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D S R & CO Head Office : |-C, ‘Queens Court,
V o 4 6/102, Monteieth Road, Egmnre?,
CHARTERED ACCOUNTANTS A Erooln  WiAdsr GO

INDEPEMDENT AUDITOR'S REFORT
Ta the members of
Waigai Developers Private Limired

Report on the Financial Statements

We hove audited the accompanying. fnaneial staterents of Vaigu Developess Pavare Limuted ("thelompany™), orhich
compeise the Balance Sheet as at 31st March, 2015, the Smtement of Profit and Lossthe Cash Flow Statement for the year
then ended, and a summary of the sgnificant accounting policies and other explanatory informanon

Management's Responsibility for the Financial Statements

The Company's Board of Directors 15 responsble for the maters stated in 3ecton 134(5) of the Companies Act, 2003 e
Act™) wnth respect to the prepamtion of these Financial Statements that gve o true and fair siew of de Anancial postion,
financial performance and eash flows of the Company in aceordance with the accounung prnciples generally accepred in
Inde, bcluding the Accoundng Standards . specified under Section 133 of the Act, mad wath Rule 7 of the
CompamiesiAccounts) Rules, 2014, This responsibility alse mwdudes muntensnce of adéquate accounbing. ceconds in
nccordonce with the provisions of the Act for safepuanding of the assen of the Company aod for preventng and detecting
frauds and other weregulantics; selection and applicaton of appropdate accountng policses; making judgments and estmares
thar are reazonable and prudent; and designgmplementaoon and mamntenance of adequate inteenal fnancial coneeols, that
were opegsting effectively for ensunng the accurscy and completencss of the accounting eecords, relevant 1o the
preparanon and preseatation of the financal statements that give a true and far view and are free frommatesal
musstaterment, whether due o frawd o ermor

Auditor's Responsibilicy
Chit pespondibibiny is to express 3 opition oo these Fuoaseal Staternents based onour audis

We have taken into accouat the prowisions of the Act the accounting and suditing standards and maners which are
recpured 1w be inchoded i the awdit repont under the provisions of the Act and the Fules made thereunder,

We conducted aur audit in accoedance with the Standards on Auditing specfied under Secton 143(10) of the Act. Those
Standarde reguuire that we comiply with ethical requiremens and plan and perfonm the audit o obain ceasonable assenee

abowt whether the Amancal statements are free feom maredal musstatement,

An andit mvobves pecfornrng procedures to abstain audit evidence about the amounts and the disclosuges in the fnancaal
smtements: The procedures selected depend on the anditors judgment, including the assessment of the nsks of matenal
musstatement of the financial statements, whether due o fravd or ereor. In muking thase nsk assessments, the auditar
considers internal Anancial control relevant to the Company's preparation of the fnancil statements that pive a true and
fair wiew in order 0 design audit procedurss that are approprate in the ciccumstanees, but not for the purpose of
expressing an opimon on whether the Company has in place an adequate internal financil conteals. systems over Anancial
reporting and the operating effectveness of such contrals. An audit abso includes evaluating the appropriateness of the
nccounting pobicies used and the reasonableness of the accounting estimates made by the Company’s Directors, a8 well as
evialuntng the ovenll presentntion of the Anancesl statements,

#
I

We believie thar the audit evidence we have obtained 35 sufficient and ;ppn:-pn'_mf [W i bases for our audit opinson

o the standalone Arancal statements,

Branch : GF No. 7 & 3rd Floor, Karuna Complex, No, 337, Sampige Road, Malleswaram,
Bangalore - 560 003, Ph, : 080-2332779 / 23343083



Ohpinion

In our opinon and o the best of our information and according to the explananoas given to us, the aforesad Financial
Barements gve the miformanon required by the Act in the manner so required and give o true and fair wew in confomity
with the accounting principles genenlly secepted in Indin, of the state of affairs of the Company a8 ar 31st March, 2015,
and itz Joss and its cach Aows for the vear ended o thar date.

Report on Other Legal and Regulatory Bequirements

L. As requored by the Companies [Auditor”s Repon) Oeder, 2015 ["he Order”) dssued by the Centeal Government of
India in terme of sub-section {11) of secton 143 of the Act, 2013, we give in the Annexure g statement on the matters
specified in paragraphs 3 and 4 of the Order, o the extent applcable,

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtuned all the mformation and explanations which to the best of our knowledge and belief
wete necestary for the purposes of our sudic.

b} In our opinion, proper books of account as required by lawr have been kept by the Company so far az it appears
fremn our examinaton of those boaks

¢y The Balance Sheet, the Sratement of Profit and Loss, and the Cash Flow Statement dealr with by this Keport are in
aprecment with the books of sccount

) In our opinton, the aforesasd financial statements comply with the Accounting Srandards specified under Section
133 of the Act, read wath Bule 7 of the Companies (Accounis) Bubes, 2014,
€) Lin the basis of the watten representations received from the disectors as on 31st March, 2015 taken on record by

the Board of Directors, none of the directors is disqualified 95 on 314t March, 2005 from being appointed ns-2 director
in terms of Bection 164 (25 of the Act.

f) With respect to the other marters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies {(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the
explanarions given o gs:

i. The Company does not have any pending lisgations which would impact its financial position.

. The Company did oot have aoy long-temm contracts including deavamve contracts for which there were any

matenal forcsccalile bopes

i There were no amounts which wete required 1o be transfersed o the Investor Education and Protecnon
Fund by the Company.

for VD 8 R & Co., L
Chartered Aceountants SR AAL
FRMN Moo 0016265

A

1 & L W \‘-\"'—— -
Patl Marahari Laxmanrao 2 AGD
Partrier M Mao: 222219 e

Place: Bengaluru
Crate: 13 May 2015



Annexure to the Independent Auditor’s Repon
1. Fixed Asgets:

The Company has not acquired any fixed assets a5 at the Balance Sheer dute. Accordingly, Pazagraph 3(1} (a) & (b
of the Order are not applicable.

2. Inventories:

The Company did not deal warh any mventory during the yeir . Accordingly. clause 3 (i) (a), (b} and () of the
Oirder are not applicable.

3. Loans and advances:

According to mformation and explanatons given to us, the Company has not granted any loans, secured oz
unsecured, to companies, fioms or other partes covered in the register maintained under section 18% of the Acr.
Accordingly, the prowisions of clause 3 (i) (o) & (b) of the Order are not applicable to the Company and hesce
ool codnamented wpon,

4, Internal controk

Ini ovur opiniom and aceording to the information and explanations given o us, there are penerally adequare intemal
coqte] procedures comimensurate with the sze of the Company and the natuee of its business with regard o
purchase of fived sssere and with vegacd 1o the sale of services. Further, oo the bagis of our examinaton of e
heoks and records of the Company, and according o the mformation and explananon gven toous, we have
neither come #ceoss nor have been mformed of any contindng fause to correct mapor weakness m the aforesasd
mternal control system.

5. Deposits from public:

The Company has nor sccepied any deposits from the public donng the petiod under review, Accordingly, clause
3 ¥} of the Cleder is not 1PFE|:5.]J|=_

6. Cost records:

According o the nformation and explanation gven to us, for the activiiies camed out by the Company, the
Ceniral Govermment has oot preseobed the munienasnce of cost records, under Secrion 148 (1) of the Act for any
of the services rendered by the Company. Accordingly Clause 3 {vi) of the Order s nor applicable 1o Company.

7. Btatutory dues:

a. According to the iformation and explamation given 1o us and records of the Company examined by
s, m our opinion, the Company has been genenally tegular m depositing the undisputed  statutory  dues if
sy, including provident fund, employee's stute insumnce, income fax, value added o, seovice tax, coas and aoy
ather appbcable statutory dues wath the appropmare authonties. Mo undisputed smoants pavable in respect thereof

were outstanding 4t the kst day of the financial year for a period of more than six months from the dare they
become payahle.

b, According - to the mformation and explinabon gven to vsand records of the Company examined by
g, there are no dues in respect of income tax, value added fax, seoace o, customs dury and cess thar have ool
been deposited with the appropate suthorities on scoount of any dispute,

¢ According - to the information and explinaton ggven to us and records of the Company examined by
us, there are no amount required to be transferred 1o mvestor education and protection fund in accordance with
the relevant provisions of Companies Act, 1956 and rules made there under has been transferred 1o such fund
wathin fune. R =
Forta N
| Ff F b tose:




B, Accumulated bssses:

The accumulated losses of the Company have not exceeded fifty percent of its net worth as ar the end of the year
and 1t has incurred cash Joss i the current vear and also in the immediately preceding financial year.

9. Dues 1o Financial instititions euc;

The Company has not avaled any credir facilines from financial mnsomnon or bank or debenture holders.
Accordmply, dause 3 [ix) of the Doder is not applicable.

1, Guarantees for others:
According to the mformaton and explansnon grven fo s, the Company has not gven any guanntees
for loans taken by others from banks or financial insurutions. Accordingly. clause 3 (x) of the Order is not
apphicabls,

11. Term loans:

Bazed on our vembcaton. of records and  Bnancil statements and sccording to the mformaton and
explanation given o us, the Company has nor obtained soy reeme boan dunng the year. Accordingly, clauwse 3
far} of the Cheder s mot applicable.

1L Frauds ete.,

As per the information and explanstion given o ws and based on our examinavon, of the books of
account  and records of the Company, camed out in accordance  with the generally accepted auditing
practices in India, we have nerther come acmss any mstances of frawd on ar by the Company, nor have
we been informed of such cases by the management during the year,

for VD & R & Co., .
Chartered Accountants U 2 L :
FRM Moo 0016265 45 y

ol N

Paril Marahar Laxmanrao
Partner M Mot 222219

Place: Bengalur
Date: 13 May 2015



Vaigai Developers Private Limited
Balance Sheet as at 31 March 2015

{&ll amounts in T, unless otherwise stated) Mote 3 Mar 2015 31 Mar 2014
Shargholders’ Funds
Ehare capital 2 10.00,000 10,00.000
Resarvas and surplus 3 500,29 500 506 46, 743
5.10,29,500 516,468,743
Current Liabilities
Shori-term borrowings 4 10,08,51 424 10,96 08,558
Trade payables 5 43 465 44 421
Cither current liabilities 5 1,500 24 684
10,58 96, 400 10.96,77.673
Total 16,09,25,900 16,13,24, 416
Assets : i = :
Hon-Current Assets
Properies hebd for developmgnt B 16,02,20,000 16,02 20,000
16.02,20,000 16.02,20,000
Current Assats
Cash and bank balances 8 1,38 860 5,00 848
Shart-iarm loans and advances T 565,040 5,00 4G5
7,05 800 11,04, 416
Total 16,08,25900 _ 16.13,24.416
—_—re .
Significant accounting policies and other explanatory information 1
The nodes referred to above form an integral part of the financial siatements
Thiz is the Balance Sheel referred 19 in our
rapor of even date
For VDS R & Co For and an behalf of the Board of Directors

Chartered Accountants ~ (17 i
FRN No.: 0016265 P A ' Z {‘ Kuf ,}‘5{ J
rb ol wels); -J_/ [
¢ = A

\Z\ I"HE-"':.-"..-‘H- S
Sy

NS/ /

e

=

Patil Marahari Laxmanrao -0 4000 Nani R Choksey Jasbir Ashish Puravankara
Partner Direcior . Director

M Mo 222278 DR 504555 DiM 1818564

Bangatore

13 May 2015



Vaigai Developers Private Limited
Statement of Profit and Loss for the quarter ended 31 March 2015

(All amounts in ¥, unless otherwise stated) Hote 31 Mar 2015 31 Mar *l

Incame

Fevenue from operations = B
Cther income . -
Total -

Finance pum. net B . .
Clher expenses 10 34,862 23072
Total 34,862 23,972
Met profit for the period [34,862) {23,972)
Earnings per share [ Mominal value ¥ 10 per share)

Basic () 11 (0.35) (0.24)
Diluted (%) 12 (0.35) {0.24)
Significant accounting policies and other explanatory information 1

The noles referred o above form an integral part of the inancial statements

This is the Statement of Profil and Loss
referred to in our repod of even date

Fur VDSRECo For and on behalf of the Board of Directors
Charterad Accountania

e N Yk
i (e

Patil Narahar Luxmanmap 2 AGLEZ Nanl R Choksey it Ashish Puravankara
Fariner Dirmctar wrechor

M No- 222219 DIN 504555 DM 1818184

Bangalons

13 May 2015



Vaigai Developers Private Limited
Statement of Profit and Loss for the year ended 31 March 2015

(Al amounts in ¥, unless otherwise stated) Mote 31 Mar 2015 31 Mar 2014
Incema RSN RIS S beees i raitERER SRR
Fewenue from cperafions B .
Hher income .

Total - .
ETITT TR R T S A L 2= ik i, S O T
Flnance expense, nel - - Tar
Other expanses 10 &,17,243 49,384
Total 617,242 50,151
Net profit for the period i“lﬁﬁai fﬁ':'-iﬁ'l |
Earnings per share [ Nominal value ¥ 10 per share)

Basic (T) 1 (6.17) (0.50)
Drluted (T) 12 (817} (0.50)
Significant accounting policies and other explanatory information 1

The notes referred to above form an integral part of the financial statements

This is the Siatement of Profl and Loss
referrad to in our report of even dats

Far D5 R &Ceo For and on behalf of the Board of Directors
Charterad Accountants

Patil Maraharl Laxmanrao -u;j-' MNani R Choksey ir Ashish Puravankara
Partner Derector

M Mo 222218 CiM 045585 DIM 1918184

Bangalore

13 May 2015



Vaigai Developers Private Limited 4

Notes to the Financial Statements

1 Significant accounting policies
8. Basls of preparation

The fnancial slatements have been prepared on accruad basis under the histoncel cost convendion and in accordance wilh the
applcable sccaunling standands prescibed by Companies (Accounting Sandards), Rules 3106, the provisions of the Campanlas Ast
1886 (o ihe extent applicable) and the Companes Acl, 2013 (o ihe exdent apphicsble). The accounting policies heve been
consstently applied unless otharwiss stated.

b. Use of astimates

Tha praperation of financial siatements is in conformily wilh generally accepbed accounfing principlas which require the management
of the Company to make estimates and assumplions thal aMect fhe reporied amounis of assets and kabiliies and disclosure of
contangent abdites at the dale of the financial statemants and tha resulls of operatans during the reparting periods, Alihcugh these
aslimales ‘are based upon the management's besl knowledge of curant events and actions, actual results could differ fram (hose
astimates. Significant esbmales used by management in the preparation of these financial sislements include 1he percentage
cormplalion for progacts in progress, estimates of the aconomic waeful lves of the fixed assets, provisions for bad and doubsful dabts
and sccnuals for employes bensfils.

¢, Properies under development

Praperties under developmant represants constrection work n progreas which ane stated at the lower of cost and net reslizable value
This comprises of cost of land. consiruction related overhead expenditure, borrewing costs and ofher net costs incurred dunng the
period of development.

d. Properties held for sale

Compleled propertes held for Sale are sialed at the lowar of cost and et realizable vakie, Cost includes cost of lend, constructan
related overhead expandilure, borrowing cosls and ather costs incumad duning the pariod of development.
¢, Properties held for developmant

Proparties hald for development represents kand acquired for fulure devalopment and consiruction, and is staied al cost mduding the
cosl of land, the refated costs of acquisition, borrowing cost, where apglicable and other costs incurred to get the properies ready for
theair inlended use.

f. Fized assats

Fced assels are slaled al cost less acoumulaied deprecialion/smortizetion and impairnent losses. Cost comprises the purchass prios
and any cost atinbutable to banping the asset fo its warking condition for s intended use. Fixed assets purchased in fareign curenty
are recorded al the aciual rupes costincurmed:

Expenditure direclly relating to expansion is capitalized only if it increases the e or functionality of an assel beyond its origingl
siandard of perormancs

4. Depreciationfamortization

Depreciation/amonization on fixed agsels i provided on the straight-line methad, basad on the useful ife of ssset specified in
Schedule || to the Companies Act, 2013, excepl in case of mtangible ssset where the depreciation is provided as per the rate
spacifad n Schedule XIV 1o the Companies Act 1955, since Schedule Il is not applicable Lo intangible asset Assets individualy
pasting lass than ¥ 5,000 are fully depreciated in the period of purchase. The balance remainang sfer rataining the residual value, has
been recognizad in the opening balance of retained eamings where the remaining useful life of an asset is nil

h. Borrowing cost

Bofrowing costs that are attributable to the acquisition andior construction of qualdying assats are capdeized as pari of the cost of
Such assets, in accordance wilh Accounting Standard 16 - “Borrowing Costs™. A qualfying asset is one thal necessanly takes a
substanlial perod of ime 1o get ready for its intended use, All othar barrowing costs are charged fo the Statement of Prafil and Loss
B35 Incummad:

L Impairment of assets

The Company assesses &1 each Balsnoe Sheet date whether there @ any indication that an sssel may ba impared, If any such
indication exsls, the Company estimales e recoverable amount of the assed, W such recoverable amound of the assed or the
racoveralie amount of the cash-generating unit 10 which the assat belongs s less than #s carrying amount, the caTying amsaunl =
raduced to s recoverable amound, The reduction is trealed &% an mgairment loss and & racognized in the Slatement of Profit and
Loss. IFal the Balance Sheet dale thete is an indication that a previously assessed Impairment kags na longer axists, the recoverable
amount is reassessed and the sssat is reflecled al the recoverable emount subject fo 3 maximum of depreciated Ristorical cost

i- Cash and cash equivalents

Caeh and cash equivalants inciude cash in hand, demand daposits wih banks, other shart tarm haghly Eiquid investmants wih cuniginl
maturity of thres monihs or less

.
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Vaigai Developers Private Limited

k.

Inventory

Invenbory mcludes rew matanals used for the constrisction sctivity of the Campany. Raw malerials are valued at the kwer of cost and
niel realizable value with the cost being determned on 8 'First In Fist Out’' basis.

Mat realizable value k& the estimated salling price in the ordingry course of busingss, lass esbmated costs of completion end cosis
required o make the sals

Tax expanse
Tax axpense comprises balh current and defermed texes The current charge for income taxes Is calculsled in sccordance with the
relevint tax mgulations. Dafermed income jaxes reflect the impact of current year liming differences batween taxables income end

accounting incame far the year and raversal of tming differancas of eariar yesss. Defarred tax & measued based on tha tax rates
and the lx laws anactad or subsientively enacied as al the Batance Sheet data

Deferred fax assels are recognized only b7 the extent that ihere is reasonable cerainty that sufficiant fulure texable income will be
avallee ageinst which such deferred tax assats can be malzed. Defarred {ax asasls are recognized on carry forward of unabsorbed
deprecialion and iax losses only i thare is virtual certainty that such deferred {2 assats can be realized egainst fubure taxabie profits,

Unrecognized deferred tax assels of earker years are re-sssessed end recognized io ihe exien that it has bacome reasonsbly
cartain that {ulure taxebe ncome will be available againsl which such defarred 1ax assels can be realized.

Earnings per share

Basic aarnings per share are calculated by dividing the nel prafd or foss for the pariod altributable b eguity sharehokiars by the
welghtad averege number of equily shares cutslanding during tha pericd.

Far [he purpasa of calculaling dilded earmings par share, the net profi o less for the paricd atirbutable io equlty shareholders and
tha weightad avarage number of shares owtslanding during the paricd are adjusted for the effacts of all podential aquity shares.
Provisions and contingant liabilities

The Company creatas a provision when there iz a present obigation as @ resdlt of a past event ihal probably requires an outflow of
resoufoes and a reliable estimate can be made of e emiount of the abligation. & dscloswere for a conlingent Habdity is made whan
thare is 8 passdile ablgaton of a present abligation that may, but probably will not, require an cutfioe of resources. YWhere there 5 2
pessibla obdgation or 8 present obligation in respect of which tha fkelincod of oulfiow of resources is ramobe, no provisien or
disclosung s made

),

o

] - L
T e
o ACG

{ This space is intenfionally loff biank)



Vaigai Developers Private Limited 8
31 Mar 2015 31 Mar 2014

2 Share capital
Authorized shares
100,000 (21 March 2014- 100,000) equity shares of ¥ 10 aach 10,080,000 10,00,000
Issued, subscribed and fully paid up shares
100,000 (31 March 2014- 100.000) equity shares of T 10 gach 10, 00,000 10,00 000
R (11, R
a. Reconcilation of the shares outstanding at the beginning and at the end of tha reporiing period
Equity shares
31 Mar 2015 31 Mar 2014 =
Kumbar L] Humbar T
Balanca a1 tha baginning of tha period!ypear 1,00,000 10,00,000 1,00,000 10.00,000
lzsued dunng tha penodiyear - - - -
CQutstanding at the end of the periodfyear 1,00,000 10,000 00 1,00,000 10,00,000

b, Termns/rights attached to equity shares

The Company has oniy ona class of equity shares having a par vafua of T 10 per shara. Each holder of equity shargs s entilled
to one vole per share. The Company declares and pays dividends in Indian Rupees. Tha dvidend proposed by fhe Board of
Diractors is subject to the approval of the sharehoddars in the ansuing Annual Ganeral Meating

in fhe gwvent of liquidation of the Company, the holdare of esuity shares will be entilled bo receive remaining aasels of the
Company, afier digtnibution of all preferential amounts, f any. The distibuton will b= in proporion 10 1he numizer of aquity shares
hald by the sharehoidars
&, Details of shares held by the helding Company as at reporiing date
31 Mar 2015 31 Mar 2014

Mo, of shares 1,000,000 1,00, 000
Par vahe of shané 10 100
Ampuntin T 10,00, 000 10 OO0
d. Dwtails of shareholders holding more than 5% shares in the company
31 Mar 2015 31 Mar 2014
Humber % halding in Mumber % holding in
the class the class

Equity shares of T 10 each fully paid up
Puavankara Projects Limiled 100,000 100.00% 1,00, 0y 100.00%

As par records of the Company, including #s register of shargholdersfmembers and oiher deciarations received fram
sharehalders regarding beneficial inlerest, the above shareholding represents both lagal and benaficial ownarship of shares

&. Aggregate number of bonus shares [ssued and shares issued for consideration other than cash during the
pariod of five yaars immediaiely preceding the reporting date :

The Company has nol isswesd any bonus shares nor there has bean any buy back of shares during five years iImmedeaisly
preceding 31 Mareh 2015,

. Bhares resarved for issue under options

Ag on reparting dete, Sheares resenved for lasue under aptions snd contracts! commisments for the sale of sheresf dsinvestment
including terms and amount: Ml

(Company has not reserved any shares {or iz5ue under oplions or olherwise and conracts! commisments for sale ! disinvesimsnt
s on feporing date)

P A
o !_5;,.- -\"'“-\..
A e
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Vaigai Developers Private Limited ’

Quarter Year Year
andad ended andad
31 Mar 2015 31 Mar 2015 M Mar 2014
3 Resarves and surplus
Seguritles premium 5,08,50,000 5,08,50,000 5,08,50,000
Surplus In the Statement of Profit and Loss

Balance al the beginning of the periodiyesar I7.B5,638) (2.03,257) [1.53,107)

Add: Met profitloss) for the penodiyear {34,862} 13,17, 243 50,151

5,000, 29, 500 5.00,29,600 5,10 7d

Fe=——=mTeTmrTTIn /=
Non-curment Currant

31 Mar 2015 31 Mar 2014 31 Mar 2015 31 Mar 2014

4 Shart-tarm borrowings
Unsacured
Interest fres loan from Puravankana Projecis
Limited repayable on demand® 10.87 00,729 10,94,91.556
Interast fres loan to Fellow Subsidiary Company ** - z 1.41,705 1.17.000
- 109851434 _ TOSE00.558
* Ungec¢ured loan from Holding Company classified as shor term as the sama is repayabie on diemand

** Unsacurad foan from Mile Developers Private Limited and Purva Star Properies Private Limded {Fellow Subgadary
Company) classified a5 short tarm a5 the same i repayabtle an demand

5 Trade payables
Trade payabies 43,4868 44,421
43 468 44 411
Cthar current liabilities
Duties and taxes payable 1,500 24,694
1,500 24694
—
Non-current Currant
i Properties held for development 31 Mar 2015 31 Mar 2014 31 Mar 2015 3 Mar 2014
Al the beginning ol the periodiyear 16.02,20.000 156251818 . ’
Add © Additions dusing the pariodiyaar - 30,68 081 - -
Less: Transfarrad to Propartes Under Developmant - - -
16,02,20,000 18,02,20,000 2 :
T Loans and advances
Other loans and advances
{Unsacurad, consadensd good)
Tames and dubies recovarabla 2 £ 588 040 5,00 468
Total loans and advances - P £ BE.040 E 00,468
Mon-current Currant
31 Mar 2015 31 Mar 2014 I Mar 2015 31 Mar 2014
& Cash and bank balances
Cash and cash equivalents
Cagh on hand . - 1,508 1.508
Balancas with banks:
Oin capmant acoounts - - 1,36.351 5,02-.438
- - 135,880 6,003,948
—




Vaigai Developers Private Limited

Cuarter endad Yoar ended
31 Mar 2015 31 Mar 2014 31 Mar 2015 31 Mar 2014
% Finance expense, net
Financs axpansa:
Bank chaiges - TBT
FiNance expenss, not - % T&T
A0 Db s rra e
Legal and profassional expense 34862 23,372 B.06,843 A5 TE4
Bales and Laxag - G0 10,300 G0
34&52 23,4972 6,17,243 49, 364
11 Earnings por sharo (EPS)
Weighled avarage number of shares culstanding during the parod 1.00.000 1,035,000 7,010,000 1,00, 00
Add: Dilubve efiect of slock oplicns S 1 : =
VWiighted average number af shares used o compudte diuled EFS 1.000000 1.Dﬂ£ 1,040,000 1,00.00x
fnf prodt afer lax attribulsbie 1o equiy sharahaklers (14 BGE) (23,872 (8.17.243) (50,151)
Eamings per share (T
Basic 10.34) (D24) 6.17) (80
Diihuted {0.35) (D24} G317 (0uE0)
Homenal vakue - Rupeas per equity share £0.00 10.00 10,00 1000

* Thea Company does nol haye any sulstanding Slulive polential equiy shanes as at 11 March 2015, Consequanily, Ihe Basic and tlutve
gamings per share of he Company reman the same,

{This soaca i intenhonaily =R bhank)
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Vaigai Developers Private Limited

13 Supplementary statutory information
31 Mar 2015 31 Mar 2014

i, Earnings in foreign currency {on receipl basis) Bl Rl
ii. Expanditure in foreign cumency (on accnial basis) il Fdil
iii. Walue of impers al CIF bagis il Hil
iv. Contingant hakililes il il
v, Capital commitment il Hil
vi, Donation to political party Ml Mil

14 Disclosures of duas to micro, small and medium enterprises
&, Dues to Micro Small and Madium

The Principal amount and the inlerest due thereon remaining unpaid to any supplier as at 31 March 20156- Nil
(31 March 2074- Mil)

The above information regarding Micrg, Small and Medium Enterprizes has been  detarmined 1o the exient
guch parties have been identified on the basis of information available with the company. The above information
has baen refied upen by the auditors.

b. Srall Seale Industres:

Az par the information avallable with the Company, there are no dues o small scale industries as al
31 March 2015 NIlL {31 March 2074-Nid)

15 Balances in the personal accounts are subject to confirmation,

16 Prior period comparatives

Prior period comparatives have been regroupedireclassiied wherever necessary (o conlorm 16 the présentabion
in tha current year

ForYDSR&Co For and on h-ah-alf of the Board of Directors

Chartered Accounianis
FRM No: DO16265 | / by, ':;l‘j
(%frn
e g joil A
Jﬁrf"-L[l V=N CHENMA ,fll (p:'lf_Ll
- B
Fatil Haraharl Laxmanrao ‘HE_.;C-" Hlni R Choksey bir Ashish Puravankara
Pariner o Director ireclor
B Mo 222219 DiN 504555 DiM 19187164
Bangalore

13 May 2015
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Vaigai Developers Private Limited
Cash Flow Statement

11

31 Mar 2015 31 Mar 2014

&, Cash flow from operating activities

Profit before tax and prior period items (6,17, 243} {80,151}
Operating profit before working capital changes (B,17,243) {50,151}
Mowvements in waorking capital

{Increase)/Decreass in loans and advancas and ofther current assets (65,572 (4,54 305

IncreaselDecreénse) in curment liabilities and provisions 24, 48] 29,037
Cash (used injireceived from operations {7,086, 964) (4,75.417)
Net cash fromfused in) operating activities {7,06,964) (4,75417)
B. Cash flows from investing actlvities

Froperties held for development - (38.68,081)
Met cash fromiused in} investing activities - {38,68,081)
C. Cash flows from financing activities

Proceeds from/(repayments of) short term borrowings 242 BT6 48,72 561
Met cash generated fromf{used inj financing activities 242878 48,72.961
Met increased{decrease) in cash and cash equivalents (& + B + C} {4,54,088) 429,463
Cash and cash equivalents at the beginning of the pericd/year 6,03 848 1,74,484
Cash and cash equivalents at the end of the pericdiyear 1,38 B60 6,03, 848
Components of cash and cash equivalents

Cash and bank balances (as per Nobe 8 to the financial statements) 1,30 BED &0 048

1,349,860 6,03, 848
This is tha Cash Flow Statement refermed to in our report of
ewven date
For VD5 R & Co ; : Far and on h»ahulf uf the Board uf Directors
Charterad Accountants g _-—a
FRN No.* 0016265 wf C 2//’{ l,’/.:gtj .-
T B T __.-sg
1'.L"'\-'Lu T\ ChgeoRe LLLP
s S e'

Patil Narahari Laxmanrao o ACCINE- MWani R Choksey 1r As.hmh Puravankara
Parings Direcior ifector
M Mo 222219 DiN 504555 DN 1218184
Bangalors

13 May 20158



