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The Company does not have any loans or borrowings from any financial institution, bank or
government and so the provisions of clause 3(viii) of the Order are not applicable to the
Company. ‘

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of
the Order is not applicable.

To the best of our knowledge and belief and according to the information and explanations
given to us, no fraud on or by the Company or on the Company by its officers or employees
was noticed or reported during the year.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has complied with the provisions of Section
197 read with Schedule V of the Act in respect of the managerial remuneration.

Since the Company is not a Nidhi Company, the provisions of clause 3 (xii) of the Order are

not applicable to the Company.

All transactions with the related parties are in compliance with Section 177 and 188 of the
Act and the details have been disclosed in the financial statements as required by the

applicable accounting standards.

The Company has not made any preforentinl allotment or private placement of sharas or
fully Ut partly cunverUble debetitures during the year under review.

The Company hai ol vnlered intu uny non cash tronsoctons during the year willy

directors or persons concerned with him.

The Company is not required to be reglstered under Section 45-1A of the Reserve Bank of
India Act, 1934.

For Bansal Bansal & Co.
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Place : Mumbai

Dated
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