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Independent Auditors” Report
To the Members of Purva Realities Private Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Purva Realines Private Limited (“the Company”),
which comprises the balance sheet as at 31 March 2016, the statement of profit and loss, the cash flow
statement for the yvear then ended, and a summary of the significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also includes
‘mantenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregulanties; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounung records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting standards and the audinng standards
and matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143 (10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obrain reasonable assurance about whether the finandal statements are free from matenial misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the fisks of material misstatement of the Anancial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the Company’s preparation

of the financial sta that give a true and fair view in order to design audit procedures that are
appropnate in 1
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policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropnate to provide a basis for our
audit opinion on the financial statements.

Opinion

In our opmion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2016 and its loss and its cash flows for the year ended on that date,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure —
A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2 As required by Section 143(3) of the Act, we report thar:

a)

d)

we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

in our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

the balance sheet, the statement of profit and loss, and the cash flow statement dealt with by thus
Report are in agreement with the books of account.

in our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

on the basis of the written representations received from the directors as on 31 March 2016 taken on
record by the Board of Directors, none of the directors are disqualified as on 31 March 2016 from
being appointed as a director in terms of Section 164 (2) of the Act.

with respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B,

with respect to the other matters to be included in the Auditar's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:




i.  the Company does not have any pending litigations which would impact its financial position.

ii. the Company did not have any long-term contracts including derivate contracts for which there
were any material foreseeable loss.

iii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

forVDSR & Co.,
Chartered Accenrs

Place: Bangalore
Date: 26.05.2016



Annexure — A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the financial
statements for the year ended 31 March 2016, we report that:

1

10,

Company 1s not owned any fixed assets as on the reporting date. Accordingly, paragraph 3(1) of the Order
not applicable

The Management has conducted physical verification of inventory at reasonable intervals and no material
discrepancies were noticed.

According to information and explanations given to us, the Company has not granted any loan to
companies or other parties covered in the register maintained under section 189 of the Companies Act,
213 (the Act”)

According to information and explanations given to us, the Company has not granted any loans, made
any investments, extended any guarantees and provided any security to or on behalf of the parties
referred in section 185 and 186 of the Companies Act, 2013.

The Company has not accepted any deposits from the public.

The Central Government has not prescribed the maintenance of cost records under Section 148 (1) of
the Act for any of the services rendered by the Company.

a.  According to informanon and explanations given to us and on the basis of our examinations of the
records of the Company, amounts deducted/accrued in the books of account in respect of
undisputed statutory dues including, income-tax, sales tax, value added tax, duty of customs, service
tax, cess, and other materal statutory dues have been generally regularly deposited during the yvear by
the Company with the appropriate authorities. As explained to us, the Company did not have any
dues on account of employees” state insurance duty of excise and provident fund.

According to the information and explanations given to us, no disputed amounts payable in respect
of provident fund, income-tax, sales tax, value added tax, duty of customs, service tax, cess, and
other material statutory dues were in arrears as at 31 March 2016 for a period of more than six
months from the date they became payable.

b. According to the information and explanations given to us and based on the examination of the
records of the Company, there are no dues in respect of income tax or sales tax or service tax or dury

of customs or duty of excise or value added tax, which have not been deposited with the appropriate
authorties on account of any dispute.

The Company does not have any loans or borrowings from financial institution, bank, government ot
debenture holders during the year. Accordingly, paragraph 3(viii) of the Order not applicable.

The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments) and term loans duning the year. Accordingly, paragraph 3 (ix) of the Order is not
applicable.

According to the information and explanations given to us, no material fraud by the Company or on the
Company by 1ts officepf Priplgiegs has been noticed or reported during the course of our audit.




1. According to the information and explanations give to us and based on our examination of the records of
the Company, the Company has not paid/provided any remuneration during the reporting period.
Accordingly paragraph 3(xi) of the Order not applicable.

12. In our opinion and according to the information and explanations given to us, the Company 15 not a
Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

13. According to the information and explanations given to us and on our examination of the records of the
Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act
where ever applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accountng standards.

14. According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the yvear.

15. According to the informaton and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into any non-cash transactions with directors or persons
connected to him. Accordingly, paragraph 3(xv) of the Order is not applicable.

16. The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934,

for VDS R & Co.,

Flace: Bangalore
Date: 26.05.2016



Annexure — B — to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the mnternal financial controls over financial reporting of Purva Realies Povate Limuted
(“the Company™) as of 31 March 2016 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the preventon and detection of frauds and errors, the accuracy and
completeness of the accountng records, and the tumely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility 15 to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
tssued by ICAT and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance abour whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operatng effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained 1s sufficient and appropriate to provide a basts for our
audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company'’s internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonabledmaggccurately and fairly reflect the transactions and disposiions of the assets of
| mable assurance that transactions are recorded as necessary to permit




preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorsations of
management and directors of the Company; and (3) provide reasonable assurance regarding prevention or
umely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management overnde of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future penods are subject to the nsk that the internal financial control over
financial reporting may become inadequate because of changes in conditons, or that the degree of
compliance with the policies or procedures may deteriorate.

Ovpinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2016, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

for VDS R
Chartered

Venkatesh Eiirh sV
Partner M No — 202626

Flace: Bangalore
Date: 26.05.2016
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Independent Auditors’ Report
To the Board of Directors of Purva Realities Private Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Purva Realities Private Limited (“the
Company™), which comprises the balance sheet as at 31 March 2016, the statement of profit and loss, the
cash flow statement for the quarter then ended, and a summary of the significant accounting policies and
other explanatory information,

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement, whether due to fraud or
EITor.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit,

We have taken into account the provisions of the Act, the accounting standards and the auditing standards

and matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143 (10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
B AThe procedures selected depend on the auditor’s judgment, including the
Ghmisstatement of the financial statements, whether due to fraud or error.
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In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made
by the Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at 31 March 2016 and its loss and its cash flows for the quarter ended on that
date.

forVDSR & Co.,
Chartered AetDEn@ni
FRMN =0 :

Flace: Bangalore
Date: 26.05.2016



Purva Realities Private Limited

Balance Sheet as at 31 March 2016
Note  31Mar2016 31 Mar 2015

(All amounts in ¥, unless otherwise stated)

=OUIT A |

Shareholders' Funds

Share capital 2 1,00,000 1,00,000
Reserves and surplus 3 (1,82,063) (1,49.377)

(82,063) (49,377)

Non-Current Liabilities
Long-term borrowings 4 7.18.27.276 7,19,27,276
7,19,27,276 7,19,27,276

Current Liabilities
Short-term borrowings 4 28,78.86 405 28,78,85914
Trade payables 5

- Total outstanding dues of micro enterprises and small enterprises
- Total outstanding dues of creditors other than micro

enterprises and small enterprises 34,673 51,202
Other current liabilities 5 325 G
28,79,21,403 28,79,37,116
Total 35,97,66,616 35,98,15,015
Non-Current Assets
Properties held for development 6 35,93,63,982 35,93,63,982

35,93,63,982 35,93,63,982

Current Assets

Cash and cash equivalents 7 4,02 508 451,033
Short-term loans and advances B 128 -
4,02,634 4,51,033
Total 35,97,66,616 35,98,15,015
————
Significant accounting policies and other explanatory information 1
The notes referred to above form an integral part of the financial statements
This is the Balance Sheet referred to in our
report of even date

ForVDSRA&Co For and on behalf of the Board of Directors

— /

hish Puravankara Amanda Joy Puravankara
or Director
M No: 202626 DIM 1918184 DIN 7128042

Bangalore Bangalore
26 May 2018 26 May 2016



Purva Realities Private Limited

Statement of Profit and Loss for the quarter ended 31 March 2016

Note 31 Mar 2016 31 Mar 2015
{All amounts in T, unless otherwise stated)

Revenue from operations = -
Cther income - -
Total . =
Other expenses 9 18,326 10.730
Total 18,326 10,730
Net profit for the period ; (18.326) (10,730)
Earnings per share { Nominal value ¥ 10 per share)

Basic (T) 10 (1.83) {1.07)
Diluted (T) 10 (1.83) {1.07)
Significant accounting policies and other explanatory information 1

The notes referred to above form an integral part of the financial statements

This is the Statement of Profit and Loss
referred to in our report of even date

ForVDSRA&Co For and on behalf of the Board of Directors
Chartered A nfants

2t

Venkates r Ashish Puravankara Amanda Joy Puravankara
Fartner irector Director

M No: 202626 DiM 1918184 DIN 7128042

Bangalore Bangalore

26 May 20186 26 May 20186



‘Purva Realities Private Limited

Statement of Profit and Loss for the year ended 31 March 2016

(All amounts in T, unless otherwise stated|

Revenue from operations
Other income
Total

Other expenses
Total

Net profit for the year

Earnings per share ( Nominal value T 10 per share)
Basic (T)

Diluted )

Significant accounting policies and other explanatory information

The notes referred to above form an integral part of the financial statements

This is the Statement of Profit and Loss
referred to in our report of even date

ForvDSR&Co
Chartered Accountants

rector
M No: 202626 DIN 1918184
Bangalore Bangalore
26 May 2016 26 May 2016

r Ashigh Puravankara

Note

10
10

31 Mar 2016 31 Mar 2015
32,686 24,558.00
32,606 24,558

SBITEBE! !24,553!
(3.27) (2.46)
(3.27) (2.46)

For and on behalf of the Board of Directors

/ .

Amanda Joy Puravankara
Director
DIN 7128042
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Notes to the Financial Statements
1 Significant accounting policies

b.

c.

e.

Basis of preparation

The financial staterents of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in
India (Indian GAAP) to comply with the Accounting Standards notified under Section 133 of the Companies Act, 2013 read with Rule 7
of the Companies {Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013. The financial statements have
been prepared on accrual basis under the historical cost convention method. The financial statements are presented in Indian rupees.

Use of estimates

The preparation of financial statements is in conformity with generally accepted accounting principles which require the management
of the Company to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilities at the date of the financial statements and the results of operations during the reporting periods. Although these
estimates are based upon the management's best knowledge of current events and actions, actual results could differ from those
estimates. Significant estimates used by management in the preparation of these financial statements include the percentage
completion for projects in progress, estimates of the economic useful lives of the fixed assets, provisions for bad and doubtful debts
and accruals for employee benefits.

Properties under development

Properties under development represents construction work in progress which are stated at the lower of cost and net realizable value.
This comprises of cost of land, construction related overhead expenditure, borrowing costs and other net costs incurred during the
period of development,

Properties held for sale

Completed properties held for sale are stated at the lower of cost and net realizable value. Cost includes cost of land, construction
related overhead expenditure, borrowing costs and other costs incurred during the period of development.
Properties held for development

Properties held for development represents land acguired for future development and construction, and is stated at cost including the
cost of land, the related costs of acquisition, borrowing cost, where applicable and other costs incurred to get the properties ready for
their intended use.

Fixed assets

Fixed assels are stated al cost less accumulated depreciation/amortization and impairment losses. Cost comprises the purchase price
and any cost attributable to bringing the asset to its working condition for its intended use. Fixed assets purchased in foreign currency
are recorded at the actual rupee cost incurred

Expenditure directly relating to expansion is capitalized only if It increases the life or functionality of an asset beyond its original
standard of parformance.
Depreciationfamortization

Depreciation/amortization on fixed assets is provided on the straight-line method, based on the useful life of asset specified in
Schedule | to the Companies Act, 2013. The Management estimates the useful lives of the assets as per the indicative useful life
prescribed in Schedule |l to the Companies Act, 2013, except shuttering matenals whose life is estimated as 7 years. Assels
individually costing less than * 5,000 are fully depreciated in the perod of purchase.

Borrowing cost

Borrowing costs that are atinbutable to the acquisition and/or construction of qualifying assets are capitalized as parnt of the cost of
such assets, in accordance with Accounting Standard 16 = “Borowing Costs”. A qualifying asset is one that necessarily takes a
substantial period of time to get ready for its intended use. All other barrowing costs are charged to the Statement of Profit and Loss
as incurred

Impairment of assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. If any such
indication exists, the Company estimates the recoverable amount of the asset If such recoverable amount of the asset or the
recoverable amount of the cash-generating unit to which the asset belongs is less than its carrying amount, the carrying amount is
reduced to itz recoverable amount. The reduction is treated as an impairment loss and is recognized in the Statement of Profit and
Loss. If at the Balance Shaet date there is an indication that a previously assessed impaiment loss no longer exists, the recoverable
amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum of depreciated historical cost

Cash and cash equivalents

Cazh and cash equivalents include cash in hand, demand deposits with banks, other short term highly liquid investments with ariginal
maturity of three months or less.




Purva Realities Private Limited

k.

n.

Inventory

Inventory includes raw materials used for the construction activity of the Gompany. Raw materials are valued at the lower of cost and
net realizable value with the cost being determined on a ‘First In First Out’ basis,

Mat realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and costs
requirad to make the sake.

Tax expense

Tax expense comprises both current and deferred taxes. The current charge for income laxes is calculated in accordance with the
relevant tax regulations. Deferred income taxes reflect the impact of current year timing diffarences between taxable income and
accounting income for the year and reversal of timing differences of earlier years. Deferred tax is measurad based on the tax rates
and the tax laws enacted or substantively enacted as at the Balance Sheet date,

Deferred tax assets are recognized only to the extent that there is reasonable cartainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized. Deferred tax assets are recognized on carry forward of unabserbed
depreciation and tax losses only if there is virtual certainty that such deferred tax assets can be realized against future taxable profits,

Unrecognized defarrad tax assets of earlier years are re-assessed and recognized to the extent that it has become reasonably
cartain that fulure taxable income will be available against which such deferred tax assets can be realized.
Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period aftributable to equity shareholders by the
weighted average number of equity shares cutstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period aftributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all potential equity shares.
Provisions and contingent liabilities

The Company creates a provision when there is a present obligation as a result of a past event that probably requires an oufflow of
resources and a reliable estimate can be made of the amount of the obligation. A disciosure for a contingent liability is made when
there |s a possible ohiigation or a present obligation that may, but probably will not, require an outflow of resources. Where there is a

possible obligation or a present obligation in respect of which the likelinood of outflow of resourcas is remote, no provision or
disclosure is made.

{This space is intentionally left blank)



Purva Realities Private Limited 6

31 Mar 2018 31 Mar 2015
2 Share capital

Authorized shares

10,000 {31 March 2015- 10,000} equity shares of ¥ 10 each 1.00,000 1,00,000

Issued, subscribed and fully paid up shares
10,000 {31 March 2015- 10,000) equity shares of ¥ 10 each 1,000,000 1.00,000
1,00,000 1,00,000

—_— ——
a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity shares
31 Mar 2016 31 Mar 2015
Number T Number T
Balance at the beginning of the period/year 10,000 1,00.000 10,000 1,00,000
Issued during the period/year - - = "
Outstanding at the end of the period/year 10,000 1,00,000 10.000 1.00.000

b. Terms/rights attached to equity shares
The Company has only one class of equity shares having a par value of ¥ 10 per share, Each holder of equity shares is entitled
to one vote per share, The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of
Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitied to receive remaining assets of the
Company, after distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares
held by the shareholders
¢. Details of shares held by the holding Company as at reporting date
31 Mar 2016 31 Mar 2015

No. of shares 10,000 10,000
Par value of share 10 10
Amount in T 1,00,000 1,00,000
d. Details of shareholders holding more than 5% shares in the company
31 Mar 2016 31 Mar 2015
Number % holding in Mumber % holding in
the class the class

Equity shares of T 10 each fully paid up
Puravankara Projects Limited 10,000 100.00% 10,000 100.00%

As per records of the Company, including its register of shareholdersimembers and other declarations received from
shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

&. Aggregate number of bonus shares issued and shares issued for consideration other than cash during the
period of five years immediately preceding the reporting date :

The Company has not issued any bonus shares nor there has been any buy back of shares during five years immediately
preceding 31 March 2016,
f. Shares reserved for issue under options

As on reporting date, Shares reserved for issue under options and contracts/ commitments for the sale of shares! disinvestmeant,
including terms and amount: Nil

(Company has not reserved any shares for issue under options or otherwise and contracts/ commitments for sale / disinvestment
as on reporting date).

g Shares information related to immediately preceding five years from reporting date:
- Share allotted as fully paid up pursuant to contract{s) without payment being received in cash- Nil(31 March 2015- Nil)
- Share allotted as fully paid up bonus shares -Nil(31 March 2015 Nil)

h Shares bought back - Aggregate number and amount- Nil (31 March 2015- Nil)
i Calls unpaid by directors and officers as at reporting date Nil {31 March 2015- Nil)
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2 Reserves and surplus
Surplus in the Statement of Profit and Loss
Balance al the beginning of the periodiyear
Add: Net profit{loss) for the period/year
Balance at the end of the periodiyear

4 Short-term borrowings
Unsecured

Interest free loan from Puravankara Projects Limited

repayabie on demand®

Interest frea loan from Fellow Subsidiary Comparny **

* Unsecured loan from Helding Company classified as shorl lerm as the same is repayable on demand,

Cuarter Mine months Year
ended ended ended
31 Mar 2016 31 Mar 2016 31 Mar 2015
{163,737 {1,49,377) (1,24,819)
{18,326) {32,686) (24.558)
{1,82,063) {1,82,063) (1,49,377)
Mon-currant Currant

31 Mar 2016 31 Mar 2015 31 Mar 20186 3 Mar 2015
- 28,7885 0914 28,78,85914

7,18.27 276 7.19.27.276 491 -
7,19,27,276 7.19.27.276 28,78,86,405 28,78,85,914

* Unsecured loan from Melmont Construction Private Limited (Fellow Subsidiary Company) classified as long term as the same is not payable

within 12 months from the date of Balance Sheet,

§ Trade payables
Trade payables

Other current llabilities
Duties and taxes payable

6 Properties held for development
At the beginning of the year
Add : Additions during the year
Less: Transferred to Properties Under Development

T Short-term loans and advances
Other loans and advances
Taxes and dutes recoverable
Total loans and advances

8 Cash and cash equivalents
Cash on hand
Balances with banks:

On current accounts

34673 51,202
34,673 51,202
325 5
325 -
Mean-currant Current
31 Mar 2016 31 Mar 2015 31 Mar 2016 31 Mar 2015
35,93,63 982 35,93,63,982 i &
35,93,63,982 35,93,63,982 E 2
—J
- 126 -
- - 126 -
Non-current Current
31 Mar 2018 31 Mar 2015 31 Mar 2016 31 Mar 2015
- - 100 100
- 4,02 408 4,50,933
- = 4,02,508 4,51,033

{This space is intentionally left blank)



‘Purva Realities Private Limited

Quarter ended
31 Mar 2016 31 Mar 2015

9 Other expenses

Legal and professional expense 7,521 -
Audit fees 10,000 10,000
Rates and taxes 805 -
Miscellaneous expenses - 730
18,326 —ﬂlﬁ
10 Earnings per share (EPS)
Weighted average number of shares cutstanding during the period 10,000 10,000
Add: Dilutive effect of stock options . -
Weighted average number of shares used to compute diluted EPS 10,000 10,000
Met profit after tax attributable to equity shareholders (18,326) {10,730)
Earnings per share () ;
Basic (1.83) {1.07)
Diluted {1.83) {1.07)
Mominal value - Rupees per equity share 10.00 10.00

* The Company does not have any outstanding ditutive potential equity shares as at 31 March 2016.
Consequently, the basic and dilutive earnings per share of the Company remain the same.

{This space is intentionally left blank)



Purva Realities Private Limited

9 Other expenses

Legal and professional expense
Audit fees

Rates and taxes

Miscellaneous expenses

10 Earnings per share (EPS)

Weighted average number of shares outstanding during the period
Add: Dilutive effect of stock options

Weighted average number of shares used to compute diluted EPS
Met profit after tax attributable to equity shareholders

Earnings per share ( T)

Basic

Diluted

Mominal value - Rupees per equity share

Year ended

31 Mar 2016 31 Mar 2015
13.481 3,000
10,000 10,000
9,205 10,800

- 758

32,686 24,558
—_— e ————
10,000 10,000
10,000 10,000
(32,686) (24 558)
{3.27) (2.48)

(3.27) (2.46)

10.00 10.00

* The Company does not have any outstanding dilutive potential equity shares as at 31 March 2016.

Consequently, the basic and dilutive earnings per share of the Company remain the same.

{This space is intentionally left blank)
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12 Supplementary statutory information
31 Mar 2016 31 Mar 2015

i. Earnings in foreign currency (on receipt basis) Mil Mil
ii. Expenditure in foreign currency {on accrual basis) il Wil
iii, Value of imports at CIF basis Mil Mil
iv. Contingent liabilities Nil il
v. Capital commitment il Mil
vi. Donation to political party Nil Nil

In the opinion of the Board and to the best of its knowledge and belief, the value on realization of current assets,
loans and advances will, in the ordinary course of business, not be less than the amounts at which they are
stated in the Balance Sheet.

13 The following details relating to Micro, Small and Medium Enterprises

The principal amount and the interest due there on remaining unpaid to any supplier as at 31 March 2016- Nil
{31 March 2015- Nil)

The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2008, along with the a mount of the payment made to the supplier
beyond the appointed day as at 31 March 2016- Nil (31 March 2015- Nil)

The amount of interest due and payable for the period of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under the
Micro, Small and Medium Enterprises Development Act, 2006 as at 31 March 2018- Nil (31 March 2015- Mil)

The amount of interest accrued and remaining un paid as at 31 March 2016- Nil (31 March 2015- Nil)

The amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues above are actually paidto the small enterprise, for the purpose of disallowance
of a deductible expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act,
2006 as at 31 March 2016~ Nil {31 March 2015- Nil}

14 Balances in the personal accounts are subject to confirmation.

15 Prior period comparatives

Prior period comparatives have been regroupedireclassified wherever necessary to conform to the presentation
in the current year.

ForVDSR&Co For and on behalf of the Board of Directors
PO Rar

- ——

Amanda Joy Puravankara
Director
M No: 202626 DIN 1918184 DIN 7128042

Bangalore Bangalore
26 May 2016 26 May 2016



Purva Realities Private Limited
Cash Flow Statement

A. Cash flow from operating activities
Profit before tax and prior period items
Operating profit before working capital changes
Movements in working capital .

Increase/(Decrease) in current liabilities and provisions
Cash (used in)/received from operations
Met cash from/(used in) operating activities

B. Cash flows from investing activities
MNet cash from/{used in) investing activities

C. Cash flows from financing activities

Praceeds from/{repayments of) short term borrowings
Net cash generated from/{used in) financing activities
Net increase/{decrease) in cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginning of the period/year
Cash and cash equivalents at the end of the period/year

Components of cash and cash equivalents
Cash and bank balances (as per Note 7 to the financial statements)

This is the Cash Flow Statement referred to in our
report of even date

31 Mar 2016 31 Mar 2015

(32,686) (24,558)
(32,686) (24,558)
(16,204) 10,000
(49,016) (14,558)
(49,016) (14,558)
491 -
491 -
(48,525) (14,558)
4,51,033 4,65,591

4!52!5113 4!51.{133

4,02,508 4,51,033
4,02,508 4,51,033

ForVDSR&Co For and on behalf of the Board of Directors
Chartered Age :

irector
M No: 202626 DIN 1918184
Bangalore Bangalore

26 May 2016 26 May 2016

ir Ashish Puravankara

Amdnda Joy Puravankara
Director
DIN 7128042
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