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Registered Office: #130/1, Ulsoor Road, Bengaluru-560 042 Tel: 91-080-2559 9000/4343 9999 Fax: 91-080-2559 9350 

CIN: U74210KA2004PTC034801                    E-mail: melmont@puravankara.com 
 

Date: 07.02.2023  
                                                                                                        
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400001 
 
Scrip Code: 960375 
ISIN: INE0G2507013
  
Dear Sir / Madam, 
 

Sub: Outcome of Board Meeting held on Tuesday, February 07, 2023. 
 

 Ref: Regulation 52, 51, Part-B of Schedule III of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

 
This is to inform that the Board of Directors of Melmont Construction Private Limited at their meeting 
held today considered and approved the following matters: 
 
1. Un-Audited Financial Results for the quarter and nine months ended December 31, 2022 

 
The Board of Directors approved the Un-Audited Financial Results for the quarter and nine months ended 
December 31, 2022. In this connection, please find attached herewith, the Un-audited Financial Results and 
Limited Review Report issued by M/s S.R. Batliboi & Associates, Chartered Accountants, Statutory 
Auditors, for the quarter and nine months ended December 31, 2022. 
 
The Board meeting commenced at 06.45 p.m. and concluded at 8:00 p.m. We request you to take the same 
on record. 
 
Yours Sincerely 
 
 
For Melmont Construction Private Limited 

 
 
 
 
 

Amanda Joy Puravankara 
Director 
DIN: 07128042 

 

 

 

 

 

 

 



12th Floor 
"UB City' Canberra Block 
No. 24, Vittal Mallya Road 
Bengaluru - 560 001, India 

Tel: +91 80 6648 9000 

Chartered Accou ntants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial Results of 
the Company Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Melmont Construction Private Limited 

I. We have reviewed the accompanying statement of unaudited financial results of Melmont Construction 
Private Limited (the "Company") for the quarter ended December 31, 2022 and year to date from April 0 I, 
2022 to December 31,2022 (the "Statement") attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"), 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 52 of the Listing Regulations. The Statement has been approved by the Company's Board of 
Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3, We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 24 10, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049WlE300004 

SUDHIR 
KUMAR 
JAIN 

Digiuilly signt'd by 
SUOHIR KUMAR 
JAIN 
Date: 2023.02.07 
16:49:40 +05'30' 

per Sudhir Kumar Jain 
Partner 
Membership Number: 213157 

UDIN: 23213 I 57BGYAKP3261 

Place: Bengaluru 
Date: February 07, 2023 

S.R. Batliboi & Associates LLP. a Limited Liability Partnership with LLP Identity No. AAB·4295 
Regd. ornce : 22. Camac Street. Block'S', 3rd Floor. Kolkata-7QO 016 



Melmont Construction Private Limited 
Corporate Identity Number (CIN): U74210KA2004PTC034801 

Regd. Office:NO.I301I, UL500R ROAD, BANGALORE, KARNATAKA 560042 
Email: melmont@puravankara.com Website: http://www.puravankara.com 

Statement of Unaudited Financial Results for the quarter and nine month" ended December 31.2022 

a. Statement of financial results (R'. in Lakhs) 
51. Particulars Quarter Preceeding Corresponding Year to date Year to date Previous 
No ended Quarter Quarter ended figures for figures for Year ended 

31.12.2022 ended 30.09.2022 December 31, the current the preceding 31.03.2022 
2021 period ended period ended 

31.12.2022 31.12.2021 

_lUnaudited] [Unaudited] [Unaudited] [Unaudited] [Un audited] [Audited] 
I Income 

(a) Revenue from operations 
(b) Other income 328.62 141.15 141.15 609.39 421.92 560.00 
Total income 328.62 141.15 141.15 609.39 421.92 560.00 

2 Expenses 
(a) Sub-contractor cost 
(b) Land purchase cost 
(c) (Increase)! decrease in inventories of land stock and work- (828.18) (467.62) (522.14) (1.761.09) (1.499.45) (1.960.53) 
in-progress 
(d) Employee benefits expense 
(e) Finance cost 1,141.76 673.75 667.38 2,481.82 1,994.89 2,670.84 
(f) Depreciation and amortization expense 
(g) Other expenses 79.76 6.25 60.12 99.03 83.93 94.43 
Total expenses 393.34 212.38 205.36 819.76 579.37 804.74 

3 Profit/(Ios!) before tax (1-2) (64.72) (71.23) (64.21) (210.37) (157.45) (244.74) 
4 Tax expense 

(i) Current tax charge 
(ii) Deferred tax charge/(credit) (16.29) (1793) (16.16) (52.95) (39.62) (6159) 
Total (16.29) (17.93) (16.16) (52.95) (39.62) (61.59) 

5 Net profit/(Ioss) for the period (3-4) (48.43) (53.30) (48.05) (157.42) (117.83) (183.15) 
6 Other comprehensive income 

(i) Items that will not be reclassified to profit and loss 
(ii) Income tax relating to items that will not be reclassified to 
profit and loss 
Total 

7 Total Comprehensive Income for the period (48.43) (53.30) (48.05) (157.42) (117.83) (183.15) 
(Comprising Net profit For the period and 
Other Comprehensive Income (5+6)1 

8 Earnings Per Share (EPS) - (in Rs.) 
(not annualised, face value Rs.1 0) 
a} Basic (484.30) (533.00) (480.50) (1,574.20) (1,178.30) (1,831.50) 
b) Diluted (484.30) (533.00) (480.50) (1,574.20) (1,178.30) (1.831.50) 

9 Paid-up equity share capital 
1.00 1.00 1.00 (Face value per share - Rs. 10) 1.00 1.00 1.00 

10 Paid up debt capital (refer note 3) 22,245.33 21,125.57 19,143.26 22,245.33 19,143.26 19,798.09 
II Other equity (743.93) (695.50) (521.19) (743.93) (521.19) (586.51) 
12 Networth (refer Note 3 below) (742.93) (694.50) (520.19) (742.93) (520.19) (585.51) 
13 Capital Redemption reserve (CRR) 
14 Debenture redemption reserve (ORR) 
IS Outstanding redeemable preference shares: 

Quantity 
Value 

16 Ratios (refer Note 4 below) 
a) Debt equity ratio (30.33) (30.80) (37.22) (30.33) (37.22) (34.22) 
b) Debt service coverage ratio (DSCR) 0.23 020 0.12 021 0.17 0.17 
c) Interest service coverage ratio (ISCR) 0.23 020 0.12 0.21 0.17 0.17 
d)CRRlDRR 
e) Current ratio 41.44 5270 56.89 41.44 56.89 52.26 
f) Long term debt to working capital 1.34 1.33 1.32 1.34 1.32 1.33 
g) Bad debts to account receivable ratio 
h) Current liability ratio 0.02 0.01 0.01 0.02 0.01 0.01 
i) Total debts to total assets 1.03 1.03 1.03 1.03 1.03 1.03 
i) Debtors turnover - 
k) Inventory turnover 
I) Operating margin % - 
m) Net profit margin % 



Melmont Construction Private Limited 
Notes to the Statement of Unaudited Financial Results for the quarter and nine months ended December 31, 2022 

Notes: 

Melmont construction Private Limited ('the Company') had issued J ,650 debentures of Rs.l 0 Lakhs each aggregating to Rs.16,500 lakhs by way of private placement on 
December 23. 2020, which were listed on BSE Limited on December 31, 2020. The aforesaid debentures are secured by way of mortgage of inventories of the 
Company, its fellow subsidiary and the holding company requiring 100% asset cover as per debenture trust deed (actual asset cover of 130% as at December 31. 2022). 

The above unaudited financial results of the Company for the quarter and nine months ended December 31, 2022 have been reviewed and taken on record at the meeting 
of the Board of Directors of the Company held on February 07, 2023. The statutory auditors of the Company have carried out limited review of the above unaudited 
financial results of the Company for the quarter and nine months ended December 31. 2022. 

a) Paid up debt capital represents outstanding debt portion non convertible debentures issued by the Company and interest outstanding thereon. 
b) Net worth represents total equity, i.e., sum of equity share capital and other equity. 

(a) Debt equity ratio represents total debt {long-term borrowings (including current maturities) + short-term borrowings + interest accrued on borrowings)! total equity 
{equity share capital+other equity 1. 
(b) DSCR represents profit! loss from operations before finance cost (net of finance cost inventorised and charged to statement of profit and loss and net of finance cost 
capitalised), exceptional items and tax expenses! finance cost (gross of finance cost inventorised and charged to statement of profit and loss and gross of finance cost 
capitalised) plus principal repayment of loan funds during the period. 
(c) ISCR represents profit! loss from operations before finance cost (net of finance cost inventorised and charged to statement of profit and loss and net of finance cost 
capitalised), exceptional items and tax expenses! finance cost (gross of finance cost inventorised and charged to statement of profit and loss and gross of finance cost 
capitalised). 
(d) CRRlDRR represents Capital Redemption Reserve (eRR)! Debenture redemption reserve (ORR). 
(e) Current ratio represents total current assets! total current liabilities. 
(t) Long term debt to working capital represents non-current borrowings I working capital [current assets- current liabilities). 
(g) Bad debts to account receivable ratio represents Bad debts incurred during the period! Average of opening and closing balances of Trade Receivables. 
(h) Current liability ratio represents current liabilities! total liabilities. 
(i) Total debts to total assets represents total debts [long-term borrowings, short-term borrowings and interest accrued (included in other financial liabilities)) ! total 
assets. 
(j) Debtors turnover represents Revenue from operations! Average of opening and closing balances of Trade Receivables. 
(k) Inventory turnover represents Cost of sales [Sub-contractor cost + Cost of project materials consumed + (Increase)! decrease in inventories of work-in-progress + 
finance cost inventorised+other expenses inventorised)! Average of opening and closing balances of inventories. 
(I) Operating margin % represents Operating profit [Loss before exceptional items and tax - Other income + Finance cost) I Revenue from operations. 
(m) Net profit margin % represents Profit for the year/Revenue from operations. 

The Company's business activity falls within a single reportable segment, i.e., real estate development Hence, there are no additional disclosures to be provided under 
Ind-AS 108 - Segment information with respect to the single reportable segment Further, the Company is domiciled in India and does not have significant foreign 
operations. 

The Company has incurred losses of Rs.48.43 lakhs and R. I 57.42 lakhs for quarter and nine months ended December 31. 2022, respectively, and it has accumulated 
losses of Rs. 743. 93 lakhs against equity capital of Rs.l lakhs as at December 31, 2022. The Company is in the initial phase of its operations and in the process of 
executing a real estate project Further, Puravankara Limited, the holding company is committed to provide financial and operational support to the Company for its 
profitable operations in the foreseeable future. 

For and on behalf of the Board of Directors of 
Melmont Construction Private Limited 

Name: Amanda Joy Puravankara 
Designation: Director 
DIN: 07128042 

Place: Bengaluru, India 
Date: February 07, 2023 

AMANDA JOY 
PURAVANKARA

Digitally signed by AMANDA JOY PURAVANKARA 
DN: c=IN, o=PERSONAL, title=6557, 
pseudonym=076e13b0cde04ec6ad0a7030e828fecc, 
2.5.4.20=ccfadadb9c459dbd564dd4da9345808d1cac8636
e6ce2f2dd9e9be5b349d287c, postalCode=560001, 
st=Karnataka, 
serialNumber=4cc9697fc98bc0f5365c04bce8e8a751bbdb
0e8c4fecf8351ca46d7519a7bf59, cn=AMANDA JOY 
PURAVANKARA 
Date: 2023.02.07 15:57:34 +05'30'



Melmont Construction Private Limited

 Annexure 1B- Computation of Security Cover on consolidated level
Rs. In lakhs

Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O
Particulars Exclusive Charge    Exclusive 

Charge    
Pari- Passu  

Charge 
Pari- Passu  Charge Pari- Passu  Charge Elimination 

(amount  in  
negative)   

(Total  C to H)

Debt for  which  
this  certifica te 

being  issued  

Other  
Secured 

Debt  

Debt for  
which  this  
certificate 

being  
issued  

Assets  shared by  
pari passu  debt 
holder  (includes  

debt for  which this  
certificate is issued 
&  other debt  with 
pari- passu  charge)  

Other  assets on  
which  there is  pari- 

Passu  charge  
(excluding items   

covered  in column 
F)   

debt  amount  
considered more   
than once (due to  

exclusive  plus pari  
passu  charge)  

Market  Value 
for  Assets  
charged on  

Exclusive  basis   

Carrying  /book  
value for  exclusive  

charge assets  where  
market value  is  not 

ascertainable  or 
applicable  (For  Eg.  

Bank Balance,  
DSRA market  value  

is  not applicable)  

Market  
Value for  
Pari passu  

charge   
charge   

Assetsviii  

Carrying value/book 
value for pari passu 
charge  assets where 
market value is not 

ascertainable or 
applicable  (For  Eg.  

Bank Balance,  DSRA 
market value is not 

applicable)  

Total  
Value(=K+L+M+
N) (refer note 1 

below)

Book  Value  Book  Value  No Book  Value  Book  Value  
ASSETS  
Property, Plant and Equipment                          -                    -                  -                                 -                                 -                         -                                -                            -                           -                                  -                  -                                         -                            -   
Capital Work-in-Progress                          -                    -                  -                                 -                                 -                         -                                -                            -                           -                                  -                  -                                         -                            -   
Right of Use Assets                          -                    -                  -                                 -                                 -                         -                                -                            -                           -                                  -                  -                                         -                            -   
Goodwill                          -                    -                  -                                 -                                 -                         -                                -                            -                           -                                  -                  -                                         -                            -   
Intangible Assets                          -                    -                  -                                 -                                 -                         -                                -                            -                           -                                  -                  -                                         -                            -   
Intangible Assets under Development                          -                    -                  -                                 -                                 -                         -                                -                            -                           -                                  -                  -                                         -                            -   
Loans                  -                  -                                 -                                 -              4,730.53                              -                 4,730.53                         -                                  -                  -                                         -                            -   
Inventories Property under 

development
            16,971.73                  -                  -                                 -                                 -                         -                                -               16,971.73            35,543.00                                -                  -                                         -               35,543.00 

Trade receivables                          -                    -                  -                                 -                                 -                         -                                -                            -                           -                                  -                  -                                         -                            -   
Cash and cash equivalents                   8.28                      8.28                         -                                  -                  -                                         -                            -   
Bank balances other than Cash and cash 
equivalents above

                         -                    -                  -                                 -                                 -                         -                                -                            -                           -                                  -                  -                                         -                            -   

Other assets (refer Note 2 below)             11,867.29                  -                  -                                 -                                 -                         -                                -               11,867.29            16,477.00                                -                  -                                         -               16,477.00 

Others                          -                    -                  -                                 -                                 -                 201.77                              -                    201.77                         -                                  -                  -                                         -                            -   

Deferred tax assets (net)               123.24                  123.24 
Assets for current tax (net)                 67.51                    67.51 
Other non-current assets                   2.40                      2.40 
Other current assets                   8.62                      8.62 
Total              28,839.02                  -                  -                                 -                                 -              4,940.58                              -               33,779.60            52,020.00                                -                  -                                         -               52,020.00 

LIABILITIES   
Debt  securities  to which  this  certificate  
pertains  

Listed non-convertible 
debt securities having face 
value of Rs.16,500 lakhs

            22,245.33                  -                  -                                 -                                 -                         -                                -               22,245.33                         -                                  -                  -                                         -                            -   

Other debt  sharing  pari-passu  charge with  
above debt  

                         -                    -                  -                                 -                                 -                         -                                -   
                         -   

                        -                                  -                  -                                         -                            -   

Other Debt                           -                    -                  -                                 -                                 -   285.49                                           -                    285.49                         -                                  -                  -                                         -                            -   
Subordinated debt                            -                    -                  -                                 -                                 -                         -                                -                            -                           -                                  -                  -                                         -                            -   
Borrowings                           -                    -                  -                                 -                                 -                         -                                -                            -                           -                                  -                  -                                         -                            -   
Bank                           -                    -                  -                                 -                                 -                         -                                -                            -                           -                                  -                  -                                         -                            -   
Debt  Securities                           -                    -                  -                                 -                                 -                         -                                -                            -                           -                                  -                  -                                         -                            -   
Others                           -                    -                  -                                 -                                 -                         -                                -                            -                           -                                  -                  -                                         -                            -   
Trade  payables                           -                    -                  -                                 -                                 -                 122.17                              -                    122.17                         -                                  -                  -                                         -                            -   
Lease liabilities                          -                    -                  -                                 -                                 -                         -                                -                            -                           -                                  -                  -                                         -                            -   
Provisions                           -                    -                  -                                 -                                 -                         -                                -                            -                           -                                  -                  -                                         -                            -   
Others                           -                    -                  -                                 -                                 -                     2.25                              -                        2.25                         -                                  -                  -                                         -                            -   
Total  22,245.33            -               -             -                            -                            409.91              -                           22,655.25            -                      -                             -             -                                    -                       
Cover on  Book Value:  
Exclusive Security Cover Ratio                      1.30                  -                  -                                 -                                 -                         -                                -                            -                           -                                  -                  -                                         -                            -   
Pari-Passu Security Cover Ratio                           -                    -                  -                                 -                                 -                         -                                -                            -                           -                                  -                  -                                         -                            -   
Cover on  Market Value:  
Exclusive Security Cover Ratio                          -                    -                  -                                 -                                 -                         -                                -                            -                           -                                  -                  -                                         -                        2.34 
Pari-Passu Security Cover Ratio                           -                    -                  -                                 -                                 -                         -                                -                            -                           -                                  -                  -                                         -                            -   

Note 2: Represents the carrying value of pledged assets of the parent company (Rs.3,354.07 lakhs) and a fellow subsidiary (Rs.7,522.25 lakhs)

Description  of asset for  
which this  certificate  

relate

Assets not  
offered as  
Security   

Related to only those items covered by this certificate   

Relating to Column F  

Note 1: Fair value on consolidated basis of the project as at March 31, 2022 is Rs.52,020 lakhs
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