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Limited Review Report — Standalone Financial Results

Review Report to
The Board of Directors
Puravankara Limited

1. . We have reviewed the accompanying statement of unaudited standalone financial resuits of
Puravankara Limited (the ‘Company’) for the guarter ended June 30, 2018 (the “Statement”™)
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘the Regulation’), read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016 (‘the Circular’).

2.  The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reportipg (Ind AS
34) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies
(Indian Accounting Standards) Rules, 2015, as amended, read with the Circular is the
responsibility of the Company's management and has been approved by the Board of Directors
of the Company. Our responsibility is to issue express a conclusion on the Statement based on
our review.

3 We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’ issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personmel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS”)
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which itis to be disclosed, or that it contains any material misstatement.
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5. We did not review the financial statements and the other financial information as regards
Company’s share in losses of two partnership firms amounting to Rs. 0.20 crores for the quarter
ended June 30, 2018, which has been reviewed by other auditors and whose reports have been
furnished to us by the management. Qur conclusion, in so far as it relates to the affairs of such
partnership firms, is based solely on the report of other auditors. Our conclusion is not modified
in respect of this matter.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ation number: 101049W/E300004

Partner
Membership No.: 209567

Place: Bé‘ngaiuru, India
Date: August 10, 2013
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Ststement of Unaudited Standalone Financial Results for the quarter ended June 30, 2018

{Rs. in Crores}

St Particulars Guarter ended Preceding Corresponding Year ended
No. 30.66,2018 Quarter ended Quarter ended 31052018
[Unaudized} 31.03.2018 30.66.2057 {Audited}
[Andited] fUnandited]
(Refer Note 1)
; lncome
{&} Revenue from operations 269,43 175.00 214.66 885.60
(b} Other income 816 31.44 12.28 104,96
Total income 277.5% 207.04 33694 990.56
2 Expenses
(&) Sub-contractor cost 41.97 48.98 0250 32699
(b} Cost of raw materials and components consumed 12.99 2152 723 42.62
(¢) Land purchase cost £1.62 155.1% °.27 216.34
() {Increasel decrease in mventories of 7865 £144.99) 1.58 (73.01}
stock of flats, tand stock and work-in-progress
() Employee benefits sxpause .02 18.39 18.2% 7267
() Financee coss 51.77 47.03 4576 181.9)
() Deprecintion and armorizasion expenss 220 2.0 230 878
(k) Other expenses 3199 3545 28,85 12,07
Total expenses 25121 183.58 21877 %03.57
3 Profit before tax (}-2) 2638 23.46 B $6.99
4 Tax expense
(3) Current fax 299 5.00 6.19 9.57
(ii) Deferred tax charge/{crediy) 1.76 {500 {2.12) 819
Fotal 475 - 4.0 9.76
=] Net profit for the period (3-4) .63 23.46 710 TS
3 Other comprehensive income
(1) Ierns that wili not be reclassified to profit and Joss {0,633 0.35 205 ©
(t} Income tax relating 1o ikms that will not be 422 (0.12) {0.0D) 0.25
reclassified to profit and loss
Total {0.41) 0.23 003 {047y
7 Tota! Comprehemsive Income for the period 2122 23.69 743 76,76
iComprising Net profit for the period and
Other Comprehensive Income (5+6)]
81)  iHamings per share (before extraordinery ttoms)
(of Rs. 3/« zach) (wot annualised):
4} Basic (in Rs.) 8.91 0.9% .30 326
b) Ditsted {in Rs.) 0% 9.99 0.30 325
8{iz) [Eamings per share (afier extraordinasy items)
(of Rs. 5/~ ¢ach) (not annualised):
4} Basic (in Rs.) 691 .99 0.30 336
4 Diluted (in Rs) 091 $.99 0.30 326
9 Paid-up equity share capital P18.58 118.58 118.58 1:8.58
{Face value of Rs. 5/ each)
16 Othser equity as per the balance sheet 1.874.10
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tatement of Unsudited Standalone Financinl Results {or the gugrter ended June 30, 26

Notes :

1  The above standalone financial results of Puravankars Limited {'the Company’) have been reviewed by the Audit Committee and faken
on record at the meeting of the Board of Directors of the Company heid on 10.08.2018. The statwtory auditors of the Company have
carried el & lintited review on fhe above ssasdalone fnancial resslts of the Conspany.

2 The Company's business activity fails within a single reporsable segment, i.e., real estate development. Hence, there are no additionat
disclosures to be provided under Ind-AS 108 — Segment information with respect o the single reportable segment. Further, the Company
is domiciled in india and does ot have significant foreign operatiens.

3 Ind AS 115 Revesue from C with C s and A drents to [nd AS 40 investmest Property consequent to issuance of Ind
A% 115, mandatory for reporting perieds beginning on or after April i, 2018, repl existing requi ts of recogaition of revenue
and derecogition of i property. The application of Ind AS 115 and Amendments w Iné AS 40 have impacted the Company’s

aceoumting for eevene from real estate projects xnd gain/loss artising ffom derscognition of investment property.

The Cormpany has applied the modified retrospective approach to all contracts as of April 1, 2018 and has given impact of application of
Itzd AS 115 and Amendments to Ind AS 40 by debit {o retained camings as al the said date by Rs. 390 croves {net of tax). Accordingly,
{he comparatives have not been restated and hence not comparable with previeas period frgures. Due to the application of nd A 115
and amendments to Ind AS 40 for the quarter ended June 30, 2018, revenue from operations is higher by Rs. 179 croves {including gain
on sale of investment property of Rs.27 crores) and net profit after tax is higher by Rs.63 crores. The basic and. dilused EPS for the
period is Rs 0.91 pes share, instead of loss per share of Rs. 174 per share.

4 The figures for the quarter ended 31.03.2018 are the derived balancing figures between audited figures in respect of year ended
31,063,208 and the unaudited figures in rospect of nine months ended 35.12.2047,

5 The Board of Directors of the Company st their mecting feld on Aapust 10, 2018 have secommended 4 final dividend of Rs.1.60 per
gquity shate of Rs. 3 each for the financial year ended March 31, 2008, The said proposed dividend are suhjest to zpproval &t the
ensuing annual general meeting and are not recognised as  lability (including dividend distribution tax thercon) ss ar 36.06.2018,

6 The figures of previous periods upto 30.06.2017 were audited/ reviewed by a fim of Chartered Accountanss other than S.R. Barliboi &
Assoeiates LIF. The figares of the previows periods have becn regrouped/ reclessified, wherever necessary 1o conform o carrent
perind's classification.

Fi o1 bekalf of ti ard of Directors of
P nkara Limit / Z ﬂ% : @
/ﬂ{,u '

Nani R Choksey
Joint Managing Director
DIN ; 0504555

Bengalusy, India
August 10, 2018
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