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INDEPENDENT AUDITOR'S REPORT
To the Board of Ditecuoss of
Centunions Housing & Constructions Private Limited

Report on the Financial Statements

We have awdited. the sccompanying Onanceal sfatements of Cenrudons Housbeg & Constructions Povare Limited
(theCompany™), which compnse the Balance Sheet as ot 318t March, 2015, the Statement of Probt and Lossthe Cash
Flenw Stutement for the year then ended, and 2 summary of the significant accounting policies and other explanatory
information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the marners stated i Section 134(5) of the Camponies Act, 2013
(se At} with respect o the preparation of these Finaneial Staternents thet gve 2 e and fair view of the financial
position, financial performance and cash fiows of the Company in accordance with the secounting principles generally
accepred i India, including the Accounting Standards specified ander Secoon 133 of the Act, read with Bule 7 of the
Companmes{Accounts) Rules, 2014, This responsibibity also includes maintenance of adequate accounting records i
accopdance wath e peovisione of the Act for safepuarding of the pssets of the Company and for prevennng and
detecting frauds and other irregulantes; selection and application of appropriate accounting policies; making pudgments
and esttoiates teat are reasonable and prudent; and desgn implementation and mantenance of adequate internal fnancial
contrals, that were operatmy effectively for ensunng the accuracy and completeness of the accounting records, relevam
to the preparation and presentagon of the financial smiements thar give a true and fair wew and are free frommatenal
misstatement, whether due to frood or ermir.

Auditor’s Responsibiliny
Dhar responsibality is to express an opinion oo these Financial Stavements based on our pucdis,

We have taken mto account the provisions of the Act, the accounting snd auditing standards and martess whach are
reguired o be included in the audit report under the provisions of the Act and the Rules made thereunder,

We econdwscred our audit in aecordance wath the Smndards on Audifing specified weder Secrion 143100 of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit o obtain reasonable
assurance about whether the financisl statements are free from matenal misstatement,

A audin myvelves performing procedures fo obtan audit evidence about the amounts und the disclosures i the fnancial
statements. The procedures selected depend on the anditor's judgment, including the assessment of the risks of marenal
missaratement of the fmaneial strements, whether due o frand of eeeor. In making those psk assessments, the audinos
cotsiders infernal financial control relevant to the Company’s preparaton of the Goancial statements that give a mue and
Fair wiew in order to desdgn audit procedures thar are appropaiate in the crcumstances, but pot for the purposse of
expressing an opinion on whether the Company has in place an adeguare mremal Gnancial controls systems over Gnancial
reporting and the operating effectiveness of such controls. An audir also includes evaluating the appropriateness of the
accountng policies wsed and the reasonableness of the acconnting estimates made by the Company's Directors, as well ae
evalmating the ovenll presentation of the financial stacements.

We believe that the audit evidence we have obramed is sufficient and approprate to ]-_.nmdc a bms for our audit opinion

on the Gnancial starements. e i
4 “-..l - —.'h
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Crpinion

In our opinion and 1o the best of our mformanon and according to the explinanons gven 1o us, the aforesaid Finuneial
Statements gve the mformation required by the Act in the manner so requared and give o true and fair view in confoemiry
with the accounnng principles generally accepted in India, of the state of affairs of the Company as at J1st March, 2)13,
and its profit and its cash flews for the year ended on that dute.

for VDS R & Co., LRA TS

e ol 18 B
Chactered Accountants f'ﬂ;fﬂ ;
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Place: Bengalum
Diate: 13 Muy 2015



Centurions Housing and Constructions Private Limited
Balance Sheet as at 31 March 2015

(&1l amounts in T, unless otherwlse stated) Nate 3 Mar 2015 31 Mar 2014
Shareholders' Funds
Ehare capital 2 1,00,000 1,00,000
Raservas and Surplus 3 41,4788 627 2643 91 894
41,4889 627 29,44 91 684
Current Liabilities
Shorl-term borrowings 5 5,00,00.180 -
Trade payables & 1,356,086 141,266
Cther currend liabilites L] 5,000 5.230
Short-lerm provisions 4 - 57.28.753
5.01,40,266 5B,75,24%
Tatal 43.50529:5'53 30,03.66.941
Hon-Current Assets
Long-term Ioans and advances T 32,088,382 -
32.“3.352 -
Curment Assats
Irventories
Properties hald for sale 9 4 07 05 965 6,62, 83,068
4.97.95,966 B,62,B3,963
Trade receivables ] 3.53,17.483 70.76.928
Cash and bank balances 10 T. 05 B02 B3.27. 310
Ehort-term lcans and advances T 37 60,02 471 21,86,78,740
46,18,21,50M 30,03,68,943
Total 48,50,29,893 30,03,66,943
Significant accounting policies and other explanatory information 1
The notes referred to above form an integral part of the financial siatemeants
This ig the Balance Shest refermed fo in our
report of even date
ForVDSR&Co For and on behalf of the Board of Directors
Chartered Accountants ity v }‘;{j
FRN No.; 0018265 Lh g . |7 o il e
§ |'r . i - I'. ’ |
1 A e 07—l o4 I
r;‘:;“ A il (= II| AL
Patil Narahari Laxmanrao . 500 Hani R Choksay Ashish Puravankara
Parines Director Direcior
M Mo 222219 DM 504555 Qi 504524
Bengaluru

13 May 2015



Centurions Housing and Constructions Private Limited
Statement of Profit and Loss for the quarter ended 31 March 2015

{All amounts in T, unless otherwise stated) Mote 31 Mar 2015 31 Mar 2014
Revenue from oparalions

Revenua from projects 11 B B4.91,.445 28836070
Cither income 12 TB.62,189 48 56,385
Total 8,61,53,845 3.47,32,455
Decreasefincreass) in inventory of properies hekd for sala 13 B3,10.028 26.97,411
Finance expense, ne 14 618 14,652,735
Oittvar expenses 15 51,011 60,338
Total 83,61,655 42.10,484
Profit before tax 8,77,91,900 3,05,21,9T1
Tax expenss

Current tax 16 2.08,40,458 1,04 60,285
Net profit for the period 579,561,492 2,00.52.678

BEEE————

Earnings per share | Nominal value T 10 per share)
Basic %) 17 570515 2,005.27
Diluted T} 17 £ TA5158 200527
Significant accounting policies and other explanatory information i

The netes referred to above farm an integral part of the financial sialements

This i the Statement of Profl and Loss
referred to in ur repor of éven date

ForVOSRE&Co . For and on behalf of the Board of Directors
Charterad Accountants oy St | TP H.T
FRN Mo.: 0016265 oy .' ; /ﬁ‘fﬁ.ﬂ .
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Parinas Director Directar
M Mo 22215 DIN 504555 DIk 504524
Bengaluru

13 May 2015



Centurions Housing and Constructions Private Limited
Statement of Profit and Loss for the year ended 31 March 2015

&Il amounts in T, unless otherwise stated) Hote 31 Mar 2015 31 Mar 2014
Raevenus from operafions

Revenus from projecis 11 17,37 B3 806 408 18 322
Other income 12 254,78, TBOD 2.71.80,672
Total 19,92,42 586 7.69.98,994
Decreasefincreasze) in invenlony of properties held for sake 13 1 G4 88,002 62 44 850
Fimance expsnse, net 14 1,594,051 1,00.06,392
Dther expenzes 15 BT i 56,183
Total 1.67,49 887 1,63,37.474
Profit before tax 18,24,82 688 06,861,520
Tax expenze

Currant tam 18 620,594,756 202 48,072
Earlier year excess provislon for income tax reversed - (3,52 465)
Met profit for the period 12,03,97,933 4,07,65.913

——— ——
Earnings per share [ Mominal value T 10 per share)
Bagic (%) 17 12.038.79 4,076.59
Dilwted ¥ 17 12,038.79 4 076,59
Significant accounting policies and other explanatory information 1
The notes referred to above form an integral part of the financial statements
This Is the Statement of Profit and Loss
referred fo in our report of even date
For¥yDSR&Ca
Charnered Accountanis
FRM No.: 0016265 | _
I :I . i'_'-rr i .ll.-:_.:'. ] ':
- 3 -h Lo 5 § PRy

Patil Naraharl Laxmanrao Nani R Choksey Ashish Puravankara
Partner Director Director
B Wo: 2222440 DM 504555 D 504524
Bengalumn

13 May 2015



Centurions Housing and Constructions Private Limited 4

Notes to the Financial Statements
1 Significant accounting policies

Basis of preparation

The financial stalements have been prepared on accrual basis under the histoncal cost convention and in accordance wilh the
applicable accounbng standards prascribed by Companes (Accounting Standards). Rules 2006, the provisions of the Companies Act,
1956 (to the extent applicable) and the Companies Act, 2013 {io the mxtent applicable). The accounting policies have been
conslstently applied unless otheraise slated.

Us# of estimates

The preparation of financial stelements s in conformity with gensrally acceptad sccounting principles which requing the managamant
of fhe Company to make estimates and assumplions that effect the reported amounts of assets and liabities and disclosure of
contingent kabilties at the date of the financial statements and the results of cperations during the regarting periods. Although these
ealimales are based upon the managements best knowledge of currend evenls and actions, aciual resufis could differ from those
estimates. Significant estimates used by managemant in the preparabon of ihese financial stalemenis include ihe percentage
completion Tor projects in progress, estimates of the economic useful ives of the ficed assats, provisions for bad and doubtful debts
and aceruals for emploves banefits.

Ravenus recognitlon

Tha Campany & 0 the business of developmant of property. The Company's project in Cochin is baing develaped !:-;.' thE_H-:Hu:I!ng
Company Purevankera Projects Lid The land i developed &5 an integratad residential complex comprising of 87 residential units.
Company sells the undivided inerest in the land and the Holding Company antars info a separale conalruckan agreameant

Fevenue from sale of undivided share of land [UDS) & recognized upon the fransfer of all significant risks and rewards of ownership
of such real estate; as par the lerms of the condracts entered inlo wilh the buyers, which coincides with the firming of the Saks
corfractslagreemeants and & minimum aval of collechion af duas fram the customsr.

Properties under development

Properies undar devalopment represents conslruiction work in progress which are statad af the kwer of cost and net realizable value.
This comprises of cost of land, construction related overhead expendilure, borrewing cosls and ofher net costs incurrad during the
perind of devalopmant

Properties held for sale

Compleied propertes held for sale are sisted at the lewar of cost and ned realizable valee Cosi includes cost of fand, construction
related overhead expandiure, borrowing costs and ciher cosls incurred during ihe perod of developmant
Properties held for developmant

Proparties held for development represents land acquired far fubure development and congiruction, and i staled et cost including the
cost of land, the related cosis of acquisilion, Borfowing cost, whene applicabis and other cosis Incumed bo get the properies ready lor
{heir mlandad ugs.

Finved assots

Fisxed assals are stated al cosl ess accumulaled depreciation/armortization and Impairment lossas. Cost comprises the purchase price
and any ool atlribuiable 1o bringing the &sset bo s working conditicn for &5 intended use. Fixad assats purchased in fomaign currency
are recorded af the sclual rupee cost ncumred.

Expanditura diractly relafing b0 expansion is capitalized only il if increases the life or funclionaity of an assel bayond I onginal
siandard of parformance

Dapreciation/amortization

Depreciatariamorlizabon on fied assets 15 prowded on the straight-ine method, besed on the wseful life of asset spaciied n
Schedule || o fhe Companies Act, 2013, The Managament estimates the useful lhves of the assels as per the indicabive usehl life
prescribad in Schedule || o fhe Companies Act. 2013, excepl shubtienng materials whose life is esbmated as 7 years, Assels
individuaky costing less than * 5,000 ane fully depraciated In the pericd of purchase.

Borrowling cost

Borrowing costs that are attributable to the acquisition andier construction of qualifying assats are capitalized as par of the cost of
such asseis, in accordance with Actocunting Standard 16 = "Barrowing Costs”. A gualifying asset is ane thal neceéssarily tskes a
subsianiial pariod of time 1o gel ready for B3 intended use. All piher borrowing costs are changed 1o the Sistement of Profit and Loss
85 Incuned.

Impairment of assets

The Company assesses al each Balance Sheel dabe whether (here is any indication that an assel may be impawed, It any such
indicabion exists, the Company eslimales ihe recoverable amounl of the assel B such recoverable amaund of the asssl or the
recoverable amaunt of the cash-generating unil to which ihe Bazel balongs & less than s carrying amound, 1he campng amount is
reduced 1o e recoverable amount. The redguction is reated 85 en mgalmen loss and I8 recognized in the Statement of Frofit and
Loss. If 8t the Balance Sheet date thare is an indication that a praviously assessed impairment loss o longer exists, the recoversbia
ampunt 5 reassessad and the assat is refleched al the recoverable amount subsact io @ magmum of depreciated hstorical cost.

Cash and cash equivalents

Cash and cash sguivalants include cash in hand, demand deposds with banks, athar short term highly liquad invastmants with cnginal
malurity af thres months or lkees,

Jo _I-:
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Centurions Housing and Constructions Private Limited

Inventony
Inwentory inchudes raw matenals wsed for the canstructisn aciivity of the Company. Raw malerials are valued at the lower of cost and
nat raalizable value with the cost beang delermined on 8 First in First Cul’ basis,

et realizable value is the estimated selling price in the ordinary course of business, less estmated costs of completion and costs
raquingd &5 make the gale.

Tax axpanse

Tax enpenss comprisas both current and deferred 1axes. Tha current charge for income taxes s calculated in accordance with the
relevant lax requiations. Deferred incame laxes reflect the mpact of current year timing differances between laxabia ncome and
accounting income for the year and reversal of timing differences of earlier years. Deferred tax is measured based on the tax rates
and the tax laws enacted or substantively enacted aa af the Balance Sheet dale

Deferrad ey assats ane recognized only 1o the exient that thare is reasonable ceneinty that sufficant futwre taxable income will ba

avadabla against which such deferred tax assels can be realized. Deferred t5x assats are racognized on carry forward of unabsorbed
depreciation and tax iosses anly if there i viual cartainty that such deferred tax assets can be realized against future taxable profis.

Unresognized deferred tax assats of earfier years are re-assessed and recognized to the extent that it has bacome reasonably
cartain that fufure taxable income wil be avalable sgainst which such Sefermed tax assels can be resized.

Earnings per shana

Basic earnings per shara are calcubabed by dividing he nel profit or loss for the paricd altrbutable to equity shareholders by the
waighted average nurmber of equity shares outsianding during the penod.

For tha purpose of calculating diluted eamings par shara, the net profit or loss for the period atinbutable to equity shareholders and
the weighted average number of shares cutstandging during the pericd are adjusted for the effacts of all potential equity shesas

Provisions and condingant labillities

The Company creates a provision when there i & present obligation 8s a resufl of a past evant that probably requires an outflow of
resourcas and a reliable estimate can be mada of the amount of the cobligation. A disciagure Tor a contingant liability is made when
thare i5 @ possitle cbligation or & present obligation that may, but probably will nol, reguire an sutfiow of rescurces. Where there iz a
possible abligation or & present chligation in respect of which the likelihood of outfiow of resources s remabe, no provision or
digchasure is made. ~
'\-\.I:-_ e -__u:l‘"\- L
g :.--||';_I
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Centurions Housing and Constructions Private Limited 8
3 Mar 2015 31 Mar 2014

Z Ehare capital
Authorizaed shares
100,000 (31 March 201 4- 100,000} egquity shares of T 10 each 10,000,000 10,00,000
Issuad, subscribad and fully paid up shares
10,000 131 March 2074- 10,000) equity shares of T 10 sach 1,00,000 1,00, D0k

1,00,000 1,00, 0}
&. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity aharas
31 Mar 2015 31 Mar 2014
Humber T Numbser T
Balanca at the beginning of the peodiyear 10,000 1,00,000 10,000 1,000,000
leswed during tha penodiyear - - - -
Cutstanding at the end of the period/year 10,000 1,00,000 10,000 1,00,000

br. Terms/rights attached to equity shares
The Company has only one dass of equily shares having & par value of T 10 per share. Each holder of equily shares s enbilled

bo one vole per shara The Company declares and pays dividends i Indian Rupeas. The dividand propased by the Board of
Direciors is subject to the approval of the shareholdens in the ensuing Annual Ganaral Maating

In the avent of liquidation of the Company, the holders of equily shares will be enlitied 1o receive remaining asseis of the
Company, aler distribution of all prefarential amounts, if any, The distribution will be in propodion to the number of equity shares
held by the shareholders.

c. Datails of shares held by the hokding Company as at reporting date
31 Mar 2015 H Mar 2014

Ma. of sharas 10,000 10,000
Par value of share 10 0
Amaunt n T 100,000 100,000
d. Details of sharehokders holding more than 5% shares in the comgany
31 Mar 2015 31 Mar 2014
Humber % halding in Mumber % holding in
the class the class

Equity shares of T 10 each fully paid up
Puravankara Projects Limited 10,000 100.00°% 10,000 100, 00%

As per records of the Company, Inchuding ils register of shareholders/meambers and other declarations feceved from
sharehalders regarding beneficial interest, the above shareholding represants both legal and beneficial ownership of shares,

& Aggregate number of bonus shares ssuad and shares issued for consideration othar than cash during the
period of five years immediately preceding the reporting date :

The Company hes not issued any bonus shares nor thera has been sy buy back of shangs during five years immediately
preceding 31 March 2015

1. Shares reserved for imsue undear options

As on reporing dabe, Shares resered for isswe under options and contracis! commibments for the sale of sharesl dainvesimeant,
mncluding terrms and armound: Nl

{Company has not resanded anmy shares for issue under oplions a0 otherwise and contracls! commidments for sale [ dismvestment
a5 on reporfing date),

o ety
x !
e | I
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Centurions Housing and Constructions Private Limited

Quarier Year Yaar
anded endad ended
31 Mar 2015 31 Mar 2045 31 Mar 2014
3 Reserves and surplus
Surplus In the Statement of Profit and Loss
Balance a1 the baganning of the periodipear 35,68,38,135 204391604 253825781
Add: Met profilless) for the perodfyear 5.78,61.482 12.03,57.933 407 65913
Balance at the and of the pericdiyear _ﬂéﬂ&.ﬁﬂ' 41,!?,3‘9_& 29,43 91 684
Non-cument Currgnt
4 Provislons 31 Mar 2015 31 Mar 2014 31 Mar 2015 31 Mar 2014
Provision fod income tax < - - 57 28,753
: : il AT
e —
5 Short-berm borrowings
Unsecurad
Interest ln.aa demand laan fram Fellow Subsidiary 2 5,00,00.180
Ciompany
E 5 500,080,180

f——
* Linsecured Ioan from Purva Star Propertes Private Limited {Fellow Subsidiary Company) classified as short tarm as b same |
repayable on demand.

& Trade payahlas
Trade payablis 1.35,086 1,41,266
1,365,088 1,441,266
Other current liabilities
Duhas and texes payable 5.000 5,230
EWI:I Ii!ﬂl.'l
Hon-current Curremt
T Loans and advances 31 Mar 2015 31 Mar 2014 31 Mar 2015 31 Mar 2014
Criher loans and advances
(Unsecuned, consiganed good)
Agvance incoma ta [nel of proviseon for Eation) 32,08, 302 - - -
Loan to Holding Compamny - - A7 .57 BT 822 2164 4360
Raliance Home Finanda Limibed - - 234,849 2,234,849
Total leans and advances 32,08,292 - 37,60,02.471  21,86,78,740
* Advances recovarable i cash or kind o far value 1o be received
8 Trade receivables

(Unsacurad, considersd good)
Qutstandng for 8 pencd exceeding six months

Criir recaivabbis . - 383,17 463 70,76 926
- - 3,53,17 483 70,776,936
B Inwenborbes
Properties held for sale
Al e bedginning of the Year 8,562,813 958 T.26.28 887
Less: Transfamad to cost of ravenue - - 1,64, 88,002 G2 44 855
= - 4 57 95 966 6,62,63 968
= — e The T e EETEL
10 Cash and bank balances
Cash and cash eguivalants
Cash on hand . - 0,000 50,000
Balancas with banks:
Oin cumment acoounts - - 6,55.602 82,717,310
- 705,602 83,227,310
| = = ke
K
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' Centurions Housing and Constructions Private Limited
Quarer ended Yaar anded
31 Mar 2018 34 Mlar 2014 a1 Mar 2013 39 Mar 1014
11 Revansie from operations
Rarvarin from projects
Gate.of prperiion —Bfapidds 20838070 173763008 46818322
12 Other Income
riern il B dding eoenpanmy 10,82 166 48,86,385 254 BT8O 4,11.80.672
1062186 4896965 __ 3SATTSS __BTIM0STE
13 Decreasel|incraasa) in Invemory of praperties under davelopmant and properties haid for sala
Inwaroey ml et beginning of the quarior
Praperties hald tor aake 5,81,06,552 ¥ VRSl 552 B3 sEs 735,24 B57
Invandory & the end of the guarter
Properties hald & pale 4 97 65 686 667 K3, 058 4 67 54 SE6 602 4368
L Y e R e SEALE
14 Finamts gxgrensn, net
FInance expense:
Inbares
- T loae'ss : 6,417,323 - S0, 54 424
Loan and gihaf procestang chages - 112z g2
Bank chargss Ei8 140 1,974 T
Qinas - ‘ 1924877 a
Finance sxpenss, nat £18 14,5275 1,84 051 1,00,06,352
et
14 Oifser sxpenses
Legal and professional expanss 1,01 85,738 87 O BO,313
Feates and laves 3 BOO 10,830 58710
1611 80,338 67044 BE,1R3
16 Carram lax
Hisonlic e __L98AGASS 10483305  ENS4TSS 20248072
288,40 458 104,60, 208 & 0 54 TEE 2
-=-—_l#- e —
1F Esmings por share [EFS)
Virighled average rums of shates oulstanding during e peviod 10,004 19,000 0,000 16,0
Aedd: Diulive affect of shock apfions - i . ¥
Weighied avarage nirmbss of ghares used bo compute dilited EPS 10,000 10000 10 b0 A0, 00
Met profit afler tax aricesatin o squity shanshoiders LR L0052ET  12,03,97,033 4,07, 08,503
Esfnings per share (T
Bagiz ST 15 200527 1203074 4 07658
Dduled R R13 2.008.27 12050 T4 4 0Th 65
Kominal valun - Rupess per squby shars [ ] 1000 1030 1000
* Tha Company does nod haae any ouislanding dilubye poloniiad egidty shams as at 21 March 3045 Consequanty, F inasic snd diuine samings per shas of
i Comgany femain the sama o e
,'. ]-h \"H.I;.-.-' 1
||:I.-..I-. " IL..: :
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Centurions Housing and Constructions Private Limited

19 Supplementary statutory information
31 Mar 2015 31 Mar 2014

i. Earnings in foreign curency {on receipd basis) Mil Hil
i, Expenditure in foreign currency (on accrual Bagis) Hil Hil
fil, Yabue of imporis at CIF basis Mil Mil
. Condingent kabilties Fil M
¥. Capital commitment Hil il
wi, Donation to political party il Ml

20 Disclosures of dues ta micro, small and medium enterprises
a. [Dues o Micro Small and Medium

The Principal amount and the interest due thereon remaining unpaid 1o any supplier as at 21 March 2015- Hil
{31 March 2014= Nil)

The abave information regarding Micro, Small and Medium Enterprisas has been  determingd 1o the exlent
such parlies have been idendified on the bagis of information avallable with the company. The above informalion
has been relled wpon by the audifors.
b, Smail Scale Indusiries:
Ag per the information available with the Company, there are no dues b small scale industries as af
31 March 2015- MilL {31 March 2074-NMil)

21 Prior period comparatives

Prior pericd comparatives have been regroupedireciassified wheraver necessany to conform fo the presentation
in the curant yaar,

22 Corporate social responsibility (CSR)
A5 per Section 135 of the Companses Act, 2013, a C5R committee has been formed by the company. The areas
for CSR activities ane promaoling education, art and culture, healthcare, ensuring environmental sustainability,
destiiube care and rehabilitation and rural development projects. The Company spent nil (T 25,29 817 to be
spent) in F.Y 14-15.

FurVDSRE&Co For and on behalf of the Board of Directors
Charterad Accountanis

FRN No.- 0016265 ST TNNON ' vz ,{,f }f‘f.-'l
*.H‘i“ﬁ“li. y :_ .- /{/Ilfit u//

Patll Harahari Laxmanri-.u' P Nani R Choksay ish Purawvankara
Parines o— Director Drirector

M Moc 222219 DiM 804555 DM 504524
Bengaburu

13 May 2015



Centurions Housing and Constructions Private Limited

Cash Flow Statement

A& Cash fMow from operating activities
Profit bafore tax and prior period tems
Adjusimeants for:
Inferest income
Finance expenses, not
Operating profit before working capital changes
Movemeants i working capital ©
{increase) | Decreass ninvelories
{increase)/Decreass in irade recervables
i{Increasal/Decraase in loans and advances and othar current assats
Incraassd|Decraasa) in current liabdfies and provisions
Cash [used in}received from operations
Direch taxes paid
Met cash fromdjused in) operating activities
B, Cash Nows lrom investing activities

Interast received
Het eash fromijused in) Investing activities

€. Cash flows from financing activities

Procaeds fromi{repayments of) long tarm borrowangs

Interest peid
Met cash generated fromijused in) Ninancing activities
Het increaselidecrease] In cash and cash eguivalents (A + B + C)
Cash and cash eqguivalents at the beglnning of the period/year
Cash and cash eguivalents at the end of the periediyear

Components of cash and eash equivalents
Cash and bank balances [as per Mobe 9 10 the financial statemends)

This s ihe Cash Flow Statement refarred to in our report of
even date

ForvDSR & Co -5
Chartared Accountants F, 5 e, {
FRM MNo.: 0016268 f a2\ II Il,r“-

7 f v 4 N |

|-'_i-[- I_.:| B4 '.:_ " I|. I|I| .

+ vl I:-.__-' ! /{‘.'I {‘{._f LA
Nani R Choksey
Diractar
CiN 504555

Patil Maraharl Laxmanrao
Parner
M Mo, 222215

Bangalury
13 May 2015

3 Mar 2015 3 Mar 2014
18,24,92.689  ©,08,61,520
(254T8.760)  (2.71,80672)
1,584,051 1,00,05 638
15,72.07,960  4,34.86,484
1,64,B8 002 B2 44 BES
(2.8240537) 45218845
(15.]‘3_23.?31) [25,23,055)
40383770 (8.57.80,167)
3,81,25464  2,86,37,007
(TA224578)  -1.77.68,700
13,30,99,114) BE,5B,298
25478780 27180672
2,54,78,780 2,71,80,672
- (243,92 870)
(1,374} [1,00,05,636)
{1,374) _ (3,43,98,606)
(76,21,708} 16,50,364
83,27.310 §8, 78,045
7,05.601 83,27,309
7,05 602 83,27.210
7,05 B2 83,27 310

y R ™ For ind Dq_h&h&}f of the Board of Directors

Ashish Puravankara
Cirectar

OiM 504524
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