Vaigai Developers Private Limited
Registered Office: No.7, Seshadri Road, Ground Floor, LVR Center, Alwarpet, Chennai — 600 018

NOTICE OF THE ANNUAL GENERAL MEETING

Notice is hereby given that the 5" Annual General Meeting of the members of Vaigai Developers
Private Limited will be held on Monday, the 24" September, 2012 @ 11.00 A.M. at the Registered
Office of the Company to transact the following business:

QOrdinary Business:

1. To receive, consider and adopt the Profit and Loss Account for the year ended
31.03.2012 and the Balance Sheet as at 31.03.2012 and the reports of the Directors and the
Auditors thereon,

2. To appoint a Director in place of Mr. Nani R Choksey who retires by rotation and being
eligible offers himself for re-appointment.

3. To appoint M/s. VDSR & Co. (formerly known as M/s. Kurien & Co.), Chartered Accountants,
the retiring auditors of the Company, as the auditors, who shail hold office from the conclusion of

this Annual General Meeting until the conclusion of next Annual General Meeting and to fix their
remuneration.

By the Order of the Board

7 ARsey

Bangalore Nani R Choksey
15.04.2012 Director
NOTE:

A PERSON ENTITLED TO ATTEND AND VOTE AT THE MEETING 1S ALSQ ENTITLED TO
APPOINT A PROXY INSTEAD OF HIMSELF TO ATTEND AND VOTE AT THE MEETING. A PROXY
IN ORDER TO BE VALID SHALL BE DEFOSITED AT THE REGISTERED CFFICE OF THE
COMPANY AT LEAST 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING.



Vaigai Developers Private Limited
Registered Office: No.7, Seshadri Road, Ground Floor, LVR Center, Alwarpet, Chennai — 600 018

DIRECTORS’ REPORT

TO THE MEMBERS,

Your Directors present the 5™ Annual Report together with the audited statement of accounts for the
year ending on 31.03.2012.

1. FINANCIAL RESULTS:
{Figures in Rs.)

Particulars Year Year

Ended Ended
31.03.2012 31.03.2011

INCOME:

Revenue from Operations - -

Other Income N N - 7,000

Total Income : L

EXPENSES:

Other Expenses 16,071 14,057

Finance Expenses - -

Total Expenses 16,071 14,057
(16,071} (7,057)
(16,071) (7,057)

2. FINANCIAL AND OPERATING PERFORMANCE:
During the year under consideration no material business was transacted by your Company.
3. DIRECTORS:

Mr. Nani R Choksey retires at the ensuing Annual General Meeting and being eligible, offer himself
for reappointment. The Board recommends the appointment of the Director in the ensuing Annual
General Meeting.

4, AUDITORS:

The Statutory Auditors, M/s. VDSR & Co. (formerly known as M/s. Kurien & Co.), Chartered
Accountants retire at this Annual General Meeting and are eligible for re-appointment. The Company
has received from M/s. VDSR & Co. a consent letter to the effect that their appoiniment, if made
would be within the prescribed limits under Section 224(1B) of the Companies Act,1956.

5. CONSERVATION OF ENERGY / TECHOLOGY ABSORPTION, RESEARCH AND
DEVELOPMENT / FOREIGN EXCHANGE EARNING AND OUT GOINGS:

Information in accordance with the provisions of Section 217(1)(e) of the Companies Act, 1956, read
with Rule 2 of the Companies (Disclosure of Particulars in the Repert of Board of Directors) Rules,



1988, regarding conservation of energy, technology absorption and foreign exchange earnings and
outgo are not applicable to the Company for this financial year.

6. PARTICULARS OF EMPLOYEES:

The provisicns of Section 217(2A) of the Companies Act, 1956 read with the Companies (Particulars of
Employees) Rules, 1975, are not applicable to the Company for this financial year.

7. DIRECTOR’S RESPONSIBILITY STATEMENT:

Pursuant to Section 217 (2AA) of the Companies Act, 1956, the Directors confirm that:

[. The annual accounts have been prepared as per the accounting standards prescribed under
Section 211(3C) of the Companies Act, 1956 and there were no material departures from the
said accounting standards.

Il. The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at 31.03.2012 and the loss of the Company for
the year ended on that date.

lIl. The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act 1956 for

safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities,

IV. The annual accounts of the Company have been prepared on a ‘going concern’ basis.

8. SECRETARIAL COMPLIANCE CERTIFICATE:

Secretarial Compliance Certificate pursuant to Section 383A of the Companies Act, 1956 is attached
herewith.

9. ACCEPTANCE CF FIXED DEPOSITS:

Your Company has not accepted any fixed deposits from the public during the year under review.

10. ACKNOWLEDGMENTS:

Your Directors would like to take this opportunity to thank the Company’s bankers and shareholders for
their consistent support to the Company.

By the Order of the Board

Bangalore Nani R Choksey
15.04.2012 Director



VDSR& Co,
(Formerly Known as KURIEN & CO.)
CHARTERED ACCOUNTANTS

Head Gilice: Branch Office:

No. 1-C, Queens Court, No. 337, Karuna Complex
6/102, Montieth Road, Sampige Road, Malleswaram
Egmore, Chennai 560 (03 Bangalore, 560 003

Tel: 044-2855447 Tel: 080-23312779

AUDITORS' REPORT

To the Members of
VAIGAI DEVELOPERS PRIVATE LIMITED

1,

5]

(]

We have audited the atlached Balance Shect of M/is. VAIGAL DLEVELQOPERS PRIVATE LIMITED (-the Company™) as at
March 31, 2012 also the Statement of Profit and Loss for the year ended on that date, and the Cash Flow Statement for the
year ended on that date. annexad thereto. These financial statements are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these financial statemenis based on our audit.

We conducted our audit in accordance with the auditing standards generally aceepted in India. Those Standards require that
we plan and perform the audit 0 obtain reasonable assurance ahout whether the {inancial statements are free of material
misstatements. An audit includes examining, on a test basis. evidence supporting the amounts and disclosures in the financial
stalements. An audit also includes assessing the accounting principles used and significant estimates made by management, as

well as evaluating the overall financial statement presentation. We believe that our audit provides a reasenable basis for our
opinion.

As required by the Companles (Auditor's Report) Order. 2003, issued by the Cenual Government of India in terms of Section
22714A) of the Companics Act. 1956, we enclose in the Annexure a Stalement on the matters specilied in paragraphs 4 and 3
of the said order 10 the extent applicable w the Company,

Further o our comments in the Annesure referred 1o in paragraph 3 abowve:

a) We have obtained all the information and explanations which 1o the best of our knowledge and bekiel were necessary for
the purpose of our audit:

b} In our opinion. proper books of accounts as required by faw huve been kept by the Company so far as appears from our
examination of those books:

¢} The Balance Sheet. the Statement of Prolit and Loss and (he Cash Flow Statement dealt with by this report are in
agreement with the books of accounts;

d) In our opinion. the Balance Sheet. the Statement of Prolit and Loss and the Cash Flow Statement dealt with by this report
are in compliance with the accounting standards referred to in Section 21130 of'the Companics Act. 1956

€} In our opinion and to the best of our information and according to the explanations given o us, the altached Financial
Statements give a true and fair view in conformily with the accounting principles generally deeepled in India
i inthe case of the Balance Sheet. of the state of affairs as at 315t March 2} 2:
it in the case of the Statement of Profit and Loss, of the loss for the year ended as on that date: and
ifi in the case of the Cash Flow Statement. of the cash flows for the year ended on that date,

- On the basis of the written representations/declarations from the directors. taken on record by the Board of Directors. and

according (o information and explanation given to us. we report that nene ol the Director of the Company is disgualified as at
JistMarch 2012, from being appointed as & Dircesor in terms ol clause (2) of subseetion (11 of section 274 of the Companies
Acl. 1956 on the said date,

for VDSR & Co.,

{formerly known as Kurien & Co 3
Chartered Accountants

FRN No. 016265

+
Mt
Puttd Marahari [ axmanrao @
Partner M Ne 222319 o aneo

Place, Bangalor:
Date: Apnil 15, 2012




Head Office:
No. [-C. Queens Coun,

YVDSR& Co.
(Formerly Known as KURIEN & CO.)
CHARTERED ACCOUNTANTS
Branch Gffiew:
No 337, Katuna Complex

6/102. Montieth Road., Sampige Road. Malleswaram
Egmore, Chennai 560 003 Bangalore, 560 003
Tel: 044-2853447 Tel: 080-23312779

ANNEXURE TO THE AUDITORS' REPORT
{Referred to in paragraph 3 of our report of even date)

[B¥]
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The Company has not acquired any fixed assels as al the Balance Sheet date. Hence Clause 4(i} {a}. (h) & {¢) of Companies
{Auditar’s Report) Qrder, 2003 are not applicable.

a. The imventory represents the land held for development. which has been physically verified during the year by the
managemenl. it our apinion frequency of verification is reasonable.

b The procedures of physical verification of inventones Tollowed by the management are reasonable and adequate in
relation 1o the size ol the Company and the nature of its business.

¢ The Company is maintaining proper records of inventory

As per the nformation and explanation given 1o us, the Company has not granted any [oans 1o pariies covered in the register
maintained under section 301 of the Companies Act 1956

Hence Clause 4fiit) {b). {c} & {d) of Companies (Auditar’s Repert) Order. 2003 are not applicable.

As per the information and explanation given 1o us. the Company has laken unsceured loan from ane Company (1tolding
Company) covered in the register maintained under section 301 of the Companies Acl. 1956 to the extent of Rs,
10.38. 56903,

The terms and conditions of loan taken are prima facie not prejudicial 1o the interest of the Company.
No terms and conditions for repayment of the loan arc stipulated.

In qur opinion and according o the mibrmation and explanations given to us, there are gencrally adequate internal control
procedures commensurate with the size of the Company and the nature of its business for the purchase of with regard 10

inventory and services. During the course of our audil. we have not observed amy continumng failure to correct major
weaknesses i1 intemal controls

In our opinion and according (o the information and explanations given 10 us. the particulars af contracts or arrangements
reterred to in Section 301 of the Act have been entered in the register inaintained woder that Section.

The Company has not aceepled any deposits covered under seclion S&A or 3BAA from the public.

During the year, there was no formal iternal audil systen carried out by the Company,

internal controls and checks and balances. which are in place, which is commensur,
nature of business.

However, there are adeguale
ke with the size of the Company and its

According 1o the mformation and explanation given to us, for the activitics carried oul by the Company, the Central
Government has nat prescribed the maintenance of cost records under Section 209(1) (d) of the Companies Acl. 1956,
Accordingly paragraph (viii } of (he order is not applicable

According 10 the information and explanation given 1o us. and the records of the Company examined by us. 1 our opinion.
the Company has been generally regular in depositing undisputed statutory dues including Provident Fund. Investor
educaticn and protection. Employees State insurance. income tax. sales ax/VAT, wealth tax, Service tax, Customs duty.

According 1o the information and explanation given to us no undisputed amounts m respect of income tax. weallh tax,
service tax. cess and any other material statutory ducs applicable (o the Company were in arrears as of March 31. 2012 for a

period more than six months from the date they hecame pavable.

I our opinton. the Company has no accumulated losses al the end of the [inaneial vear and 1t has incurred cash loss during
the year and alse in the immediately preceeding finangial veur

In our opinion and the information and explanatin given 1o us the Company has not defaulted 1n repayment of dues to any

financial institution or ank as per the sanction 1erms of loan.

fnour vpinien s according 1o the imfarmatror and exphanLine e o gs,

loans and advances vn the basis of securing of shares and ofher securdics
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I our opinion and according © the information and cxplanations given 10 us, the Company is not a chit fund or a
nidbi/mutual benefit fund/society. Therefore. the provisions of clause 4txiihy ot the Companies {Auditor’s Report) Order,
2003 are not applicable t¢ the Company.

In our opinion and according to the intormation and explanations given o us. the Company is not a dealer or trader n

shares. securities, debentures and other investmerits.

In our opinion and according to information and explanation given to us, no guarantees/undertakings were given by the
Company for loans / financial assistance taken by others from banks and linancial institutions

According to the information and explanation given to us, the Company has not taken any tern loans during the vear. Hence

the question of application of funds does not arise.

On the basis of the mformation and explanations given 1o us and on an overall examinaton of the Balance Sheet of the

Company. in our opimon. there are no tunds raised on a shor-term basis wlhich have been used tor long-1erm investment.

The Company has not made any preferential aillotment of shares 10 partics and companies covered in the regisler maintained
under section 301 of the Act during the year.

According ta the information and explanations given to us. the Company has not issued any debentures during the year
under audit.

The Company has not raised any money by public issue during the year.

As per information and explanations given 1o us and based on our examinalions af baok and records of the Company carmicd
out in accordance with the gencrally acecpled auditing practice in India. we have nerther come across any imstances of fraud

on or by the Company. nor have we been mfarmed of such cases by the management during the year,

lor VSR & Cu..

{formerly known as Kurien & Co )
Chartered Accountans

FRN No.: 0016268

Paul Narahari Laxmanrao
Partner M No: 2227219

Place: Bangalore
Date: April 52012




YAIGAI DEVELOPERS PRIVATE LIMITED

Balance sheet as at March 3%, 2012

Particulars

] Equity and liabilitv
i1 Shareholders’ Funds
ta) Share Capiral
th)y Reserves and Surplus

{2} Non Current Liabilities
(2) Long term borrowings

(3} Current ligbilities
(a) Trade payables

Total

. Assets
&h Non Current assets
(2} Propery held for development

23 Current Assets
tb) Cash and cash equivalents

Significan accounting policies and notes on accounts 1 & 2
As per our report attached

tor VSR & Co .
{fomerly known as Kurien & (o )

E ——
Chartered Accountanis _,7154\%3 * o
FRN No.: 0016265 ;

Mo

Patil Narahari Laxmanrap
Partner M No: 222219

Place: Bangalore
Date: Apnb £5, 2012

Note
No.

204

[
=
A

2.06

As At

March 31, 2012

Amount in Rs.

As At
March 31, 2011

1.000,000 1.H00.000
33.714.839 U REURINY
103,856,903 103.516.629
30,066 19854
155,601,810 155,267,393
135,442,689 135,048 345
159,121 165,048
155,681,810 155,267,393

fon andd on behal ol the Board t"l[-Dl/T‘é)OI'ﬁ
1

Director

:
;

-

Ehrector



VAIGAI BEVELOPERS PRIVATE LIMITED
Statement of Profit and Loss for the year ending March 2012
Amount in Rs.

Note Year ended Year ended
No March 31, 2012 March 31, 20E1
INCOME
| Revenue from operation
11 Other income 207 - 7,000
Il Total {1+1D - 7,000
I¥  EXPENDITURE
Other expenses 208 16,071 14,057
Total (IV) 16,071 14,057
vV Profit{(Loss) before interest, tax, depreciation and prior period items (16,071) {7,057
V1 Finange expenses - -
VIl Profit/(Loss) before tax and prior period items {16,071} {7.057)
VIl Tax expense:
Current tax -
Deferred tax (Asset) - £
iX  Profit/(Loss) after tax and before prior period items (16.071) (7.057)
X Prior period income (net of tax expense) - -
X1 Profit (Loss) for the vear (16,071) (7.057)
Xl Earnings per equity share;
Basic 1D.16) 0.07)
Diluted (0.16} 10071
No. of Equity Shares - Basic 1006000 106000
No. of Equity Shares - Diluted 130,080 1 06.000

Significant accounting policies and notes on accounts 1 & 2

Ag per our report of even date
for YDSR & Co.. for and on behalf of Board of Diregtors

(formerly known as Kurien & Co..) !

Chartered Accountants . -

FRN No.: 0016265 4“’ 2 g‘ 7 Zér
‘. ﬂw

H“w : ::“;/
I \ ‘“] ]
Patil Narahari Laxmanrao ¥ ' \
Partner M No: 222219 o i

S

Place: Bangalore
Date: April 15, 2012

T¥

/
4 Yo Y
Director K
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VYAIGA] DEVELOPERS PRIVATE LIMITED
Significant uccounting polices:

Background:
The Company was incarporated on December 20, 2006 to carry on the activities of construction and property development. The Company
become 100% Subsidian: Company of Mrs. Puravankara Projecis Limited on November 222007

Minisiry of Carporate Affairs has sssued Noetrficanion No 5 € 347 (Ei dated Februan 28, 2011 {as amended by Metficanan no F No
L6 208-CL-V, dated, March 31, 200 1} Revised Schedule V1 As per the sad noufication, all tinancial statements 10 be prepated for the
Mnancial year commencing on or after April 01. 2011 Hence, the Company financial statements, which are drawn from April Lst, 2011 w©
March 3L, 2012 are drawn under Revised Schedule V|

Albamounts are in Rupees unfess otherwese reported.
Significant Aceounting Policies:

. Basis of preparation of financial statements

The financial statements are prepared under the historical cost convention in accordance with the Generally Accepted Accounting policies in
India and comply with the mandaiory accountiny standards under section 211 (30 of the Companmes Aci. 1936

. Use of Estimates:

The preparation of the financial statements in conformity with GAAP reguires the management to make estimales and assumption that affect
the reparted balances of assels and Habilities and disclosures relating Lo contingent assets and liabilities as at the date of the financial
staternents and reported amounts ol income and expenses dunng the penind.

Canfipgencies are recorded when 1l 15 probable that a hability will be incurred, and Lhe amount can be reasonably estimated  Where no
reliable estumate can be made. a disclosure 1s made as contingent liabibiy - Actual results could ditter from those estmates The ditferences f
any will be dealt aceordingly in the period in which the resolts are hnown

Borrawing Losts
Borrowings costs that are directly atributable to the acquisttion of an inventory (hat necessarily takes g substantial period ol ume ger ready

tor its intended use are considered as pan ot the cost of that asset tlb the date it is pun to use Other borcowing costs are recognized as an
expense 10 the penod in which they are mcurred

tnventory amd properties held for development
Properies held for development represents land acquired over 2 period ot time with the olyect of developing the same and is stated at eost off
band. repmsiration expenses and other refated costs incurred 1o 1he properies ceady for therr intended use

. Foreign currency transactions:

fi) Initial recognition;
Foretgn currency lransactions are recorded sn the reporung currency, by applying to the foreipn currency amount Lhe exchange rate betwesn
the reporting currency and the foreigh cuteency at the date of the trapsaction.

(i} Conversion:

Forgign currency monetare items are reparied useng the chosing rate. Non-monetan tems which are carned in terms of histoncal cost
denominated in g foreign currency are reporied using (he exchange rate a1 the dale of ransaction. ard poa-monelany items which are carricd
al {ar value or other similar valuation denomimated in a foreign currency are reporied using 1he exchange rate that existed when the values
were determined The resultast [oss:pain on account of reinstatement is charped to profi and toss account

Earnings per share:

In determining cachings per share, the Company considers the net profil afler tax and includes the post-tas etfect of any extraordinary iems.
The number of shares used i computing basic earmings per share 15 1he werghled aerage number of shares outstanding durine the vear.
Tax provisions:

= Income tax

Tax on inceme lor the current period is deteermined on the basis of axahle income and 1ax credils computed in accordance with the
provisions of the Income Tax Act, 1961, and based on the expected oulcome of assessments/appeals

+  Deferred tax
Lretetred tax bengtils are recognized inthe tinancial stalements only when such benetits are reasonalily expecled to be realtzabie in the near

future Cn grounds of prodence and in the absence of virtual certaimty, no deferred tax asset is recognized 1n the accounts 25 at 315t March
2002,

Provisions and Contingencies

A provision 15 reeogmized when the Company has present obhigations as 2 result of past event, it 1s probable that an outtlew of resauress will
be required to settle the obhigations. in respect of which reliable estimate can be made  Provestans are nol discounted to its present value and
are determined based on the best estimates reguired Lo settle the ablyations at the balance sheet date These are reviewed at cach balance
sheet date and adjusted to reflect a current hest estumate

Allknown hatalines wherever matenial are provded e faalhtes which are matenal and whose future ooteome caanot be ascertmined with
reasonable ceramnty aie treawed as contngent and disclosed by vy al nates 1 the aeeownis
Moles vn accounts lor the period ended March 31, 2012
Share capital:
As at March 31, 2012

Far value uf

Particeiars No. ol Shares share Angunt
Autharrised [IREAREY] |12 10,00 a0
Ex.‘ii:]c:d_ ‘.\Lli.‘b‘('ll\hl'.'lfi ind fTully pand up a0l [EARTEA] I IR
S}:M‘_;?;:;alm o E?:,Ei:ﬁ ' 100,00 10 10,00 000
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Reconcrliation

Shares culstanding ay the beginning of the
period 100 000 it
Add. Alotment of shares during the neriod
Shares ouistanding at the end of the

reportitg date 1.00.000 10

[[EREERESI

S S

G0, ot

There are ng special rights or preferences altached 10 any shares, and alsp Lhere arc no restrictions ncluding resiriclion on dividend and

repayment of capital 1f any
Share holding pattern a5 a reporting date: March 31, 2617

Par value of

No. of Shares share Amouni
Puravankara Projects Linmired 1,00 600 i 10,00 000
List of shareholder halding over 5% shareg " Parvalue of
35 at reporting date: No of Shares %4 held share Amount
Puravankara Projects Limited 1,000,000 100,00 I 10,00.000

One share held by Individuat on behaifo!‘[‘ompan_\f

As on reporting date. Shares reserved for issue under Options and contracts! comantments far the sale of shares/ distnvesiment. including

terms and amount Ni|

tConipany has it reserved ary shares lar issue under 9pUONS ot athyerwise and caniracts commthinents (or sale . disinvestment as on

reporting dage +

Shares tnformation related temmediately
preceding five vears from reporting date:

Share allotted as (ully paid up pursuant 1o
conteact(s) without paymen) bemng received
in cash Ml

Share allotted ag fullv pard wp bonus shares il

Shares broughi back - Aggregat: number and
amount M

Terms of securities convertible 1n to equity

preference shares as ar reporting date: Nil
Calls unpatd as ar reporting date:

Calls unpand by directors and officers as a1

reporting date: Nil
Forfeited shares as ar Teperting date Ml

Reserves and suiplus:

Ay oat

Asal

March 31,2012 Muarch 31, 2011

. Securities Preminm

Securities Premaum accoumn

Crues to Creditars of Micre, Small and Mediam Enterprises
Dues 1o Creditors of ather than Mecro. Small yng Medium Enterprses
Trade pavanies

March 31, 2012 March 3 1,2011

S.AB,50 000 308.50.000

5,08,50,000 5,08,50,000

. Surplus - (hening Ralance [, 19,0560, [N RRIER]

Add: T ransterrod during 1he pernad {tau7i 17057

(1.35.161} (1,19,090;

Fotal (a + b) 5,07,14,83¢ 5.07,30,%10
Long term borrowings

Unsecured Loan From Furavankars Projects 1td - Holding Company 10.38,56 905 10.35,16,629

Total 10,38,56,905 10,35,16,629

Traile payables;
AS At As at

30066 149 %54
Others - 5
Toral 30,066 13,854
Property held for derelopmens
Asat Asat
March 31,2002 Mlarch 31, 2001

Land Held for dey clopmeant

53442689

15,50 93 345

Wark-an-proyress Tepresents the amoust spent an the Brojeet pending reveg rEvneniban and s alued ol cost

ot

P

[T g

L BANGALORE
MG oHENs
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Cash and Bank Balance

Balances with banks
Cash on hand
Total

Asat As at
March 31,2002 March 3, 2011
1.57612 b 67530
1,50 1,500
1,59,121 1,69,048

Balances with banks and cash on hand represent amount In current account free from anv encumbrance and lien as on the date of reporting

Other Income;

Miscellaneous income

Other expenses
Audit Fees
Prafessional Fees
Rates & Taxes
Total
Other additional disclosures
Particulars

Work-in-progress representing cost of Land held for developinent

Onher disclosures:

Expenses in foreign currency Nil
WYalue of tmpons at C1F basis Nil
Eamnings in foreign currency Ml
Contingent liabulivics Mil
Capital commitment’ Nil

Related party disclosure:

a. Name of Related Parties 2and nature of retationship:

for the vear
enred

for the vear
ended

Murch 31, 2012 March 31, 2011

- 7.080

2 7,000
FOLL2 9,927
4,250 3800
1,709 330
16,071 14,057
Amount

Description

Period eaded March 31, 2012

Holding Company

Furavankara Projects Lid

Fey Manaseral Personne]

W Nami Rust Chohse

Mrs. Tashir Ashish Puravankara

155442 6859

b. Teansactions with relaled parties referred above in the erdmary course of the busingss durnng the period (AMOURL 11 bracket represenis

previaus period lgare)

Mature of rransactions

1lolding Company

Inter carporate loan repand

Inter corporate loan received 340.276
[14,057)
Owstanding a5 at March 31, 2012 10,38.56 905

Unsecured logn

10.38,56,90%

Unsecured loan

{10,35,16.620)

Earnings per share:

Particular

Yeair coded
March 3L, 2312

Year ended
Blarch 31, 2011

Profit(Loss) after tax

(16071} {7057
Weighted averase number of shares - Rasie 1,00,000 | G0 .430
Earnings per share basic tface value Rs. 10 euch} [URL}] 1007
Weughied averase number of shares - diluted * 1,060,060 IR
LEarnines per share Diluted ace value Bs 10 cach AL L3 {47

Revenue recogninon. During the perted under review ny revenuae 15 recognized as the Company = set 1o s baokings for the projec

Sundry ereditors disclosure:

a Dues 1o Micre Small and Medium Enterprises -

The Principal amount and the mterest due thereon remainnse unpatd 1o ans suppiter as at March 31,7112 Rs NI Y- Bs NI,

The ahove mformativn regarding Mecre. Small and Mediam Lmterprises B been determimed 1w the entent sach paries has e been identifisd
an the basis of mformatian avalable with 1he cumpamy The abowe infurmation has been relied upen by tee auditons

b Smadl Scale Indusines

As per the inbormation wsatlable swith the Company . theee aie no dues o small seaie mdustres as ot March 31 200 Py- Ks NIL
I Balances in the persongl accounts are subyect o gonfinmatuen

In the apinian of the Board and 1w 1he best of s knondedue and behei” the value on realigation ol current assers, loans ang
e ardinany eourse of business. not be less tan the amounts at whick thes are <tated in 1he balance sheet

Presious pord Ngures Bve been redrolped and rewrranzed wheres el considersd necessan
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v AIGAI DEVELOPERS PRIVATE LIMITED
Cash Flow Statement for the vear ended March 31, 2032
Rupees

SLNo. For the vear ended )
March 352012 March 31, 2011
i CASH FLOW FROM OPERATING ACTIVITIES

Nel Profit (loss) After Tax HHe 071 {7057

Changes in Working Capital
{Increase} - Decrease in boans and advances

{increase) ! Decrease in Inventones (344,344 -

{decrease) / Increase in Cument Liabilities 10,212 7,057
Cash Generated From Operations {350,203 -
NET CASH FROM OFERATING ACTIVITIES (A} {350,203} -

I NET CASH FLOW FROM INVESTING ACTIVITY (B)

It CASH FLOW FROM FINANCE ACTIVITIES

nsecured Borrowings ( Repaid) ¢ Regeived 340,276

NET CASH FLOW (USED IN) / FROM FINANCING ACTIVITIES ( C) 340,276 =
Net Incrense in Cash or Cash Equivalents (A+B+C) (9.927) %
Cash & Cash Equivalents at the Beginning of the period 169,048 59 048
Cash & Cash Equivalents at the End of the period 159,121 169,048
Net Increase in Cash or Cash Equivalents (9.927) =

This is Lhe Cash Flow Statement referred to in our report of even date

for VDSR & Cao,
{formerly known as Kurien & Co.)
Chariered Accountants

FRN No.: Om;:is:f
e

Patii Narahan Laxmanrao
Partner M No: 222219

for and on behalf of the Boarn

#REF!
Drate” January 252002




