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1. Objective of the Code 
 

As part of Puravankara’s commitment to transparency and good governance, this Code has been 
formulated to preserve the confidentiality of UPSI and to ensure fairness in dealing with all 
stakeholders. The objective of this Code is to formulate a framework for fair disclosure of events 
and occurrences that could impact the price of the securities in the market. 

 
2. Legal Framework 
 
Regulation 8 read along with Schedule A of the SEBI Insider Trading Regulations, 2015 mandates 
that the Board of Directors of every listed entity should formulate a code of practices and 
procedures for fair disclosure of unpublished price sensitive information. Based on the 
applicable regulations, Puravankara has formulated and adopted this Code. 
 
3. Scope and Applicability of the Code 
 
This Code shall apply in relation to disclosure by the Company of UPSI. 
 
4. Review and Amendments 
 
The Board may at any time, amend this Code either pursuant to any changes in applicable 
regulations or otherwise. In case of any amendment(s), clarification(s), circular(s) etc. issued by 
the relevant authorities, not being consistent with the provisions laid down under this Policy, 
such amendment(s), clarification(s), circular(s), etc. shall prevail over the provisions in this Code. 

 
5. Definitions 
 
5.1 “Board” means the Board of Directors of the Company as constituted or re-constituted 

from time to time. 
 

5.2 “Code” means this Code of Practices and Procedures for Fair Disclosure of Unpublished 
Price Sensitive Information. 
 

5.3 “Company” or “Puravankara” means Puravankara Limited.  
 

5.4 “President- Finance” means such senior officer of the Company as designated by the Board 
from time to time, for dealing with dissemination of information and disclosure of UPSI in a 
fair and unbiased manner.  
 

5.5 “Compliance Officer” means the Company Secretary of the Company or such other senior 
officer of the Company as designated by the Board from time to time, who is financially 
literate and is capable of appreciating requirements for legal and regulatory compliance 
under the SEBI Insider Trading Regulations, 2015 and who shall be responsible for 
compliance of policies, procedures, maintenance of records, monitoring adherence to the 
rules for the preservation of UPSI, monitoring of Trading and the implementation of the 
codes specified under the SEBI Insider Trading Regulations, 2015 under the overall 
supervision of the Board and reporting to the Board. 
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5.6 “Generally Available Information" means information that is accessible to the public on a 

non- discriminatory basis, such as information published on the website of the stock 
exchanges. Generally Available with respect to information shall be construed accordingly. 

 
5.7 “SEBI Listing Regulations” means Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements), 2015as amended from time to time. 
 

5.8 “SEBI Insider Trading Regulations, 2015” means Securities and Exchange Board of India 
(Prohibition of Insider Trading) Regulations, 2015. 

 
5.9 “Unpublished Price Sensitive Information” or “UPSI” means any information, relating to a 

company or its securities, directly or indirectly, that is not generally available which upon 
becoming generally available, is likely to materially affect the price of the securities and 
shall, ordinarily include but shall not be restricted to, information relating to the following :- 

i. financial results;  
ii. dividends;  

iii. change in capital structure;  
iv. mergers, de-mergers, acquisitions, delistings, disposals and expansion of business 

and such other transactions;   
v. changes in key managerial personnel; 

vi. Joint Development Agreement with the landowners. 
 
6. Disclosure of Unpublished Price Sensitive Information 

 
A code of practices and procedures for fair disclosure of Unpublished Price Sensitive 
Information for adhering to each of the principles is set out below: 
 
i. Disclosure of UPSI as defined under the SEBI Insider Trading Regulations, 2015 would be 

done promptly when credible and concrete information is available for making the same 
generally available; 
 

ii. The Company will endeavor to make uniform and universal dissemination of UPSI and will 
avoid making selective disclosures once the information is ready to be made generally 
available. Material events will be disseminated as mandated, to the stock exchanges in line 
with Regulation 30 of the SEBI Listing Regulations, 2015 as amended from time to time. 
 

iii. In case the Company is required to make selective disclosure of UPSI or there has been any 
instance of inadvertently making a selective disclosure of UPSI, then the information will be 
promptly disseminated in the form of notifications to stock exchanges or press releases 
within 24 (twenty four) hours after discovering the unintentional disclosure and the 
information will be uploaded on the website of the Company. 
 

iv. UPSI handling will be on a “need to know” basis and only for legitimate purposes, in 
furtherance of legitimate purposes or performance of duties or discharge of legal 
obligations. 
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v. During the Trading Window closure period, the Directors, Officers and other associates of the 
Company shall refrain from interaction with the media / analysts / investors. However, 
during such period, the President- Finance may provide answers to fact-based inquiries 
regarding information generally available and received from analysts / research personnel / 
investors. 
 

vi. The Company shall endeavor to provide appropriate and fair responses to queries on news 
reports and requests for verification of market rumors by regulatory authorities such as 
Stock Exchanges. 
 

vii. The information released to stock exchanges will also be published on the website of the 
Company for investor access to the public announcements. 

 

7. Response to the queries / requests for verification of market rumors by Stock Exchanges 
 
i. The President- Finance shall, under the guidance of the Compliance Officer, give an 

appropriate, fair and prompt response to the queries, rumors or requests by regulatory 
authorities.  
 

ii. As and when necessary, the President- Finance shall under the guidance of the 
Compliance Officer, make appropriate public announcements with respect to market 
rumors within such prescribed period as may be provided under the SEBI Listing 
Regulations, 2015 if any. 

 
8. Third Party Dealings 
 
The President- Finance shall ensure that the best practice of making transcripts or records of 
proceedings of meetings with analysts and other investor relations conferences on the official 
website is followed, to ensure official confirmation and documentation of disclosures.  
 
The best practice shall include uploading the following information on the website of the 
Company: 
 

i. All the presentations or similar material used by analysts in such meetings; 
ii. any earnings guidance or any other similar material distributed during press conferences; 

and 
iii. any material information about business plans of the company provided in response to 

analyst queries or during discussions in a meeting or any other information which may 
lead to price discovery. 

 
The President- Finance shall ensure that following guidelines are followed while dealing with 
analysts and institutional investors: 
 

i. The information that will be disclosed shall be in the nature of generally available 
information; 

ii. at least two Company representatives should be present at meetings with analysts and 
institutional investors; 

iii. unanticipated questions may be taken on notice and a considered response given later. If 
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the answer includes price sensitive information, the Company shall follow the appropriate 
procedures as laid down in the Policy for Determination of Legitimate Purposes and the 
SEBI Insider Trading Regulations, 2015; and 

iv. Simultaneous release of information after every such meeting. 
 

The following guidelines shall be followed while dealing with media: 
 

i. The information that will be disclosed shall be in the nature of generally available 
information; 

ii. Managing Director of the Company shall be present at the meetings with media along 
with such other authorised persons as may be deemed fit in this regard; 

iii. unanticipated questions may be taken on notice and a considered response given later. If 
the answer includes price sensitive information, a public announcement should be made 
before responding; and 

iv. Simultaneous release of information after every such meet 
 
9. Functions and roles of President-Finance 

 
i. Dealing with universal dissemination and disclosure of UPSI 

ii. Determination of questions, in consultation with Compliance Officers as to whether any 
specific information amounts to UPSI 

iii. Determination of response, if any, of the Company to any market rumour in accordance 
with this Code  

iv. Dealing with any query received by any Insider about any UPSI eg., providing advice to any 
Insider as to whether any specific information may be treated as UPSI. 

 
10. Website Disclosure 

 
This Code will be uploaded on the website of the Company and the weblink will be provided in 
the Annual Report of the Company 

 
 


