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INDEPENDENT AUDITOR’S REPORT

To the Members of Puravankara Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Puravankara Limited (“the
Company”), which includes its 4 partnership entities, which comprise the Balance sheet as at March 31
2023, the Statement of Profit and Loss, including the Statement of Other Comprehensive Income, the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and notes to the
standalone financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate financial statements and on the other
financial information of the partnership entities, the aforesaid standalone financial statements give the
information required by the Companies Act, 2013, as amended (“the Act”) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2023, its profit inctuding other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements’ section of our report. We are independent of the Company in accordance with the
‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Emphasis of Matter
We draw attention to the following notes to the accompanying standalone financial statements:

(i) Note 38(b)(vi) in connection with the wholly-owned subsidiary being subject to an ongoing
litigation with its customer. Pending resolution of the litigation and based on legal opinion
obtained by the management, no provision has been made towards the resulting impact of
customer’s counter-claims on the subsidiary in the accompanying standalone financial
statements.

(i) Note 38(b)(vii) in connection with certain ongoing property related legal proceedings in the
Company. Pending resolution of the legal proceedings and based on legal opinions obtained by
the management, no provision has been made towards any claims and the underlying recoverable,
deposits and advances are classified as good and recoverable in the accompanying standalone
financial statements.

Our opinion is not modified in respect of the above matters, —
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements for the financial year ended March 31, 2023. These matters
were addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. For each matter
below. our description of how our audit addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our
report. We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of
the standalone financial statements section of our report, including in relation to these matters.
Accordingly, our audit included the performance of procedures designed to respond to our assessment
of the risks of material misstatement of the standalone financial statements. The results of our audit
procedures, including the procedures performed to address the matters below, provide the basis for our
audit opinion on the accompanying standalone financial statements.

Key audit matters How our audit addressed the key audit matter

Recognition of Revenue from Contract with Customers (as described in Note 25 and 39 of the
standalone financial statements)

The Company applies Ind AS 115 for | Our audit procedures included, among others, the
recognition of revenue from real estate | following:

projects. The revenue from real estate | - We have read the accounting policy for revenue
projects is recognised at a point in time recognition and assessed compliance of the policy in
upon the Company satisfying  its terms of principles enunciated under Ind AS 115.

performance obligation and the customer | - We assessed the management evaluation of
obtaining control of the underlying asset, determining revenue recognition from sale of real
which involves significant estimates and estate inventory property at a point in time in
judgement. accordance with the requirements under Ind AS 115.

- We obtained and understood the revenue recognition
process and performed test of controls over revenue
recognition including determination of point of
transfer of control, completion of performance
obligation and amount of estimated construction
service under JDA, on a sample basis.

- We performed test of details, on a sample basis, and
tested the underlying customer/JDA contracts,
evidencing the point of transfer of control of the asset
to the customer based on which the timing of revenue

recognised over a period of time in recognition and completion of performance

accordance with the requirements of Ind obligation are detenr}ir}ed.
AS 115. . We obtained the joint development agreements

entered into by the Company and compared the ratio
of constructed area/ revenue sharing arrangement

For revenue contract forming part of Joint
Development Arrangements (‘JDA’) that
are not jointly controlled operations, the
revenue from the development and transfer
of constructed area/revenue share with a
corresponding land/ development right
received by the Company is measured at
the fair value of the estimated construction
service rendered by the Company 1o the
land owner under JDA. Such revenue is

For contracts involving sale of real estate

inventory property. the Company re‘ceives between the Company and the landowner as
the consideration n gccordance. with the mentioned in the agreement to the computation
terms of the contract in proportion of the statement prepared by the management, on a sample
percentage of completion of such real basis.

estate project and represents Qayments - We obtained and tested the computation of the
made by customers to secure performance amount of the estimated construction service under

obligation of the Company under the

JDA, on sample basis.
contract enforceable by customers.

- We tested the computation for recognition of revenue

Application of Ind AS 115 involves over a period of time for revenue contracts forming
significant judgment in determining when part of JDA and management's assessment of stage of
‘control’ of the property underlying the
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[ Key audit matters

—

How our audit addressed the key audit matter

performance obligation is transferred to the
customer. Further, for revenue contract
forming part of JDA, significant estimate
is made by the management in determining
the fair value of the underlying revenue.

As the revenue recognition involves
significant estimates and judgement, we
regard this as a key audit matter.

completion of projects and project cost estimates on
a test check basis.

. We assessed the disclosures made by management in
compliance with the requirements of Ind AS 115.

|
Recording of related party transactions and disclosures (as described in Note 40 of the Standalone

Enancial statements)

with its related parties, which includes
making new or additional investments in
its subsidiaries, associates and joint
ventures and lending and borrowing of
loans; and other transactions to or from the
related parties.

We identified the recording of related party
transactions and its disclosure as set out in
respective notes to the Standalone financial
statements as a key audit matter due to the
significance of transactions with related
parties and regulatory compliance thereon.

The Company has undertaken transactionT’

Our audit procedures included, among others, the

following:

- Obtained and read the Company’s policies, processes
and procedures in respect of identifying related
parties, obtaining approval, recording and disclosure
of related party transactions.

. Read minutes of shareholder meetings, board
meetings and minutes of meetings of those charged
with govemance, as applicable, in connection with
Company’s assessment of related party transactions
being in the ordinary course of business and at arm’s
length.

. Tested, on a sample basis, related party transactions
with the underlying contracts, confirmation letters
and other supporting documents.

- Agreed the related party information disclosed in the
financial statements with the underlying supporting
documents on a sample basis.

Recoverability of the carrying value of inventory and land advances/deposits (as described in Note 08,
10 and 13 of the Standalone financial statements)

As at March 31, 2023, the carrying value
of the inventory of real estate projects is
Rs. 4.738.30 crores and land
advances/deposits of Rs. 184.89 crores.

The inventories are carried at the lower of
cost and Net Realisable Value (NRV), The
determination of the NRV involves
estimates based on prevailing market
conditions and taking into account the
estimated future selling price, cost to
complete projects and selling costs.

Deposits paid under joint development
arrangements, in the nature of non-
refundable amounts, are recognised as land
advance under other assets and on the
launch of the project, the same is
transferred as land stock under inventories.
Further, advances paid by the Company to
the seller/ intermediary towards outright
purchase of land is recognised as land

Our procedures in assessing the carrying value of the
inventories/land advances/deposits included, among
others, the following:

- We read and evaluated the accounting policies with
respect to inventories/land advances/deposits.

- We assessed the Company’s methodology applied in
assessing the carrying value including current market
conditions, applied in assessing the net realizable
value, launch of the project, development plan and
future sales.

_ We obtained and tested the computation involved in
assessment of carrying value and the net realisable
value/ net recoverable value on test check basis.

. We enquired from the management regarding the
project status and verified the underlying documents
for related developments in respect of the land
acquisition, ~ project ~ prOgress and  expected
recoverability of advances paid towards land
procurement (including deposits paid under JDA), on
test check basis.
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[ Key audit matters How our audit addressed the key audit matter |

advance under other assets during the
course of transferring the legal title to the
Company, whereupon it 1S transferred to
land stock under inventories.

The aforesaid deposits and advances are
cartied at the lower of the amount
paid/payable and net recoverable value,
which is based on the management’s
assessment including the expected date of
commencement and completion of the
project and the estimate of sale prices and
construction costs of the project.

We identified the assessment of the
carrying value of inventory and land
advances/deposits as a key audit matter
due to the significance of the balance to the
financial statements as a whole and the
involvement of estimates and judgement in
the assessment.

Compliance with repayment terms of borrowings (as described in Note 20 of the Standalone ﬁnancﬁ\
statements)
As at March 31, 2023, the Company has | Our procedures in relation to compliance with
borrowings amounting to Rs. 1.718.76 | repayment terms of borrowings include, among others,
crores. The borrowings are key source of | the following:

funds taken to finance its various real | - Obtained an understanding of the process and testing
estate development projects as well as for the internal controls over timely repayment of
general corporate purpose. borrowings.

- We tested the repayments of borrowings for a sample
of transactions by reading the underlying contracts
for repayments schedules, comparing the actual cash
flows with the repayment schedules and tracing the

and relevant disclosures thereon in the amounts paid as per books of account to the bank

financial statements. Further, compliance statements of the Company.

with repayment terms is part of | - We obtained direct conﬂrm_atlon from lende‘rs and

management’s assessment of evaluating its compared the balances confirmed by them with the

gearing and liquidity profile. bale_mces as per the books of accounts, on test check
basis

. We assessed the maturity profile of the borrowings to
evaluate the classification and disclosure of
borrowings on test check basis.

We consider compliance with repayment
terms of borrowings as a key audit matter
as this is a key consideration for
appropriate classification of loan balances

Recoverability of carrying value of Investments and loans made in subsidiaries, associate and joint
venture entities (as described in Note 06 and 07 of the Standalone financial statements)

As at March 31, 2023, the carrying values | Our procedures in assessing the impairment of the
of Company’s investment in subsidiary, | investment and loans included, among others, the
joint  venture and associate entities | following:

amounted to Rs. 278.47 crores. Further, the | - We read and evaluated the accounting policies with
Company has granted loans to its respect to investment and loans.

subsidiaries, joint ventures and associates | - We examined the management assessment in
and the outstanding amount as at March determining whether any impairment indicators exist.

31,2023 is Rs, 172.03 crores. Management | - We assessed the Company’s methodology applied in
| reviews on a periodical basis whether there assessing the carrying value of investments and loans.
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rKey audit matters

How our audit addressed the key audit matter

are any indicators of impairment of such
investments and loans.

For cases where impairment indicators
exist, management estimates  the
recoverable/realisable amounts of the
investments, being higher of fair value less
costs of disposal and value in use.
Significant judgements are required to
determine the key assumptions used in
determination of fair value / value in use.

The loans are carried at the lower of the
carrying value and net recoverable value,
which is based on the management’s
assessment of recoverability of loans.

The management has reassessed its future
business plans and key assumptions as at
March 31, 2023 while assessing the
adequacy of carrying value of the
investment and loans made by the
Company in its Subsidiaries, associates
and joint venture entities (collectively
referred to as “component entities”™)-

As the impairment assessment involves
significant assumptions and judgement, we
regard this as a key audit matter.

We assessed the Company’s valuation methodology
and assumptions based on current economic and
market conditions, applied in determining the
recoverable/realisable amount.

We compared the recoverable/realisable amount of
the investment and loans to the carrying value in
books.

We read the most recent audited financial statements
of component entities and performed inquiries with
management on the project status and future business
plan of component entities.

We assessed the disclosures made in the financial
statements regarding investments and loans.

Other Information

The Company’s Board of Directors 1S

comprises the information included in the Annual report, but

statements and our auditor’s report thereon.

responsible for the other information. The other information

does not include the standalone financial

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

read the

In connection with our audit of the standalone financial statements, our responsibility 1s to
other information and, in doing so, consider whether such other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatemnent of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted In
India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
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safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
Or ErTor.

In preparing the standalone financial statements, management 1S responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate t© provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions. misrepresentations, or the
override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operafting effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude thata material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or. if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, We determine those matters that
were of most significance in the audit of the standalone financial statements for the financial year ended
March 31, 2023 and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits

of such communication.
Other Matter

The accompanying financial statements include the Company’s share of net profit/(loss) after tax in
respect of 4 partnership entities, whose financial statements and other financial information include the
Company’s share of net profit/(loss) after tax Rs. (2.71) crore and total comprehensive income of Rs.
(2.71) crore for the year ended March 31,2023, as considered in the accompanying financial statements,
whose financial statements have been audited by their respective independent auditors.

The reports of such other auditors on financial statements of these partnership entities have been
furnished to us and our opinion on the accompanying financial statements, in sO far as it relates to the
amounts and disclosures included in respect of these partnership entities, is based solely on the report
of such other auditors.

Our opinion on the financial statements is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
«Annexure 17 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) Inour opinion, proper books of account as required by law have been kept by the Company SO
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt

with by this Report are 1n agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;
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(e) The matter described in Emphasis of Matter paragraph above, in our opinion, may have an
adverse effect on the functioning of the Company;

(f) On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act;

(g) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements and the operating effectiveness of such controls, refer to our separate
Report in “Annexure 27 to this report;

(h) In our opinion, the managerial remuneration for the year ended March 31, 2023 has been paid
/ provided by the Company to its directors in accordance with the provisions of section 197 read
with Schedule V to the Act;

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

iil.

1v.

The Company has disclosed the impact of pending litigations on its financial position in
its standalone financial statements — Refer Note 38(b) to the standalone financial
statements;

The Company did not have any long-term contracts including derivative contracts for
which there were any provision for material foreseeable losses;

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the note 44(v) to the standalone financial statements, no funds have
been advanced or loaned or invested (either from borrow ed funds or share premium or any
other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities ("intermediaries"), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether. directly or indirectly lend or
invest in other persons Or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b) The management has represented that, 10 the best of its knowledge and belief, as
disclosed in the note 44(vi) to the standalone financial statements, no funds have been
received by the Company from any persons Orf entities, including foreign entities
(*“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

c) Based on such audit procedures performed that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause () and (b) contain any material
misstatement.
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v.  The final dividend paid by the Company during the year in respect of the same declared for
the previous year is in accordance with section 123 of the Act to the extent it applies to
payment of dividend.

vi. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the
Company only w.e.f. April 1,2023, reporting under this clause is not applicable.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Sudhi nigr Jain
Partner
Membership Number: 213157

UDIN: 23213157BGYALO6914

Place: Bengaluru
Date: May 26, 2023
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Annexure ‘1’ referred to in paragraph under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: Puravankara Limited (“the Company”)

In terms of the information and explanations sought by us and given by the company and the books
of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

(a)(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property. plant and equipment and investment property.

(@)(B) The Company has maintained proper records showing full particulars of intangibles assets.

) All Property, Plant and Equipment and investment property were physically verified by the
management in a previous year in accordance with a planned programme of verifying them
once in three years which is reasonable having regard to the size of the Company and the nature

of its assets.

©) The title deeds of immovable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee) disclosed in note 3 and 4 1o
the standalone financial statements included in property, plant and equipment and investment
properties are held in the name of the Company. Immovable properties whose title deeds have
been pledged as security for term loans and guarantees, are held in the name of the Company

based on confirmations received by us from lenders.

(e) The Company has not revalued its Property, Plant and Equipment (including Right of use
assets) or intangible assets during the year ended March 31, 2023.

There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder as disclosed in the note 44(i) to the financial statements.

(a) Having regard to the nature of inventory comprising of raw materials, stock of completed units
and work in progress of real estate projects, the management has conducted physical verification
of inventory including by way of site visits, verification of title deeds, and certification of extent

of work completion, at reasonable intervals during the year. In our opinion the coverage and the
procedure of such verification by the management is appropriate. Discrepancies of 10% or more
in aggregate for each class of inventory were not noticed on such physical verification.

b) The Company has been sanctioned working capital limits in excess of Rs. five crores in aggregate
from banks during the year on the basis of security of current assets of the Company. As disclosed
in note 20 to the financial statements, the Company has not filed any quarterly returns/statements

with such banks during the year.
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(iii) (@) During the year the Company has provided loans, provided security and stood guarantee to
companies as follows:
Rs. in crores

R < L
Aggregate amount oranted/ provided during the year _—_

- Subsidiaries 1,331.42 - 331.88
- Joint Ventures
- Associates

- Others

Balance outstanding as at balance sheet date in
respect of above cases

- Subsidiaries

- Joint Ventures

- Associates

- Others

(b) During the year, the investments made, guarantees provided, security given and the terms and
conditions of the grant of all loans and advances in the nature of loans and guarantees to
companies, firms, Limited Liability Partnerships or any other parties are not prejudicial to the

Company's interest, having regard to management’s representation that the loans are given to
such parties considering the Company’s economic interest and long-term trade relationship with
such parties.

©) The Company has granted loans during the year 10 companies, firms, Limited Liability
Partnerships where the schedule of repayment of principal and payment of interest has been
stipulated and repayment of receipts are regular. For loans and interest repayable on demand.

no demand for repayment has been made during the year.

(d) There are no amounts of loans and advances in the nature of loans granted 10 companies, firms,
limited liability partnerships or any other parties which are overdue for more than ninety days.

(e) There were no loans of advance in the nature of loan granted 10 companies, firms, Limited
Liability Partnerships which was fallen due during the year, that have been renewed or extended
or fresh loans granted to settle the overdues of existing loans given to the same parties.

) As disclosed in note 7 to the financial statements, the Company has granted loans or advances
in the nature of loans, either repayable on demand or without specifying any terms or period of
repayment o companies, firms, Limited Liability Partnerships. Of these following are the details

of the aggregate amount of loans or advances in the nature of loans granted to promoters or
related parties as defined in clause (76) of section 2 of the Companies Act, 2013:

Rs, In crores
—-m
Aggregate amount of loans 153.81 153.81
- Repayable on demand

Percentage of loans to the
total loans
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(a)

(b)

Loans, investments, guarantees and security in respect of which provisions of sections 185 and
186 of the Companies Act, 2013 are applicable have been complied with by the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the
rules made thereunder, to the extent applicable. Accordingly. the requirement to report on clause
3(v) of the Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant to the
rules made by the Central Government for the maintenance of cost records under section 148(1)
of the Companies Act, 2013, related to the construction activities and are of the opinion that
prima facie, the specified accounts and records have been made and maintained, We have not.
however, made a detailed examination of the same.

Undisputed statutory dues including goods and services tax, provident fund, employees’ state
insurance. income-tax, service tax, duty of custom, value added tax, cess and other statutory
dues have generally been regularly deposited with the appropriate authorities though there have
been slight delays in few cases. According to the information and explanations given to us and
based on audit procedures performed by us, no undisputed amounts payable in respect of these
statutory dues were outstanding, at the year end, for a period of more than six months from the
date they became payable.

The dues of goods and services tax, provident fund, employees’ state insurance, income-tax,
service tax, duty of custom, value added tax, cess, and other statutory dues have not been
deposited on account of any dispute, are as follows:

[_Name of the | Nature of | Amount | Amount Period to Forum where the
Statue dues demanded paid which dispute is pending
Rs. Crore under amount
protest relates
Rs. Crore
Finance Act, | Service 38.18 0.46 | 2007-2017 | Customs, Excise &
1994 Tax Service Tax Appeliate
Tribunal, Bangalore
Income-Tax Income 2.54 - 2004-2006 | Commissioner of
Act, 1961 tax Income Tax (Appeals)
Income-Tax Income 7.90 - 2009-2011 | Commissioner of
Act, 1961 tax Income Tax (Appeals)
Income-Tax Income 25.72 - 2011-2014 | Assistant
Act, 1961 tax Commissioner of
Income Tax
Income-Tax Income 15.16 - 2015-16 Commissioner of
Act, 1961 tax Income Tax (Appeals)
Kerala Value | Value 2.81 - 2012-2013 | High Court, Kerala

Added Tax Added
Tax
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The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during the
year as disclosed in note 44(vii) to the financial statements. Accordingly, the requirement to
report on clause 3(viii) of the Order is not applicable to the Company.

Loans amounting to Rs. 217.75 crores are repayable on demand. Such loans and interest thereon
have not been demanded for repayment during the year. The Company has not defaulted in
repayment of other borrowings or payment of interest thereon to any lender.

The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

Term loans were applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company, no funds raised on short-
term basis have been used for long-term purposes by the Company.

On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Hence, the requirement to report on clause
(ix)(f) of the Order is not applicable to the Company.

The Company has not raised any money during the year by way of initial public offer / further
public offer (including debt instruments) and hence, the requirement to report on clause 3(x)}(a)
of the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.

No material fraud by the Company or on the Company has been noticed or reported during the
year.

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed by cost auditor/ secretarial auditor or by us in Form ADT — 4 as prescribed under Rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Govemment.

As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

The Company is not a nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xii)(a, b and ¢) of the Order is not applicable to
the Company.
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Transactions with the related parties are in compliance with sections 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the notes t0 the financial
statements, as required by the applicable accounting standards.

The Company has an internal audit system commensurate with the size and nature of its business.

The internal audit reports of the Company issued till the date of the audit report, for the period
under audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence requirement to report on clause 3(xv) of the Order is not
applicable to the Company.

The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order
is not applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the
Company.

The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not
applicable to the Company.

There is no Core Investment Company as part of the Group, and hence, the requirement to report
on clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current financial year. The Company has not
incurred cash losses in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 36 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities. other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention. which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as 10 the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

In respect of ather than ongoing projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VII of the Companies Act (the Act), in compliance
with second proviso to sub section 5 of section 135 of the Act. This matter has been disclosed
in note 32(B) to the financial statements.
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(b) All amounts that are unspent under section (3) of section 135 of Companies Act. pursuant to any
ongoing project, has been transferred to special account in compliance of with provisions of sub
section (6) of section 135 of the said Act. This matter has been disclosed in note 32(B) to the

financial statements.

For SR. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Sudhi ar Jain
Partner
Membership Number: 213157

UDIN: 232131 57BGYALO6914

Place: Bengaluru
Date: May 26, 2023
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Annexure ‘2’ referred to in paragraph under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: Puravankara Limited (“the Company”)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone financial statements of
Puravankara Limited (“the Company™) as of March 31, 2023 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAL™).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these standalone financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note™) and the Standards on Auditing as specified under section 143(10) of the Act, fo the extent
applicable to an audit of internal financial controls, both issued by ICAL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to these
standalone financial statements was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these standalone financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to standalone financial statements
included obtaining an understanding of internal financial controls with reference to these standalone
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate 10 provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these standalone
financial statements.

Meaning of Internal Financial Controls with reference to these Standalone Financial Statements

A company's internal financial controls with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally accepted
A
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accounting principles. A company's internal financial controls with reference to standalone financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use. OF disposition of the
company's assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls with reference to these Standalone
Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to standalone financial statements to future periods are
subject to the risk that the internal financial control over financial reporting with reference to these
standalone financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has. in all material respects. adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with reference to
standalone financial statements wWere operating effecti vely as at March 31, 2023, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAL

For S.R. Batliboi & Associates LLP
Chartered Accountgnts
ICAI Firm Registydtion Number: 101049W/E300004

per Sudhir
Partner
Membership Number: 2131 57

UDIN: 232131 57BGYALO6914

Place: Bengaluru
Date: May 26, 2023
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Puravankara Limited

CIN: L45200KA1986PLC051571

Standalone Balance Sheet as at March 31, 2023

(All amounts in Indian Rs. Crore, unless otherwise stated)

ASSETS
Non-current assets
(a) Property, plant and equipment
(b) Investment properties
(c) Other Intangible assets
(d) Intangible assets under development
(e) Financial assets
(1) Investments
(ii) Loans
(iii) Other financial assets
(f) Deferred tax assets (net)
{g) Assets for current tax (net)
{h) Other non-current assets
Total non-current assets
Current assets
{a) Inventories
(b) Financial assets
(i) Trade receivables
(i) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Loans
(v) Other financial assets
(c) Other currenl assels
Total current assets

Non-current assets held for sale
Total assets

EQUITY AND LIABILITIES
EQUITY
(a) Equily share capital
{b} Other equity
Total equity
LIABILITIES
Non-current liabilities
(a) Financia liabilities
(i) Borrowings
(ii) Lease liabilities
{iii) Other financial liabilities
(b) Provisions
Total non-current liabilities
Current liabilities
(a) Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables :

(A} Total outstanding dues of micro enlerprises and small enterprises
(B) Total outstanding dues of credilors other than micro enterprises and small enterprises

(iv) Other financial liabilities
(b) Other current liabilities
{c) Provisions
Total current liabilities
Total equity and liabilities
Summary of significant accounting policies

The accompanying notes referred to above form an integral part of the standalone financiai statements

As per our report of even date

For S.R. Batliboi & Associates LLP
Chartered Accounlanls

ICAI Firm registratian pumber. 101049W/E300004

Partner L e el
Membership no : 213157 | f \

Bengaluru
May 26, 2023

For and on behalf of the Boa

R Puravankara

Managing Dircctor
DIN 00504524

Chief Financial Officer
DIN 03456820

Benga'uru
May 26, 2023

\

<
o
=

Note March 31, March 31,
2023 2022
3 24,28 2339
4 10.79 2570
5 322 1.40
5A - 298
6 27847 4593
7a 172.03 29531
8a 194.20 211.75
12 98,65 91.26
9 4378 4318
10a 87.23 96.13
912,65 837.03
13 4,738 30 4,300.49
14 347.23 143.88
15 175.22 10812
16 11.19 2454
7b - 8583
8b 117.30 2217
10b 146.22 11163
5,535.46 4,797.66
43 - 1592

6,448.11 5,650.61

17 11858 118.58
18 1,680.52 1,687.35
1,799.10 1,805.93

20a 58,18 202 56

37 5.34 174

21a 0.74 16 48

22a 6.00 4.98

70.26 225.76

20b 1,660 58 1,298 75

37 229 599
23

7.36 17.27

263 85 20331
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Puravankara Limited
CIN: L 45200KA1986PL.C051571
Standalone Statement of Profit and Loss for the year ended March 31, 2023

{All amounts in Indian Rs. Crore, unless otherwise stated) Note Marchi3q; Marchist;

2023 2022

Income
Revenue from operations 25 648.24 73031
Other income 26 252.50 211.07
Total 900.74 941.38
Expenses
Sub-contractor cost 572.44 347.03
Cost of raw materials, components and stores consumed 27 23.88 482
Purchase of land stock 208.08 82.30
{Increase)/ decrease in inventories of stock of flats, land stock and work-in-progress 28 (562.48) (240.61)
Employee benefits expense 29 98.80 8143
Finance costs 30 188.04 19122
Depreciation and amortization expenses 31 7.77 927
Other expenses 32 235.86 15874
Total expenses 772.39 634.20
Profit before tax 128.35 307.18
Tax expense 11

Current tax 20,67 38.57

Deferred tax (6.56) 102.54
Total tax expense 14.11 141.11
Profit for the year ! 114.24 166.07
Other comprehensive income ('OCI')
Items that will not be reclassified to profit or loss

(i) Re-measurement gains/(losses) on defined benefit plans (3 32) 050

(ii) Income tax relaling to above 0.83 (0.13)
Total other comprehensive income (2.49) 0.37
Total comprehensive income for the year (comprising profit and OCI) 111.75 166.44
Earnings Per equity Share ('EPS')
{Nominai value per equity share Rs. 5 (March 31, 2022: Rs.5)
Basic (Rs.) 482 7.00
Diluted (Rs.) 482 7.00
Weighted average number of equity shares used in computation of EPS
Basic - in numbers crores 2372 2372
Diluted - in numbers crores 2372 2372
Summary of significant accounting policies 22
The accompanying notes referred to above form an integral part of the standalone financial statements
As per our report of even date
For S.R. Batliboi & Associates LLP For and on behalf of the Board of Directors of Puravankara Limited
Chartered Accountants ;
ICAIl Firm registratiog number: 101048W/E300004 e ff Bé )
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Puravankara Limited
CIN: L45200KA1986PLC051571
Standalone Statement of cash flow for the year ended March 31, 2023

(All amounts in Indian Rs. Crore, unless otherwise stated) March 31, March 31,

2023 2022
A. Cash flow from operating activities
Profit before tax 128.35 307.18
Adjustments to reconcile profit after tax to net cash flows
Depreciation and amortization expense 777 9.27
Financial guarantee income {0.66) (0.99)
Liabilities no longer required written-back (17.13) (13.03)
(Profit)/loss on sale of property, plant and equipment and investment properties (7.41) (3.08)
Profit on sale of investment in subsidiaries and associate {96.35) (161.90)
income from mutual fund (0.10) -
Dividend income on investment in associate (67.19) -
Share in loss of partnership entities’ inveslment (post tax) 133 1.09
Finance costs 188 04 191.22
Interest income (13.64) (17.22)
Operating profit before working capital changes 123.01 312.54
Working capital adjustments:
(Increase)/decrease in trade receivables (203.35} 18.95
(Increase)/ decrease in inventories (562.48) (243.15)
{Increase)/ decrease in other financial assets 1289 761
(Increase)/ decrease in olher assets (29.22) 14437
Increase/ (decrease) in trade payables 67.76 (133.79)
Increase/ (decrease) in other financial liabilities (7.52) (13.90)
Increase/ (decrease) in other liabilities 667.69 331.54
Increase/ (decrease) in provisions (0.26) 0.25
Cash (used in)/ received from operations 68.52 424.42
Income tax paid (net) (21.26) (41.30)
Net cash flows from operating activities 47.26 383.12
B. Cash flows from investing activities
Purchase of property, plant and equipment (including capital work in progress and capital advances) (1.83) (0.64)
Purchase of intangible assels (2.55) (3.05)
Proceeds from sale of property, plant and equipment and investment property 22,59 1119
Investments made in subsidiaries and associales (42.49) (3.87)
Proceeds from sale of investments in subsidiaries and associale 112,27 174.26
Invesiments in mutual funds (11.22) -
Loans given to subsidiaries, associates and joint ventures (348.04) (238.20)
Loans repaid by subsidiaries, associates and joint ventures 381.16 243,75
Redemption of debenture in associate 369 -
Investment in bank deposits (original maturity of more than three months) (14.01) (15.96)
Redemption of bank deposits (original maturity of more than three months) 8.01 1.49
Inleresl received 6.63 1133
Net cash flows from investing activities 114.21 180.30
C. Cash flows from financing activities
Proceeds from secured term loans 922.23 1,075.47
Repayment of secured term loans (744.51}) (1,319 32)
Proceeds from unsecured term loans 2200 100,00
Repayments of unsecured lerm loans = (166.00)
Loans taken from subsidiaries, associates and joint ventures 226.87 17.72
Loans repaid to subsidiaries, associales and joint ventures (192.29) (35.09)
Dividends paid (including taxes) (118.53) -
Payment of |ease liabilities (6.34) (6 80)
Inlerest and other charges paid (177.74) (191.80)
Net cash flows from financing activities (68.31) {525.82)
Net (decrease)/increase in cash and cash equivalents (A + B + C) 93.16 37.60
Cash and cash equivalents at the beginning of the year 22.56 (15.04)
Cash and cash equivalents at the end of the year 115.72 22.56
: March 31, March 31,
Components of cash and cash equivalents Notes 2023 2022
Cash and cash equivalents 15 17522 10812
Less: Cash credit facilities from banks 20 (59.50) (86 56)
Cash and cash equivalents reported in cash flow statement 115.72 22.56
Summary of significant accounting policies 22
Changes in liabilities arising from financing activities and changes in assels arising from non-cash investing 16& 37

activities relating to right of use assets
The accompanying notes referred to above form an integral part of the standalone financial statements
As per our report of even date

For S.R. Batliboi & Associates LLP

Chartered Accountants

ICAI Firm re igh nurmber; 101049W/E300004

r and on behalf of the Board of Directors of Puravankara Limited
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Puravankara Limited
CIN: L45200KA1986PLCO051571

Standalone Statement of changes in equity for the year ended March 31, 2023
(All amounts in Indian Rs. Crore, unless otherwise stated)

Equity share capital

As at Movement As at Movement As at
Particulars n during during 2022-  March 31,
01 April 2021 2021-22 March 31, 2022 23 2023
Equity share capital of face value of Rs. 5 each fully paid
23.72 crore (March 31, 2022 - 23.72 crore) equity shares of Rs. 5 each 118.58 ) 118.58 ; 118.58
fully paid
118.58 - 118.58 B 118.58
Note: Also refer note 17
Other equity
Reserves and surplus
- Securities Retained
Particulars Premium General reserve Eamings Total
Balance as at 1 April 2021 963 61 80.28 47703 1,520.91
Profit for the year = - 166.07 166 .07
Other Comprehensive Income - = 037 037
Total comprehensive income for the year - - 166.44 166.44
Balance as at March 31, 2022 963.61 B80.28 643.47 1,687.35
Profit for the year = = 114.24 114.24
Other Comprehensive Income - - (2.49) (2.48)
Total comprehensive income for the year - - 111.75 111.75
Dividend (refer note 19) - - (118.58) (118.58)
Balance as at March 31, 2023 963.61 80.28 636.64 1,680.52
Note: Also refer note 18
Summary of significant accounting policies 22

The accompanying notes referred to above form an integral part of the standalone financial statements

As per our report of even dale

For S.R. Batliboi & Associates LLP
Chartered Accountant
ICAl Firm registratio

For and on behalf of the Board of Directors of Puravankara Limited

W 4l

Puravankara Nani R Choksey
Managing Director Vice Chairman & Whole-time Direclor
DIN 00504524 DIN 00504555

umber: 101049W/E300004
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Sudip Chatterjee
Company Secretary

DIN 03456820
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Puravankara Limited

CIN: L45200KA1986PLC051571

Notes to Standalone Financial Statements for the year ended March 31, 2023
(All amounts in Indian Rs. Crore, unless otherwise stated)

1. Corporate information

Puravankara Limited (the ‘Company’) was incorporated on June 3, 1986 under the provisions of the Companies Act applicable in India
("Act”). The registered office is located at 130/1, Ulsoor Road, Bengaluru 560042, India. The Company's shares are listed on two
recognized stock exchanges in India namely National Stock Exchange of India Limited and BSE Limited. The Company is engaged
in the business of real estate development.

The Standalone financial statements were authorized for issue in accordance with a resolution of the Board of Directors on May 26,
2023.

2. Significant accounting policies
21 Basis of preparation

The standalone financial statements of the Company have been prepared in accordance with the Indian Accounting Standards (‘Ind
AS') specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and
the Companies (Accounts) Rules, 2014, as amended, and presentation requirements of Division [l of Schedule Il to the Companies
Act, 2013 (Ind AS compliant Schedule Ill), as applicable to the standalone financial statements.

The standalone financial statements have been prepared on the historical cost basis, except for certain financial instruments which
are measured at fair values at the end of each reporting period, as explained in the accounting policies below. Historical cost is
generally based on the fair value of the consideration given in exchange for goods and services.

2.2 Summary of significant accounting policies
(a) Use of estimates

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities,
at the end of the reporting period. Although these estimates are based on the management’s best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the
carrying amounts of assets or liabilities. The effect of change in an accounting estimate is recognized prospectively.

(b) Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:

- Expected to be realized or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realized within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle

- It is held primarily for the purpose of trading

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents.
The Company has evaluated and considered its operating cycle as four years for the purpose of current and non-current classification
of assets and liabilities.

Deferred tax assets/ liabilities are classified as non-current assets/ liabilities.
(c) Property, plant and equipment

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The
cost comprises purchase price, borrowing costs if capitalization criteria are met and directly attributable cost of bringing the asset to
its working condition for the intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.

Each part of an item of property, plant and equipment with a cost that is significant in relation to the total cost of the item is depreciated
separately. This applies mainly to components for machinery. When significant parts of plant and equipment are required to be
replaced at intervals, the Company depreciates them separately based on their specific useful lives. Likewise, when a major inspection
is performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are
satisfied. All other repair and maintenance costs are recognized in profit or loss as incurred.

Subsequent expenditure related to an item of property, plant and equipment is added to its book value only if it increases the future
benefits from its previoisly asse_séfé‘d-glandard of performance. All other expenses on existing prop
(oS Ny
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Puravankara Limited

CIN: L45200KA1986PLC051571

Notes to Standalone Financial Statements for the year ended March 31, 2023
(All amounts in Indian Rs. Crore, unless otherwise stated)

day-to-day repair and maintenance expenditure and cost of reptacing parts, are charged to the statement of profit and loss for the
period during which such expenses are incurred.

Borrowing costs directly attributable to acquisition of property, plant and equipment which take substantial period of time to get ready
for its intended use are also included to the extent they relate to the period till such assets are ready to be put to use.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified as capital
advances under other non-current assets.

An item of property, plant and equipment and any significant part initially recognized is de-recognized upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the income statement when the
Property, plant and equipment is de-recognized.

Costs of assets not ready for use at the balance sheet date are disclosed under capital work- in- progress. Capital work in progress
is stated at cost, net of accumulated impairment loss, if any.

(d) Depreciation on property, plant and equipment and investment property.
Depreciation is calculated on straight line method using the following useful lives estimated by the management, which are equal to

those prescribed under Schedule Il to the Companies Act, 2013, except certain categories of assets whose useful life is estimated by
the management based on planned usage and technical evaluation thereon:

Category of Asset Useful lives Useful lives as per
(in years) Schedule |l (in years)
Buildings 60 60
Plant, machinery and equipments:
- Shuttering materials 7 15
- Other plant, machinery and equipments 10 15
Furniture and fixtures 10 10

Computer equipment
- Servers and networking equipments
- End user devices

Office equipment

Motor Vehicles

i o
o|;|w O

Leasehold improvements are amortised over the remaining period of lease or their estimated useful life (10 years), whichever is
shorter on straight line basis.

The residual values, useful lives and methods of depreciation of property, plant and equipment and investment property are reviewed
at each financial year end and adjusted prospectively, if appropriate.

(e) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are
carried at cost less accumulated amortization and accumulated impairment losses, if any.

Intangible assets comprising of computer software are amortized using straight line method over a period of six years, which is
estimated by the management to be the useful life of the asset.

The residual values, useful lives and methods of amortization of intangible assets are reviewed at each financial year end and adjusted
prospectively, if appropriate.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognized in the statement of profit and loss when asset is derecognized.

] Investment property

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition, investment
properties are stated at cost less accumulated depreciation and accumulated impairment loss, if any.

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition criteria are met.
When significant parts of the investment property are required to be replaced at intervals, the Company depreciates them separately
based on their specific useful lives. All other repair and maintenance costs are recognized in profit or loss as incurred.

Though the Company measures investment property using cost based measurement, the fair value of investment property is disclosed
in the notes. Fair values are determined based on an annual evaluation performed by an accredited external independent valuer.

Investment properties are de-recognized when the entity transfers control of the same to the buyer Further the entity also
derecognises investment properties when they are permanently withdrawn from use and no future economlc benefit is expected from
their disposal. The dlﬁeremehemgen the net disposal proceeds and the carrying amount of the asszya—recggr}ized in profit or loss
in the period of de- recagmtnan; AN
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Puravankara Limited

CIN: L45200KA1986PLC051571

Notes to Standalone Financial Statements for the year ended March 31, 2023
(All amounts in Indian Rs. Crore, unless otherwise stated)

(9) Impairment

A. Financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS 109
requires expected credit losses to be measured through a loss allowance. The Company recognizes lifetime expected losses for all
contract assets and / or all trade receivables that do not constitute a financing transaction. For all other financial assets, expected
credit losses are measured at an amount equal to the 12-month expected credit losses or at an amount equal to the life time expected
credit losses if the credit risk on the financial asset has increased significantly since initial recognition.

B. Non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists,
or when annual impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An asset's
recoverable amount is the higher of an asset's or cash-generating unit's (CGU) net selling price and its value in use. The recoverable
amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those
from other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining net selling price, recent market transactions are taken into account, if available. If
no such transactions can be identified, an appropriate valuation model is used.

Impairment losses are recognized in the statement of profit and loss. After impairment, depreciation is provided on the revised carrying
amount of the asset over its remaining useful life.

(h) Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to
control the use of an identified asset for a period of time in exchange for consideration.

Where the Company is lessee
A contract is, or contains, a lease if the contract involves —

(a) The use of an identified asset,
(b) The right to obtain substantially all the economic benefits from use of the identified asset, and
(c) The right to direct the use of the identified asset

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-
value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use
the underlying assets.

i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available
for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any
remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs
incurred, and lease payments made at or before the commencement date less any lease incentives received. Right-of-use assets are
depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase
option, depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section 2.2(h) Impairment of non-financial
assets.

ii) Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments
to be made over the lease term. The lease payments include fixed payments (including insubstance fixed payments) less any lease
incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual
value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the
Company and payments of penalties for terminating the lease, if the lease term reflects the Company exercising the option to
terminate. Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred
to produce inventories) in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement
date because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease
liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount
of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes
to future payments resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment
of an option to purchase the underlying asset.
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Puravankara Limited

CIN: L45200KA1986PLC051571

Notes to Standalone Financial Statements for the year ended March 31, 2023
(All amounts in Indian Rs. Crore, unless otherwise stated)

i)y  Shor-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases i.e., those leases that have a lease term of
12 months or less from the commencement date and do not contain a purchase option. It also applies the lease of low-value assets
recognition exemption to leases that are considered to be low value. Lease payments on short-term leases and leases of low-value
assets are recognised as expense on a straight-line basis over the lease term.

Where the Company is the lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of the asset are
classified as operating leases. Assets subject to operating leases are included under Investment property.

Lease income from operating lease is recognized on a straight-line basis over the term of the relevant lease including lease income
on fair value of refundable security deposits, unless the lease agreement explicitly states that increase is on account of inflation. Costs,
including depreciation, are recognized as an expense in the statement of profit and loss. Initial direct costs incurred in negotiating and
arranging an operating lease are added to the carrying amount of the leased asset and recognised over the lease term on the same
basis as rental income.

i) Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized/inventorised as part of the cost of the respective asset. All other
borrowing costs are charged to statement of profit and loss.

The Company treats as part of general borrowings any borrowing originally made to develop a qualifying asset when substantially all
of the activities necessary to prepare that asset for its intended use or sale are complete.

(i) Inventories

Direct expenditure relating to real estate activity is inventorised. Other expenditure (including borrowing costs) during construction
period is inventorised to the extent the expenditure is directly attributable cost of bringing the asset to its working condition for its
intended use. Other expenditure (including borrowing costs) incurred during the construction period which is not directly attributable
for bringing the asset to its working condition for its intended use is charged to the statement of profit and loss. Direct and other
expenditure is determined based on specific identification to the real estate activity.

i. Work-in-progress: Represents cost incurred in respect of unsold area (including land) of the real estate development projects or
cost incurred on projects where the revenue is yet to be recognized. Work-in-progress is valued at lower of cost and net realizable
value.

ii. Finished goods - Stock of Flats: Valued at lower of cost and net realizable value.

ii. Raw materials, components and stores: Valued at lower of cost and net realizable value. Cost is determined based on FIFO basis.

iv. Land stock: Valued at lower of cost and net realizable value.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated
costs necessary to make the sale.

0] Land

Advances paid by the Company to the seller/ intermediary toward outright purchase of land is recognized as land advance under other
assets during the course of obtaining clear and marketable title, free from all encumbrances and transfer of legal titie to the Company,
whereupon it is transferred to land stock under inventories/ capital work in progress.

Land/ development rights received under joint development arrangements ('JDA’) is measured at the fair value of the estimated
construction service rendered to the land owner and the same is accounted on launch of the project. The amount of non-refundable
deposit paid by the Company under JDA is recognized as land advance under other assets and on the launch of the project, the non-
refundable amount is transferred as land cost to work-in-progress/ capital work in progress. Further, the amount of refundable deposit
paid by the Company under JDA is recognized as deposits under loans.

(k) Revenue recognition

A.  Revenue recognition

a. (i) Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer.

Revenue is measured bisgd on the transaction price, which is the consideration, adjusted for discounts and other credits, if

any, as speciﬂed__in:tﬁg-giﬁtté-q__with the customer. The Company presents revenue from com? 2 ittrcustomers net of indirect
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Notes to Standalone Financial Statements for the year ended March 31, 2023
(All amounts in Indian Rs. Crore, unless otherwise stated)

The Company considers whether there are other promises in the contract that are separate performance obligations to which a
portion of the transaction price needs to be allocated. In determining the transaction price, the Company considers the effects
of variable consideration, the existence of significant financing components, non-cash consideration, and consideration payable
to the customer, if any.

Revenue from real estate development is recognised at the point in time, when the control of the asset is transferred to the
customer.

Revenue consists of sale of undivided share of land and constructed area to the customer, which have been identified by the
Company as a single performance obligation, as they are highly interrelated/ interdependent.

The performance obligation in relation to real estate development is satisfied upon completion of project work and transfer of
control of the asset to the customer.

For contracts involving sale of real estate unit, the Company receives the consideration in accordance with the terms of the
contract in proportion of the percentage of completion of such real estate project and represents payments made by customers
to secure performance obligation of the Company under the contract enforceable by customers. Such consideration is received
and utilised for specific real estate projects in accordance with the requirements of the Real Estate (Regulation and
Development) Act, 2016. Consequently, the Company has concluded that such contracts with customers do not involve any
financing element since the same arises for reasons explained above, which is other than for provision of finance to/from the
customer.

Further, for projects executed through joint development arrangements not being jointly controlled operations, wherein the land
owner/possessor provides land and the Company undertakes to develop properties on such land and in lieu of land owner
providing land, the Company has agreed to transfer certain percentage of constructed area or certain percentage of the revenue
proceeds, the revenue from the development and transfer of constructed area/revenue sharing arrangement in exchange of
such development rights/ land is being accounted on gross basis on launch of the project. Revenue is recognised over time
using input method, on the basis of the inputs to the satisfaction of a performance obligation relative to the total expected inputs
to the satisfaction of that performance obligation.

The revenue is measured at the fair value of the land received, adjusted by the amount of any cash or cash equivalents
transferred. When the fair value of the land received cannot be measured reliably, the revenue is measured at the fair value of
the estimated construction service rendered to the land owner, adjusted by the amount of any cash or cash equivalents
transferred. The fair value so estimated is considered as the cost of land in the computation of percentage of completion for the
purpose of revenue recognition as discussed above.

(iiy Contract balances

Contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company
performs by transferring goods or services to a customer before the customer pays consideration or before payment is due, a
contract asset is recognised for the earned consideration that is conditional.

Trade receivable represents the Company'’s right to an amount of consideration that is unconditional (i.e., only the passage of
time is required before payment of the consideration is due).

Contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration
(or an amount of consideration is due) from the customer. If a customer pays consideration before the Company transfers goods
or services to the customer, a contract liability is recognised when the payment is made or the payment is due (whichever is
earlier). Contract liabilities are recognised as revenue when the Company performs under the contract.

(iii) Cost to obtain a contract

The Company recognises as an asset the incremental costs of obtaining a contract with a customer if the Company expects to
recover those costs. The Company incurs costs such as sales commission when it enters into a new contract, which are directly
related to winning the contract. The asset recognised is amortised on a systematic basis that is consistent with the transfer to
the customer of the goods or services to which the asset relates.

b. Lease income

The Company's policy for recognition of revenue from operating leases is described in note 2.2(h).
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CIN: L45200KA1986PLC051571

Notes to Standalone Financial Statements for the year ended March 31, 2023
(All amounts in Indian Rs. Crore, unless otherwise stated)

c. Share in profit/ loss of Limited Liability Partnerships (“LLPs") and partnership firm

The Company's share in profits/losses from LLPs and partnership firm, where the Company is a partner, is recognised as
income/loss in the statement of profit and loss as and when the right to receive its profit/ loss share is established by the
Company in accordance with the terms of contract between the Company and the partnership entity.

B. Other Income
a. Interest income

Interest income, including income arising from other financial instruments measured at amortised cost, is recognised using the
effective interest rate method.

b. Dividend income

Revenue is recognised when the Company’s right to receive dividend is established, which is generally when shareholders
approve the dividend.

0] Foreign currency translation

Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency of the primary economic environment in
which the Company operates (‘the functional currency’). The financial statements are presented in Indian rupee (INR), which is the
Company's functional and presentation currency.

Foreign currency transactions and balances

iy Initial recognition - Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount
the exchange rate between the reporting currency and the foreign currency at the date of the transaction.

iiy Conversion - Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date. Non-
monetary items, which are measured in terms of historical cost denominated in a foreign currency, are reported using the exchange
rate at the date of the transaction. Non-monetary items, which are measured at fair value or other similar valuation denominated in a
foreign currency, are translated using the exchange rate at the date when such value was determined.

iii) Exchange differences - The Company accounts for exchange differences arising on translation/ settlement of foreign currency
monetary items as income or as expense in the period in which they arise.

(m) Retirement and other employee benefits

Retirement benefits in the form of state governed Employee Provident Fund and Employee State Insurance are defined contribution
schemes (collectively the ‘Schemes'). The Company has no obligation, other than the contribution payable to the Schemes. The
Company recognizes contribution payable to the Schemes as expenditure, when an employee renders the related service. The
contribution paid in excess of amount due is recognized as an asset and the contribution due in excess of amount paid is recognized
as a liability.

Gratuity, which is a defined benefit plan, is accrued based on an independent actuarial valuation, which is done based on project unit
credit method as at the balance sheet date. The Company recognizes the net obligation of a defined benefit plan in its balance sheet
as an asset or liability. Gains and losses through re-measurements of the net defined benefit liability/ (asset) are recognized in other
comprehensive income. In accordance with Ind AS, re-measurement gains and losses on defined benefit plans recognized in OCI are
not to be subsequently reclassified to statement of profit and loss. As required under Ind AS compliant Schedule lll, the Company
recognizes re-measurement gains and losses on defined benefit plans (net of tax) to retained earnings.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for
measurement purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the projected
unit credit method, made at the end of each financial year. Actuarial gains/losses are immediately taken to the statement of profit and
loss. The Company presents the accumulated leave liability as a current liability in the balance sheet, since it does not have an
unconditional right to defer its settlement for twelve months after the reporting date.

(n) Income taxes

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year.
Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are recognized in
other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other
comprehensive income or directly in equity, respectively.

i. Current income tax
Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation

authorities based on the taxable income for that period. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted by the balance sheet date. R
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Notes to Standalone Financial Statements for the year ended March 31, 2023
(All amounts in Indian Rs. Crore, unless otherwise stated)

ii. Deferred income tax

Deferred income tax is recognized using the balance sheet approach, deferred tax is recognized on temporary differences at the
balance sheet date between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes, except
when the deferred income tax arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business
combination and affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred income tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and unused
tax losses, to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and
the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilized.
Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is
realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the balance
sheet date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity) in correlation to the underlying transaction either in OCl or in equity.

(o) Provisions and contingent liabilities

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made
of the amount of the obligation. If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to
the passage of time is recognized as a finance cost.

A contingent liability is a possible obligation that arises from past events and whose existence will be confirmed only by the occurrence
or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that is
not recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability
also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The
Company does not recognize a contingent liability but discloses it in the financial statements, unless the possibility of an outflow of
resources embodying economic benefits is remote.

If the Company has a contract that is onerous, the present obligation under the contract is recognised and measured as a provision.
However, before a separate provision for an onerous contract is established, the Company recognises any impairment loss that has
occurred on assets dedicated to that contract.

(p) Financial Instruments

Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of the instrument.
Financial assets and liabilities are initially measured at fair value at initial recognition. Transaction costs that are directly attributable
to the acquisition or issue of financial assets and financial liabilities are added to or deducted from the fair value measured on initial
recognition of financial asset or financial liability, except for transaction costs directly attributable to the acquisition of financial assets
and liabilities at fair value through profit or loss which are immediately recognized in statement of profit and loss. However, trade
receivables that do not contain a significant financing component are measured at transaction price.

i. Financial assets at fair value through other comprehensive income
Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a
business whose objective is achieved by both coilecting contractual cash flows and selling financial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

ii. Financial assets at fair value through profit or loss
Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair value through
other comprehensive income on initial recognition.

iii. Debt instruments at amortized cost
A 'debt instrument’ is measured at the amortized cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
(SPPI) on the principal amount outstanding.
After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate
(EIR) method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortization is included in finance income in the profit or loss. The losses arising from
impairment are recognized in the profit or loss. This category generally applies to trade and other receivables.
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Notes to Standalone Financial Statements for the year ended March 31, 2023
(All amounts in Indian Rs. Crore, unless otherwise stated)

iv. Investment in subsidiaries, joint ventures and associates
Investment in subsidiaries, joint ventures and associates are carried at cost. Impairment recognized, if any, is reduced from the
carrying value.

v. De-recognition of financial asset
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it
transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109.

vi.  Financial liabilities
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, or as payables, as appropriate. The Company’s financial liabilities include trade and other payables, loans and
borrowings including bank overdrafts. The subsequent measurement of financial liabilities depends on their classification, which
is described below.

vii.  Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are
incurred for the purpose of repurchasing in the near term.

viii. ~ Financial liabilities at amortized cost
Financial liabilities are subsequently measured at amortized cost using the effective interest ('EIR') method. Gains and losses
are recognized in profit or loss when the liabilities are derecognized as well as through the EIR amortization process. Amortized
cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortization is included as finance costs in the statement of profit and loss.

ix. De-recognition of financial liability
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or madification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

x.  Fair value of financial instruments
In determining the fair value of its financial instruments, the Company uses following hierarchy and assumptions that are based
on market conditions and risks existing at each reporting date.

Fair value hierarchy:

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:
> Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable
For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting period.

(q) Cash dividend to equity holders of the Company

The Company recognizes a liability to make cash distributions to equity holders of the Company when the distribution is authorized
and the distribution is no longer at the discretion of the Company. Final dividends on shares are recorded as a liability on the date of
approval by the shareholders and interim dividends are recorded as a liability on the date of declaration by the Company's Board of
Directors.

(n Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an
equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting
period. The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue that
have changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

(s) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity
of three months or less, that are readily convertible to a known amount of cash and subject to an insignificant risk of changes in value.
For the purpose of the Company’s statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above, net of outstandlng cash credit/bank overdrafts as they are considered an integral part of the Companys cash
management.
/
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Puravankara Limited

CIN: L45200KA1986PLC051571

Notes to Standalone Financial Statements for the year ended March 31, 2023
(All amounts in Indian Rs. Crore, unless otherwise stated)

(t) Non-current Assets held for sale

The Company classifies non-current assets as held for sale if their carrying amounts will be recovered principally through a sale rather
than through continuing use.

Non-current assets and classified as held for sale are measured at the lower of their carrying amount and fair value less costs to sell.
Costs to sell are the incremental costs directly attributable to the disposal of an asset, excluding finance costs and income tax expense.

The criteria for held for sale classification is regarded as met only when the sale is highly probable, and the asset is available for
immediate sale in its present condition. Actions required to complete the sale/ distribution should indicate that it is unlikely that
significant changes to the sale will be made or that the decision to sell will be withdrawn. Management must be committed to the sale
and the sale expected within one year from the date of classification.

Assets and liabilities classified as held for sale are presented separately from other items in the balance sheet.

23 Significant accounting judgments, estimates and assumptions

The preparation of financial statements requires management to make judgments, estimates and assumptions that affect the reported
balances of revenues, expenses, assets and liabilities and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these judgments, assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of assets or liabilities affected in future periods.

In the process of applying the Company’s accounting policies, management makes judgement, estimates and assumptions which
have the most significant effect on the amounts recognized in the financial statements.

The key judgements, estimates and assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year, are described below. The Company based its judgements, assumptions and estimates on parameters available when
the financial statements were prepared. Existing circumstances and assumptions about future developments, however, may change
due to market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.

i) Revenue from contracts with customers
The Company applied the following judgements that significantly affect the determination of the amount and timing of revenue from
contracts with customers:

a) Identification of performance obligation

Revenue consists of sale of undivided share of land and constructed area to the customer, which have been identified by the

Company as a single performance obligation, as they are highly interrelated/ interdependent. In assessing whether performance

obligations relating to sale of undivided share of land and constructed area are highly interrelated/ interdependent, the Company

considers factors such as:

- whether the customer could benefit from the undivided share of land or the constructed area on its own or together with other
resources readily available to the customer.

- whether the entity will be able to fulfil its promise under the contract, to transfer the undivided share of land without transfer
of constructed area or transfer the constructed area without transfer of undivided share of land.

b) Timing of satisfaction of performance obligation

Revenue from sale of real estate units is recognised when (or as) control of such units is transferred to the customer. The entity
assesses timing of transfer of control of such units to the customers as transferred over time if one of the following criteria are
met:

- The customer simultaneously receives and consumes the benefits provided by the entity's performance as the entity
performs.

- The entity’s performance creates or enhances an asset that the customer controls as the asset is created or enhanced.

- The entity’s performance does not create an asset with an alternative use to the entity and the entity has an enforceable right
to payment for performance completed to date.

If control is not transferred over time as above, the entity considers the same as transferred at a point in time.

For contracts where control is transferred at a point in time the Company considers the following indicators of the transfer of
control of the asset to the customer:

- When the entity obtains a present right to payment for the asset.
- When the entity transfers legal title of the asset to the customer.
- When the entity transfers physical possession of the asset to the customer —_—

- Whenthe entity transfers significant risks and rewards of ownership of the asset to the customer. A‘ﬁﬂ'\ r '\'Aq\':--
- When thegdstomer has accepted the asset. A

'y

{

(7

'(Bengaluru) & | \BE\ 56002 s

T : \1



Puravankara Limited

CIN: L45200KA1986PLC051571

Notes to Standalone Financial Statements for the year ended March 31, 2023
(All amounts in Indian Rs. Crore, unless otherwise stated)

The aforesaid indicators of transfer of controf are also considered for determination of the timing of derecognition of investment
property.

¢) Accounting for revenue and land cost for projects executed through joint development arrangements (‘'JDA’)

For projects executed through joint development arrangements, the Company has evaluated that land owners are not engaged
in the same line of business as the Company and hence has concluded that such arrangements are contracts with customers.
The revenue from the development and transfer of constructed area/revenue sharing arrangement and the corresponding land/
development rights received under JDA is measured at the fair value of the estimated construction service rendered to the land
owner and the same is accounted on launch of the project. The fair value is estimated with reference to the terms of the JDA
(whether revenue share or area share) and the related cost that is allocated to discharge the obligation of the Company under the
JDA. Fair value of the construction is considered to be the representative fair value of the revenue transaction and land so
obtained. Such assessment is carried out at the launch of the real estate project and is not reassessed at each reporting period.
The management is of the view that the fair value method and estimates are reflective of the current market condition.

d} Significant financing component

For contracts involving sale of real estate unit, the Company receives the consideration in accordance with the terms of the contract
in proportion of the percentage of completion of such real estate project and represents payments made by customers to secure
performance obligation of the Company under the contract enforceable by customers. Such consideration is received and utilised for
specific real estate projects in accordance with the requirements of the Real Estate (Regulation and Development) Act, 2016.
Consequently, the Company has concluded that such contracts with customers do not involve any financing element since the same
arises for reasons explained above, which is other than for provision of finance to/from the customer.

ii) Classification of property
The Company determines whether a property is classified as investment property or inventory as below.

Investment property comprises land and buildings (principally office and retail properties) that are not occupied substantially for use
by, or in the operations of, the Company, nor for sale in the ordinary course of business, but are held primarily to earn rental income
and capital appreciation. These buildings are substantially rented to tenants and not intended to be sold in the ordinary course of
business.

Inventory comprises property that is held for sale in the ordinary course of business. Principally, this is residential and commercial
property that the Company develops and intends to sell before or during the course of construction or upon completion of construction.

Estimation of net realizable value for inventory and land advance

Inventory is stated at the lower of cost and net realizable value (NRV).

NRV for completed inventory property is assessed by reference to market conditions and prices existing at the reporting date and is
determined by the Company, based on comparable transactions identified by the Company for properties in the same geographical
market serving the same real estate segment.

NRV in respect of inventory property under construction is assessed with reference to market prices at the reporting date for similar
completed property, less estimated costs to complete construction and an estimate of the time value of money to the date of
completion.

With respect to land inventory and land advance given, the net recoverable value is based on the present value of future cash flows,
which depends on the estimate of, among other things, the likelihood that a project will be completed, the expected date of completion,
the discount rate used and the estimation of sale prices and construction costs.

i) Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of
its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation is based on available data
from binding sales transactions, conducted at arm’s length, for similar assets or observable market prices less incremental costs for
disposing of the asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget for the next
five years and do not include restructuring activities that the Company is not yet committed to or significant future investments that
will enhance the asset's performance of the CGU being tested. The recoverable amount is sensitive to the discount rate used for the
DCF model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes. These estimates are
most relevant to disclosure of fair value of investment property recorded by the Company.

iv)  Defined benefit plans - Gratuity

The cost of the defined benefit gratuity plan and other post-employment medical benefits and the present value of the gratuity
obligation are determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from
actual developments in the future. These include the determination of the discount rate, future salary increases and mortality rates.
Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes
in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in India,
the management considers the interest rates of government bonds. The mortality rate is based on publicly available mortality tables.
Those mortality tables tend to change only at interval in response to demographic changes. Future salary increases are based on
expected future inflation rates and expected salary increase thereon. ot
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Puravankara Limited

CIN: L45200KA1986PLC051571

Notes to Standalone Financial Statements for the year ended March 31, 2023
(All amounts in Indian Rs. Crore, unless otherwise stated)

v) Measurement of financial instruments at amortized cost

Financial instrument are subsequently measured at amortized cost using the effective interest (‘EIR") method. The computation of
amortized cost is sensitive to the inputs to EIR including effective rate of interest, contractual cash flows and the expected life of the
financial instrument. Changes in assumptions about these inputs could affect the reported value of financial instruments.

vi)  Useful life and residual value of property, plant and equipment, investment property and intangible assets

The useful life and residual value of property, plant and equipment, investment property and intangible assets are determined based
on evaluation made by the management of the expected usage of the asset, the physical wear and tear and technical or commercial
obsolescence of the asset. Due to the judgements involved in such estimates the useful life and residual value are sensitive to the
actual usage in future period.

vij)  Provision for litigations and contingencies

Provision for litigations and contingencies is determined based on evaluation made by the management of the present obligation
arising from past events the settlement of which is expected to result in outflow of resources embodying economic benefits, which
involves judgements around estimates the ultimate outcome of such past events and measurement of the obligation amount. Due to
judgements involved in such estimation the provision is sensitive to the actual outcome in future periods.

viii)  Fair value measurement of financial instruments

When the fair values of financial instruments recorded in the balance sheet cannot be measured based on quoted prices in active
markets, their fair value is measured using valuation techniques including the DCF model. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. The
fair valuation requires management to make certain judgments about the model inputs, including forecast cash flows, discount rate,
credit risk and volatility. Changes about these factors could affect the reported fair value of financial instruments.
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Puravankara Limited
CIN: L45200KA1986PLC051571

Notes to Standalone Financial Statements for the year ended March 31, 2023

(All amounts in Indian Rs. Crore, unless otherwise stated)

Property, plant and equipment

Particulars Building Plant and Office Computer Computer Furniture Vehicles Shuttering Leasehold Right of use Total
machinery equipments equipments- equipments- and material  improve- asset *
end user servers and fixtures ments
devices networking
____equipments
Gross carrying amount at cost**
At April 01, 2021 6.94 4.58 3.90 2.32 1.76 3.62 11.09 2,27 12.87 33.88 83.23
Additions - 0.09 0.06 0.10 - 022 - - = 3.69 416
Disposals - {0.03) (2.00) (0.39) - {1.21} (0.15) (0.38) - - (416}
At March 31, 2022 6.94 4.64 1.86 2.03 1.768 2.63 10.94 1.89 12.87 37.57 B3.23
Additions - 0.10 a18 028 - 0.05 0.01 = 1.48 537 747
Disposals - {0.55) = (0.05) - {0.14) (0.87) - (1.58) (12.35) {15.54)
At March 31, 2023 6.94 4.18 2.15 2.27 1.76 2,64 10.08 1.88 12.75 30.59 75.16
Accumulated depreciation
At April 01, 2021 1.31 1.55 3.32 1.49 1.76 2.40 4.99 1.40 9.23 27.84 55.29
Charge for the year 016 0.38 0.10 0.22 - 0.33 1.35 - 1.43 4.11 8.08
Adjustmenls for disposals - {0.03) (1.86} (0.29) - (0.96) (0.31) (0.08) - - (3.53)
At March 31, 2022 1.47 1.90 1.56 1.42 1.76 1.77 6.03 1.32 10.66 31.95 55.84
Charge for the year 0.12 038 D.10 0.18 ¥ 018 093 - 055 416 6.58
Adjustments for disposals - (0.55) - (0.05) - {C.14) (0.87) - {1.58) (12.35) (15.54)
At March 31, 2023 1.59 1.73 1.66 1.53 1.76 1.81 6.09 1.32 89.63 23.76 50.88
Net block
At March 31, 2022 547 2.74 0.40 0.61 - 0.86 4.91 0.57 2.21 5.62 23.39
At March 31, 2023 5.36 2.46 0.49 0.74 - 0.73 3.99 0.57 312 6.83 24.28

* Refer note (c) below and note 37

** On transition to Ind AS (i.e.1 April 2015), the Company had elected to continue with the carrying value (net block value) of all Property, plant and equipment measured as per the
previous GAAP and use Lhat carrying value as the deemed cost of property, plant and equipment

Notes:

(a) Capitalized borrowing cost

There are no borrowing costs capitalized during the year ended March 31, 2023 and March 31, 2022
(b) Property, plant and equipment pledged as security

Details of assets pledged are as per note 20

{c) Breakup of right of use asset

Particulars

At April 01, 2021
Additions
Disposals

At March 31, 2022
Additions
Disposals

At March 31, 2023

Accumulated depreciation
At April 01, 2021

Charge for the year
Adjustments for disposals
At March 31, 2022

Charge for the year
Adjustments for disposals
At March 31, 2023

Net block
At March 31, 2022
At March 31, 2023

Building Computer Vehicles Total
equipments.

end user

devices
33.88 - - 33.88
369 - 369
37.57 - - 37.57
0.53 3,74 1.10 537
(12.35) 5 - (12 35)
25,75 374 1.10 30.59
27.84 - - 27.84
411 411
31.95 - - 31.95
269 133 014 416
(12.35) - - (12.35)
22.29 1.33 0.14 23.76
5.62 - - 5.62
3.46 241 0.96 6.83




Puravankara Limited

CIN: L45200KA1986PLC051571

Notes to Standalone Financlal Statements for the year ended March 31, 2023
(All amounts In Indian Rs. Crore, unless otherwise stated)

4 Investment properties

Particulars

Land Building Total
Gross carrying amount at cost*
At April 01, 2021 9.08 27.00 36.08
Additions - - -
Disposals {2.50) (5.13) (7 83)
At March 31, 2022 6.58 21.87 28.45
Additions - - +
Disposals (4.80] (10 60) (15.40)
At March 31, 2023 1.78 11.27 13.056
A lated depreciati
At April 01, 2021 - 27 2.71
Charge for the year - 040 040
Disposals - (0 36) (0 36)
At March 31, 2022 - 2.75 275
Charge for the year - 043 043
Disposals - (0 92) {0.92)
At March 31, 2023 - 2.26 2,26
Net block
At March 31, 2022 6.58 19.12 25.70
At March 31, 2023 1.78 9.01 10.79

* On transition to Ind AS (i.e. 1 April 2015}, the Company had elected to continue with the carrying value (net block value) of all Investment Properties measured as per the previous
GAAP and use that carrying value as the deemed cost of Investment Properties

Notes:

a. Information regarding Income and expenditure of Investment properties (including investment properties sold during the year)
March 31, 2023 March 31,2022

Rental income derived from investment properties 717 776
Direct operating expenses (including repairs and maintenance) generating rental income (0 16) (0 87)
Profit arising from investment properties before depreciation and indirect expenses 701 689
Less : Depreciation (0 43) (0 40)
Profit arising from invesiment properties before indirect expenses 6.58 6.49

b. Fair valuation information
The Company’s investment properties consist of commercial properties in South India

As at March 31, 2023 and March 31, 2022, the fair values of the properties are Rs. 26 58 crore and Rs 45 90 crore, respectively These valuations are based on valualions performed
by independent external valuer, who specialise in valuing these lypes of investment properlies. The aforesaid independent external valuers are not registered valuer as defined under
rule 2 of the Companies (Registered Valuers and Valuation) Rules, 2017

The fair value of investment properties is primarily based on discounted cashflow melhod ('DCF') and classified as level 3 fair value in the farr value merarchy due to the use of
unobservable inputs There has been no change in valuation techniques used in current and previous years

Reconciliation of fair value March 31, 2023 March 31,2022
Opening balance 45 90 54 45
Disposals (2201) (11 14)
Fair value changes, nel 269 259
Closing balance 26 58 45 90
Valuation technique used Significant inputs Range (weighted average}
March 31, 2023 March 31, 2022
Discounted cash flow (DCF) Estimated rental value per sq fi. per month (in Rs )
method (refer below) 49-56 48-56
Rent growth p a 5 00% 5 00%
Long-term vacancy rate 250 -5% 250-5%
Discount rate 13,02% 1327%

Under the DCF method, fair value is estimated using assumptions regarding the benefils and liabilities of ownership over the asset’s life including an exit or terminal value This
method involves the projection of a series of cash flows on a real property interest. To this projected cash flow series, a markel-derived discount rale 1s applied to establish the
present value of the income stream associated with the asset. The exit yield is normally separately determined and differs from the discount rate

The duralion of the cash flows and the specific liming of inflows and outflows are determined by evenls such as rent reviews, lease renewal and relaled sub-leasing, redevelopment,
or refurbishmenl. The appropriate duration is typically driven by markel behaviour thal is a characterislic of the class of real property Periadic cash flow 1s typically estimated as gross
income less vacancy, non-recoverable expenses, collection losses, [ease incentives, maintenance cost, agenl and commission costs and other operating and management expenses
The series of periodic net operating income, along with an estimate of the terminal value anticipated al the end of the projection period., I1s then discounted
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Puravankara Limited

CIN: L45200KA1986PLC051571

Notes to Standalone Financlal Statements for the year ended March 31, 2023
(All amounts in Indian Rs. Crore, unless otherwise stated)

¢. Capitallzed borrowing cost
There are ne borrowing costs capitalized during the year ended March 31, 2023 and March 31, 2022

L2

Intanglble assets
Particulars

Gross carrying amount at cost*
At April 01, 2021

Additions

Disposals

At March 31, 2022

Addilions

Disposals

At March 31, 2023

Accumulated amortization
At April 01, 2021

Charge for the year
Disposals

At March 31, 2022

Charge for the year
Disposais

At March 31, 2023

Net block
At March 31, 2022
At March 31, 2023

Computer
software i
8.90 8.90
006 0.06
(4.60) (4.60)
4.3 4.36
258 258
6.94 6.94
6.77 8.77
079 079
(4.60) (4 60}
2.96 2,96
076 076
3.72 3.72
1.40 1.40
3.22 3.22

* On transition to Ind AS (i.e 1 April 2015), the Company had elected 1o continus with the carrying value (nel block value) of Intangible Assets measured as per the previous GAAP

and use that carrying value as the deemed cost of Inlangible Assets

5A Intangible assets under development
Opening balance
-Additions
-Capitalised during the year
- Deletion/adjustments
Closing balance

Intangible asset under development ageing schedule:

As at 31 March 2023
Projects in progress
Projects temporarily
Total
As at 31 March 2022
Projects in progress -
Projects temporarily
Total

\ M‘
| -llBengaluru |2 )]

March 31, 2023 March 31, 2022
298 =

- 298
(258) -
(0.40) -

- 2.98

Less than 1 Total
year

298

2.98 -




Puravankara Limited

CIN: L45200KA1986PLC051571

Notes to Standalone Financial Statements for the year ended March 31, 2023
(All amounts in Indian Rs. Crore, unless otherwise stated)

March 31, March 31,

2023 2022
6 Non-current investments
Non-current investments - valued at cost unless stated otherwise
{A) Equity instruments (unquoted)
{i} Investment in subsidiaries (fully paid-up)
Prudential Housing and Infrastructure Development Limited 0.05 0.05
0 005 crore equity shares (March 31, 2022 - 0 005 crore) of Rs 10 each
Centurions Housing & Constructions Private Limited 001 000
0 001 crore equity shares (March 31, 2022 - 0.001 crore) of Rs. 10 each
Melmont Construction Private Limited 0.01 0.01
0.001 crore equity shares (March 31, 2022 - 0.001 crore) of Rs. 10 each
Purva Realities Private Limited 0.01 0.01
0.001 crore equily shares (March 31, 2022 - 0.001 crare) of Rs. 10 each
Welworth Lanka Holding Private Limiled
377 crore equity shares (March 31, 2022 - 3.74 crore) Rs.3.30 1589 15.82
each (equivalenl, LKR 10) each ’
Purva Star Properties Private Limited 001 0.01
0.001 crore equity shares (March 31, 2022 - 0.001 crore) of Rs. 10 each
Purva Sapphire Land Private Limited* - 0.01
Nil equity shares (March 31, 2022 - 0.001 crore of Rs. 10 each)
Purva Ruby Properties Private Limited # 001 0.01
0.001 crore equity shares (March 31, 2022 - 0.001 crore) of Rs. 10 each
Grand Hills Developments Private Limited # 001 001
0.001 crore equity shares (March 31, 2022 - 0,001 crore) of Rs 10 each
Slarworth Infrastructure & Construction Limiled 005 005
0.005 crare equity shares (March 31, 2022 - 0.005 crore) of Rs. 10 each
Provident Housing Limited 005 0.05
0.005 crore equity shares (March 31, 2022 - 0.005 crore) of Rs. 10 each
Varishtha Property Developers Private Limited* - 001
Nil equity shares (March 31, 2022 - 0.0001 crore of Rs. 100 each)
T-Hills Private Limited 001 001
00001 crore equity shares (March 31, 2022 - 0 0001 crore) of Rs. 100 each
Purva Property Services Private Limited 001 0.01
0,0001 crore equity shares {March 31, 2022 - 0.0001 crore) of Rs. 100 each
PurvalLand Private Limited 0.01 0.01
0.0001 crore equity shares (March 31, 2022 - 0.0001 crore) of Rs. 100 each
Purva Oak Private Limited 0.01 001
00001 crore equity shares (March 31, 2022 - 0 0001 crore) of Rs. 100 each
1BID Home Private Limited 0.01 0.01
0.001 crore equily shares (March 31, 2022 - 0.001 crore) of Rs. 10 each
Purva Woodworks Private Limited 001 0.01
0.0001 crore equity shares {March 31, 2022 - 0.0001 crore) of Rs. 100 each
Purva Asset management Private Limited 002 0.02
0 002 crore equity shares (March 31, 2022 - 0.002 crore) of Rs, 10 each
Propmart Technologies Limited 235 235
061 crore equity shares (March 31, 2022 - 0.61 crore) of Rs. 10 each
18.63 18.47

(ii) Investment in associates (fully paid-up)
Keppel Puravankara Development Privale Limited # 0.49 049
0477 crore equity shares (March 31, 2022 - 0.477 crore) of Rs. 10 each fully paid-up
Also refer note 43
Sobha Puravankara Avialion Private Limited 478 478
0.478 crore equity shares (March 31, 2022 - 00478 crore) of Rs. 10 each fully paid-up

{iii} Investment in debentures (in the nature of equity) of subsidiaries

Propmart Technologies Limited 3500
350 compulsory convertible debentures (March 31, 2022 - Nil) of Rs. 10,00,000 each fully paid-up
IBID Home Private Limited™* 12,00 -

1,200 compulsory convertible debentures (March 31, 2022 - Nil) of Rs 1,00,000 each fully paid-up

B. Other investments {unquoted)

Investment in limited liability partnerships
Devas Global Services LLP (subsidiary)™ 177 96 0.10
Pune Projects LLP (net of accumulaled share of losses of Rs 0.02
crores (March 31, 2022 - Rs.0.02 crores) (joinl venture) - =

Investment in partnership firms

Whitefield Ventures (including current account balance} (associate) 7.38 7.38
Purvacom - (subsidiary) 0.10 0.10
237.71 12.85

C. Investments at amortized cost (unquoted)
Investment in other equity of subsidiaries

Starworth Infrastructure & Construction Limited 062 0.62

Provident Housing Limiled 10.28 1028
Investment in optionally convertible debentures

Keppel Puravankara Development Privale Limited - 369

Nil (March 31, 2022 - 369) of Rs. 100,000 each fully paid-up
Investment in non-convertible debentures
Vagishwari Land Developers Private Limited 001 0.01
100 (March 31, 2022 - 100) of Rs 1,000 each fully paid-up
D. Investments at fair value through profit or loss
Investments in Mutual Funds (quoted)
ABSL Corporate Bond Fund - Growth - Direct 1.97 -
0,02 crores (March 31, 2022: Nil) units
Investments in other fund (unquoted)
e Wl *-‘\ PURVA Residential Excellence Fund - | AY
- —=0 0 08 crores (March 31, 2022: Nil) units ?S

Af?‘q .

( \ 22.23 14.60
278.47 45.83

ofal Investments

BANGALOQE
560 042

zi-
Q»,/



~

o

Puravankara Limited

CIN: L45200KA1986PLC051571

Notes to Standalone Financial Statements for the year ended March 31, 2023

(All amounts in Indian Rs. Crore, unless otherwise stated)

“During the year ended March 31, 2023, the Company has sold its investments in its subsidiaries - Varishtha Property Developers Private Limiled and Purva
Sapphire Land Private Limited at book value to its wholly owned subsidiary Provident Housing Limited

** Investmenl in Devas Global Services LLP is by way of conversion of loan amounting to Rs 170.44 crore
Investment in IBID Homes Private Limited is by way of conversion of loan amounting to Rs.12 crore

# The Company has provided securities by way of pledge of investments in equity shares of cerlain investee entities [March 31, 2023: Purva Ruby Properties
Private Limiled and Grand Hills Developments Private Limited (March 31, 2022: Grand Hills Developments Private Limited and Keppel Puravankara
Development Private Limited)] for the loans taken by the Company/such investee entities

Notes:
a) Aggregate amount of quoted investments actively traded and market value lhereof 197 -
b) Aggregate amount of unquoted invesiments 276.50 4593

G) Aggregate amounl of impairment in value of investments - -

d) Details of investmeant in partnershig firm

Name of the firm/partners March 31, 2023 March 31, 2022
. Profit sharing . Profit

Capital ratio Capital sharing ratio
Whitefield Ventures
Mr. B S Narayanan 095 0 50% 0.95 0.50%
Mrs. Geetha Sanjay Vhatkar 001 0.50% 001 0.50%
M/s Golflinks Software Park Private Limited 0.86 0.50% 086 0.50%
Puravankara Limited 7.38 42.00% 738 42 00%
M/s Embassy Property Developments Private Limited 011 6 75% 011 6.75%
Mr. K J Kuruvilla 018 10.00% 018 10 00%
Mrs, Suja George 018 975% 0.18 9.75%
Mr. Rana George 0.18 10.00% 0.18 10.00%
Mr. Karan Virwani 0.35 20.00% 0.35 20.00%
Total 10.20 100.00% 10.20 100.00%
Name of the firm/partners March 31, 2023 March 31, 2022

5 Profit sharing . Profit

Capital ratio Capital sharing ratio
Purvacom
Puravankara Limited 0.10 100 00% 0.10 100%
Provident Housing Limited 0.00 0.00% 0.00 0%
Total 0,10 100.00% 0.10 100%
Notes:

During the year, certain investee entilies have incurred losses and have accumulaled losses as at year end. These investee entities are in their initial phase of
its business operations and the management of such investee entities expect that the investee entities will generate sufficient profits in the future years and
accordingly, the managemenl of the Company is of the view that carrying value of the investment in such investee entities by lhe Company as at the year-end
is appropriate

March 31, March 31,
Loans

2023 2022
Non current
{Unsecured, considered good)
Leans lo subsidiaries (refer nole 40) 7436 295 31
Loans lo associates (refer note 40) 0.46 -
Loans to joint ventures (refer note 40) 97 21 N
172.03 295.31
Current
{Unsecured, considered good)
Loans to joint venlures (refer note 40) - 85 81
Loans to associates (refer note 40) - 0.02
- 85.83
172.03 381.14
March 31, March 31,
2023 2022
(i) Loans to subsidiaries, joint ventures and other related parties include
Dues from Devas Global Services LLP in which Company is a Partner - 8234
Dues from Varishtha Property Developers Private Limited in which lhe Company's director is a director 0.01 001
Dues from Purva Woodworks Private Limited in which the Company'’s director is a director 290 079
Dues from Purva Reallies Private Limited in which the Company’s director is a director 1535 2279
Dues from Melmonl Construction Private Limited in which the Company's director is a director 287 2M
Dues from Purva Sapphire Land Private Limited in which the Company's director is a direclor 012 012
Dues from Purva Ruby Properties Private Limiled in which the Company’s director is a director 18.41 1269
Dues from Purvaland Privale Limited in which the Company's direclor is a director = =
Dues from Purva Asset Management Private Limited in which the Company'’s direclor is a director 153 045
Dues from Purva Good Earth Properties Private Limited in which the Company's director is a director - 0.01
Sub total - subsidiaries 41.19 121.61
Dues from Whitefield Ventures in which Company is a Partner 0.46 002
Sub total - associates 0.46 0.02
Dues from Pune Projects LLP in which Company is a Partner 97 21 85.81
Sub total - joint venture 97.21 85.81

h)
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Puravankara Limited

CIN: L45200KA1986PLCO051571

Notes to Standalone Financial Statements for the year ended March 31, 2023
(All amounts in Indian Rs. Crore, unless otherwise stated)

7 Loans (continued)

(ii) Loans:
a) Loans repayable on demand March 31, 2023 March 31, 2022
Amount % of total Amount % of total
Promoters = 0% - -
Directors - 0% - -
Key managerial personnel - 0% - -
Subsidiaries, associates and joint venlures 153.81 89% 280.92 0.74
b) Other loans - subsidiaries 18 22 11% 100.22 0.26
Total 172.03 100% 381.14 1.00
Notes:
8] During the year the Company has provided lnans, provided security and stood guarentes to companies as follows:
Guarantees Security Loans
Aggregate amount granted/ provided during the year
- Subsidiaries 1,33142 - 331.88
- Joint ventures - - 1572
- Associates - = 0.44
- Others = " -

b} During the year, the investments made, guarantees provided, security given and the terms and conditions of the grant of all loans and advances in the
nature of loans and guarantees to companies, firms, Limited Liability Partnerships or any other parties are not prejudicial to the Company's interest, the loans
are given lo such parties considering the Company's economic interest and long-term trade relationship with such parties

¢) There are no amounts of loans and advances in the nature of loans granted to companies, firms, limited liabilily partnerships or any other parties which are
overdue for more than ninety days

d) There were no loans granted to company and other parties which was falien due during the year, that have been renewed or extended or fresh loans granted
to settle the overdues of existing loans given to the same parties

e) Loans, investments, guarantees and security in respect of which provisions of sections 185 and 186 of the Companies Act, 2013 (‘'the Act) are applicable
have been complied with by the Company

8 Other financial assets {Unsecured, considered good unless otherwise stated) March 31, March 31,

2023 2022
a Non current
Non-current bank balances (refer note 16) 2124 27 41
Security deposits 26.06 715
Deposits under joint development agreements* 146.90 17719
194 20 21175
Deposits under joint development agreements (considered doubtful) 4.66 4.66
Less: Allowance for credit loss (4.66) (4.66)
194.20 211.75
b Current
Current bank balances (refer note 16) 2490 -
Dividend income receivable 6047 -
Recoverables under join! developmenl arrangement 22.31 18.38
Recoverables towards society maintenance charges 9.21 3.79
Others 0.41 -
117.30 2217

“ Advances paid by the Company to the landowner towards joint development of land is recognized as deposits since the advance, is in the nature of refundable
deposits. Also refer Note 38(b)

Movement in Allowance for credit loss

Opening balance 466 -
Add: Provided during the year - 4,66
Closing balance 4,66 466

March 31, March 31,

2023 2022
9 Assets for current tax (net)
Advance income tax [net of provision for taxation Rs. 248 88 crores (March 31, 2022, Rs. 229.21 crores) 43.78 4318
43.78 43.18

10 Other assets (Unsecured, considered good unless otherwise stated) March 31, March 31,

2023 2022
a Non-current
Deposits with government authorities 1029 10.28
Advances for land contracts* 37.99 6207
Duties and taxes recoverable 0.46 325
Prepaid expenses 38.49 2052
87.23 9613
Advances for land contracts (considered doubtful) 871 871
Less: Provision for doubtful advances (8.71) 8.71)
87.23 96.13
b Current
Advances to suppliers 115,67 70.98
Prepaid expenses 023 12.29
Duties and taxes recoverable 30,32 28.36
146.22 111.63

233.45 207.76

*Advances for land though unsecured, are considered good as the advances have been given based on arrangements/ memorandum of understanding
executed by the Company and the Company/ seller/ intermediary is in the course of obtaining clear and marketable title, free from all encumbrances, including
for certain properties under litigation Also refer Note 38(b).

Movement in Provision for doubtful advances
Opening balance 871 -
_———__Add’ Provided during the year - B.71

e

J.-\ 2% A‘éﬁ‘zgsigg balance

-~

(4 | 51 /-

%]

4

BANGALORE"{%)
Y,




12

13

Puravankara Limited

CIN: L45200KA1986PLC051571

Notes to Standalone Financial Statements for the year ended March 31, 2023
(All amounts in Indian Rs. Crore, unless otherwise stated)

Income tax
The major components of income tax expense for the years ended March 31, 2023 and March 31,
2022 are:

Statement of profit and loss:
Profit or loss section:
Current tax:
Current income tax charge
Deferred tax:
Relating to origination/ reversal of temporary differences
> Decrease/(increase) in deferred tax assets
> (Decrease)fincrease in deferred tax liabilities

Income tax expense reported in the statement of profit and loss

OCl! section:

Deferred tax related to items recognised in OCl during the year:
Income tax charge/(credit) relating to re-measurement gains/losses on
defined benefit plans

Income tax charged to OCI|

Reconciliation of tax expense and the accounting profit/{loss) multiplied by India's tax rate

Accounting profit before income tax
Effective tax rate in India

Tax on accounting profit at statutory income tax rate

Tax effect of amounts which are not deductible {taxable) in calculating taxable income:
Impact of opting for new tax scheme

Impact of exempt income - dividend income

Cthers

Income tax expense

Deferred tax assets (net)

Deferred tax asset arising on account of :

Impact of expenditure charged to the statement of profit and loss in a year but allowed for tax
purposes in subsequent years

Carry forward of losses

Impact of income recognised for tax purposes in a year but recognised in the statement of profil and
loss in subsequent years {impact of Ind AS 115 accounting)

Impact of Ind AS 116

Fixed assets: Impact of difference between tax depreciation and depreciation/ amortization charged
for the financial reporting

Others

Less: Deferred tax liability arising on account of :
Impacl of financial assets and liabilities carried al amortized cost
Others

Deferred lax assets (nel)

Reconciliation of deferred tax assets

Net deferred {ax asset at the beginning of the year

Tax income/{expense) during the year recognized in profit and loss
Tax income/(expense) during the year recognized in OCI

Net deferred tax asset at the end of the year

Inventories

{valued at lower of cost and net realisable value)
Raw materials, components and stores

Land stock

Work-in-progress

Slock of flats

Note: Details of assets pledged are as per note 20

March 31, March 31,
2023 2022
2067 3857
(5.41) 103.68
(1.15) (1.14)
_(6.56) 102.54
14.11 141.11
(0.83) 013
(0.83) 0.13
128.35 307.18
25% 25%
3230 77.32
- 6790
(16.91) -
(1.28) (4.11)
14.11 141.11
March 31, March 31,
2023 2022
2671 2483
- 19.53
7202 46.21
0.20 0.52
0.65 1.18
- 1.06
99.58 93.34
- (0.98)
(0.93) (1.10)
(0.93) (2.08)
9B.65 91.26
March 31, March 31,
2023 2022
91.26 193.93
6.56 (102.54)
083 (0.13)
98.65 91.28
March 31, March 31,
2023 2022
6.16 579
232.56 52026
4,043.23 3,380.43
456 35 394.01
4,738.30 4,300.49

PR Tt S, [l s i
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Puravankara Limlted

CIN: L45200KA1986PLCO51571

Notes to Standal Fi tal Stat: for the year ended March 31, 2023
(All amounts in Indlan Rs. Crore, unless otherwlise stated)

14 Trade receivables March 31,  March 31,

2023 2022

Unsecured, considered good

Dues from related parties 2574 834

Dues from others 32149 135 54

347 23 143 88
Note: Details of assets pledged are as per note 20
Debts due from directors or other officers of the company either severally or jointly with any other
person. Nor any trada or other recsivable are due from firms or private companies respectively in March 31,  March 31,
which any direclor is a partner, a director or a member 2023 2022
Dues from Pune Projects LLP in which Company is a Partner 324 134
Dues from Purva Woodworks Privale Limited in which the Company's director is a director 019 -
Dues from Purva Ruby Properties Private Limited in which the Company's director is a girector 028 -
Dues from Purva Star Properties Private Limited in which the Company's director is a director 029 013
Dues from Purva Property Services Private Limited in which the Company's director is a director 396 397
Duss from Purvaland Private Limited in which the Company's director is a director o1 -
Dues from Purva Sapphire Land Private Limited in which the Company’s director is a director 012 -
Dues from Varishtha Property Developers Privale Limiled in which the Company's director is a direclor 01 -
Dues from Provident Cedar Private Limited in which the Company's director is a director 0.12 -
Dues from Provident Meryta Private Limited in which the Company's director is a director 012 -
Dues from Purva Assels Management Private Limited in which the Company's direclor is a director 0.16 +
Trade recelvables Ageing Schedule
O ding for following periods from due date of payment
As at 31 March 2023 Less than| 6 months 1.2 years 2.3 vears Morae than Total
6 months |  to 1 year 2y Y 3years

Undisputed Trade Recaivables considered good 254 99 31.97 36 50 1073 13.04 347.23
Undisputed Trade Receivables which have significant increase in credit ”
risk - = = 3
Undispuled Trade receivable credil impaired - - - - - -
Disputed Trade receivables considered good - - - = - -
Disputed Trade receivables which have significant Increase in credil risk - - - - - -
Disputed Trade receivables credit impaired - - - - - -
Total 254 99 3197 3650 1073 1304 347 23

Trade receivables Ageing Schedule

Qutstanding for following periods from due date of payment

As at 31 March 2022 Less than| 6 months More than
1-2 years 2.3 years Total
6 months to 1 year

3 years
Undisputed Trade Receivables considered good 103.59 1033 13.91 7.87 8.18 143 88
Undisputed Trade Receivables which have significant increase in credit
risk - - 5 “
Undisputed Trade recaivable credit impaired = < - E =
Disputed Trads receivables considered good - E . . ‘

Disputed Trade receivables which have significant increase in cradit risk - » - -
Disputed Trade receivables credit impaired - < ¥ - - s
Total 103.59 10.33 13.91 7.87 818 143 88

15 Cash and cash equlvalents March 31,  March 31,

2023 2022
Balances with banks
In current accounts 174 89 108 03
Deposils wilh original maturity of less than three months 017 -
Cash on hand 016 009
176.22 109.12
For the purpose of the statement of cash flows, cash and cash March 31, March 31,
equlvalents comprise the following: 2023 2022
Balances wilh banks
In current accounts 174 89 109 03
Deposits with malurity less than ihree months 017 -
Cash on hand 016 009
Cash and cash equivalents reported in balance sheet 17522 109 12
Less - cash credit facilities from banks (note 20} (58.50) (86.56)
Cash and cash equivalentis reported in cash flow statement 115.72 22.56
Note 1
Changes In liabllitles arising from financing actlvities
(@) Borrowings: Borrowings
current &
non-current
Balance as at April 1, 2021 1,850.34
Add: Cash inflows 1,193 19
Less: Cash outflows (1.520 41)
Add: Interest accrued during the year 191 22
Less: Interest paid (191 80)
Net movement in current maturities of non current borrowings ¥
Net movement i i i i (22 57)
in cash credit considered as cash and cash equivalent
Others 134
Balance as at March 31, 2022 1,601.31
Add: Cash inflows 1,171 10
_ Less: Cash outflows ] (936 80)
~-Add: Interest accrued during the year | ST 2t 188 04
Léss Interest paid | |-\LL BANGALORE = } (177 74)
..Ng!\]pcreasei{demase} in current maturities of non currenlt borrowings ka 560 042 / " =
{ =/ '-_I o\ ‘1I V /C;?/
DO' | Be ng aluru J,h'a! r||1|t!.werrven| in cash credit considered as cash and cash equivalent / (27:06)
' / Othdrs * (0.09)

. Balance as at March 31, 2023 1,718.76
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Puravankara Limited

CIN: L45200KA1986PLC051571

Notes to Standalone Financial Statements for the year ended March 31, 2023
{All amounts in Indian Rs. Crore, unless otherwise stated)

(b) Dividend payable :

Balance as at April 1, 2021

Add: Dividend declared

Less: Dividend paid

Balance as at March 31, 2022

Add: Dividend declared

Less: Dividend paid

Less: Dividend paid/transferred - earlier years
Balance as at March 31, 2023

Bank balances other than cash and cash equivalents

Current
Deposils with original maturity for more than 3 months but less than 12 months
Unpaid dividend account

Non-current
Margin money deposits

Amount disclosed under non-current assets (refer nole 8)

Notes:

016
0.16
118,58
(118.53)
(0.04)
0.17
March 31, March 31,
2023 2022
11.02 2438
0.17 0.16
11.19 24.54
919 2741
9.19 27.41
{9.19) (27.41)

1) Margin money deposits represent earmarked bank balances restricted for use held as margin money for security against the guarantees and deposits which

are subject to first charge to secure the Company's borrowings.

2) Unpaid dividend account represents bank balances which are restricted for use and it relates to unclaimed dividend

Equity share capital

Authorised shares

Equity share capital of face value of Rs. 5 each

32.00 crore (March 31, 2022 - 32.00 crore) equity shares of Rs. 5 each
Issued, subscribed and fully paid-up shares

Equity share capital of face value of Rs. 5 each

23.72 crore (March 31, 2022 - 23.72 crore) equity shares of Rs. 5 each

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Equity shares

Balance at the beginning of the year
Movement during the year
Qutstanding at the end of the year

b. Terms/rights attached to equity shares

March 31, 2023

March 31, March 31,
2023 2022
160.00 16000
118.58 118 58
118.58 118.58

March 31, 2022

No. in Rs. crore No. in crore  Rs. crore
crore
2372 118.58 23.72 118.58
23.72 118.58 23.72 118.58

The Company has only one class of equity shares having a par value of Rs. 5 per share. Each holder of equity shares is entitied to one vote per share The
Company declares and pays dividends in Indian Rupees, The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the
ensuing Annual General Meeting, except interim dividend

In the event of liquidalion of the Company, the halders of equily shares will tie aniiilad 1o fecaive remaining as5sals of 1he Gompany, alter distibuton of all
preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by the shareholders

c. Details of shareholders holding more than 5% shares in the company

March 31, 2023 March 31, 2022

No. in % holding in No. in crore % holding in
crore the class : the class
Equity shares of Rs. 5 each fully paid-up
Ravi Puravankara 17.79 75% 17.79 75%

As per records of the Company, including its regisler of shareholders/members and other declaralions received from shareholders regarding beneficial interest,
the above shareholding represents both legal and beneficial ownership of shares

d. Details of shares held by promoters
As at 31 March 2023
Class of equily shares: Eguity shares of Rs. 5 each fully paid

No, of sharas Change |No. of sharesat| % change
Promoter Name ?t ”.16 during the | the end of the leiiotE] during the

bel%lnnlngrof year year shares year

e yeal

Ravi Puravankara 17,78,52,904 < 17.78,52 904 75 00% -
Ashish Puravankara 4,800 . 4,800 0 00% -
Vishalakshi Puravankara 1,920 - 1,920 0 00% -
Aarati Puravankara 1,440 - 1.440 0.00% -
Amanda Puravankara 1,200 - 1,200 0 00%
Total 17,78,62,264 N 17,78,62,264 75.00% =
As at 31 March 2022
Class of equily shares: Equity shares of Rs. 5 each fully paid

Na..of shares Change |No of sharesal| % change
Promoter Name E." !he during the | the end of the i during the

beammng of year year Shares year

the year
Ravi Puravankara 17,78.52,504 - 17.78,52,904 75.00% -
Ashish Puravankara 4.800 - 4.800 0.00% -
Vishalakshi Puravankara 1.920 - 1,920 0.00% -
Aarati Puravankara 1,440 - 1,440 0.00% -
Amanda Puravankara 1,200 - 1,200 0.00% -
d 17,78,62.264 - 17,78,62,264 75.00%|

—

= — e
‘e\ ares reserved for issue under options L \\A \ \""\ I?'q \
._.T-ﬁe t;umpan;.r has approved a scheme of Employees Stock Optlion Plan vide shareholders' special resolution dated September 27, 2022 As at and, ggtf' (

'elr'rdeﬂ_'March 31, 2023, no grants have been made under this scheme, !
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Puravankara Limited

CIN: L45200KA1986PLC051571

Notes to Standalone Financial Statements for the year ended March 31, 2023
{All amounts in Indian Rs. Crore, unless otherwise stated)

March 31, March 31,

Other equity 2023 2022
Reserves and surplus
Securities premium
Balance at the beginning of the year 963.61 963.61
Less: Adjustment made during the year - -
Balance at the end of the year 963.61 963.61
General reserve
Balance at the beginning of the year 80.28 80.28
Add: Transferred from surplus in the statement of profit and loss £ -
Balance at the end of the year 80.28 80.28
Retained earnings
Balance at the beginning of the year 64347 477.03
Less: Dividend (refer nole 18) (118.58) -
Total comprehensive income for the year* 111.75 186.44
Balance at the end of the year 636.64 643.47
Total other equity 168052  1,687.35

* As required under Ind AS compliant Schedule 1), the Company has recognised re-measurement profit/(loss) on defined benefit plans (net of tax) of Rs (2 49)
crores (March 31, 2022: Rs.0.37 crores) as part of retained earnings

Nature and purpose of reserves:

1 Securities premium

Securities premium is used to record the premium on issue of shares, which can be utilised only in accordance with the provisions of the Companies Act, 2013
2. General reserve

General reserve represents amounts transferred from retained earnings, which can be utilised in accordance with the provisions of the Companies Act, 2013,

Distribution made and proposed

Dividends on equity shares declared and paid: March 31, March 31,

2023 2022
Final dividend
[Rs.5 per share for the year ended March 31, 2022 11858 -
(Rs. Nil per share for the year ended March 31, 2021)]
118.58 -

During the year, the Company has paid final dividend of Rs.5 per equity share of Rs.5 each for |he financial year ended March 31, 2022, which was approved
by the shareholders at the annual general meeling of the Company held on September 27, 2022 and the Company has accounted the same in accordance with
Ind AS 10

Details of proposed dividend on equity shares
Proposed dividend
[Rs. Nil per share for the year ended March 31, 2023 (March 31, - 118.58
2022: Rs 5 per share for the year ended March 31, 2022)]

Proposed dividends on equity shares are subjecl to the approval of the shareholders at the ensuing annual general meeling and are nol recognised as liabilty
as at March 31

The final dividend declared/paid is in accordance with section 123 of the Acl to the extent il applies to decleration/payment of dividend
March 31, March 31,

2023 2022
Non-current borrowings
Secured loans
Term loans
From banks 397 68 305,82
From others 34191 465,89
Debenture
2300 (March 31, 2022: Nil) secured unlisted redeemable non-convertible debentures of Rs.0.10 crores each 228 32 -
Nil (March 31, 2022:10) 18.50% secured unlisted redeemable cumulative non-convertible debentures of Rs 5 crores eacr - 48,39
1,800 (March 31, 2022: 1,800) secured unlisted redeemable non-convertible debentures of Rs.0.10 crores each 106.68 168 46
1,074.59 988.56
Current maturities of long-lerm borrowings disclosed under "Current borrowings" (1,016.41) (786,00)
58.18 202.56
Current borrowings
Unsecured
Loans repayable on demand
Loans from related parties (Refer nole 40) 158.25 5702
Term loans
From olhers 2200 -
Secured
Loans repayable on demand
Cash credil and olher loan from banks 59.50 86,56
Other loans
Term loans
From banks 21044 191.53
From others 193 98 119.87
From related parties (Refer note 40) - 57.77
Current maturities of long-term borrowings
Debentures 31466
Term loans
From banks 366.31 21465
From others 33544 571.35

1,660.58 1,298.75

1,718.76 1,501.31

Note 1: Amount of current borrowings repayable within twelve months is Rs,409.61 crores (March 31, 2022: Rs. 327 99 crores).
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Puravankara Limited
CIN: L45200KA1986PLC051571

Notes to Standalone Financial Statements for the year ended March 31,

(Alt amounts in Indian Rs. Crore, unless otherwise stated)

20 Borrowings {continued)

Note 2: Assets pledged as security

The carrying amounts of assets pledged as security for borrowings are:

Trade Receivables

Inventories

Vehicles

Fixed Deposils

Investment

Investment properties

Total assets pledged as security

March 31, 2023 March 31, 2022

269.12 128.79
4,086.43 3,386 .84
317 267
1667 13.44
- 0.49

7.03 =
4,382.42 3,632.23

2023

Note 3: Details of nature of security, guarantees given by directors and repayment terms of borrowings
Non-current borrowings (inciuding Current malurities of long-term borrowings)

Category of loan March 31, 2023| March 31, 2022 Effective Maturity | Repayment details Nature of security
interest rate
Term loans from banks - 51.36 10-11% Upto 2023 24 instalments  |1. Underlying project inventory and assignment of project receivables
2. Fund shortfall undertaking by the director of the Company towards
funding of underlying projecls/ working capital
Term foans from banks 396 30 25374 10-13% Upto 2027 | 8 to 36 instalmenls |Underlying project inventory and assignment of project receivables
Term loans from banks 1.38 0.72 9-10% Upto 2025 60 instalments | Vehicles
Subtotal 397.68 305.82
Ti Lo . i .
SiRe TS R SA185 463.95 10-13% Upto 2027 |24 to 54 instalments |Underlying project inventory and assignment of project receivables
Term loans from others 0.06 1.94 8-10% Upto 2026 60 instalments  |Vehicles
Subtotal 341.91 465.89
Debeniires 335.00 218.85 1010 12% Upto 2027 | 24 to 30 instalments|Underlying project inventory and assignment of project receivables
Subtotal 335.00 216.85
Total 1,074.59 988.56
Current borrowings (excluding Current maturities of long-term borrowings)
Category of loan March 31, 2023| March 31, 2022 Effective Maturity | Repayment details Nature of security
interest rate
{SmmiCenSiombanks 19578 179,68 11-13% Upto 2026 | 8- 36 instalments |Underlying project inventory and assignment of project receivables
Term loans from banks 1466 11.87 7-8% Upto 2024 Lumpsum Security against Fixed Deposits
Subtotal 210.44 191.53
AT IroMDiers 19558 T S:87 11-13% Upto 2026 | 4 - 32 instaiments |Underlying project inventory and assignment of project receivables
Subtotal 193.98 119.87
Cash credit and other loan from banks 3577 34.37 11% On demand On demand Underlying project inventory
SRR R R U i 5218 12-13% On demand On demand Underlying project inventory and assignment of project receivables
Subtotal 59.50 86.56
Loans from related parties - 57.77 0.001% Upto 2023 18 Months Pledge of shares of associate company
Subtotal - 57.77
Term loans from athers 22.00 - 11-15% Upto 2024 Lumosum Unsecured
Loans from related parties 158.25 57.02 10-12% On demand On demand Unsecured
Subtotal 180.25 57.02
Total 644.17 512.75

As al March 31, 2023, the Company has available Rs.717.70 crores (March 31, 2022 Rs, 556.04 crores) of undrawn committed borrowing facilities

Notes:

a) The Company has not filed any quarterly returns/statements with banks or financial instilutions during the year for ils borrowings

b) The above loans were applied for the purpose for which such loans were obtained, Also, the Company has not defaulted in repayment of the above loans and interest thereon
¢) No funds raised on short-term basis have been used for long-term purposes by the Company

If { ‘,,.- 'I.
| {Bengaluru | & I
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Puravankara Limited

CiN: L45200KA1986PLCO051571

Notes to Standalone Financial Statements for the year ended March 31, 2023
(All amounts in Indian Rs. Crore, unless otherwise stated)

Other financial liabilities March 31,  March 31,

2023 2022
Non current
Security deposits 074 16.48
0.74 16.48
Current
Payable under society maintenance arrangement 14.08 1373
Security deposits 12.55 1.55
Other payables 1.57 3.22
28.20 18.50
28.94 34.98
Provisions March 31, March 31,
2023 2022
Non-current
Provision for employee benefits
Gratuity (refer note 41) 6.00 4.98
6.00 4.98
Current
Provision for employee benefits
Leave benefits 2.45 160
Provision for claims (refer note 38(b){ii)) 1.17 3.30
3.62 4.90
9.62 9.88

Provision for claims
Represents provision towards compensation payable to customers for delays in completion of certain real estate projects

Movement provision: March 31, March 31,

2023 2022
Opening balance 330 3.41
Additions/(reversal) (2.13) (0.11)
Closing balance 117 330
March 31, March 31,
Trade payables 2023 2022
Trade payable
- Tolal outstanding dues of micro enterprises and small enterprises 7.36 17.27
- Total outstanding dues of creditors other than micro and small enterprises
Payable to others 181.06 165.44
Payable to related parties 82.79 37.87
—2ri2l 22088

Disclosures of dues to Micro, Small and Medium enterprises
The informalion as required under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined lo the extent such parties have been
identified on the basis of information available with the Company. The Company has not received any claim for interest from any supplier under the said Act.

i The principal amount remaining unpaid 6.87 16.87
ii. Interesl due thereon remaining unpaid 049 040
iii. The amount of interest paid by the buyer in terms of section 16 of Ihe Micro, Small and Medium Enterprises Developmenl

Act, 2008, along with the amount of the payment made to lhe supplier beyond the appointed day during each accounting year = ®

iv. The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the
appointed day during the year) but without adding the interest specified under the MSMED Act 2006.

v, The amount of inlerest accrued during the year and remaining unpaid 0.49 0.40
vi. The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest

dues as above are actually paid to the small enlerprise for the purpose of disallowance as a deductible expenditure under - &
section 23 of the MEMED Act 2006

Trade payables Ageing Schedule

Out: dina for following periods from due date of payment
at31 M 2023
As arch Less than 1 1-2 years 2.3 years More than 3 Total
vear vears
Total cutstanding dues of micro enterprises and small enlerprises 506 1.50 0.25 0.55 7.36
Total outstanding dues of creditors other than micro enterprises and small 23149 1339 436 1461 263 85

enterprises

Disputed dues of micro enterprises and small enterprisas - - - . 3

Disputed dues of creditars other Ihan micro enterprises and small enterprises

Total 236 55 14 89 461 15, 271.21

w
-
o]

Trade payables Ageing Schedule

Outstanding for following periods from due date of payment

As at 31 March 2022 Less than 1 1-2 years 2.3 years More than 3 Total
vear years

Total outstanding dues of micro enterprises and small anterprisas 14 58 1.55 1.14 - 1727

Total autstanding dues of creditors other than micro enterprises and small 155.42 920 6.08 3261 203.31

enterprises

Disputed dues of micro enlerprises and small enlerprises = - < R

Disputed dues of craditors ofher than micro enterprises and small enlerprises - - P - .

Total 170.00 10.75 7.22 32.61 220.58

TRALS
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Puravankara Limited

CIN: L45200KA1986PLC0O51571

Notes to Standalone Financial Statements for the year ended March 31, 2023
(All amounts in Indian Rs. Crore, unless otherwise stated)

24 Other current liabilities March;3%;  [Marchisy;

2023 2022
Deferred revenue 1,965.74 1,281.71
Statutory dues payable 14.29 984
Liability under joint development arrangement* 622.79 77183
Unpaid dividend payable 0.17 0.16
Liability towards Corporate Social Responsibility 1.13 0.88
Liability towards share of loss in partnership entities 6.31 4.97
Other liabilities 242 0.81

2,612.85 2,070.20

“Includes amount payable to landowners where lhe Company has entered into joint development arrangements with landowners for joint development of
properties on land in lieu of which, the Company has agreed lo transfer certain percentage of constructed area/ revenue proceeds, net of revenue recognised,

25 Revenue from operations March 31,  March 31,

2023 2022
Revenue from contracts with customers
Revenue from real estate development (refer nole 39) 636.82 715.81
(A) 636.82 715.81
Other operating revenues
Lease income 717 776
Share of profit /(loss) in partnership entities (271) (1.09)
Others 696 783
(B) 11.42 14.50
(A)+(B) 648.24 730.31
26 Other income
Interest on financial assets:
Bank deposits 1.12 289
Security deposits 9.91 777
Loan to related parlies 666 10.85
Others 588 1.98
Dividend income on investments* 67.18 -
Profit on sale of investmenl in subsidiaries - 161.90
Profit on sale of non-current assets (refer note 43) 96.35 -
Profit on sale of property, plant and equipment and investmenl property 8.10 3.08
Financial guarantee income 0.66 0.99
Provisions/ liabililies no longer required written-back 1713 13.03
Management fee 3512 =
Others 4.38 858
252.50 211.07

“The Board of Directors of an associate of the Company at their meeting held on March 31, 2023 have approved an interim dividend of Rs 140.79 per equily
share, which was received by lhe Company amounting to Rs.67,19 crores. The said amount has been recognised as dividend income under Other income.

27 Cost of raw materials, components and stores consumed

Inventories al the beginning of the year 579 325
Add : Purchases during the year 24 26 7.36

30.05 10.61
Less : Inventories at the end of the year 6.16 8:79
Cost of raw malerials, components and stores consumed 23.89 4.82

28 (Increase)/ decrease in inventories of stock of flats, land stock and work-in-progress
Inventories at the beginning of the year

Land stock 520.26 49113
Work-in-progress 3,38043 3,19196
Stock of flats 394 01 37100
Less: Reversal due to cancellation/ amendment of joint development arrangement (125.04) -
Inventories at the end of the year

Land stock 23256 52026
Work-in-progress 4,043 23 3,380 .43
Stock of flats 456.35 394 01

{562.48) (240.61)

29 Employee benefits expense

Salaries, wages and bonus 96 24 78.96
Contribution to provident fund and other funds 1.56 1.48
Staff welfare 1.00 0.99

98.80 81.43

30 Finance costs
Interest on financial liabilities

- Borrowings* 186.38 18923

- Others - 081
Bank charges 0.80 027
Interest on lease liabilities (note 37) 0.86 0.90
188.04 191.22

“Gross of interest of Rs.175.53 crores (March 31, 2022: Rs. 181.50 crores) inventorised to qualifying work in progress. The rate used to determine the amount
of borrowing costs eligible for capitalisation is the effective interesl rale of the underlying borrowings which is in he range of 7% to 15%
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Puravankara Limited

CIN: L45200KA1986PLC051571

Notes to Standalone Financial Statements for the year ended March 31, 2023
(All amounts in Indian Rs. Crore, unless otherwise stated)

Depreciation and amortization expense March 31, Marchi31,
2023 2022
Depreciation of property, plant and equipment (refer note 3) 242 397
Depreciation of investment properties (refer note 4) 0.43 040
Amortization of intangible assets (refer note 5) 076 079
Depreciation of Right-of-use assets (note 37) 4.16 4,11
7.77 9.27
Other expenses March 31, March 31,
2023 2022
Travel and conveyance 485 255
Repairs and maintenance
- olhers 18.81 12.87
Legal and professional 47 69 27.99
Rent (refer note 37) 17.30 208
Rates and taxes 54.60 50.05
Security 5.08 4.36
Communication costs 196 165
Printing and stationery 057 076
Advertising and sales promotion 65.10 24.52
Provision for advances and deposits - 13.37
Advances and deposils written off - 451
Brokerage costs 836 4.04
Exchange differences (net) 0.23 0.32
Corporate social responsibility expenses 225 0.97
Miscellaneous expenses 9.05 870
235.86 158.74
Notes:
A. Payment to auditor [included in legal and professional charges] *
As auditor:
Audit fee 0.70 070
Olher services 0.02 003
Reimbursement of expenses 0.04 002
0.76 0.75
" . March 31, March 31,
B. Details of CSR expenditure: 2023 2022
(a) Gross amount required to be spent during the year 225 0.97
(b) Amount approved by the Board to be spent during the year 2.25 0.97
(c) Amount spent during the year ending on March 31, 2023
Amount spent Amount yet Total
to be spent
(i} Construction/acquisition of any asset = - =
(ii) On purposes other than (i) above 1.12 1.13 225
1.12 1.13 2,25
(d) Amount spent during the year ending on March 31, 2022
Amount spent fmountiyet Total
to be spent
(i) Construction/acquisition of any asset - - -
(i) On purposes other than (i) above 018 0.79 097
0.18 0.79 0.97
(e) Details related to spent / unspent obligations: March 31, March 31,
2023 2022
{i} Conlribution to Public Trust = =
(i) Contribution lo Charitable Trust 069 -
(iii) Spent on identified projecls 043 018
(iii) Unspent money in relation to :
Ongoing project 113 079
Other than ongoing project - -
2.25 0.97

(f) Delails of other than ongoing and ongoing projecl:
Other than ongoing

projects
March 31, March 31,
2023 2022
Opening Balance
With Company - -
In Separate CSR Unspent Alc - -
Amount required to be spent during the year 112 -
Amount spent during the year
From Company's bank Afc 112 -

From Separate CSR Unspent Alc - -
Closing Balance
With Company = B
In Separate CSR Unspent Alc - -
Notes:

Ongoing projects

March 31,
2023

0.88
1.13

088

113

March 31,
2022

091
097

018
082

088

a) In respect of other than ongeing projects, there are no unspent amounts that are required to be transferred to a fund specified in Schedule VII of the Act, in

compliance with second proviso to sub section 5 of section 135 of the Act

b) All amounts that are unspent under section (5) of section 135 of the Act, pursuanl to any ongoing project, has been lransferred to special account in

compliance of with provisions of sub section (6) of section 135 of lhe Act.

g i |

\% |
||




Puravankara Limited

CIN: L45200KA1986PLC051571

Notes to Standalone Financial Statements for the year ended March 31, 2023
{All amounts in Indian Rs. Crore, unless otherwise stated)

33 Fair value measurements
The fair value of the financial assets and liabilities is determined as the amount at which the instrument could be exchanged in a current transaction between
willing parties, other than in a forced or liquidation sale
The following methods and assumplions were used 1o estimate the fair values:
> The quoted investments (mutual funds) are valued using the quoted market prices in active markels
> The management assessed the fair values of the unquoted debl inslruments using a DCF model, The valuation requires management to make certain
assumptions aboul he model inputs, including forecast cash flows, discounl rate, credit risk and volatilily. The probabilities of the various estimates within the
range can be reasonably assessed and are used in management's estimate of fair value for these unquoted instruments
> Refer note 4 wilh respecl lo investment properties.
> The management assessed that the carrying values of cash and bank balances, trade receivables, trade payables, and other financial assets and liabilities
approximate their fair values largely due to their short-term maturities.
> The management assessed that the carrying values of bank deposits, borrowings and other financial assets and liabilities approximate their fair values based
on cash flow discounting using parameters such as interest rates, tenure of instrument, creditworthiness of the customer and the risk characteristics of the
financed project, as applicable
The Company’s investments in its subsidiaries, joint ventures and associales are carried at cosl
These financial assets and financial labilities as summarised below are classified as level 3 fair values except otherwise stated below in the fair value hierarchy
due to the use of unobservable inputs as explained above. There have been no transfers between levels during the year

The delails of fair value measurement of Company's financial assets/liabilities are as below:

As at March 31, 2023 As at March 31, 2022
Particulars Notes - Fair value Carrying Fair value
Carrying value Level 1 Level 3 valus Level 3
Financial assets
Measured at fair value
Investments 6
Debentures (unquoted) 001 - 001 370 370
Mulual Funds (quoted) 197 197 - - -
Other Funds (unquoted) 935 - 9.35 - +
11.33 1.97 9.36 3.70 3.70
Measured at amortised cost
Investment - invesiment in other equity of subsidiaries 6 10.90 - 10.80 10.90 10.90
Loans 7 172,03 - 172.03 381.14 381.14
Trade receivables 14 347.23 - 347.23 143.88 143.88
Cash and cash equivalents 15 175,22 - 175,22 108,12 108.12
Bank balances olher than cash and cash equivalents 16 11.18 - 11.18 2454 2454
Other financial assets 8 311.50 - 311.50 23392 233.92
1,028.07 - 1,028.07 903.50 903.50
Assets for which fair value is disclosed
Measured at cost
Investmenl properlies 4 10.79 - 26.58 25.70 4590
10.79 - 26.58 25.70 45.90
Financial liabilities
Measured at amortised cost
Borrowings 20 1,71876 - 1,71876 1,501.31 1,501.31
Lease liabilities 37 7.63 - 763 773 773
Trade payable 23 271.21 - 271 21 22058 22058
Other financial liabilities 21 28 94 - 28 94 34,98 34.98
2,026.54 - 2.026.54 1.764.60 1,764.60

34 Financial risk management
The Company's principal financial liabilities, comprise borrowings, lrade payables and other payables, The main purpose of these financial liabilities is to
finance the Company's operations. The Company's principal financial assets include loans, trade receivables, cash and bank balances and other receivables
that derive directly from its operations
The Company's activities expose it to market risk, liquidily risk and credit risk.
The Company’s management oversees the management of these risks and ensures hat the Company’s financial risk activities are governed by appropriate
policies and procedures and that financial risks are identified, measured and managed in accordance with the Company's policies and risk objectives.

a.  Creditrisk
Credit risk is lhe risk of loss that may arise on outstanding financial instruments if a counterparty default on its obligations, Credit risk arises from cash and
cash equivalents, trade receivables and deposits with banks and financial institutions
Credit risk management
Other financial assels like bank deposils and other receivables are mostly with banks and hence, the Company does not expecl any credil risk with respect to
these financial assets
With respect to trade receivables, the Company has constiluted teams to review the receivables on periodic basis and to lake necessary mitigations, wherever
required. The Company creales allowance for all unsecured receivables based on lifetime expecled credit loss
Expected credit loss for trade receivables under simplified approach
The recoverability of trade receivables is considered good as the handover/possession of residential/commercial units to the customers is nol processed till the
time the Company receives the entire payment Accordingly, the Company does not have significant credit risk
During the periods presented, the Company made no allowance for trade receivables

b.  Liquidity risk
Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of
commilted credit facilities to meet obligations when due and also generating cash flow from operalions

Management monitors the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows and maintaining debt financing

The break-up of cash and cash equivalents and other currenl bank balances is as below:
March 31, March 31,

2023 2022
Cash and cash equivalents 175,22 108.12
Bank balances other than cash and cash equivalents 11,18 24.54
186.41 133.66
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Puravankara Limited
CIN: L45200KA1986PLC051571
Notes to Standalone Financial Statements for the year ended March 31, 2023
(All amounts in Indian Rs. Crore, unless otherwise stated)
34  Financial risk management (continued)
Maturities of financial liabilities
The tables below analyze the Company's financial liabilities into relevant maturity groupings based on their contractual malurities for all financial liabilities

On

March 31, 2023 demand Upto 4 years > 4 years Total
Financial liabilities - non-current
Borrowings* - - 63.98 63.98
Lease liabilities - 574 051 625
Security deposits - 069 0.05 074
Financial liabilities - current
Borrowings* 23975 1,916 85 - 2,156 60
Trade payables - 271.21 - 271,21
Lease liabilities - 327 = 327
Security deposils - 12.55 = 12,55
Other financial liabilities - 1565 - 1565
March 31, 2022 On Upto 4 years > 4 years Total
demand
Financial liabilities - non-current
Borrowings* - - 2191 2191
Lease liabilities - 209 - 208
Security deposits - 1111 537 16.48
Financial liabilities - current
Borrowings* 143,58 1,767.04 1.09 1,911.71
Trade payables - 22062 - 220,62
Lease liabilities - 6.55 - 655
Security deposits - 1.55 - 155
Other financial liabilities - 1695 - 16.95

* including interest expected to be paid over the balance maturity period

c.  Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises
two types of risk: interest rate risk and other price risk, such as equity price risk and commodily/ real-estate risk,

The sensitivity analysis in the following sections relate to the position as at March 31, 2023 and March 31, 2022. The analysis excludes the impacl of
movements in market variables on the carrying values of gratuity and other post retirement obligations/provisions

The below assumption has been made in calculating the sensitivity analysis:

The sensitivily of the relevant profit or loss item is the effect of the assumed changes in respective market risks, This is based on the financial assets and
financial liabililies held at March 31, 2023 and March 31, 2022,

Interest rate risk is lhe risk that the fair value or future cash flows of an exposure will fluctuate because of changes in Interest rate. The entity's exposure to the
risk of changes in Interest rales relates primarily to the entity's operating activities (when receivables or payables are subject to different interest rates) and the
enlity's net receivables or payables

The Company is affected by lhe price volatility of certain commodities/ real estate, Its operaling activities require the ongoing development of real estate The
Company’s management has developed and enacled a risk management strategy regarding commodity/ real estate price risk and its mitigation. The Company
is subject to the price risk variables, which are expected to vary in line with the prevailing market conditions

Interest rate sensitivity

Profit or loss is sensitive lo higher/lower interest expense from borrowings as a resull of changes in interest rates. The following table demonstrates the
sensitivity to a reasonably possible change in interest rates, wilh all other variables held constanl. The impact on the entity's profit before lax is due to changes
in lhe fair value of financial assets and liabilities.

March 31, March 31,

Particulars 2023 2022

Interest rates — increase by 50 basis points (50 bps) 8.11 8.49

Interest rates — decrease by 50 basis points (50 bps (811) (8.49)
p!

Note: The above impact is gross of interest to be inventorised to qualifying assets.

35 Capital Management
The Company’s objectives when managing capital are to maximise returns for shareholders and benefits for other stakeholders, and maintain an optimal
capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue
new shares or sell assets to reduce debt

The Company monitors ils capital using gearing ratio, which is net debt divided by total equity. Net debl comprises long term borrowings, short term
borrowings, current maturities of long term borrowings less cash and cash equivalents and other bank balances. Total equily comprises equity share capital
and other equity.

March 31, March 31,

Particulars 2023 2022

Non current borrowings 58.18 202 .56
Current borrowings 1,660.58 1,298.75
Less: Cash and cash equivalents (175.22) (109.12)
Less : Bank balances other than cash and cash equivalents (11.19) (24.54)
Net debt 1,532.35 1,367.65
Total equity 1,799.10 1,805.93
Gearing ratio 0.85 076

In order to achieve Lhe objective of maximize shareholders value, lhe Company’s capilal managemenl, amongst other things, aims to ensure thal it meels
financial covenants attached to the interest-bearing borrowings thal define capital struclure requirements Any significant breach in meeting the financial
covenants would allow the bank to call borrowings, There have been no breaches in the financial covenants of above-mentioned inlerest-bearing borrowing

No changes were made in the objectives, policies or processes for managing capital during the current and previous years.
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Notes to Standalone Financial Statements for the year ended March 31, 2023
{All amounts in Indian Rs. Crore, unless otherwise stated)

36 Financial Ratios

Ratio Current ratio
Numerator Current Assets
Denominator Currenl Liabilities

" March 31, March 31,
Ratios/Measures 2023 2022
Current Assets (A) 5,535.46 4,797 66
Current Liabilities (B) 4,578.75 3,618.92
Current Ratio { C) = (A) / (B) 1.21 1.33
% of change from previous year -9%
Ratio Debt Equily ratio
Numerator Total Debt
Denominator Shareholder's Equity

N March 31, March 31,
Ratios/Measures 2023 2022
Tolal Debt (A) 1,718.76 1,501.31
Shareholder's Equity (B) 1,799.10 1,805.93
Debt Equity ratio { C) = (A) / {(B) 0.96 0.83
% of change from previous year 15%
Ratio Debt Service Coverage ratio
Numerator Earnings available for debt service
D inator Debt service

March 31, March 31,

RatlosiMeasures 2023 2022
Profit /{Less) after tax (A) 111.75 16644
Add: Non cash operating expenses and finance cosl

Depreciation expense (B) 7.77 827

Finance costs (C) 12.51 854
Earnings available for debt services (D) = (A)+(B)+(C) 132.03 184.25
Finance cosls paid (E) 177.74 19122
Repayment of borrowings (F) 936.80 1,520 41
Payment of principal portion of lease liabilities {G) 6.34 6.80
Debt service (H) = (E) + (F) + (G) 1,120.88 1,718.43
Debt service coverage ratio () = (D) / {H) 0.12 0.11
% of change from previous year 10%:
Ratio Relurn on equity ratio
Numerator Profit after tax
Denominator Average shareholders' equity

. March 31, March 31,
Ratios/Measures 2023 2022
Profit after tax (A) 11175 166.44
Closing Shareholders Equity (B) 1,788.10 1,805.93
Average shareholder's equity [(Opening + Closing)/2] (C) 1,802 52 172271
Return on equity ratio (D) = (A} 1 {C) 0.06 0.10
% of change from previous year -36% ]

The ratio has changed mainly due to decrease in current year profit compared to the previous year,

Ratio
Numerator

Denominator

Inventory Turnover ratio
Cost of goods sold

(Sub-contractor cost, Cost of materials consumed, purchase of land stock,

change in inventories and finance cost)

Average Inventory

Ratios/Measures Ma;:::,‘u' MZ:TZ“'
Cost of goods sold (A) 429 98 384.76
Closing Invenlory (B) 4,738 30 4,300.49
Average Inventory [(opening + closing) /2] (B) 4,518.40 4,178.92
Inventory Turnover ratio (C ) = (A} / (B) 0.10 0.09
% of change from previous year 3%
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Puravankara Limited

CIN: L45200KA1986PLC051571

Notes to Standalone Financial Statements for the year ended March 31, 2023
{All amounts in Indian Rs. Crore, unless otherwise stated)

Ratio Trade receivables turnover ratio
Numerator Revenue from operations
Denominator Avarage trade receivables

N March 31, March 31,
Ratios/Measures 2023 2022
Revenue from operations (A} 548,24 730.31
Closing trade receivables (B) 347 23 143.88
Average Trade Receivables [(opening + closing) /2] (B) 245.56 101.61
Trade receivables turmover ratio (C ) = (A} [/ {B) 2,64 7.18
% of ch.‘mgn from previous year -53%

The ratio has changed mainly due to increase in trade receivables for the current year

Ratio
Numerator

Denominator

Trade payable turnover ratio

Total purchases

(Sub-contractor cost, Cost of materials consumed, purchase of land stock)
Average trade payablas

. March 31, March 31,
Ratios/Measures 2023 2022
Total purchases (A) 804.40 434,15
Closing trade payables (B) 271.21 220.58
Average Trade Payables [(opening + closing) /2] (B) 245.90 284,00
Trade payables turnover ratio (C )= (A) /(B) 3.27 1.48
% of change from previous year 122%

The ratio has changed mainly due to increase in operations and higher purchasas there on in the currenl year
Ratio Net capital turnover ratio
Numerator Revenue from operations
Denominator Working capital (Currant Assels - Current Lizbilities)

March 31, March 31,
Ratios/Measures 2023 2022
Revenue from operations (A) 648.24 730.31
Working Capital (B) 956.71 1,178.74
Net capital turnover ratio (C )} = (A} / (B) 0.68 0.62
% of change from previous year 9%
Ratio Net profit ratio
Numerator Profit after tax
Denominator Revenue from operations

March 31, March 31,
Ratios/Measures 2023 2022
Profit after tax (A} 111.75 166 44
Revenue from operations (B) 64824 73031
Net profit ratio (C ) = (A) / (B) 0.17 0.23
% of change from previous year -24%

Ratio
Numerator
Denominator

Return on capital employed
Earning before interest and laxes

Capital Employed (Tolal equity, Total borrowings and Tolal lease liabililies)
Ratios/Measures March 31, aarchit:
2023 2022

Profit after tax (A) 111.75 166 44
Adjustments:-

Add: Total tax expenses (B) 1411 141 11
Add: Finance cost {C) {net of inventorisation) 12.51 8.54
Earnings before interest and tax (D) = (A) + (B) + (C) 138.37 316.09
Total Equity (E") 1,799.10 1,805.93
Lease liabilities (F) 783 773
Tolal borrowings (G) 1,71876 1,501.31
Capital Employed (H) = (E) + (F) +(G) 3,525.49 3,314.97
Return on capital employed (l) = (D) / (H) 0.04 010
% of change from previous year -59%

The ratio has changed mainly due to decrease in profit during current year compared to previous year

Notes :
Return on investment is not applicable to the Company.
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37 Leases
Company as a lessee:
The Company has entered into a non cancellation lease arrangements for buildings, vehicles and computer equipments for 2 to 5 years. The Company also
has certain leases of building,vehicles and computer equipments with lease terms of 12 months. The Company has applied the ‘short-term lease’ recognition
exemptions for these leases, and The Company does not have "lease of low value assets"

There are several lease contracts that include extension and termination options.
Set out below are Lhe carrying amounts of right-of-use assets recognised and the movements during Lhe year:

Balance as at 01 April 2021 6,04
Additions 3,69
Depreciation expense {4.11)
As at 31 March 2022 5.62
Additions 5.37
Depreciation expense {4 16)
As at 31 March 2023 6.83
Set out below are the carrying amounls of lease liabilities and the movements during the year:
Balance as at 01 April 2021 9.94
Additions 3.69
Accretion of interest 090
Payments {6.80)
As at 31 March 2022 773
Additions 537
Accretion of interest 0.86
Payments (6.33)
As at 31 March 2023 763
Current 229
Non-current 534
N 5 N March 31, March 31,
The following are the amounts recognised in profit or loss: 2023 2022
Depreciation expense of right-of-use assets 416 4.11
Interest expense on lease liabilities 0.86 080
Expense relating lo short-term leases (included in other expenses)* 17.30 2.08
Total amount recognised in profit or loss 22.32 7.09

“The Company has entered into an agreement with its associate company for use of aircraft on a take or pay arrangement for the year ended March 31, 2023
Under the agreement, the Company has paid Rs.7 crore towards fixed monthly charges and Rs.7 crores towards additional charges, which have been recorded
as Short-term lease expenses- Rent under Olher Expenses

The Company has entered into operating leases (cancellable and non-cancellable) on its investment property portfolio with varying lease terms of upto four
years and with escalation and renewal clauses. All leases include a clause to enable upward revision of the lease rental on periodical basis. The Company is
also required to maintain the property over the lease term

March 31, March 31,

2023 2022
Lease income for cancellable and non-cancellable operating leases 747 776
Future minimum rentals receivable under non-cancellable March 31, March 31,
operating leases are as follows: 2023 2022
a) Within one year 046 295
b) Later than one bul not later than five years 078 096
c) Laler than five years - -
Total 1.24 3.91

38 Commitments and contingencies
a, Other commitments
(i) As at March 31, 2023, the Company has conlracts remaining to be executed on capital account amounting to Rs. Nil thal were not provided for (March 31,
2022 - Rs, 6.18 crores)

(ii) As at March 31, 2023, the Company has given Rs.184 89 crores (March 31, 2022: Rs.238.27 crores) as advances/deposils for purchase of land/ joint
development. Under the agreements executed with the land owners, the Company is required lo make further payments and/or give share in area/ revenue
from such development in exchange of undivided share in land based on the agreed terms/ milestones.

(iii) The Company is committed to provide financial support to some of its subsidiaries and to a joint venture to ensure that these entilies operate on going
concern basis and are able to meet their debts and liabilities as they fall due

b. Contingent liabilities

i) Claims against the company not acknowledged as debts March 31, March 31,

2023 2022
- Value added tax 281 281
- Service tax 38.18 38.18
- Income tax 51.32 5132
ii) Guarantees given for subsidiary's borrowings from banks/ financial institutions 2,499 41 1,602.29

iii) The Company is carrying provision for claims (refer nole 22b) towards compensation payable to its customers for delays in completion of certain RERA-
registered real estate projects. After considering the circumstances and evaluation thereon, the management believes that these delays will not have any
further impact on these financial statements

iv) The Company, a subsidiary company and a joint venture company had entered into a debenture investment agreement with a third parly Investor for
development of a real estate project The subsidiary company and the Investor (collectively, lhe debenture holders) had subscribed to debentures aggregating
to Rs 190 crores. Further, the joint venture company, basis the evaluation of the terms of such agreemenl and the projected project surplus, had accounted for
interest obligation

Upon revision in project plan and projected remaining surplus thereon as approved by the Board of Directors of the joint venture company, the joint venture
company reassessed the projected remaining surplus and considering that the projected remaining surplus (present value) is sufficient to only pay the principal
amount of debentures, the joint venture company has written back the accumulated inlerest payable on debenlures of Rs.236 crores during the year ended
March 31, 2023. Further, the joint venture company also reassessed the nel realisable value of the inventory pursuant to change in project plan and has
accordingly recorded an inventory loss of Rs.55 crores and write off of supplier advance of Rs.10 crores during the year ended March 31, 2023

Consequently, the subsidiary company has also written off lhe accumulated interest receivable of Rs 39 crores on such debentures during the year ended
March 31, 2023 Management is confident of Lhe project being developed as per agreed terms and doesn't expecl any liability in this regard,
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Puravankara Limited

CIN: L45200KA1986PLC051571

Notes to Standalone Financial Statements for the year ended March 31, 2023
{All amounts in Indian Rs. Crore, unless otherwise stated)

38 Commitments and contingencies {continued)

39

39.

39.2 Contract balances

39,

39.

1

3

»

v) The Company has entered into an arrangement with Vistra ITCL India Limited (' Trustee’) and Purva Asset Management Private Limiled (‘Fund Manager' )
and has agreed to acl as a sponsor of Purva Real Estate Fund (‘Trust'}, which is being controlled by the Trustee. As part of the aforesaid arrangement, the
Company and the Fund Manager (a wholly owned subsidiary of the Company) have agreed to make capital contribution of upto Rs.9 crores and Rs.1 crore,
respectively. The funds raised by the Trust are to be invested in entities engaged in residential projects developed by the Company and its affiliates and the
Company has committed to fund any shortfall in internal rate of return of 12% on such investments. The Company has assessed and is of the view that the
surplus from the respective projects will be sufficient to repay the commitled return. Accordingly, the Company doesn't expect any further liability in this regard.

vi) A wholly-owned subsidiary of the Company had initiated legal proceedings against its customer for recovery of receivables of Rs.15 crores, inventories of
Rs.1 crore and customer’s counter claim thereon, which is currently pending before the High Court. Pending resolution of the aforesaid litigation, no provision
has been made towards the resulting impact of customer’'s counter-claims on the subsidiary in the accompanying financial statements based on the legal
opinion obtained by the management and the management's evaluation of the ultimate outcome of the litigation.

vli) The Company is subject to legal proceedings for obtaining clear and markelable little for certain properties wherein the Company has outstanding deposits
and advances of Rs, 63 crores. Further, the Company has Rs. 3 crore recoverable from parties, which are subject to ongoing legal proceedings Furlher, in
relation to certain property previously owned by the Company, an individual has initialed legal proceedings claiming title over such property, which is disputed
by the Company. Pending resolution of the aforesaid legal proceedings, no provision has been made towards any claims and the underlying recoverable,
deposits and advances are classified as good and recoverable in the accompanying financial statements based on the legal evalualion by the management of
the ultimate outcome of the legal proceedings

viii) The conslruction operations and project completion timelines of certain ongoing customer conlracts of a wholly-owned subsidiary (WOS) were impacted
including due lo outbreak of Covid-19. The WOS is carrying construction work in progress as at March 31, 2023 and having regard to the WOS's ongoing
discussions with its customers towards the construction work, the WOS is confident of billing the same in the ensuing quarters. Further, the WOS has also
initiated proceedings with its customer for extension of certain projects' completion timeline and waiver of liquidated damages thereon amounting to Rs.23
crores The Management is of the view that no provision is required towards the consequential impact of such delays in the accompanying financial statements
based on lhe terms of the customer conlracts, ongoing discussions with lhe cuslomers and impact of Covid-19 pandemic. The WOS will continue 1o closely
observe the evolving scenario and take into account any fulure developments arising out of the same.

ix) The Company is also subject to certain legal proceedings and claims, which have arisen in the ordinary course of business, including certain litigation for
commercial developmenl or land parcels held for construction purposes, either through joint development arrangements or through outright purchases, the
impacl of which is not quantifiable These cases are pending wilh various courls and are scheduled for hearings. After considering the circumstances and legal
evaluation thereon, the management believes that these cases will nol have an adverse effecl on these financial slatements

x) During the previous year, the Company had received emails from its cuslomer containing complaints pertaining to the Company’s compliances with certain
tax related malters. The Company had submitted its responses to lhe customer and is of the view that it is in compliance with lhe applicable rules and
regulalions. The Company has not received any further communicalion in this regard

xi) ‘The Code on Social Security, 2020 (‘Code') relating lo employee benefits during employmenl and post-employment benefits received Presidential assent in
September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been nolified and
lhe final rulesfinterpretalion have not yet been issued The Group will assess the impact of the Code when it comes into effect and will record any related
impact in the period the Code becomes effective

Note: The Company does not expect any reimbursement in respect of the above contingent liabilities and it is not practicable to estimate the liming of the cash
outflows, if any, in respect of aforesaid mallers and it is not probable that an outflow of resources will be required to settle the above obligalions/claims

Revenue from contracts with customers:

Disaggregation of revenue
Sel out below is the disaggregation of the Company's revenue from contracts with customers, which is in agreement with the contracted price,

Revenue from real estate development March 31, March 31,

2023 2022
Revenue recognised al a point in time 561.40 648.25
Revenue recognised over time 7542 67,56

636.82 715.81
March 31, March 31,

2023 2022
Trade receivables 347 23 143,88
Contracl liabilities - deferred revenue 1,96574 1,281,71

Trade receivables are generally on credit terms of upto 30 days, The increase in trade receivables primarily on account of increase in operations.

Conlract liabilities represents transaction price allocated to unsatisfied performance obligations, The outstanding balances of these accounts have increased
primarily on account of increase in billings for the projects

Set out below is the amount of revenue recognised from:

Revenue recognised in the reporting period that was included in lhe conlract liability balance at the beginning of the period 31999 175.28
Revenue recognised in the reporting period from performance obligations satisfied in previous periods Nil Nil
Performance obligations

Aggregate amount of the transaction price allocated to the performance obligations that are unsatisfied as of lhe end of lhe reporting period

Revenue to be recognised at a point in time 2,643.81 2,632.25
Revenue to be recognised over time 622,79 771.83

The entity expects to satisfy the performance obligations when (or as) the underlying real estate projects to which such performance obligations relate are
completed. Such real estate projects are in various stages of development and are expected to be completed in the coming periods of upto four years

March 31, March 31,

Assets recognised from the costs to obtain or fulfil a contract with a customer 2023 2022
Inventories

- Work-in-progress 1,123.79 801.41
- Stock of flats 281.54 248.54

Prepaid expenses (represents brokerage cosls pertaining to sale of real estate unils) 23.69 23.51




Puravankara Limited
CIN: L45200KA1986PLCO51571
Notes to Standal Fi lal Stat for the year ended March 31, 2023

(All amounts In Indlan Rs. Crore, unless otherwlse stated)

40. Related party tr

| Names of related parties and nature of relationship with the C: pany

(i) Subsidiaries
Prudential Housing and Infrastructure Development Limited
Centurions Housing & Construclions Private Limited
Melmont Construction Private Limited
Purva Realities Privale Limited
Welworth Lanka Holding Private Limited
Welworth Lanka Private Limited
Nile Developers Private Limited (until November 10, 2021)
Vaigai Developers Private Limited (until November 09, 2021)
Grand Hills Developments Privale Limited
Purva Star Properties Private Limited
Purva Sapphire Land Private Limited
Purva Ruby Properiies Private Limited
Starworth Infrastructure & Construction Limited
Provident Housing Limited
T-Hills Private Limited
Purva Property Services Private Limited
Vagishwari Land Developers Private Limited (until June 10, 2021)
Varishtha Property Developers Private Limited
Purvaland Private Limited
Purva Qak Private Limited
1BID Home Private Limited
Provident Cedar Private Limited
Provident Meryta Privale Limited
Devas Global Services LLP
D.V. Infrahomes Private Limited
Purva Woodworks Private Limited
Purvacom
Propmart Technologies Limited
Purva Asset Management Private Limited

Provident White Oaks LLP (White Oaks partnership firm converted into Provident White Oaks LLP w.e f August 22, 2022)

(ii) Parties where control exists
Mr. Ravi Puravankara

(lii) Key management personnel ('KMP')

a. Directors
Mr. Ravi Puravankara
Mr. Ashish R Puravankara
Mr. Nani R Choksey
Mr. Pradeep Guha (until Augusl 21, 2021)
Mr. Anup Shah Sanmukh
Ms. Shailaja Jha
Mr. K G. Krishnamurthy
Mr Sanjeeb Chaudhuri
Mr_Abhishek Nirankar Kapoor
. Other officers
Mr. Abhishek Nirankar Kapoor (Chief Financial Officer and Chief
Executive officer)
Ms. Bindu Doraiswamy (Company Secretary) (until March 10, 2023)

o

Mr. Sudip Chatterjee (Company Secretary) (w.e f. May 26, 2023)
(iv) Relati of key g per |
Ms. Geeta S Vhatkar
(v) Entities.controlled/significantly influenced by key management personnel (other related parties)
Purva Developments
Puravankara Investments
Handiman Services Limited
Kenstream Ventures LLP
{vi) Associates
Keppel Puravankara Development Private Limited
Sobha Puravankara Aviation Private Limited
Whitefield Ventures
Bangalore Tower Private Limited (until June 27, 2022)
{vii) Joint venture
Pune Projects LLP
Purva Good Earth Properties Private Limited (Joint Venlure of Provident
Housing Limited)
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Puravankara Limited

CIN: L45200KA1986PLC0O51571

Notes to Standalone Financial Statements for the year ended March 31, 2023
(All amounts in Indian Rs. Crore, unless otherwise stated)

41  Defined benefit plan - Gratuity
A. The Company has gratuity as defined benefit retirement plan for its employees. The Company provides for graluity for employees in India as per the

Payment of Gratuity Acl, 1972. Employees who are in continuous service for a period of 5 years are eligible for gratuity at the rate of 15 days basic salary for

each year of service until the relirement age As at March 31, 2023 and March 31, 2022 the plan assets were invested in insurer managed funds
The following tables set out the funded status of gratuily plans and the amount recognized in Company's financial statements :
March 31, March 31,

2023 2022

1 The amounts recognized in the Balance Sheet are as follows:
Present value of the obligation as at the end of the year 2514 2045
Fair value of plan assets as al the end of the year (19.14) (15.47)
Net liability recognized in the Balance Sheet 6.00 4.98
Non-current 6.00 498
Current - -

2 Changes in the present value of defined benefit obligation
Defined benefit obligation as al beginning of the year 2045 1827
Service cosl 243 215
Interesl cost 142 1.21
Actuarial losses/(gains) arising from
- change in demographic assumptions - -
- change in financial assumptions 121 (0.68)
- experience variance (i.e. Actual experiences assumplions) 1.42 {0.08)
Past service cost -
Benefits paid (1.80) (0.44)
Defined benefit obligation as at the end of the year 25.14 20.45

3 Changes in the fair value of plan assets
Fair value as al the beginning of the year 15.47 1264
Return on plan assets 108 0.84
Acluarial (losses)/gains (0.68) (0.26)
Contributions 452 3.06
Benefits paid (1.24) {0.81)
Fair value as at the end of the year 19.14 15.47
Assumplions used in the above valuations are as under:
Discount rate 7.45% 7.10%
Attrilion rate 6.00% 6.00%

4 Net gratuity cost for the year ended March 31, 2023 and March 31, 2022 comprises of following components.
March 31, March 31,

2023 2022
Service cost 243 215
Net interest cost on the net defined benefit liabilily 0.35 037
Defined benefit costs recognized in Statement of Profit and Loss 2.78 2.52

5 Other Comprehensive Income
March 31, March 31,

2023 2022
Change in demographic assumptions - -
Change in financial assumplions 1.21 (0 68)
Experience variance (i e. Actual experience vs assumptions) 142 (0.06)
Relumn on plan assets, excluding amount recognized in net interest expense 068 026
Defined benefit costs recognized in other comprehensive income 3.32 (0.48)
. : March 31, March 31, March 31, March 31, March 31,

6 Experience adjustments 2023 2022 2024 2020 2019
Defined benefit obligation as at the end of the year 2514 2045 1827 16.10 16.40
Plan assets 19.14 15.47 12.65 989 9.06
Net surplus/{deficit) (6.00) (4.98) (5.63) (6.22) (7.34)
Experience adjustments on plan liabilities (1.42) 0.06 (3.26) 3.03 (0.61)
Experience adjustments on plan assets (0.68) {0.26) (0.01) 043 (0.03)

B  Sensitivity Analysis
A quantitative sensitivity analysis for significant assumption for Gratuily plan is as shown below:
[ [ March a1, 2023 [ March 31, 2022
Assumptions Discount Rate Discount Rate |
Sensitivity Lavel (1.0%) 1.0% (1.0%) 1.0% ]
impact on defined benefil obligation {Rs. Crores) 2,01 {1.76) 1.56 {1.41)
% charige compared fo base due |o sensitivity 8.0% (7.0%) 76% 16.9%)]
Assumptions Further Salary Increase Further Salary Increase
Sensitivity Level (1.0%) 1.0% {1.0%) 1.0%
Impact on defined benefit obligation (Rs. Crores) (1.78) 200 (1.43) 1,56
% change compared lo base due to sensitivity (7.1%) 7.9% (6.9%) 7 6%
Assumptions Attrition Rate Atlrition Rate
Sensitivity Level {1.0%) 1.0% {1.0%) 1.0%
Impact on defined benefit obligation (Rs. Crores) (0.05) 0.01 (0.27) 0.12
% change compared o base due to sensitivity (0.2%) 0.0% (1.3%) 0.6%




Puravankara Limited

CIN: L45200KA1986PLC051571

Notes to Standalone Financial Statements for the year ended March 31, 2023
(All amounts in Indian Rs. Crore, unless otherwise stated)
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Defined benefit plan - Gratuity (continued)

Sensitivity analysis presented above may nol be representative of the actual change in the defined benefit obligation as it is unlikely that the change in
assumptions would occur in isolation of one another as some of the assumptions may be correlated. There are no changes from the previous year in the
methods and assumptions used in preparing the sensitivity analysis

There is no change in the method of valuation for the prior period
C  Effect of Plan on Entity's Future Cash Flows

a. Expected conlributions to the plan asset for the next annual reporting period - Rs. Nil

b. Maturity profile of the defined benefit obligation
March 31, March 31,

2023 2022
Within the next 12 months 245 257
Between 2 and 5 years 11.22 831
More than 5 years 37.76 2808
Total expected payments 51.43 38.97

42 Segmental information
The Company's business activities fall within a single reportable segment, ie. real estate development. Hence, there are no additional disclosures to be
provided under Ind-AS 108 - Segment information with respect to the single reportable segment, other than those already provided in these financial
statements

The Company is domiciled in india, The Company's revenue from operalions from external cuslomers relate to real estate development in India and all the non-
current assets of the Company are located in India,

43 Non-current assets held for sale
During the year ended March 31, 2022, lhe Company had enlered into definitive agreemenls for demerger of a project asset of an associate company into a
wholly owned subsidiary Bangalore Tower Private Limited (BTPL) of such associate company where the Company will also be allotted shares. Upon allotment,
the Company agrees to sell ils shareholding in BTPL for an agreed consideration, which is higher than the carrying value of the investment in BTPL.

Consequent to approval of aforesaid demerger, the Company had classified the carrying value of such investment in BTPL amounting to Rs. 15.92 crores
(0.477 crore equity shares of Rs, 10 each fully paid-up) from 'Investment' to ‘Non-current Assets held for sale' in the balance sheel Considering the above
arrangement is subject to compliance with certain conditions by the parties to the arrangement, the proposed sale of investment in BTPL was nol recognised as
at March 31, 2022

During the current year, such conditions have been complied with and the Company has transferred the shares of BTPL for consideration of Rs.112.27 crores.
The resultant gain of Rs. 96 35 crores was accounted during the current year ended March 31, 2023 under other income

44 Other Statutory Information

(i) There are no proceedings initiated or are pending against the Company for holding any benami property under the Prohibition of Benami Property Transactions
Act, 1988 and rules made thereunder

(i) The Company has balance with the below-mentioned companies struck off under section 248 of Companies Act, 2013 or section 560 of Companies Act,1956

Nature of transactions Balancelas at ?aMIanche;s Relationship
Name of the struck off Company e e mpany |Mareh 31, 2023 By 7| with the
Rs. in crores . Struck off
Rs. in crores

company
Artigra Technologies Private Limited Trade payable” - 0.00 Vendor
Artspec India Private Limited Trade payable 0.07 0.06 Vendor
Bliss Chocolates Private Limited Trade payable* 0.00 - Vendor
Homenmitra India Private Limited Trade payable* 0.00 001 Vendor
Konnect6 Infrasol Private Limited Trade payable 0.01 - Vendor
Mfinite Marketing Solutions Private Limited Trade payable* - (0.00) Vendor
Quotient Four Technologies Privale Limited Trade payable* - (0.00} Vendor
Stamp Concrete World Private Limiled Trade payable™ - 0.00 Vendor
Zippy Facility Management & Services Private Limited Trade payable 001 0.01 Vendor

* Amount less lhan Rs,50,000
(i) The Company does not have any charges or salisfaction which is yet to be registered with ROC beyond the statutory period
(iv) The Company has nol Iraded or invested in Cryptocurrency Iransaclions or Virtual Currency during Lhe financial year

(v,

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or
in any other persons or entities, including foreign entities (“Intermediaries”), with the understanding, whether recorded in wriling or otherwise, that the
Intermediary shall, whether, directly or indireclly lend or invest in other persons or entities identified in any manner whalsoever by or on behalf of the Company
("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behaif of the Ultimate Beneficiaries except the following:

a, Details of fund invested in intermadiary by the Company

Nature of . .
g . transaction e Of. . PAN of Rela.honshlp
Name of intermediary Transactio | Rs.in crores " with the
(Advanced/loan A Intermediary Compan
ed/ invested) pany
Welworth Lanka Holding Private Limited Investment 1-Jul-22 0.07 NA | Subsidiary
b Details of fund further invested by intermediaries listed in (&) above to ultimate beneficiaries
tr’:z:::l%f n Date of PAN of| Relationship
Name of intermediary ! Transactio | Rs.in crores uitimate with the
{Advancediloan n beneficiaries Compan
ed/ invested) pany
Welworth Lanka Private Limited Investment 1-Jul-22 007 NA Step-down
Subsidiary

Ae Q’)“NU funds have been received by lhe Company from any persons or entities, including foreign entities (“Funding Parties”), with the understanding, whether
. _; Y0 ‘ra:,nrded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any marnnet, \{\A—é‘\\
o

N nwhatsma\fer by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Uitimate Baneficiari
||'|

| |Be gaf' u '[\mj[ ﬂ)a Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax assessments under the Inco
[AIPAN / At/ 1961 as income during the year =
(S A~ J Lf
i The Company has not been declared wilful defaulter by any bank or financial institulion or government or any governmenl authority or any other lender \ -
). y Yy y
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Puravankara Limited
CIN: L45200KA1986PLC051571
Notes to Standalone Financial Statements for the year ended March 31, 2023
(All amounts in Indian Rs. Crore, unless otherwise stated)
March 31, March 31,
2023 2022
45 Unhedged foreign currency exposure Nil Nit

46 Standards issued but not yet effective
The Ministry of Corparate Affairs has notified Companies (Indian Accounting Standards) Amendment Rules, 2023 dated 31 March 2023 to amend the following
Ind AS which are effactive from 01 April 2023.
(i) Definition of Accounting Estimates - Amendments lo Ind AS 8
The amendments clarify the distinction between changes in accounting estimates and changes in accounting policies and the correction of errors It has also
been ciarified how entities use measurement techniques and inputs to develop accounting estimates.
The emendments are effective for annual reporting periods beginning on or after 1 April 2023 and apply to changes in accounting policies and changes in
accounting estimates that occur on or after the start of that period
(i) Disclosure of Accounting Policies - Amendments 1o Ind AS 1
The amendments aim to help entities provide accounting policy disclosures lhat are more useful by replacing the requirement for entities to disclose their
‘significant’ accounting policies with a requirement to disclose their ‘material’ accounting policies and adding guidance on how entities apply the concept of
materiality in making decisions about accounting policy disclosures
The amendments to Ind AS 1 are applicable for annual periods beginning on or after 1 April 2023. Consequential amendments have been made in Ind AS 107.
(iii) Deferred Tax related to Assets and Liabilities arising from a Single Transaction - Amendments lo Ind AS 12
The amendments narrow the scope of the initial recognition exception under Ind AS 12, so that it no longer applies to transactions that give rise lo equal
taxable and deductible temporary differences,
The amendments should be applied to Iransactions lhat occur on or after lhe beginning of the earliest comparative period presented. In addition, at the
beginning of the earliest comparative period presented, a deferred tax assel (provided thal sufficient taxable profit is available) and a deferred tax liability
should also be recognised for all deductible and taxable temporary differences associated with leases and decommissioning obligations. Conseguential
amendments have been made in Ind AS 101 The amendments to Ind AS 12 are applicable for annual periods beginning on or after 1 April 2023.
The Company is currently assessing the impact of the amendments.

As per our report of even date

For S.R. Batliboi & Associates LLP
Chartered Accountan
ICAI Firm regigtrati

or and on behalf of the Board of Directors of Puravankara Limited

number: 101048W/E300004
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Bengaluru
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DIN 00504524

Chief Financial Officer
DIN 03456820

Bengaluru
May 26, 2023

Nani R Choksey
Vice Chairman & Whole-time Director
DIN 00504555

Company Secretary
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