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VDSR&CO,, 61102, Monteieth Rosd,  Egmore

Chennai-600 008. Ph. : 044-28554447
CHARTERED ACCOUNTANTS kamath@vdsr.co.in  www.vdsr.co.in

INDEPENDENT AUDITOR'S REFORT
To the Board of Directors of
Purva Star Properties Private Limited

Report on the Financial Statements

We have audited the aceompanymg Anancial statements of Furva Star Properes Provate Limited (' the Campany™), which
comprse the Balance Sheet as ar 315t March, 2015, the Statement of Profit and Loss the Cush Flow Statement for the
year then ended, and a summary of the significant accounting policies and other explasatony information.

Management's Responsibiliey for the Financial Statements

The Company’s Board of Directors 15 responsible for the marters stated in Secton 134(5) of the Compandes Act, 2013
{“the Act) wath respect to the preparstion of these Financial Statements that give a mue and fadr view of the fnuncial
position, financial performance and cash flows of the Company m accordance with the accountmg prnciples penerally
accepted in India, meluding the Accountng Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies{Accounts) Rules, 2014, This responsibility also includes muntenance of adequate accounting records -m
accordance with the provisons of the Act for safeguarding of the assers of the Company and for prevennng and
detecting fruuds and other weegularines; selection and applcanon of appropaate sccounnng policies; making judgments
and estimates teat are reasonable and prodent; and despnamplementabon and muntenance of adequate ntemal Gl
codstrads, that were operating effectively for ensuring the pecuracy and- completeness of the aocounting secords, relevant
to the preparation and presentanon of the fnancial statements thar give o true and fair view and are free frommatesal
musstatement, wherher due o fraud o ermon

Anditor's Responsibilicy
Chir responahibiey is 1 express an opinkon on these Financial Statements based o oue audir,

We have faken into scoount the prosviscasof the Act, the accounting and auditing standasds and marress which aee
required o be imcluded in the sudit report ander the provistons of the Act and the Eales made thereunder

We conduered our sudit in accordance with the Standards on Avdinng speaifed under Secoon 14310 of the Act, Those
Standurds require that we comply wath ethical requirements and plan and’ perform the audit to oblain reasonable
azaurance about whether the fnancl statements are free foom matedal masstatenent,

Am audit mvolves pedforming proceduces v obtain suds evidence abowt the smounts and the disclosures m the Goancial
staternents, The procedures selected depend on the auditos’s judgment, mcluding the assesement of the dsks of madedal
misstaterent of the Aoancial sotements, whedver due o fraud of ecror In making those mek dssessments, the audinos
conswders mtemnal financial conteod relevant to the Company’s preparation of the financial statements that give a toae and
fasr view o order to design audst procedures that are appropnate m the circumstances, bur nor for the purpose of
expregsing an opaucn on whether the Company bas m place an 1d-e|:|_1ur¢ intemal Bnancial controls systems over financal
reporting and the opernting effectiveness of such controls, An audit also mchudes evaluating the appropnatensss of the
accounting polices vsed-and the reazondblenecss of the stcounting estimares made by the Company's Directors, as well as
evahsating the overall presentation of the financial statements.

We believe thar the audit evidence we have obtained b= sufliceent and appzopsiate 1-.:.p.:m.\-:i|: a-bases for our audit opinion
on the financial srarements. "

Branch : GF No. 7 & 3rd Floor, Karuna Complex, No. 337, Sampige Road, Malleswaram,
Bangalore - 560 003. Ph. : 080-2332779 / 23343983



Orpindon

In our opinion and to the best of our mformation and according to the explanagons given to us, the aforesasd Fmancial
Starements give the information required by the Act in the manner so sequired and give o true and fac view in conloemuty
with the nccounting principles gencrally accepted in India, of the sute of affsizs of the Company as ar 3ist Masch, 205,
and its profit and its cash flows for the year ended on that date.

for ¥ DS R & Co.,

Chartesed Accountants £ T _-:-Hx 1
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Patil Warahasi Laxmantao ‘{M_,J’
Partner M MNoe 222219

Place: Bengalur
[ares 13 May 2015



Purva Star Properties Private Limited

Balance Sheet as at 31 March 2015
Mote 31 Mar 2015 3 Mar 2014

Equity and Liabilities

Sharehalders’ Funds

Share capital 2 1.00,000 1.00,000
Reserves and surples 3 48 27 29 026 17.63,89,069
45 28,25 026 17.64,89,069
Hon-Current Liabilities
Deferred tax liability, (net) 4 2,451 .
2,451 -
Current Liabilities
Shorl-lerm bormowings [ 13,02 50 850 8,198,621
Trade payables T 1,86.30,604 1,63,57.584
CHher current liakilities T 1,01, 44 B4 185 1,058.27 .57 065
Shor-lerm provisions 5 35,10.876 4.55.58,020
1,16,68,85,55T 1,11,59,83,260
Total 165,97.17,035 _ 1,29,24,82.330
Aasety oA I SETIIRS AR e e Rl T Bt 1
Hon-Current Assats
Fixed assets
Tangible assels 8 37,35 600 .
37,35,690 -
Long-term loans and advances k] 5,30,58 200 5,30,15,000
Other nan-cusrant asseis 11 - -
9,67 94,890 9,30,15,000
Current Assets
Inventories 12
Properties under development 75,94,23,958 73,9664 ,190
75,94,22,958 T3,56,64,190
Trade receivables 10 50,21,39,589 37,24 85029
Cash and bank balances 13 3,87 959,952 78381641
Short-term loans and advances 8 25,25,06,188 189,36.270
DHher current assets 11 1.00,52 450 “
1,56,29,22,145 1,18,84,67,330
Total 1,65.97,17,035 1,29,24.82.310
Significant accounting policies and other explanatory information 1

Tha notes referred to above form an integral part of the financlal siatements

This &5 the Balance Sheaf referrad to im our
reporl of even dale

ForVDERE&Co For and on behalf of the Board of Directors
Chartered Accouniants i

FRHN Mo, 0016265

Patil Narahari Laxmanrao Ashish Puravankara %ﬁm Puravankara
Pariner B Director irecior

M No: 222219 DIN 504524 BN 1918184

Bengaluru

13 May 2015



Purva Star Properties Private Limited
Statement of Profit and Loss for the quarter ended 31 March 2015

Mote 31 Mar 2045 31 Mar 2014
Revenue from operalions
Revenues from projects 14 B,14,03,175 £3.26.42,347
Dther operaling revenuss 14 461,276 H
Total 8,18,64,451 53,26,42,347
Material and comract coal 15 @14 B8, 410 2.10.24.568.53
Land cost . .
Decreaselincrease) in inventory of properties under
development 16 (7.27.24,782) 14,62,52,273
Finance expenss, ne 17 856,120 45,86, 166
Cepreciation and amorization 18 1,85.137 -
Other expenses 19 95,83,604 9,14,79,761
Taotal 2,94 BB 579 26,27 42, TE8
Praofit before tax 5,23,95.872 26,98,99,5T9
Tax expense
Current tax 1,81.08.652 0,33,76,083
Deferred tax £9.458 -
Met profit for the period 3.41,67.721 17.65,23,626
—_ e e ST e T
Earnings per share { Hominal value T 10 per share)
Basic {T) 20 341877 17 66238
Diluted (T) 0 34677 17 852.36
Significant accounting policies and other explanatory information 1
The notes referred to above form an mtegral part of the inancial slalemenits
This is the Staterment of Profit and Loss
redermed to in our report of even date
ForVvOSR & Co == Far and on behalf of the Board of Directors
Charterad Accountants S8R 4
FRH No.: 0016285 7N
g (i)
i oeP T 1 .. bl .I_ e
¢l e e /
Patil Narahari Laxmanrao '\ Ashish Puravankara sbir Ashish Puravankara
Partrnaer Durector Director
M Mo: 222219 Dir 504524 ‘[ﬁhli 1818184
Bengaluru

13 May 2015



Purva Star Properties Private Limited 4

Statement of Profit and Loss for the year ended 31 March 2015
Mote 31 Mar 2015 3 Mar 2014

Revenue from operations

Revenus from projects 14 86.88.08,528 53,2642 347

Diher operating revenies 14 10,22,443 -
Diher income 1,33,763 -
Total B6.95,62,T34 53,26,42,347
Material and contract cost 15 359010774 2,10,24 559
Land cost - 87,8401 462
Decreasaf(increase) i imventory of properies under
development 16 (1,57,69,768) (73,98 54, 180)
Finance expense, net 17 {5,13,698) 50.28,702
Depreciation and amorization 18 4,001,003 -
Cther expenses 19 5,00.10,455 9.69.98,131
Taotal 38,81.48 806 26,27 BA.6T4
Profit before tax 48,08,13,928 26,08,52,673
Tax expense

Ceurresnt fax 1644715189 3.33,75,853

Deferred lax 2,452 -
Met profit for the period 31,63,38,857 11,345?&?24!!
Earnings per share { Mominal value T 10 per share)
Basic (¥} 20 31,634 00 1764767
Diluted (T) 20 31,634.00 17,647 .67
Significant accounting policies and other explanatory information 1

The nobes referred to above form an integral par of the financial stalements

This is the Statement of Profit and Loss
refarred (o in our report of even date

ForVOSR&Co e For and on behalf of the Board of Directors
Chartered Accountants 0 L5
FRN Mo.: D016265 o = A\
A A fo] e M0ieas |
§ o ’ d A W /
/ I. l:"' - Lkl : ¢
Patil Narahari Laxmanras Ashlsh Puravankara
Partnar Direcior
M No: 222219 DIN 504524 “'DIN 1918184
Bengalury

13 May 2015



Purva Star Properties Private Limited

Notes to the Financial Statements
1 Significant accounting policies

a.

b

=

d.

Basis of preparation

The financial stalernents have been prapared on accrual bass under the historical cost convention and in accordanca with the
spplicabis accounting standards prescribed by Companies (Accounting Standards), Rules 2006, the provisions of the Companies
Act 1956 (bo fhe exient appliceble) and the Companis Acl 2013 (lo the extent applicable), The accounting palicies heve bean
cansistenlly applied unless oiharwise stated.

Use of esthmates

The preperabon of financial statements @ in conformity with generally accepied accounting principles which require ihe
managament of the Company to make estimates and assumplions that affect the reponied amounts of assats and liabililies and
disclosure of contingent labllites &t tha date of the financial statements and the results of operations during the reparting peniods.
Although these astimates are based upon the management's best knowledge of curment events and actions. actual resufts could
&#Her fram those estimates. Significant estimates used by management in the preparation of these financial stabements include the
parcantags complation for projects in progress, estimatas of the economic useful lives of the fixed assels. provisions for bad and
deubiful debls and aconuals for employes banefits

Revanwe recognilion
Revanua from projects

Fevenue from the sale of properies is recognized when signficant risks and rewands of ownership have been iransferred to ihe
cistomar, which coincidas wilh anlaring into a legally binging agreamant

Revenue from sake of undivided share of land (UDS) i gualifying projects whera the risks and rewards on the sale of the UDS are
separable from he risks and rawards on the consiruction conlract i recognized upon the ransfer of all significant risks and rewards
of ownership of such real esiste, &8 per the terms of the contracts eniered info with fhe buyers, which coancides with the firming of
thie sales contrects/egreaments and a minrmurm kevel of collection of dues from the customer.

Revenua from the sale of UDS on olher projects whens the risk and rewards on the sale of the UDS are nol separable from the
construction contrecks and thereiore do not gualify sbove are recognizad on tha parcantage of complation method.

Effactres 1 &peil 2012, n accordance wih the "Sudance Mol on Accounting for Real Estabe Transactions (Rewised 2012)°
iGuidance nole) ail projacts commeancing on or after the said date or projects where revenue is recognized for the first tme on or
aftar e sbove dale, construclion revenue on such projects have been recognized on parcantage of complation method provided
tha fpliowing thrashoks have been met

{a) all crilical approvals necessary for the commancement have besn cbiained:

ib) ihe expenditure ncurred an construction and dévelopmant casts is nol keas than 25 percent of the tolal estimeted construction
and gevelopment costa;

{ch 81 leasl 25 percent of thie saleable projec! anda 15 secuned by agreemants with buyers; and

{dy al keast 10 gercent of the aoresments are realzed at the reporting date in resoect of such contracts

Contract revenues represent the agoregate amounts of sale price Tor agresments entered inlo and ere accued based on the
parcenage thal the actual constructon coste incurmed untd the reporting date bears to the totad estmabed construction cosis ta
comiplation. Land costs are nod included for the purpose of compuling the percentage al camplelion.

Conbract cosls include the esbmated construction, development, proportionate lend cost and other directly atiributable costs of the
projects under construckion, Losses expacied 1o be intummed on projects in progress, are charged o the Statement of Profit and
Loss in the penod in which these losses are Known.

For projects exscuted through joint development arrangements, which reprasant barter iransactions, whereby the company gives
up 8 defined parcentage of corstructed area in liew of paymen fof ils Shadse in the land, the cormpany aceownts lor such transackans
in pocardanca with Tha Guidance Nobe whereby Sawelopmental rights acquened through joint davelopmant amangemant ane recardad
on a gross basis on the eslimabed amount o be spent on development of construclion af buill-up ares io ba surrendered in ligu of
tha abowe nghts.

The eslimates for saleabia area and contrect cosis are reviewsd by the management periodically and the cumulative effect of tha
changas n thase eslimates, if any, are recognized n the period in which these changes may be reliably messured,

Unbikied revenue discasad under other essets represants revenue recognized ower and above the smount duse 82 per paymant
plams agreed with the customars. Progress bilings which gxcead the costs and recognized profits o dabe on projects under
construciion am dsclosed as advance recitivad from customers wnder athar curmant liagilites. Any tdled amaurd that has nod been
collected is disclasad under irade recervabias and i ned aof any pravigions for amounts doubful af recovery.

Ravanue from tha sale of land = recognized in the period in which the sgreement o sall is enierad into. Whena thema is a remaming
substantal obbgaton under the sgreemant, revenus | recognized on the fullimant of such obligation

Properties under development

Properies undes development represents consiruchon work in progress which ane staied al the lower of coal and nel reakeable

vahm. This comprses of cost of land, construction refated owveshead expendilure, barowing costs and oiher med cosls incemed
during the paricd of devalopment.
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Purva Star Properties Private Limited 6

a. Proparties hald for sale

Complatad propedies hald for sals are siated at the lower of cost and ned realizable value. Cost includes cost of land, construction
related gverhead expenditure, bomowing costs and oiher 2osts incumad during the pariod of development.

. Froperies held for deavelopment

Proparties held for developmant represents land acquired for future develapment and construction, and is stated atl cost incheding
the cost of land, the related costs of scquisition, bormowing cost, where applicable &nd ather costs incummad fo get the properties
ready for thair inbanded use

g. Fized assats
Fixed assets are siated at cost less accumutated depreciationiamartization and smpalrmant lossas, Cost comprises the purchass
price and any cost altributable to bringing the asset io its working condition for its inended use. Fixed assels purchasad in foneign
cufrency ane recorded 8t the actusl rupas cost incurred

Expandiure dirscty relabing io expansion i@ capitalized cnly # it increases the life or functionaily of an assel bayond its onginal
siandard of performanca.
h. Depreclation'amortization

Depreclation/amortization on foed assets & provided on the steaigh-ling method, based on the wseful life of ssset specified in
Schedule 1| b the Companies Act, 2013, The Management estimates the useful bves of the assels a5 per the indicabive uzetul |ife
prescribed in Schadulae I o the Compandas Act. 2013 Assats individually cosling less than ¥ 5,000 are Pully daprecisied in tha
paricd of purchase,

i Borrowing cost

Barrowing costs that ere atiributable io the acquisition andior construction of gualifying assels are capidaired & part of the cost of
such assels, in accordance with Accountng Slandard 16 — “Borowing Cosis”. A gualifying asset 5 one thai necessarly fakes a
subslaniial pericd of tme to gat ready for its intended use. AN other Barrowing costs ane changed fo the Staterment of Profil and Lose
a5 incuned,

jo Adverdiserment and promotional expense

Advemimernant and promotional expenss n respect of projects curmantly baing devsloped and for ganeral coporaie puposeEs are
supansad to the Sialemen] of Profl and Loss 88 incumad.

k. Impalrmant of assats

Tha Caompany astesses 42 esch Balance Sheat dals whethar there is any indacation thal an assel may be impaired. If any such

indication exists. the Company estimatas the recoverable amound of the assat. |f such recovarabia amount of the asset or the

mcovarasle amaunt of the cash-generating und to which the assel balongs is less than Bs carrying amosnt, the carying amoun is

reduced to its recoverable amownt. The redection i= reated a8 an impesment loss and I8 recognized in the Sislement of Profit and

Loss  ab the Balance Shesd date lhere s an indicabion (hal a previously assessed impasment loss no longer exists, the

recovarable amount |8 regssessed and the asset & reflacied at the recoverable amounl subject b & meximumn of deprecatsd
I Cash and cash equivalants

Cash and cash squivalents include cash in hend. demand degposits with banks, athar short tarm highly liguid investments with
odiginal maturity of thres manths or less.

m. Imventory

Irveniory mciudes rew melerisis wsed for the constructon actvity of the Company, Raw materials are valeed ai the lower af cosi
and ned reaizable value with the cost being detarmined on a First In First Out’ basis.

Ned realizabla valpe is the estimaied sefing prica in the ordinary course of business, less estimated costs of completion and costs
requirad S meke the sale.

n. Tax expeiss

Tax expanse comprizes both current and delerred taxes. The current charge for income faxes is calculsted m accordanca with ihe
redavant tax requlations, Deferred income Bxes reflact the impact of curant year trming differences betesan laxabls noome and
accounting income for the year and reversal of liming differences of earker years, Deforrad tax is measurad based on'the iex ratas
and the tax laws anasted or substantively anscted as at the Belance Sheat dale.

Deferred lax assels aré recognized only bo the extent thal there 15 reasonable caramby that sufficient fuiure taxable income will be
available against which such defered fax sssels can be reslzed. Deferred iax assels aré recognized on camy forward of
unabsorbed depreciation &nd lay losses only if them is virtual cartainty that such gefemed tex 8ssels can ba realized againat fulure

Unrecognized defemed tax asseis of earlier years are re-assessed and recognized fo the exbent thal il has become reasanably
cartain that fuiure tExebies mooma will be avedable sgainst which such defernad tax assets can be realzed

6. Earnings par shar

Eadic eamings par share are calculated by dividing the nat profit or loss for the period afiribulable fo equity sharehokiers by ihe
weightad average number of aquity shares culstanding during the pariod

Far the purpese of caltutaling diluted earmings per share, the net profit or loss for the pedod aliributable io equity sharehalders and
the weighted average number of shares oulsianding during the period are sdusted for the effects of all polential aquity shares
p. Provisions and contingent Habilities

The Company creales a provision when there is & present obligation as & result of a pasi event thal probably requines an outfiow of
resources and a roliable esbmate can be made of the amount of the chligation. A disclosune for a contingent liabilty & made when
thare i5 8 pessibles obégation or & present obligation that may, but probably will not. require an outfiow of rescurces. Where here s
8 possible cbligation or & present obigation in respect of which the lkelihood of oulfiow of resources is rmemels, no provision or
disclasure is made, i
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Purva Star Properties Private Limited y

31 Mar 2015 3 Mar 2014
2 Shara capital
Authorized shanes
100,000 {31 March 3014 100,000} equity shares of T 10 2ach 10,00, 000 1. OO
IEsuod, subscribed and fully pakd up shares
10,000 (31 March 2014~ 10,000) equity shares af T 10 &ach 1,060,000 1,00,000
1,0:0,000 1,00, 000
a. Reconcifiation of the shares cuistanding at the beginning and at the end of tha reporting pariod
Equity shares
31 Mar 2018 = 31 Mar 2014
Hummibar T Humbar ]
Balance al the beginning of [he pear 10,000 1,00,000 10,000 1,000,000
Issund during the year . . = =
Outstanding at tha and of the year 10,000 1,nn||:|-nn Mll}ﬂﬂ 1£ﬂ.ﬂﬂﬂ

b Termairghts attathed to eguity shares
The Company has cnly ana class of equity shares hawing a par valus of ¥ 10 per share. Each halder of equily shares is entilled to one
waole par shara, The Company daclares and pays dividends in Indian Rupees. The dividend proposed by e Board of Direciors 8 subgact
%2 e approval of the shamabalders in e ensuing Annual General Meeting.

in fhe evand of liguidation of e Company, the holders of equity shares will be enlilled 1o receve remaining assets of e Compary, sftar
digiribution of all prefarential amownts, if any, The disiibution will be n proporion 1o he number of &guily shares hedd by e
shamehokiers

. Datails of shares hald by the holding Company as at reporting date

31 Mar 2018 31 Mar 2014

ha. of sheres 10,000 10,000

Par walue of shane 10 10

Amount in T 1,100,000 1,061,000

d, Datalks of shareholders helding more than 5% shares in the company

31 Mar 201§ 31 Mar 204

Humbar % holding in the Humber % holding in the

class clags

Equity shares of T 10 aach fully paid up
Furavankara Frogaces Limiled 10, 100, % 10,040 100, 00%

A5 per records af the l.“.!u-rmmg.r |I'|{*..Itlil'l'g s I'ﬁ!}l!-‘l‘."l" of anarehodemimambars ard olhar declarabions received from aharehoiders
regangng benecial inleraat, thee Bbove sharshakling represants bath legal and banaficial ownarship of shares,

&, Aggregate number of bonus shares issued and shares issued for consideration olher than cash during the period of five
yoars immediately precading the reporting dato

The Campany has nol (ssued any benus shares nof ihare has been any buy back of shares during five years immedialely precading
31 March 2015

f. Sharas reseread for Issue under options

Ar onoreporing date, Shares resenved for meue under oplions and conlbraclsd commitmenis far 1be sale of shares! disinvesiment.
irchiding termes and ameurd: bl

iCompany has nol reserved any sharas for issua under oplions or giberwise and conlracis! commitmens for sale | deirvestment as an
reporting dabe. | 1 D0 A

P

1
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Purva Star Properties Private Limited

31 Mar 215 31 Mar 2014
3 Reserves and surplus
Surplus in the Statement of Profit and Loss
Batance &l the baginning of the year 17.62.89,06% (BT 851)
Add Med profit for the year 31,65,39.957 17 5478720
Balance at the end of the year 49,27 29,028 17,63,59,055
Non-current Current
4 Deferred tax llability!/(asset), net
Diaferned fax labilty ansing o0 account of depresiatan 2,451
Il-l-!-‘l
5 Provislons 31 Mar 2015 31 Mar 2044 31 Mar 2015 31 Mar 2014
Provision for tax {net of advance tax) - - 35,10.878 4.59,58,090
——— = H"ﬂﬁ 4.59,98,090
& Shori-term borrowings
Unsecurad
Irterast free lcan from Puravankara Projacis Limited repayable on demand® 13,00,85,154 B.1%, 621
inlerest free loan from Fellow subsidiary compary 184,725 =
13,0280 850 3.1'ﬂiﬁ21
" Linsecured lpan from Holding Company classifiad s shoet 1eam as the same is repayable on demand
T Trade payables
Trade payables 54,34 555 1,63,57.5094
Dl 8o raslabad parties 132,04 B45 ?-
- ——
Oriher currant llabilities
Advances recenad from customers 16,01,80,112 18,80 53 249
Duties and laxes payable 587,059 To,71,054
Oithar payables 85,37.17,015 B5 55 13, 652
2 = 1,05,27,57,965
=
B Tangible asseis
Office Fumitura and
aquipments frutures Total
Cost
A1 D1 Aprl 2013 - s
Addiions & -
Disposals
At 31 Mar 2014 . = oo
Agdilicns 7 TaBA2 362850 4136 662
Cesposals . 1 -
AL X1 Mar 2015 37,734,842 3,62 850 41,356,652
Depreciation
ALDT April 2013
Charge for tha year
Dispasais
AL 31 Mar 2014 - = =
Charged 1o statement of profit and loss 2,52.086 1,084,917 401003
Dispasats . E =
AL 31 Mar 2015 2,82 088 1,08.917 4 01,003
Het block
AL 31 Mar 2014 N - =
AL 31 Mar 2015 34,81,756 253,933 37,38 685
FOS R
i gty e



Purva Star Properties Private Limited

Mon-current Currant
31 Mar 2015 31 Mar 2014 3 Mar 3015 3 Mar 2014
9 Loans and advances
Sacurity daposits
Unsecured, consigsrad good .30, 15,000 9,30,15 000 -
8.30.15,000 #.30,15,000 =
Loans and sdvances to related parties
(Ursscured, considered good)
Loans bo associabes - - 50755757 *
- - 8,07 556 76T -
Other kpans and advances
{Unsecured, considered goad)
Advaneces o suppliers * - . 15,86,81, 765 B At 485
Taxes and gules recoveradle 42011027 0,223,335
Prapaid axpense . T30, 708 -
Capatal Advance 44,200 - :
Cihes Bdvances ™ - 3,256,901 16,470
44,200 20,17,50,431 18,36,270

Total leans and advances
* Agvancas racovarabla in cash or kind or for value to be recaived,

10 Trade receivables
{Unzacured. conslderad good)

9.30,59,200 9,30,15,000 15.25.06,188

19,36.27T0

Cutsianding for & penod saoesading six months - - 41,34, 71,551 -
Ofher receivabins - - B84 88008 AT G4 85 025
= * E0,21.39, 889 17,94 85,029
11 Qthar assats
Cihar raceivabias - - 1,00,52 459
= = LDI'.llSElt_l!ﬂ -
12 Inventorias
Proparties undsr development
Land cosl 27 62.00,686 63,78 37 599
Material gnd construction cosd 48 32 23,062 10,17 26,491
?EIHIIBIEEH T3 1490
13 Cash and bank balances
Cash and cash equivalents
Cash on hand -
Balances with banks;
On currant accounts 3,67, 80,852 7,53 81 B4

EIH?IBBEHH 7,83.81,841

{This space is infenfonally leff blank)



Purva Star Properties Private Limited

14 Revenue from operations
Ravenus from projects
Sak of propeies

Other operating revenus
Oihes

18 Material and contract cost
inventory of bulding malerial af T baginring of e quarieiyes
Add | incured duting the quartersnear
Matnrial ang contract cost

Less - inventory of building maberal at the end of S guarenysear

16 Decreasal{increasa) in inventory of proparties under devoiopmant
Inwamiany &l the beginnieg of P quananyear
Inganiany &b the and of 1he quananyaa:

1T Finance axpense, net
Finamce expense:
Bank charges
Chers

Finance income:
Bank daposiis
Intareal on koar b AEsh0aIes
Intereat mosred fiom cuslomers
Ingame Fim units of et fumds

Firance exponse, rot

18 Depreciation and amortization
Depreciation of angible agssts frafer robe &)

18 Qher axpanses
Traeel and conveyance
Repars and maintenancs

- e

Lagal and profieasonsl e
Ralgs ahd taxas
Bepcinily changss
Prinfng and siatonany
Acdveriaing and sk prormoton
Brokerage and refamal chargas
Ko lanainm exiiraey

Payment tn auditor {on scorual basss, sxcluding semilos tae)
AL aucior:

Fundil fee

20 Earnings par sharne (EPS)
Winighas? average number of shares outsfanding
duting e cusrieriyear
Al Dilulve alscd of slock codons
Winighied guarage number of shacss used fo
coimpide divded EFS
Hel profil aher tax afinbautatio io equity shanshoiders
Ezrnings por shara (1)
Easic
Dilutnd =

Momiral vaiue - Rupees per equity sham

10

Guartar anded Vosrondwd
31 Mar 2015 31 Mar 2014 31 Mar 2018 31 Mar 3014
B.14.03,175 53,26,42,347 BG,58,00,520 52647 34T
B,14,03,178 £3,96.43,047.00_ A6,3A,00.538 537642347 00

451,278 - 10,277,443 .

LAY 11 A - il ettt -
.14 B2 410 210,24 568 58010774 2,10,24,585
FA14 82410 2024565 35,80,10,774 2,10,24,668
S 1AabA10  2,10,24 858 83 35.50,10,778 2.10,24,568.53

BRESDR1TE B 40 18 4682 73,00.64100 -
75 B4 23 956 3,05 84,100 T5.84,23.858 73,96 B4, 190

7 TR 11

=1|l?iﬂ'l|!2! 1]‘3!5'5!%151“

12,631 87,881 BD,39T 1.11. %97
10,58 G065 48,180,308 30,61, 088 PERE: Rl
0,71,296 49,86, 166 31,214,458 50,28, 702

. % 33,07, 227 -
118,478 - 327837 -
115,176 - 15 35 1684 5
RS LKL S 1L .. -+ Jti |
1,886,937 - 4 01 003 "
LT 2 a0y :
5z 11,348 151358 11,388
BEfT FRFRL 10,80 831 232150
44,38, 015 ¥ 12,88, 390 15456 028 18781 860
44,25, 238 8,37, M. 935 482191 .37, 30,835
14,031,675 4 E7 SAT 31680 461,547
8,5B0 18,266 IR 16,306
184,143 1757651 TOS21TA 17,57 451
A1 Z0.ETT 1,28, 73,528 1.0 07 BS 1,38,72.538
272 A% 31,910 413478 3810
E“IE“ 9,14, 79. 781 500,10 496 068,88 131
—— e et L

3,006 1, 00, D0 1,00 000 1.00.000

25,000 1,600,000 1,00.000 1,00,000

14,000 10,004 10,000 10,000

10,000 140,000 10,000 10 D00

41 87T 1T, B4, 73 E2E 31,83,39.957 7,04, 76,720
1418.77 B2 36 94,834, 00 17,647 67
341877 17,853 38 31,834, 00 17 847 BT

10.00 gl 10,00 1000

* The Company does nol hava any cutslanding diuive pobenhal equiy shares as i Mamh 31, 2015 Consequentry, the basc and ciludwe famings par shana ol

= Company remain the sama.
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22 Supplementary statutory information

31 Mar 2015 31 Mar 2014
i, Earmings in foresgn currency (on recelpt basis) Mil Mil
ii. Expandiure in foreign currency (on accrual basis) il il
iii. Walue of impors at CIF basis il Mil
I, Contingent llabdlities Ml i
v, Capital commitment il Ml
vi. Dionation to political party Hil il

23 Corporate social responsibility [CSR)

Ag per Section 135 of the Companies Act, 2013, a C3R commities has been formed by the company. The areas for
SR activities are promoting edwcation, art and culiure, healthcare, ensuring environmental sustainability, destdute
care and rehabiitation and rural development projects. The Company spent nil (T 17,998,891 {0 be spent) in F.Y 14-15

24 Disclosures of dues to micro, small and medivm enterprises
a. Dues to Micro Small and Medium

The Principal amound and the interest due thereon remaining unpaid 1o any supplier as at March 31, 2015 Mil {March
31, 20%4- Nl

The above information regarding Micro, Small and Medium Enterprises has been  determined io the exient such
parties have been (dentifved on the basis of information available with the company, The above informalion has been
reli=d wpon by the awditors,

b. Smadl Scale Indusines:

Ag per the Information available wilh the Company, there are no dees o small scale indusines as al
March 11, 2015 Nil (March 31, 2014-Mid)

28 Prior pericd comparatives

Fricr pericd comparatives have been regroupedireclassified wherever necessary 1o conform to the presentation in the
curren period.

For VDSRE&Co — For and on behalf of the Board of Directors

Chanered Accountants L

FRM Mo, 0016265
P

il
. J

. |
S I T |
pla (] S ) 6o

v 1‘":' 4
Patil Naraharl Laxmanrag' . . Ashish Puravankara Jas hish Puravankaray
Pariner = | Director | Qigector
M Ka: 222218 DM BO4524 I 1918164
Bangalore

13 May 2015



Purva Star Properties Private Limited
Cash Flow Statement

&, Cash flow from operating activities
Profit before tax and prior parlod itams
Adjusimants
Depreciation and &manizatson
Finance sspanse, nel
Operating profit before working capital changas
Mevermenls in working capital
{increasaVDecrease in trade recercables
{increaseiTiecreases in loans and advances and olfer curren] assets
{ncrease)Decnesss in propaies under development
Increase(Dacrease) in cumend Eabiilies and grosvisions
Cash {used injireceived from operations
Direscl laxes paid
Het cash fromiusad in) oparating activitias
B. Cash flpws from investing activities
Puichase ol Gxed asssls, induding capital sdvances
Loan ba associsie company
Deposits and advances
Irvlenes] racaivad
Hat cash fromd|used In) investing activities

. Cash flows from financing activities

Proceeds fromirapayments of) Short tenm bormowings

Inlerasl paid
Mot cash gensratod fromifused in) financing activities
Mel Increassl|decreass) In cash and cash equivalents (A + B + )
Cash and cash equivalants at tha baginning of the parodéyesar
Cash and cash sguivalents at the and of the perlodiyesr

cﬂl‘l‘lﬂﬁl‘llﬂlﬂ- of cash and cash IqHW-IHHII
Cash and bark balances (g2 per Note 13 1o Ihe Snancial stalements)

Ths is e Cash Flow Sialement refermed o in our mepor of
Even date

For VD3R &Co T
Charered Accouniants P
FRN No. 00182685 /)
'I_ -".II.-L t"-: .
1L
i (B

Patll Naraharl Laxmanrag .-

Pariner LA Direcioe
M Moc 222219 DM &04524

Bergaur
13 May 2015

14

M Mar2015 31 Mar2014
48,08,13,528 26,90, 52.673
4,01,003
(5,13.688) -
48,07 01,232 28,98,52,673
(12,28, 54 65D} (37,5, B5,029)
(20,96 86, B20} {19,36,270)
(1.97.69,768) (73,9664, 190
(3.55.61,881) 1,06, 50,865,779
8,24.28 424 21,78,52,964
{20.69,18,632) (474,17 B53)
[11,44,50,207) 17,04, 38,101
(41,60.0592)
{5,07 55, 757) o
- (9,30,15,000)
56,38, 164 .
—{513,01,4885) 8,30,15,000
12,933,268 B 61,870
(3031 46E8) .
12,62.09,803 B,E1,570
(3,95,81,689) 7.82,82,071
7.83,81,841 58,770
3,87.96.8952 78381841
3,87.89,852 7.63,81,841
3,087,659 553 7,83,84,841

Ashish Puravankara

For and on behall of the Board of Directors

JI

'
uIH'Ir Ashish Puravankara
Dirgctar
N 1916154




