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Independent Auditors’ Report

To the Members of Provident Cedar Private T.imited

Repurl un the Lind AS Finanelal Stulements

Opinion

We have audited the accompanying Ind AS financial statements of Provident Cedar Private Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and
Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of significant accounting

policies and other explanatory information (hereinafter referred to as “the Ind AS financial staterents™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022, the loss and total comprehensive

income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements as per the ICAI’s Code of Ethics
and the provisions of the Companies Act, 2013, and we have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Branch : GF No. 7 & 3rd Floor, Karuna Complex, No. 337, Sampige Road, Malleswaram,
Bangalore - 560 003. Ph. : 080-23312779 / 23343983



Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arive from fraud or error and are considered material if, individually or in the
aggregato, thuy vould roasonably be eupocted to influence the cconomic decisions of uscis taken un the

basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for vne
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Ind AS financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying

transactions and events in a manner that achieves fair presentation




We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We nleo provide thuse uluped widlt guvornunes with o sistemont thae we have esmplied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure

~ A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a)

b)

d)

we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

in our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

the Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt

with by this Report are in agreement with the books of account;

in our opinion, the aforcsaid financial statements comply with the Ind AS specified under

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

on the basis of the written representations received from the directors as on 31 March 2022
taken on record by the Board of Directors, none of the directors are disqualified as on 31 March

2022 from being appointed as a director in terms of Section 164 (2) of the Act.

with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure B”.
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Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries; and

¢) Based on the above explanations and audit procedures which we have considered

reasonable and appropriate in the circumstances, nothing has come to our notice that
has caused us to helieve that the representations under sub-clause (I) and (II) of clause

(iv) contain any material mis-statement.

V. The Company has not declared and paid dividend during the year and hence there was

no compliance required as per section 123 of the Companies Act, 2013

For VDSR & CoLLP
Chartered Accountants
FRN No.: 001626S/5200085

@‘ ne -\--\\t\. \v&.%_f

Venkatesh Kamath S V
Partner
Membership No 202626

Place: Bengaluru

Date: 25-05-2022

(This document is certified using the UDIN facility of ICAI and can be verified at www.udin.icai.org
with reference no. 22202626 ANASBZ4625)

Annexure — A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the

financial statements for the year ended 31 March 2022, we report that:

1. The company does not hold any Property Plant and Equipment during the year and as on the
reporting date. Accordingly, paragraph 3(i) of the order is not applicable.



10.

11.

12.

13.

14.

16.

17.

The Company has not taken any loan either from banks, financial institutions or from the
government and has not issued any debentures. Accordingly, paragraph 3 (ix) of the Order is not

applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not raised money by way of initial public offer or further

public offer or term loans. Accordingly, clause 3(x) of the Order is not applicable.

According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course of our

audit. Accordingly, paragraph 3(xi) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is

not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188
of the Act where ever applicable and details of such transactions have been disclosed in the financial

statements as required by the applicable accounting standards.

In our opinion and according to the information and explanations given to us, Internal audit is not

applicable as the company

. According W (he information and explanations given to us and based on our examination of the

records of the Company, the Company has not entered into any non-cash transactions with directors

or persons connected to him. Accordingly, paragraph 3(xv) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company is not required to be registered under section 45-IA of the

Reserve Bank of India Act, 1934. Accordingly, paragraph 3(xvi) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has incurred cash losses of Rs. 19,759/~ in the current

financial year and Rs. 18,013 in the immediately preceding financial year.




18.

19.

20.

21.

There has not been any resignation of the statutory auditors during the year. Accordingly, paragraph

3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and as
confirmed by the Management to infuse required funds as and when necessitates, we are of the
opinion there are no material uncertainty exists as on the date of the audit report that company is

capable of meeting its liabilities existing at the date of balance sheet.

According to the information and explanations given to us and based on our examination of the
records of the Company, the provisions of Section 135 of the Companies Act, 2013 is not applicable
to the Company. Accordingly, paragraph 3(xx) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has no subsidiaries or joint ventures which requires the
Company to prepare the consolidated financial statements and get audited and hence, the Company
there are no consolidated financial statements either prepared or audited during the year.

Accordingly, paragraph 3(xxi) of the Order is not applicable.

ForVDSR & Co LLP
Chartered Accountants
FRN No.: 001626S/S200085

- A\~

Venkatesh Kamath S V
Partner

e

Membership No 202626

Place: Bengaluru

Date: 25-05-2022

(This document is certified using the UDIN facility of ICAI and can be verified at www.udin.icai.org
with reference no. 22202626ANASBZ4625)



Annexure — B — to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Provident Cedar Private
Limited (“the Company™) as of 31 March 2022 in conjunction with our audit of thc Ind AS financial

statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013.
Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such

controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of internal

financial controls over financial reporting included obtaining an understanding &' ernal financial
_R&LO




evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting of the

Company.
Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,

or disposition of the company's assets that could have a material effect on the financial statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
conltuls uver Iancial reporlug o lulure perods are subject (o the risk thal the inlernal linancial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.
Opinion

In our opinion, to the best of our information and according to the explanations given to us, the

Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at




Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

ForVNDSR & CoLLP
Chartered Accountants
FRN No.: 001626S/S200085

T

SRR

Venkatesh Kamath S V
Partner
Membership No 202626

Place: Bengaluru
Nate:? 5052022

(This document is certified using the UDIN facility of ICAI and can be verified at www.udin.icai.org
with reference no. 22202626 ANASBZ4625)



s Provident Cedar Private Limited
CIN: U45309KA2016PTC097552
Balance Sheet as at March 31, 2022
(All amounts in Indian Rs. Thousands, unless otherwise stated) Note March 31, 2022 March 31, 2021
ASSETS

Current assets
(a) Financial assets

(i) Cash and cash equivalents 3 70.94 60.85
Total current assets 70.94 60.85
1otal necots 7084 60,85
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 4 100.00 100.00
(b) Other equity 5 (99.06) (79.30)
Total equity 0.94 20.70
LIABILITIES

Current liabilities
(a) Financial liabilities

(i) Borrowings 6 50.00 =

(i) Trade payables 7 20.00 40.15
Total current liabilities 70.00 40.15
Total equity and liabilities 70.94 60.85
Summary of significant accounting policies 22

The accompanying notes referred to above form an integral part of the financial statements

As per report of even date

e Board of Directors of Provident Cedar PvtLtd

’ N

for VDSR & CO LLP,,
Chartered Accountants
Firm's Registration Number: 0016265/5200085

NG NS

Venkatesh Kamath S V /g~ bir Ashish Puravankara Abhishek Kapoor
Partner gctor Director
Membership No: 202626{2| 4= 01918184 DIN 03456820

Palce: Bengaluru
Date: 25.05.2022

Palce: Bengaluru
Date: 25.05.2022




« Provident Cedar Private Limited
CIN: U45309KA2016PTC097552
Statement of Profit and Loss for the year ended March 31, 2022

(All amounts in Indian Rs. Thousands, unless otherwise stated) Note March 31, 2022 March 31, 2021

Income - -

Total - -

Expenses

Finance coets 8 0.83 0.38

Qther expenses 9 18.93 17.64

Total expenses 1878 18,11

Profit/(lnss) hefare tax (19.76) (18.01)

Tax expense - 3

Tuld! ldx gxpelise - -

Profit/(loss) for the year (19.76) (18.01)

Other comprehensive income (‘OCI') [
Total other comprehensive income - -

Total comprehensive income for the year (comprising profit and OCI) ) (19.76) (18.01)

Earnings per equity share ('"EPS') !
(Nominal value per equity share Rs. 100 (March 31, 2020 - Rs.100)

Basic (Rs.) (19.76) (18.01) |
Diluted (Rs.) (19.76) (18.01) |
Weighted average number of equity shares used in computation of EPS

Basic - in numbers 1.00 1.00

Diluted - in numbers 1.00 1.00

Summary of significant accounting policies 2.2

The accompanying notes referred to above form an integral part of the financial statements
As per report of even date

for VDSR & CO LLP., For and on
Chartered Accountants
Firm's Registration Number: 0016268/5200085

gq\‘\‘r\""\g

Venkatesh Kamath SV
Partner
Membership No: 202626

e Board of Directors of Provident Cedar Pvt Ltd

7!

shish Puravankara ARjiishek Wapoor
drtor Director
01918184 DIN 03456820

Palce: Bengaluru
Date: 25.05.2022

Palce: Bengaluru
Date: 25.05.2022




Provident Cedar Private Limited
CIN: U45309KA2016PTC097552
Statement of cash flow for the year ended March 31, 2022

(All amounts in Indian Rs. Thousands, unless otherwise stated)
A. Cash flow from operating activities

Profit/(loss) before tax
Adjustments to reconcile profit after tax to net cash flows
Fitangy costs
UBarating protit barars WarKing capital tnantes
WM BRIl it
Increase/ (decrease) in Trade payables
Cash (used in)/ received from operations
Income tax paid (net)
Net cash flows (used in)/from operating activities

B. Cash flows from investing activities
Net cash flows from / (used in) investing activities

C. Cash flows from financing activities

Loans taken from Holding Company

Net cash (used in)/from financing activities

Net (decrease)/increase [n cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year (as per note 3 to the financial statements)

Summary of significant accounting policies

The accompanying notes referred to above form an integral pan of the financial statements

As per report of even date

for VDSR&ColLLP,
Chartered Accountants
Firm Registration Number: 0016265/5200085

Venkatesh Kamath S V
Partner
Membership No: 202626

BANGALORE

NNAI
Place: Bengaluru CHE

Date: 25.05.2022

Palce: Bengaluru
Date: 25.05.2022

March 31, 2022 March 31, 2021
(19.76) (18.01)
(18,70) (10,01}
(20.15) 8.16
(39.91) (9.86)
(39.91) {9.86)
50.00 -
50.00 -

10.09 (9.86)
60.85 70.71
70.94 60.85

Board of Directors of Provident Cedar Pvt Ltd

4

Ab ER Kaphor
Direclor
DIN 03456820



" Provident Cedar Private Limited
CIN: U45309KA2016PTC097552
Statement of changes in equity for the year ended March 31, 2022

(All amounts in Indian Rs. Thousands, unless otherwise stated)

A. Equity share capital

Particul As at Movement during As at Movement during As at
il 01 Apri! 2020 2020-21 March 31, 2021 2021-22 March 31, 2022
Equity share capital of face value of Rs, 100 each
fully paid 100.00 - 100.00 - 100.00
100.00 . - 100.00 - 100.00
B. Other equity
Reserves and surplus
Particulars Sfmuntmu General reserve  Retained Earnings Total
premium reserve
Balante ds AL 1 Apil 2020 - (61.29) (61.29)
Prfit{lusy) fut e petiod . (18.01) (16 N1)
Qlliet QL ehiendive Ineeims - a
Total comprehensive income for the year - - (79.30) (79.30)
Dividends (including tax on dividend) - - -
Others - - - -
Balance as at March 31, 2021 - - (79.30) (79.30)
Profit(loss) for the year - - (19.76) (19 76)
Other Comprehensive Income - = 5
Total comprehensive income for the year - - (99.06) (99.06)
Dividends (including tax on dividend) - - - -
Others - - - -
Balance as at March 31, 2022 - - {(99.06) {99.06)
Summary of significant accounting policies 22

The accompanying notes referred to above form an integral part of the financial statements

Ab Pl 1epulL Ul eoel Jale

for VOSR & CO LLP.,
Chartered Accountants
Firm's Registration Number: 0016265/S200085

Venkatesh Kamath S V Abhlghek Kap
Partner Director
Membership No: 202626 BANGALORE DN 01918184 DIN 03456820

CHENNAI
Palce: Bengaluru
Date: 25.05.2022

Place: Bengaluru
Date: 25,05,2022

e Board of Directors of Provident Cedar Pvt Ltd

S
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Prov;p‘ent Cedar Private Limited
Notes to Ind AS Financial Statements for the year ended March 31, 2022
(All amounts in Indian Rs. Thousands, unless otherwise stated)

“

1. Corporate information

Provident Cedar Private Limited (the ‘Company’) was incorporated on November 03, 2016 under the provisions of the Companies
Act applicable in India. The registered office is located at 130/2, Ulsoor Road Bangalore 560042, India. The Company is engaged
in the business of real estate development and other related activities.

The Ind AS financial statements were authorized for issue in accordance with a resolution of the directors on May 25, 2022.
2. Significant accounting policies
2.1 Basis of preparation

In accordance with the natification issued hy the Ministry of Garporate Affairs, the Company has adopted Indian Accounting
Slandais (Ind A8Y speiifivd under seclivn 109wl e Al ead with the, Qumpaniea (indinn Sonounting Gtandarde) Ruloe, 1016,
as amended and presentation requirements of Division 1l of Schedule 11l to the Companics Act, 2013 (Ind AS compliant Schedule
I11). The standalone financial statements of the Company are prepared and presented in accordance with Ind AS.

On March 24, 2021, the Ministry of Corporate Affairs (MCA) through a notification, amended Schedule 1l of the Companies Act,
2013 and the amendments are applicable for financial periods commencing from April 01, 2021. The preparation of financial
statements is after taking into consideration the effect of the amended Schedule Ill. The Company has also reclassified the
previous year figures in accordance with the requirements applicable in the current year.

The standalone financial statements have been prepared on the historical cost basis, except for certain financial instruments
which are measured at fair values at the end of each reporting period, as explained in the accounting policies below. Historical
cost is generally based on the fair value of the consideration given in exchange for goods and services.

2.2 Summary of significant accounting policies
(a) Use of estimates

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the management's best knowledge of current
events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities. The effect of change in an accounting estimate is recognized
prospectively.

(b) Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:

- Expected to be realized or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realized within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle

- Itis held primarily for the purpose of trading

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents.

The Company has evaluated and considered its operating cycle as one year for the purpose of current and non-current
classification of assets and liabilities.

(c) Borrowing costs

Borrowing costs consist of interest and other costs that rs in connection with the borrowing of funds.




Provident Cedar Private Limited
Notes to Ind AS Financial Statements for the year ended March 31, 2022
(All amounts in Indian Rs. Thousands, unless otherwise stated)

Borrowing costs directly attributable 1o the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized/inventorised as part of the cost of the respective asset. All
other borrowing costs are charged to statement of profit and loss.

(d) Inventories

Direct expenditure relating to real estate activity is inventorised. Other expenditure (including borrowing costs) during construction
period is inventorised to the extent the expenditure is directly aftrinutable cost of biinginy e assel Lo ils working condition for ita
intended use. Other expenditure (including harrawing costs) incurred during the construction period which is not directly
attributable for bringing the asset to its working condition for its intended use is charged to the statement of profit and loss. Direct
and other expenditure is determined based on specific identification to the real estate activity.

i. Work-in-progress: Represents cost incurred in respect of unsold area (including land) of the real estate development projects or
cost incurred on projects where the revenue is yet to be recognized. Work-in-progress is valued at lower of cost and net realizable
value.

ii. Raw materials, components and stores: Valued at lower of cost and net realizable value. Cost is determined based on FIFO
basis. '

i, Land stock; Valued at lower of cost and net realizable value.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
estimated costs necessary to make the sale.

(e) Revenue recognition
Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an
amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.
Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts and other credits, if any,
as specified in the contract with the customer. The Company presents revenue from contracts with customers net of indirect taxes
in its statement of profit and loss.

The Company considers whether there are other promises in the contract that are separate performance obligations to which a
portion of the transaction price needs to be allocated. In determining the transaction price, the Company considers the effects of
variable consideration, the existence of significant financing components, noncash consideration, and consideration payable to
the customer, if any.

Intoroat inoomo
Interest income, including income arising from other financial instruments measured at amortized cost, is recognized using the
effective interest rate method.

Dividend income

Dividend income is recognized when the Company's right to receive dividend is established, which is generally when shareholders
approve the dividend.

(f) Income taxes
income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year.
Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are recognized
in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other
comprehensive income or directly in equity, respectively

Current income tax
Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the

taxation authorities based on the taxable income for that period. The tax rates and tax laws used to compute the amount are those
that are enacted or substantively enacted by the b X




Provident Cedar Private Limited
Notes to Ind AS Financial Statements for the year ended March 31, 2022
(All amounts in Indian Rs. Thousands, unless otherwise stated)

ii. Deferred income tax

Deferred income tax is recognized using the balance sheet approach, deferred tax is recognized on temporary differences at the
balance sheet date between the tax bases of assels and liabilities and their carrying amounts for financial reporting purposes,
except when the deferred income tax arises from the initial recognition of goodwill or an asset or liability in a transaction that is
not a hiisiness combination and affects neither accounting nor taxable profit ui luss al the time of the transaction.

Detferred income lax assels are racognized tor all dedustible tempurary diffeienoes, cairy fuiwaid of unused tex eredits ond
unused tax losses, to the extent that it is probable that taxable profit will be avallable against which lhe deduclible témporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced lu lhe extent that it s no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilized.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset
is realized or the liability is setiled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
balance sheet date.

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and
current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.

(9) Provisions and contingent liabilities

A provision is recognized when the Company has a present obligation (legai or constructive) as a result of past event, itis probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation. If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability When discounting is used, the increase in the provision
due to the passage of time is recognized as a finance cost.

A contingent liability is a possible obligation that arises from past events and whose existence will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the obligation. A
contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be
measured reliably. The Company does not recognize a contingent liability but discloses it in the financial statements, unless the
possibility of an outflow of resources embodying economic benefits is remote.

(h) Financial Instruments

Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of the instrument.
Financial assets and liabilities are initially measured at fair value at initial recognition. Transaction costs that are directly attributable
to the acquisition or issue of financial assets and financial liabilities are added to or deducted from the fair value measured on
initial recognition of financial asset or financial liability

i. Financial assets at fair value through other comprehensive income
Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a
business whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount oytstanding.

ii. Financial assets at fair value through profit or loss
Financial assets are measured al fair value through profit or loss unless it is measured at amortized cost or at fair value
through other comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of
financial assets and liabilities at fair value through profit or loss are immediately recognized in statement of profit and loss.

ii. Debtinstruments at amortized cost
A ‘debt instrument’ is measured at the amortized cost if bath the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
(SPPI) on the principal amount outstanding.
After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate
(EIR) method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortization is included in finance income in the profit or loss. The losses arising
from impairment are recognized in the profit or loss. T ge}ﬁegi‘r‘ enerally applies to trade and other receivables.
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iv, Equity investment in subsidiaries, joint ventures and associates
investment in subsidiaries, joint ventures and associate are carried at cost. Impairment recognized, if any, is reduced from
the carrying value.

v. De-recognition ot inancial asset
The Company deracoghizes d fingicial asset when the contractual rights to the cash flows from the financial asset expire or
il transters the tinancial asset and e transisr yudliiee fur dg-rgeuygnition uidz lind AQ 100

vi. Financial liabilities
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, or as payables, as appropriate. The Company’s financial liabilities include trade and other payables, loans and
borrowings including bank overdrafts. 1he subsequent measurement of financial liabilities depends on their classification,
which is described below.

vii, Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading
if they are incurred for the purpose of repurchasing in the near term.

viil.  Financial liabilities at amortized cost
Financial liabilities are subsequently carried at amortized cost using the effective interest (EIR") method. Gains and losses
are recognized in profit or loss when the liabilities are derecognized as well as through the EIR amortization process.
Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and loss.

Interest-bearing loans and borrowings are subsequently measured at amortized cost using EIR method. For trade and other
payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short
maturity of these instruments.

ix. De-recognition of financial liability
A financial liability is derecognized when the obligation under the llability is dischaiyed or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement
of profit or loss.

x. Fair value of financial instruments
In determining the fair value of its financial instruments, the Company uses following hierarchy and assumptions that are
based on market conditions and risks existing at each reporting date

Fair value hierarchy:

All assets and lishilities for which fair value is measured or disclosed in the financial statements are categorized within the
fair valia hiararehy. desaribed as tollows, hased an the lowesl level inpul el is significant to the tarr valuc measuremont 4e
a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation techniques tor which the lowest level input that is significant to the fair value measurement is directly
or indirectly observable

» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that
is significant to the fair value measurement as a whole) at the end of each reporting period.

0] Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an
equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting
period, The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue
that have changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of shares outstanding dur#ig) (% pgriod are adjusted for the effects of all dilutive potential equity
shares. U
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) Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are
subject to an insignificant risk of change in value and having original maturities of three months or less from the date of purchase,
to be cash equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted f_or withdrawal and

usage.
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3 Cash and cash equivalents
Balances with banks
In current accounts

4 Equity share capital

Authorized shares
5.00 (March 31, 2021 - 5.00) equity shares of Rs. 100 each

Issued, subscribed and fully paid-up shares
1,00 {March 31, 2021 - 1.00) equity shares of Rs, 100 each

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Equity shares

Balance at the beginning of the year
Issued during the year
Outstanding at the end of the year

[

. Termsirights attached to equity shares

March 31, 2022

March 31, 2021

70 94 60,85
70.94 60.85
500.00 500,00
100.00 100.00

March 31, 2022 March 31, 2021
Number Rs. Number Rs.
1.00 100.00 1,00 100.00
1.00 100.00 1.00 100.00

The Company has only one class of equity shares having a par value of Rs. 100 per share. Each holder of equity shares is entitled to one vote per share, The Company
dectares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual

General Meeting, except interim dividend

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of

amounts, if any. The distribulion will be in proportion to the number of equity shares held by the shareholders

¢. Details of shareholders holding more than 5% shares in the company

Equity shares of Rs. 100 each fully paid-up
Provident Housing Limited

March 31, 2022

all preferential

March 31, 2021

No. of Shares % holding in the No. of Shares % holding in
class the class
1.00 100.00% 1.00 100.00%

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders regarding beneficial interest, the

above shareholding reptesents both legal and benelicial vwnership of shares
d Shares held by promoters
As al March 31, 2022

No. of shares

No. of shares at

Promoter Name Class of equity ?' tr.me Tr.ansferred the end of the % of total shares % change
shares beginning of | during the year L during the year
the year
. Equity shares of
Provident Housing Limited Rs.100 each 1.00 - 1.00 100% 0%
As at March 31, 2021
; NoaP{Shares No. of shares at .
Ficmoteriflame Class of equity e disa=tofred the end of the | % of total shares e change
shares beginning of | during the year year during the year
the year
Equity shares of
Provident Housing Limited Rs 100 each 1.00 - 1.00 100% 0%
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5 Other equity
Retained earnings
Balance at the beginning of the year
Total comprehensive income for the year
Balance at the end of the year

Total other equity

6 Borrowings
Current borrowings
Unsecured
Loans from related parties

7 Trade payables
- Tatal ouistanding dues ol micra enterprises and small enterprises
- total outstanding dués oF credinord otRer tRER BUCHY BHY Yl erwipHisuy

Disclosures of dues to Micro, Small and Medium entorprises

March 31, 2022

March 31, 2021

(79 30) (6129)
(19.76) (18.01)
(99.06) (79.30)
{59.06) {79.30)
50.00

50.00

P00 1016
PII) a1k

The information as required under the Micro, Small and Medium Enterprises Development Act. 2008 has been determined lo the exiént such parties have Been lugHtitiey bit e
basis of information available with the Company. The Company has nol received any claim for interest from any supplier under the said Act

i. The principal amount remaining unpaid Nil Nil
ii. Interest due thereon remaining unpaid Nil Nit
ii. The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006, along with the amount of the payment made to the supplier beyond the appointed day
during each accounting year Nil Nil
iv. The amount of interest due and payable for the period of delay in making payment (which have been paid but
beyond the appointed day during the year) Nil Nil
v. The amount of interest accrued during the year and remaining unpaid Nil Nil
vi. The amount of further interesl remaining due and payable for earlier years Nil NIl
Trade payables Againg Scheduied
[=] 1 Tor following penosas lrom due date of payment Total
As at 31 March 2022 Lass than 1 1-2 years 2-3 years: | More than 3 yaars
INR Cr INR Cr INR Cr INR Cr INR Cr
Toial culslanding dums of (iero Enlerpnses and small onierprises B = - = -
Toial oulslanding dues ol crediiors oihier [Hen MIGTD enterprises ano small anlgrprsas 10.00 10.00 2000 |
|Giépuied duet ol micro Bnlarprises and small Enterpnses - - - -
Thiapuied dues ol crediors olher Inan micra enterpnses and small enterprises - - =
Taial 000 10.00 2000 |
L st Butstanding lor lollowang panods trom dué date 81 payimenl Total
As at 31 March 2021 Less than 1 1:2 ygars 2-3 years | More than 3 yaars
INR Ct INR Cr INR Cr INR Cr INR Cr.
'Total oUlslanding Ouss Of MICio enierplises and small or - - = = .
Tolal culzlanaing oues of Creanars siner NN MiGro Bnlerpnses and small enielpnias 4015 - - 40 15
\Dispulad dues of micro enlelplses ano small cnlarprses B - - .
Dispuisd aues ol credilors olper han micro entarprises and smal enlaipnses - - - -
Toial 4015 - - 40.15
8 Finance costs
Bank charges 0.83 0.38
0.83 0.38
9 Other expenses
tegal and professional * 18.93 12.08
Rates and taxes = 356
Miscellaneous expenses - 200
18.93 17.64
* Payment to auditor [included in legal and professional charges]
As auditor:
Audit fee 10.00 10.00
10.00 10.00

BANGALORE
CHENNAI
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10 Fair value measurements

The fair value of the financial assets and liabilities is determined as the amount at which the instrument could be exchanged in a current transaction
between willing parties, other than in a forced or liquidation sale,

The Company does not have financial assets and liabilities measured at fair value,

I he management assessed that the carrylng values of cash and cash equivalents,and other financial assets and liabilities (as listod bolow) approximate
thelr falr values largely wither due to theit shuil-lerm maturilies or because they are assets/ liabilitics carricd ot amoriead cost and thair amortised cost
approximates their fair values

March 31, 2022 March 31, 2021
Break up of financial assets carried at amortized cost Notes

Cash and cash equivalents 3 70.94 60.85
Break up of financial liahilitiss carried at amartized cost Notes March 31, 2022 March 31, 2021

Borrowings 6 50.00 -
Trade payable 7 20.00 40.15
70.00 40.15

11 Financial risk management

The Company's principal financial liabilities, comprise borrowings, trade payables and other payables. The main purpose of these financial liabilities is to
finance the Company's operations. The Company's principal financial assets include cash and bank balances and other receivables that derive directly
from its operations

The Company's activities expose it to market risk, liquidity risk and credit risk

The Company's management oversees the management of these risks and ensures that the Company's financial risk activities are governed by
appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the Company's policies and risk
objectives

Credit risk

Credit risk is the risk of loss that may arise on outstanding financial instruments if a counterparty defauit on its obligations. Credit risk arises from cash and
cash equivalents, trade receivables and deposits with banks and financial institutions

Credit risk management

Other financial assets like bank deposits and other receivables are mostly with banks and hence, the Company does not expect any credit risk with
respect to these financial assets

Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate
amount of committed credit facilities to meet obligations when due and also generating cash flow from operations,

Management monitors the Company's liquidity position and cash and cash equivalents on the basis of expected cash flows and maintaining debt
financing plans

The break-up of cash and cash equivalents and other bank balances is as below:
March 31, 2022 March 31, 2021

Cash and cash equivalents 70,94 60.85

70.94 60.85
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Maturlties of financlal liabilities
The tables below analyze the Company's financial liabilities into relevant maturity groupings based on their contraciual maturities for all financial liabiiies The amounts disclosed in the

table are the contractual undiscounted cash flows

March 31, 2022 On demand Less than 1 year L y::;srslo B B y:;(:\s;:nd Total

Financial liabllities - current

Borrowings 50 00 50.00

Trade payables - 20.00 . - 20.00
iyearsto 5 5 years and

March 31, 2021 On demand Less than 1 year yyears yabove Total

Financial liabilities - current

Trade payables - 4015 . . 4015

e Market risk
Wl 1 1 W0 13S0 0L W16 it vl W Tt vl Tiwme ST o g sl inshmen wil fugluale because of chanqes in market pricss. Markot risk compriaas two typoo of rigk: intoroct
cals vislt and atime grine dinhy suh ne A guily prive rinl gl sammeddyi resl asinie rigk
The sensitivity analysis in the following sections relate to the position as at March 31, 2022 and March 31, 2021 The analysis excludes the impact of movements in market variables on
the carrying values of gratuily and other post retirement obligations/provisions
The below assumption has been made in calculating the sensitivity analysis:
The sensitivity of the relevant profit or loss item is the effect of the assumed changes in raspactive markel risks This 1s based on the financial assets and financial liabilities held at
March 31, 2022 and March 31, 2021
Interest rate risk is the risk that the fair value or future cash flows of an exposure will fluctuale because of changes in Interest rate The entity's exposure to the risk of changes in
Interest rates relates primarily to the entity's operating activities (when recsivables or payables are subject to different interest rates) and the entity's net receivables or payables
The Company is affected by the price volalility of certain commodities/ real estate Its operating activities require the ongoing development of real estate. The Company’s management
has developed and enacted a risk management strategy regarding commodity/ real estate price risk and its mitigation The Company is subject to the price fisk variables, which are
expecled to vary in line with the prevailing market conditions

The Company does not have any interest bering borrowings in the current year
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12 Financial Ratios

Ratio Current ralio

Numerator Currenl Assels

Denominator = Currenl Liabilities

Ritllus/Muasures = Wiaren 31, 2uze | Wareh 31, 2021
Current Assets (A) 7094 6085
G Liabllies (D} 700N an 18
Qi Matia (T = (M) 1 {T) in 1.8
% of change from previous year -33.13%

The ratio has changad mainly due to increase in shor term dabil duning the current year compared iha pravious year

Ratio
Numerator
Denominator

Debt Equity ratio
Total Debt
Shareholdar's Equily

Ratios!/Measures

March 31, 2022

March 31, 2021

Total Debt (A}
Shareholder’s Equity (B)
Debt Equity ratio ( C} = (A) / (B)

50.00
0.94
53,22

2070
NA

% of change from previous yoar

The ratio has changad mainly due to increase in lotal debl during the current year compared the previous year

Ratio
Numerator
Donominator

Debt Service Coverage ratio

Earnings available for
Debt service

debl service

Ratios/Measures March 31, 2022 March 31, 2021
Prafit (Loss) after {ax (A) (19 78} (1801}
Add: Non cash operating expenses and finance cost
Depreciation expense {B) -
Finance costs {C) - -
Earnings available for debt services (D) = (A)+{B)+(C) {19.76) (18.01)
Finance costs (E) - -
Repayment of borrowings (F) 50.00 -
Payment of principal portion of lease liabilities (G) . -
Debl service (H) = (E) + (F) + (G) 50 00 -
Daobt service coverage ratio (I} = (D] 7 (H) (0.40}] NA
% of change fram previous year
The ralw has changed manly due to increase in short term detl during the current year comparad the previoys year
Ratio Return on equity ratio
Numerator Profit after tax
Denominator Average sharsholders' equity
Ratios/iMeasures March 31, 2022 March 31, 2021
Prafil (Loss) after lax {A) (19.78) (18.01)
Closing Shareholders Equity (B) 0.94 20.70
Average shareholder's equity [(Opening + Closing)/2} C 10.82 29.70
Return on equity ratio (D) = (A} 1€} -1.83 -0.61
Y% of change from provious year 201.18%

The ratio has changed mainly dus 1o loss in the current year

Ratio
Numerator
Denominator

Inventory Turnover ratio

Cost of goods sold
Avarage Inveniory

Ratios/Measures

March 31, 2022

March 31, 2021

Cost of goods sold (A)

Closing Inventory (B)

Aveiaye lnventary [(opening 1 closing) /2] (B)
inventory Turnover ratio (C ) = {A) / (B)

NA

NA

% of ¢change from previous year

Tha Company does not have turnover during tha year, reported as not applicalbe




Provident Cedar Private Limited

Notes to Ind AS Financial Statements for the year ended March 31, 2022

{All amounts in Indian Rs. Thousands, uniess otherwise stated)

! Ratio Trade receivables turnover ratio
Numerator Revenue from aperations
Denominator Average trade recolvablas

Ratios/Measures

March 31, 2022 March 31, 2021

wyanne [rom aparabnns (A

Closing trade recelvabley (D)

Average Trade Receivables {{opening + closing) /2] (B)
Trade receivables turnover ratio (C ) = (A) / (B)

NA NA

Yo OF ERENQE DI PrEVILUY Yud|

The Company does nol have turnover during Ihe year, reported as not applicalba

g Ratio Trade payable turnover ratio
Numerator Total purchases
(Sub-contractor cost, Cost of materials consumed and Other
expenses)
Denc tar Ayeraga trade payables

Ratios/Moasures

March 31, 2022 March 31, 2021

Tolal purchases (A) *

Clasing trade payables (B)

Average Trade Payables [(opening + closing) /2] (B)
Trade payables turnover ratio (C )= (A} (B)

2000 4015
3008 36.08

NA NA

% of change from previous yoar

The Company does nat have turnover during the year. reporied as not applicalbe

h  Ratio
Numerator
Denominator

Net capital turnover ratio
Revenue from operations
Working capial (Currenl Assals - Current Liabilitias}

RatjosiMeasures

March 31, 2022 March 31, 2021

Ravenue [rom operalions (A}
Warking Capital (B)
Nat gapial turnover ralio (C ) = (A)/{B)

0.94 20.70

NA NA

% of change from previous year

The Company does not have turnover during ine year, reported as not applicalbe

| Ratio Net profil ratio
Numerator Profit after tax
Denominator Revenue from oparations

Ratios/Maasures

March 31, 2022 March 31, 2021

Profil [Loss) after tax [A&)
Revenue from operations (B)
Net profit ratio (C § = (A} / (B]

{19.76) (18 01}

NA NA

% of change from previous year

The Company does not have turnover dunng the year, reporied as not applicalbe

| Ratio
Numerator

Ponominator

Return on capital employed

Earning before interest and taxes

Capital Employed (Total equity. Total borrowings and Total lease
lialilins

Ratios/Measures March 31, 2022 March 31, 2021
Profil {Lcss) alter tax (A) (19.76) (18.01)
Adjusimenis-

Add: Total tax expenses (B) - -
Add: Finance cost (C) (net of inventorisation) - -
Earnings before interest and tax {D) = (A) + (B} + (C) (19.76) (18.01)
Tolal Equity (E") 094 20.70
Tolal borrowings (F) 50.00 -
Capital Employed (G) = (E) + (F) 50.94 20.70
Return on capital employed (G) = (D) [ {G) {0 39) (0.87)
% of change fram previous yoar -55,43%

The ratio has changed manly due to increase in borrowings in Ine current year compared to the previeus year

Nole
Return on invesiment is not applicable to the Company

BANGALORE
CHENNAI




Provident Cedar Private Limited
Notes to Ind AS Financial Statements for the year ended March 31, 2022

(All amounts in Indian Rs. Thousands, unless otherwise stated)

March 31, 2022 March 31, 2021
13 Other Statutory information
a i. Details Of Utilisation Of Borrowings
The Company do not have any borrowings from banks and financlal institutions during the year Nil p
ii. Details Of Title Deeds Of Immovable Properly Not Held In The Name Of The Company Nil Nil
jii, Details Qf Revaluation Of Immovable Property Nil Nil
iv. Details Of Revalualion Of Intangibles Nil Nil
v. Ageing Schedule Of Capital Work-in-Progress Nil Nil
vl, Agelng Schetdile Of Intangibile Assels Under Development NIl [\
vii. Completion Schedule Of Capital Work-In-Progress Which |s Overdue Or Has Exceeded The Nl Nil

Cost
U Bululls OF Bunuini Piupuity Tuld
There are ne progeedings that have been initiated nr panding against the Company fr halding
benami property under the Benami [ ransactions (Prohibilions) Act, 1988
d Details Of Security Of Current Assets Against Borrowings il Nl

e Wilful Defaulter 3
The Company has not been declared as wilful defaulter by any bank or financial inslitution or any
other lender,

f Relationship With Struck Off Companies
There are no transactions with companies struck off under Section 248 of Companies Act, 2013
or Section 560 of the Companies Act, 1956
Details Of Charges Or Satisfaction Yet To Be Registered With

g Registrar Of Companies
There are no charges and satisfaction yet to be registered with the Registrar of Companies
beyond the statutory period as on 31.03.2022.

h Detalls Of Compliance With Number Of Layers Of Companiss - Not Applicable
i Compliance With Approved Scheme(S) Or Arrangements

There are no approved schemes or arrangements which has been approved by the Competent
Authority in terms of sections 230 to 237 of the Companies Act, 2013

i Retails Qf Wtilisatien Of Borrowed Funds And $hare Premium

A The Company has nol advanced or loaned or invested funds lo any other person(s) or
enlity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary
shall:

- Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

- Provide any guarantee, security or the like to or on behalf of the
ultimale beneficiaries
B. The Company has not received any fund from any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise) thal the
Company shalt:

- Directly or indirectly lend or invesl in OTHER persons or entities identified in any manner
whatsoever by or on behalf of the Funding Parly (Ultimate Beneficiaries) or

- Provide any guarantee, security or the like on behalf of the ultimate
beneficiaries
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14 Related party transactions

Namos of rolated parties and nature of relationship with the
Company
(i Partivs wharg contral exists
Hrowidenl Housing Limiliad
(ii) Key management personnef
Mr. Abhishek Kapoor
Mrs. Jasbir Ashish Puravankara
{iil) The transactions with related parties for the year are as follows:

Nature of transaction Holding Company
31-Mar-22 31-Mar-21

Loans given to
Provident Housing Limited 50.00 -

{iv) Balances with related parties at the year end are as follows: |

Nature of transaction Holding Company
31-Mar-22 31-Mar-21 .
Loans given to
Provident Housing Limited 50.00 -
15 Supplementary statutory information March 31, 2022 March 31, 2021
i. Earnings in foreign currency (on receipt basis) Nil Nit
ii. Expenditure in foreign currency (on accrual basis) Nil Nil
ii. Value of imports at CIF basis Nil Nil
iv. Contingent liabilities Nil Nil
v, Capital commitment Nil Nil |
vi. Donation to political party Nil Nil |

In the opinion of the Board and to the besi of its knowledge and belief, the value on realization of current assets, loans and advances will, in the ordinary
course of business, nol be less than the amounts at which they are stated in the Balance Sheet

March 31, 2022 March 31, 2021 |
Nil Nil

16 Unhedged foreign currency exposure
17 The Company has nol fraded or invesled in Cryptocurrency transaclions or Virtual Currency during the financial year
18 Standards issued but not yet effective
The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standard) Amendment Rules 2022 dated March 23, 2022 to amend the
following Ind AS which are effective from April 01, 2022
(i) Onerous Contracts — Costs of Fulfiling a Contract - Amendments to Ind AS 37
(iiy Reference to the Conceptual Framework — Amendments to Ind AS 103
(iii) Property, Plant and Equipment: Proceeds before Intended Use — Amendments to Ind AS 16
(iv) Ind AS 101 First-time Adoption of Indian Accounting Standards — Subsidiary as a first-time adopter
(v) Ind AS 109 Financial Instruments — Fees in the *10 per cent’ test for derecognition of financial liabilities
(vi) Ind AS 41 Agriculture — Taxation in fair value measurements
The impact of the applicable standers under evaluation by management of the Company.

19 Previous year figures have been regrouped wherever necessary to conform with current year's classification.

Summary of significant accounting policies 22
The accornpanying noles referred lo above form an integral part of the financial stalements
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