mo 6016265

AR

Patil Marahar Laxmanrao
Partner M WNo: 222218

Place: Bangalore
Date. April 15, 2012



PURVA CORPORATION
(A bmited hability Company incorporated in British Virgin Istands)

Bajance Sheet as at March 31, 2012

March 31 2012 March 31 2011
Amtin USD Amt in USD

Assets and liabilities:
A. Current assets:
Advance for share application money 8.073 -
Cash in hand angd with bank L0610 20,748
Tuotal current assets 18.683 20,748
B. Current liabilities
- Towards expenses 3.500 4.807
‘Total current liabilities 3,500 4,507
C. Net current assets {(A-B) 15.183 16,241
0. Non Current liabilities:
- Advance received for allotmenl ol shares 15.077 15077
Net assets ((-D) 106 1.164
Capital and reserve:
Share capital 10,000 10,000
Profit and loss account - (Loss) (9.804) {8.830)
Share holders funds 106 1.164

Notes on Accounts - Sch -1

As per repart of even date,

tor VDSR & Co..

(formerly known as Kurien & Co.,}
Chartered Accountants

FRN No.: 016268

Patil Narahari Laxmanrao
Partner M No: 222219

f

and en behalf gf the Board

Ravt Puravankara Ashish Purgvarxara
Direetor Director

Place: Bangalore
Date: April 13,2012
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PLIRVA CORPORATION
(A limited liability Company incorporated in Beitish Yirgin Islands)
Schedule atiached to and forming pant of the accounts for the vear ended March 3§, 2012

Schedule - 1 - Notes on Accounts

Information about the Company:

The Company “PURVA CORPORATION™ {the Company} & Limited Liability Company incorporated in British Virgin Islands 15
wholly owned subsidiary of PURAVANKARA PROJECTS LIMITED. a Company incorporated under the Companies Act of 1956 m
India. The Company was promoted by Puravankara Projects Limied in order 10 undertake the b of develop of real estawe
and other allied activities directly or by investing in Companies having similar activities andior objectives

Basic principles for the preparation of the financial statements.

Fhe Cempany s Nndncial atemenis for the vear ended on March 3102012 are prepared i accoedanye with the International Finaneal
Reporting Standards. 1 [FRS) published by the International Accounnng Standards Board

The annual financial statements are presented m US Dollars, The Balance Sheer is broken down in to currenl. non-current assets and
liabilities. The classification of income and exp in the st of operation is based on their function within the organization.
¢. Cash and Cash equivalents:

Cash and cash equivalents stated in the financial statements of flows include shoni-term hquidiry, i €., Cash and cash equevalent.

4 Provision for Taxes: The Company is registered in the British Virgin islands and is not liable for any corporate tax in respect of ity
income in BYI. Further. since the Company has no raxable income in amy other country and hence no provision for tasation has been
made. In view thereot, there is no need to make any provision for deferred tax tability
Nates on accounts:

a

Contingent Liabilities for which no provision has been made is USD NIL (PY - NIL}

b As per the information and explanation given 1o us the Company has not given any guarantces.

¢ Authorized share capital of the Company is 50,000 Equity shares of USD 1 each. Subscribed and paid up Share Capital as on Balance
Sheet date is 16,000 Equity shares of USD 1 each.

As per report of even date,

for VOSR & Co., tor and on behalof the Board

<5, CF
/Q-&L 3

&

tlormerdy known as Kurien & Co.1 'S
S

Chartered Accouniants
FRN MNo. 001626

(\—gcd | B

Patil Narahari Laxmanrao __ 5 A Rawvi Puravankara Ashish Puravankara
Partner M No: 232219 E: Directar Diirectar

Place; Bangalore
Date: April 15,2012



PURVA CORFPORATION

1A himited liability Company incorporated in British Virgin islands)

Cash Flow Statement for the year ended March 31, 2012

for the year ended
March 31, March 31,
212 2011
Amtin USD Amtin USD
1 CASH FLOW FROM OPERATING ACTIVITIES
Net Profit {loss) After Tax 11058} (990)
Operating Protit Before Working Capital changes
Changes in Working Cuaptiul
{decrease) / Increase in Current Liabilities 11007 1.007
Net cash flow trom operating activities (A) {2.065) 11
It CASH FLOW FROM INVESTING ACTIVITIES {B) - -
Advance for Share applicauon money 18073
Il CASH FLOW FROM FINANCE ACTIVITIES (C) - -
Net Increase/(decrease) in Cash or Cash Equivalents (A+B+C) (10,138) il
Cash & Cash Equivalents at the Beginning of the vear 20.748 20,737
Cash & Cash Equivalents at the Cnd of the year 10.610 20.748
Net Inereasef{decrease) in Cash or Cash Equivalents {10,13%) 11

This is the Cash flow statement referred to in our report of even date
As per repott of even daie,

for VDSR & Co.,
{formerly known as Kurien & Co.,}
Chartered Accountants

FRN No.: 0016265

JYEs

Patil Narahari Laxmanrao
Partner M No: 222219

Place: Bangalore

Date: April 15, 2012

for and on behalf of the Boar

-

Ravi Puravankara
Director

Ashish Purivankara
Director




VDSR & CO.,
CHARTERED ACCOUNTANTS

Head Office: Branch Office:

No. 1-C, Queens Court, Na. 337, Karuna Gomplex
6/102. Montieth Road, ' Sampige Road, Malieswaram
Egmore, Chennai 560 002 Bangalore, 560 003

Tel. 044-2855447 Tel 080-23312779

AUDITORS' REPORT
To the members of
Mis. PURVA CORPORATION
{A limited liability Company incorporated in British Virgin islands)

We have audiled the financial statements for the .quaner ending June 30, 2012 which comprise the Income
Stalemenl, Batance Sheel, Cash Flow statement and related notes on accounts. These financial statements have
been prepared under the accounting policies sel oul therein,

This reporl is made sclely to the Company's members. Qur audit work has been undertaken so lhat we might
state to the Company's members those malters we are required to slate to them in an auditor's reporl and for no
other purpose to the fullest exlent permitied by law, we do not accepl or assume responsibility Lo anyone other
than the Company and the Comgany's mambers as a body, for our audil work, for this repor, or for the opinions
we have formed.

Respective responsibilities of directors and auditors:

The Directors' are responsible for the preparalion of financial sialements wilh applicable Inlernational Financial
Reporting Standards (IFRS), which give a true and fair view. In preparing the financiat statements, which give a
true and fair view, il is fundamental that appropriate accounting policies are selected and applied consistenlly and
also disclosed whecever necessary.

It is our responsibility to form an independent epinion, based on our audil, on those slatements and o repor our
apirien to the members,

BASIS OF QPINtON

We conducted our audil in accordance with the generally accepted auditing practices. An audit includes
examination, on & lest basis, of evidence relevant to the ameunts and disclosures in the financial statements. It
also includes an assessinent of the significant estimates and judgments made by the Company in the preparation
of the financial statements and of whether lhe accounting policies are appropriate to the Company's
circumstances, consistently applied and adequately disclosed.

We planned and performed our audil 50 as to oblain all the infermation and explanations, which we considered
necessary in order io provide us with sufficient evidehce to giva reasonable assurance as to whelther the financial
statements are free from malterial misstalement. in forming our oginion we also evaluated the overall adeguacy of
the presentalion of infarmalion in the financial staternents. We have relied upon the audited accounts of subsidiary
companies undertaken in their respective countries. We believe that our audil provides a reasonabte basis for our
aginian.

OPINION
We have obtained all such informalion and explanations which we considered necessary .

a) proper accounting recards have been kept by lhe Company as far as it appears from our examination of those
records:

b} Ihe financial stalements give a true and far view of the Company as ét June 30, 2012 and of its result and cash
flow for the guarter then ended, have been prepared in accordance with international Financial Reporting
Standards.

for VDSR & Co.,
Chartered Accountants
FRN No.: 0016265

AL

Patil Narahari Laxmanrao
Partner M No: 222219

Place: Bangalore
Dale: July 20, 2012



PURVA CORPORATION
{A limited liahility Company incorporated in British Virgin 1sfands)

Balance Sheet as at June 30, 2012

June J0 2012 March 3t 2012
Amtin USD Amtin USD
Assets and liabilities:
A_ Current assets:
Advance for share application money 8,073 8,073
Cash in hand and with bank 10,610 10,610
Total current assets 18,683 18,683
B. Current liabilities )
- Trade payables 3.500 3.500
_Total current liabilities 3,500 3,500
C. Net current assets (A-B) 15,183 15,183
D. Non Current liabilities:
- Advance received far allotment of shares 15077 15,077
Net assets {C-D) 106 106
Capital and reserve;
Share capital 10,000 10,000
Profit and loss account - {Loss) {9,894} (5.894)
Share holders funds 106 106

Notes on Accounts - Sch -1
As per our report attached,

for VDSR & Co.,
Chartered Accountants
FRN No.: 0016265

4ot

Patil Narahari Laxmanrag
_Panner M Ng: 222219

fMaff of the d

N

[ —

Rawvi Puravankara Ashish Puravankara
Director Director :

Place: Bangalore
Date: July 20, 2012



PURVA CORPORATION
(A limited liability Company incorporated in British Virgin {slands)

Statement of Comprehensive income for the quarter ended on June 30, 2012

For the quarter ended

June 30, June 30,
2012 2011

Income

Other income -

Expenses

Professional charges - 1,007
Bank charges - 31

- 1,038

Profit/{(Loss) for the guarter - {1,038}
Add: Loss brought forward _ {9,894) (8,836)
Profit/{Loss) carried to Batance Sheet {9,894) (9,874)
Earning per share(Face Value UUSD 1 each) - {0.10}

Notes on Accounts - Sch -1
As per our report altached,

for VDSR & Co.,
Chartered Accountants
FRN No.: 0016265

e

Patil Narahari Laxmanrao
Partner M No: 222219

SN

LR No.0002268
BANGALOR% ® }

Flace: Bangalore
Date: July 20, 2012



PURVA CORPORATION
{A limited liability Company incarporated in British Virgin Islands) .
Schedule attached to and forming part of the accounts for the year ended tarch 31, 2012

Schadule - 1 - Notes an Accounts
Information about the Company:

The Company "PURVA CORPORATION® (the Company) a Limited Liability Company incorporated in British Virgin Islands
is wholly owned subsidiary of PURAVANKARA PRCJECTS LIMITED, a Company incorporated under the Companigs Act
of 1956, in India, The Company was promoted by Puravankara Projects Limited in order to undertake the business of
development of real estate and other allied activities directly or by investing in Companies having similar activities and/or
objectives.

Basic principles for the preparation of the financial statements.

The Company's financial statements for the guarler ended on June 30, 2012 are prepared in accordance with the
International Financial Reporting Standards, ({FRS) published by the International Accounting Standards Board.

The financial statements are presented in US Doilars. The Balance Sheel is broken down in to current, non-current assets
ang liabilities. The classification of income and expenses in the statement of operation is based on their function within the
organization.

¢ Cash and Cash equivalents:

Cash and cash equivalenls stated in the financial statements of flows include short-term liguidity, ie., Cash and cash

equivalent,

d Provisian for Taxes The Company is registered in the British Virgin Islands and is not liable for any corporate tax in respecl
of its income in BVI. Further, since the Company has no laxable income in any other country and hence no provision for
taxation has been made. In view thersof, there is no need to make any provision for deferrad tax fiability.

MNotes on accounts:

a

Contingent Liabilities for which ne provision has been made is USD NIL (PY — NiL)

b As per the information and explanation given to us the Company has not given any guarantees.

¢  Authorized share capital of the Company is 50,000 Equity shares of USD 1 each. Subscribed and paid up Share Capital as
on Balance Sheet date is 10,000 Equity shares of USD 1 each

As per our report attachead,

for VDSR & Co., ﬂor and on Behalf of the Board
Chartered Accountants :
FRN No.: 0018268

WA U

Patil Narahari Laxmanrao
Partner M No: 222218

Ravi Puravankara As Puravankara
Director Director

Place: Bangalore
Date: July 20, 2012
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PURVA CORPORATION

{A limited liability Company incorporated in British Virgin Islands)

Cash Flow Staterment for the gquarter ended June 30, 2012

for the quarter ended

June 30, June 30,
2012 2011
Amt in USD Amtin USD
CASH FLOW FROM OPERATING ACTIVITIES
Nel Profit {loss) After Tax - {1,038}
Operating Profit Before Working Capital changes
Changes in Waorking Capital
{decrease} ! Increase in Current Liabilities - (8,073)
Increasef(decrease) in loans and advances
Net cash flow from operating activities (A) - {8,111)
] CASH FLOW FROM INVESTING ACTIVITIES (B} = :
Advance for Share application meney -
] CASH FLOW FROM FINANCE ACTIVITIES { C} < 5
Net Increase/{decrease] in Cash or Cash Equivalents (4+B+C) - {9,111)
Cash & Cash Eguivalents at the Beginning of the period 10,610 20,748
Cash & Cash Equivalents at the End of the period 10,610 11,837
Net Increasef{decrease) in Cash or Cash Equivalents - {9.111)

This is the Cash flow statement referred to in our report of even date
As per our report attached,

for VDSR & Co.,
Chartered Accountants

FRN No.: 0018265
5 (H&J;ﬂ

Patil Narahari Laxmanrao
Partner M No: 2222189

Date: July 20. 2012

Ravi Puravankara
Director

Puravankara

Director




