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Independent Auditors’ Report

To the Members of Nile Developers Private Limited
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Nile Developers Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2018, the
Statement of Profit and Loss,-including the statement of Other Comprehensive Income,
the Cash Flow Statement and the Statement of Changes in Equity for the year then ended,

and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section.134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with accounting principles generally accepted in India,
including the Indian Accounting Standards {Ind AS) specified under section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisio.ns of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial control that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS financial statements

that give a true and fair view and are free from material misstatement, whether Liaets

fraud or error.

“"Branch : GF No. 7 & 3rd Floor, Karuna Complex, No. 337, Sampige Road, MallddWarat,
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Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matiers which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder. We conducted our audit of
the Ind AS financial statements in accordance with the Standards on Auditing, issued by
the Institute of Chartered Accountants of India, as specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements

are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, inctuding the assessment of the risks of material misstatement of the Ind AS
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the
Ind AS financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating

the appropriateness of accounting policies used and the reasonableness of the accounting

estimates made by the Company’s Directors, as well as evaluating the overall presentation

of the Ind AS financial statements. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our audit opinion on the Ind AS financial

statements,

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the Ind AS financial statements give the infermation required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March
31, 2018, its loss including other comprehensive income, its cash flows and the changes in
equity for the year ended on that date.




Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s Report) Order, 2016 (“the Order”) issued by

the Central Government of India in terms of sub-section (11) of section 143 of the Act,

we give in the Annexure - A, a statement on the matters specified in paragraphs 3 and
4 of the Order.

a)

f)

. As required by Section 143(3) of the Act, we report that:

we have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit.

in our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those hooks.

the Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in

Equity dealt with by this Report are in agreement with the books of account;

in our opinion, the aforesaid Ind As financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014,

on the basis of the written representations received from the directors as on 31
March 2018 taken on record by the Board of Directors, none of the directors are
disqualified as on 31 March 2018 from being appointed as a director in terms of
Section 164 (2) of the Act.

with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to

our separate Report in “Annexure B”.

with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

to us:




1. the Company does not have any pending litigations which would impact its

financial position.

ii. the Company does not have any long-term contracts including derivate

contracts for which there were any material foreseeable loss.

iii. there were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

For VDSR & Co LLP
Chartered Accountants
FRN No.: 0016265/5200085

Partner
Membership No 202626

Place: Bengaluru
Date: 05/05/2018




Annexure - A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company

on the Ind As financial statements for the year ended 31 March 2018, we report that:

1. Company is not owned any fixed assets as on the reporting date. Accordingly,

paragraph 3(i) of the Order not applicable

2. The Management has conducted physical verification of inventory at reasonable

intervals and no material discrepancies were noticed.

3. The Company has granted unsecured and interest free loan of Rs.1,17,000 to a
Company covered in the register maintained under section 189 of the Companies Act,
2013 which was fully repaid as at reporting date. In our opinion and according to the
information and explanations given to us, and having regard to management’s
representation that unsecured loan are given to a fellow subsidiary in the interest of
the parent company’s business, the terms and conditions for such loans are not prima

facie prejudicial to the interest of the Company

4. According to information and explanations given to us, the Company has not granted
any loans, made any investments, extended any guarantees and provided any security
to or on behalf of the parties referred in section 185 and 186 of the Companies Act,
2013.

5. The Company has not accepted any deposits from the public.

6. The Central Government has not prescribed the maintenance of cost records under

Section 148 (1) of the Act for any of the services rendered by the Company.

a. According to information and explanations given to us and on the basis of our

examinations of the records of the Company, amounts deducted/accrued in the




statutory dues have been generally regularly deposited during the year by the
Company with the appropriate authorities. As explained to us, the Company did not
have any dues on account of employees’ state insurance duty of excise and

provident fund.

According to the information and explanations giver to us, no disputed amounts
payable in respect of provident fund, income-tax, sales tax, value added tax, duty
of customs, service tax, cess, and other material statutory dues were in arrears as
at 31 March 2018 for a period of more than six months from the date they became
pavable, '

According  to the information and explanations given to us and based on the
examination of the records of the Company, there are no dues in respect of income
tax or sales tax or service tax or duty of customs or duty of excise or value added
tax, which have not been deposited with the appropriate authorities on account of
any dispute, |

8. The Company dees not have any loans or borrowings from financial institution, bank,

government or debenture holders during the year. Accordingly, paragraph 3(viii) of the

Order not applicable.

9. The Company did not raise any money by way of initial public offer or further public

offer (including debt instruments) and term loans during the year. Accordingly,

paragraph 3 (ix) of the Order is not applicable,

10. According to the information and explanations given to us, no material fraud by the

Company or on the Company by its officer or employees has been noticed or reported

during the course of our audit.

11. According to the information and explanations give to us and based on our examination

of the records of the Cempany, the Company has not paid/provided any remuneration

during the reporting period. Accordingly paragraph 3(xi} of the Order not applicable.




12.

13.

14.

15.

16.

tn our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not

applicable.

According to the information and explanations given to us and on our examination of
the records of the Company, transactions with the related parties are in compliance
with sections 177 and 188 of the Act where ever applicable and details of such
transactions have been disclosed in the financial statements as required by the

applicable accounting standards.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential atlotment or private placement of shares or fully or partly convertible

debentures during the year.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any
non-cash transactions with directors or persons connected to him. Accordingly,

paragraph 3(xv) of the Order is not applicable,

The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934.

ForVDSRE& CoLLP

Chartered Accountants

IVenkatesh Kamath S V¥

Partner
Membership No 202626

Place: Bengaluru -
Date: 05/05/2018




Annexure - B - to the Auditors’ Report

- Report on the Internal Financial Controils under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Nile Developers
Private Limited (“the Company”) as of 31 March 2018 in conjunction with our audit of the

Ind AS financial statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control aver financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAlI and deemed to be
prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was (; ct)ulished and
= (40

maintained and if such controls operated effectively in all material respfgie:

Q




Our audit involves performing procedures te obtain audit evidence about the adequacy of
the internal financial controts system over financial reporting and their operating
effectiveness. Our audit of internat financial controis over financial reporting included
obtaining an understanding of internai financial controls over financiat reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of

material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system

over financial reporting.
Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting pn‘nci.ples. A Company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; {(2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorisations of
management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of

the company's assets that could have a material effect on the financial statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls,




reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.
Opinion

In our opinion, the Company has, in all matetial respects, an adequate internal financial
controls system over financial reporting and such internal financiat controls over financial
reporting were operating effectively as at 31 March 2018, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of

India.

ForVDSR & Co LLP
Chartered Accountants

Partner
Membership No 202626

Place: Bengaluru
Date: 05/05/2018




'NILE DEVELOPERS PRIVATE LIMITED
. Balance Sheet as at March 31, 2018

{All amounts in Rupees}

ASSETS

Current assets

{a) Inventories

(b) Financial assets
(i} Cash and cash equivalenis
(i) Loans '

{c) Other current assets

Total current assets

Total assets

EQUITY AND LIABILITIES

EQUITY

(a) Equity share capital
(b} Other equity

Total equity
LIABILITIES

Current liabilities
(a) Financig| liabilities
{iY Borrowings
{ii) Trade payables
(b} Other current liabilities
Total current liabilities

Total equity and liabilities

Summary of significant accounting policies

Note WMarch 31, 2018

NS

[#2]

-

21

March 31, 2017

210,015,123 210,015,123
192,224 108,804

- 117,000
1,812,538 1,812,376
212,019,885 212,053,303
212,019,885 212,053,303
1,000,000 1,000,000
65,930,780 67,197 585
66,930,780 68,197,585
144 861,544 143,732,516
224,340 118,186
3,221 5,017
145,089,105 143,855,719
212,019,885 212,053,303

The accompanying notes referred fo above form an integral part of the financial statements

As per report of even date

for VDS R&CoLLP,,
Chartered Accountanis :
Firm Registration Number: 0016265/5200085

3
BANGALORE
CHENNAY

Venkatesh Kamath S V ‘7.3,?
Partner RED pC
Membership No: 202626

2

Place: Bengalury
Date:(05.05.2018

&

2y

For and on behalf of the Board of Directors

Piace: Bengaluru
Date:05.05.2018

o
Jasb'=r¢)§s‘hish Puravankara
' ?e/!for
[N 01918184

-

Kuldeep Chawla
Birector
DIN 00263986
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NILE DEVELOPERS PRIVATE LIMITED
~  Statement of Profit and Loss for the year ended March 31, 2018

(All amounts in Rupees) Note March 31, 2018 March 31, 2017
Income

Revenue from operations - -
Total . -
Expenses

Finance costs 10 1,196 610.41
Cther expenses " 1,265,609 1,207,332
Total expenses 1,266,805 1,207,942
Profit/{Loss) before tax (1,266,805) (1,207,942)

Tax expense
Current tax - -
Deferred tax - -

Total tax expense - -

Profit/(Loss) for the year {1,266,805) (1,207,942)

Other comprehensive income {{OCI")
ltems that will not be reclassified to profit or loss
(I} Re-measurement gains/({losses) on defined benefit plans - -
(i} Income tax relating to above - -

Total other comprehensive income - -

Total comprehensive income for the year (comprising profit and QCJ) (1,266,805} (1,207,942

Earnings per equity share ('EPS")

(Neminal value per equity share Rs. 10 (March 31, 2017 - Rs.10)

Basic {Rs.) (12.67) (12.08)
Diluted (Rs.) {12.67) {12.08)

Weighted average number of equity shares used in computation of EPS :
Basic - in numbers 100,000 100,000

Diluted - in numbers 100,000 100,000
Summary of significant accounting policies _ 2.1

The accompanying notes referred to above form an integral part of the financial statements

As per report of even date

for VDS R&CoLLP,, For and on behalf of the Board of Rirectors
Chartered Accountants

Firm Registration Number: 0016265/S200085

{h

Venkatesh Kamath §
Partner
Membership No: 202626

Kuldeep Chawla
Director
DIN 00263986

00085
BANGALORE
CHENNAI

Place: Bengaluru Place: Bengaluru
Date:05.05.2018 Date:05.05.2018




NILE DEVELOPERS PRIVATE LIMITED
Statement of cash flow for the year ended March 31, 2018

{All amounts in Rupees)

A, Cash flow from operating activities

Profit/{loss) bafore tax

Adjustments to reconcile profit after tax to net cash flows
Finance costs

Operating profit before working capital changes

Working capital adjustments:
Decreasef(increase) in Loans &Advances and other Current aszets
Increasef (decrease) in ather Current liabilities and Provisions

Cash {used in)f received from operations
Income tax paid (net)

Net cash flows {used in)/from operating activities

B. Cash flows from investing activities
Net cash flows from { {used in) investing activities
C. Casb flows from financing activities
Loans taken from holding company
Loans taken from Related Parties
Net cash (used in)from financing activities
Net {decrease)fincrease in cash and cash equivalents {A+ B + C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year (as per note 2 to the financial statements)

Summary of significant accounting policies

The accompanying notes referred to above farm an integral part of the financlal statements

As per report of even date

forWDSR&CollLP,
Chartered Accountants
Firm Registration Number: 0016265/3200085

Venkatesh Kamath S V
FPartner
Membership No: 202628

Place: Bengaluru
Date:05.05.2018

March 31, 2018

March 34, 2017

(1,266,305) {1,207,942)
(1,266,805) (1,207,342)
116,838 (1,000,147}
104,358 32,407
(1,045,608) {2,175,682)
(1,045,609) {2,175,682)
1,120,028 -
- 2,183,379
1,129,028 2,183,379
83,419 7,697
108,804 101,108
192,223 108,804

“Place: Bengaluru
Date:05.05.2018

For and on behalf of the Boarg of Directors

DIN 002639586
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NILE DEVELOPERS PRIVATE LIMITED
Statement of changes in equity for the year ended March 31, 2018

(Al amounts in Rupees}

A, Equity share capital

Particul As at Movemnent during As at Movement durlng As at
articutars 01 April 2016 201647 March 31, 2017 201718 March 31, 2018
Equity share capilal of face value of Rs. 10 each fully
paid 1,000,600 - 1,000,000 - 1,006,000
4,000,000 - 1,000,000 - 1,000,000

. Other agquity
Reserves and surplus
Particutars Stecurities General resarve Retained Earnings Total
Rremium reserve ({refer note 2)

Balance as at 1 April 2016 70,740,000 - (2,334,472) 68,405,528
Profit{Loss) for the year - - (1,207,842) {1,207,942)
Other Comprehensive Income - - - -
Total comprehensive income for the year 70,740,000 - (3,542,415) 67,197,585
Dividends {including tax on dividend) - - - -
Cthers - - - -
Balance as at March 31, 2017 70,740,000 - {3,542,415) 67,187,585
Profitf{Loss) far the year - - (1,286,805} {1,266,805)
Other Comprefensive Income - - -
Taotal comprehensive income for the year 70,740,000 - (4,809,220) 65,930,780
Dividends (including tax on dividend) - - - -
Cthers - - - -
Balance as at March 31, 2018 70,740,000 - (4,808,220} 65,930,780
Summary of significant accounting policies 2.2

The accompanying notes referred to above farm an integral pait of the financial staternents
As per report of even date
for VDS R&ColLLP, For and on be

Chartered Accountants
Firm Registration Number, 0016285/5200085

ard of Directors

et fo 2
e -
Vankatesh Kamath 3V Jasbir Ashish Puravankara Kuldeep Chawl.
Pariner Diire Director

Membership No: 202826

y 918184 DIN 00263986

Place: Bengaluru
Date:05.05.2018

Place: Bengaluru
Date:05.05.2018




Nile Developers Private Limited
Notes to Ind AS Financial Statements for the year ended March 31, 2018
(All amounts in Rs, unless otherwise stated)

1. Corporate information

Nile Developers Private Limited (the ‘Company) was incorporated on December 20, 2006 under the provisions of the
Companies Act applicable in India. The registered office is located at N.36/2, Gandhi Mandapam Road, Kotturpuram Chennai
600085, India. The Company is engaged in the business of real estate development and other related aciivities.

The Ind AS financial statements were authorized for issue in accordance with a resolution of the directors on May 05, 2018,
2. Significant accounting policies
2.1 Basis of preparation

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has adopted indian Accounting
Standards ('lnd AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 with effect from April 1, 20186.
The financial statements of the Company are prepared and presented in accordance with Ind AS.

The financial statements have been prepared on the historical cost basis as explained in the accounting policies below.
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

22  Summary of significant accounting policies

(a) Use of estimates

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the management's best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material

adjustment fo the carrying amounts of assets or liabilities. The effect of change in an accounting estimate is recognized
prospectively. :

{a)] Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:

- Expected to be realized or intended to be sold or consumed in hormal operating cycle

- Held primarily for the purpese of trading

- Expected to be realized within twelve months afier the reporting periad, or

- Gash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current.

A liahility is current when:

- Itis expected to be settied in normal operating cycle

- Itis held primarily for the purpose of trading

- Itis due to be settied within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
All other liabilities are ciassified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash

equivalents. The Company has evaluated and considered its operaiing cycle as four years for the purpose of current and non-
current classification of assets and liabilities.

(c) Borrowing costs
Borrowing casts consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing costs directly aitributable to the acquisition, construction or production of an asset that necessarily takes a substantial

petiod of time to get ready for its intended use or sale are capitalized/inveniorised as part of the cost of the respective asset. All
other barrowing costs are charged to statement of profit and loss.




Nile Developers Private Limited
Notes to Ind AS Financial Statements for the year ended March 31, 2018
(All amounts in Rs, unless otherwise stated)

{d) Inventories

Direct expenditure relating to real estate activity is inventorised. Other expenditure (including borrowing costs) during
construction period is inventorised to the extent the expenditure is directly aitributable cost of bringing the asset to its working
condition for its intended use. Other expenditure (including borrowing costs) incurred during the construction period which is not
directly attributable for bringing the asset to its working condition for its intended use is charged to the statement of profit and
loss. Direct and other expenditure is determined based on specific identification to the real estate activity.

i. Work-in-progress: Represents cost incurred in respect of unsold area (including land) of the real estate development projects

or cost incurred on projects where the revenue is yet to be recognized. Work-in-progress is valued at lower of cost and net
realizable value.

ii. Raw materials, components and stores: Valued at lower of cost and net realizable vaiue, Cost is determined based on FIFQ
basis.

iii. Land stock: Valued at lower of cost and net realizable value.

Net realizable value is the estimated seliing price in the ordinary course of business, less estimated costs of completion and
estimated costs necessary to make the sals.

fe) Land

Advances pald by the Company to the seller/ intermediary toward outright purchase of land is recognized as land advance
under other assets during the course of obtaining clear and marketable title, free from all encumbrances and transfer of legal
title to the Company, whereupan it is transferred to 1and stock under inventories/ capital wark in progress.

{f Revenue recagnition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can
be reliably measured. Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the government.

The Company collects taxes such as sales tax/value added tax, luxury tax, enterfainment tax, service tax, etc. on behalf of the

Government and, therefore, these are not economic benefits flowing to the Company. Hence, they are excluded from the
aforesaid revenue! income.

The following specific recognition criteria must aiso be met before revenue is recognized:

Recognition of revenue from real estate development

Revenue from real estate projects is recognized when it is reasonably certain that the ultimate collection will he made and that

there is buyers' commitment to make the complete payment. The following specific recognition criteria must alse be met before
revenue is recognized:

Revenue from real estate projects is recognized upon transfer of all significant risks and rewards of ownership of such real
estate/ property, as per the terms of the contracts entered into with buyers, which generally coincides with the firming of the
sales contracts/ agreements!/ other legally enforceable documents, Where the Company still has obligations to perform
substantial acts even after the transfer of all significant risks and rewards, revenus in such cases is recognized by applying the
percentage of completion method only if the following threshelds have been met;

(a) al! critical approvais necessary for the commencement of the project have been obiained,

(b} the expenditure incurred on construction and development costs (excluding land cost) is not tess than 25 % of the total
estimated construction and development costs;

{c) at least 25 % of the saleable project area is secured by contracts/agreements with buyers; and

(d) at least 10 % of tha contracts/agreements value are realized at the reporting date in respect of such contracts/agreements,

When the outcome of a real estate project can be estimated reliably and the conditions above are satisfied, project revenue and
project costs associated with the real estate project should be recognized as revenue and expenses by reference to the stage of

completion of the project activity at the reporting date arrived at with reference to the entire project costs incurred (including land
costs).

5200085
BANGALORE
CHENNAI




‘Nile Developers Private Limited
Notes to Ind AS Financial Statements for the year ended March 31, 2018
(All amounts in Rs, unless otherwise stated)

Further, for projects executed through joint development arrangements, wherein the land owner/possessor provides fand and
the Company undertakes to develop properties on such land and in lieu of land owner providing land, the Company has agreed
to transfer certain percentage of constructed area or certain percentage of the revenue proceeds, the revenue from the
development and transfer of consiructed area/revenue sharing arrangement in exchange of such development rights/ land is
being accounted on gross basis on launch of the project.

The revenue is measured at the fair value of the land received, adjusted by the amount of any cash or cash equivalents
transferred. When the fair value of the land received cannot be measured refiably, the revenue is measured at the fair value of
the estimated construction service rendered to the land owner, adjusted by the amount of any cash or cash equivalents
transferred. The fair value so estimated is considered as the cost of land in the computation of percentage of completion for the
purpose of revenue recognition as discussed above,

interest income

Interest income, including income arising from other financial instruments measured at amortized cost, is recognized using the
effective interest rate method.

Dividend income

Dividend income is recognized when the Company's right to receive dividend is established, which is generally when
shareholders approve the dividend.

{g) Income taxes
Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year.

Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are recognized
in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other
comprehensive income or directly in equity, respectively.

i.  Current income tax

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the
taxation authorities based on the taxable income for that period. The tax rates and tax laws used to compute the amount are
those that are enacted or substantively enacted by the balance sheet date.

ti. Deferred income tax

Deferred income tax is recognized using the balance sheet approach, deferred tax is recognized on temporary differences at the
balance sheet date between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes,
except when the defefred income tax arises from the initial recognition of goodwill or an asset or liability in a transaction that is
not a business combination and affects neither accounting ner taxable profit or loss at the time of the transaction.

Deferred income tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and
unused tax losses, fo the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to aflow all or part of the deferred income tax asset to be utilized.

Deferred income tax assets and liabflities are measured at the tax rates that are expected to apply in the pefiod when the asset

is realized or the liability is settled, based on tax rates {and tax laws) that have been enacted or substantively enacted at the
balance sheet date.

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and
current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax

authority.
(h) Provisions and contingent liabilities

A provision is recognized when the Company has a present obligation (fegal or constructive} as a result of past event, it is
probable that an outflow _of+resgurces embodymg economm benefits will be reqmred to settle the obllgatlon and a reliable

_ BANGALORE. .
CHENNAI




Nile Developers Private Limited
Notes to Ind AS Financial Statements for the year ended March 31, 2018
{All amounts in Rs, unless otherwise stated}

discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting 1s
used, the increase in the provision due to the passage of time is recognized as a finance cost.

A contingent liability is a possible obligation that arises from past events and whose existence will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the contral of the Company or a present
obiigation that is not recognized because it is not probabie that an outflow of resources will be required fo settle the obligation. A
contingent liability also arises in extremely rare cases where there Is a liability that cannot be recognized because it cannot be
measured reliably. The Company does not recognize a contingent liability but discloses it in the financial statements, unless the
possibility of an cutflow of resources embodying economic benefits is remote.

(i) Financial Instruments

Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of the
instrument. Financial assets and liabilities are initially measured at fair value at initial recognition. Transaction costs that are
directly aftributable to the acquisition or issue of financial assets and financial liabilities are added to or deducted from the fair
value measured on initial recognition of financial asset or financial liability.

[. Financial assets at fair value through other comprehensive income
Financial assets are measured at fair valus through other comprehansive income if these financial assets are held within a
business whose objective is achieved by both collecting contraciual cash flows and selling financial assets and the

contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

ii. Financial assets at fair value through profit or loss
Financial assets are measured at fair value through profit or loss unless it is measured at ameriized cost or at fair value
through other comprehensive income on initial recognition. The transaction costs directly atiributable to the acquisition of
financial assets and liabilities at fair value through profit or less are immediately recognized in statement of profit and loss.

iti. Debtinstruments at amertized cost
A ‘debtinstrument' is measured at the amontized cost if both the following conditions are met:
a) The asset is held within a business model whose objeciive is to hold assets for collecting contractual cash flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
(SPPT on the principal amount cutstanding.
After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest
rate (EIR) method. Amortized cost is calculated by taking into account any discount or premiurm on acquisition and fees or
costs that are an integral part of the EIR, The EIR amortization is included in finance income in the profit or loss. The losses
arising from impairment are recognized in the profit or loss. This category generally applies to trade and ather receivables.

iv. Equity investment in subsidiaries, joint ventures and associates

Investment in subsidiaries, joint ventures and associate are carried af cost. Impairment recognized, if any, is reduced from
the carrying value.

v. De-recognition of financial asset

The Company derecognizes a financial asset when the contractual rights o the cash flows from the financial asset expire or
it transfers the financia! asset and the transfer qualifies for de-recognition under Ind AS 109.

vi. Financial liahilities

Financial |iabilities are classified, at initial recognition, as financia! liabilities at fair value through profit or loss, loans and
horrowings, or as payables, as appropriate. The Company's financial liabilities include trade and other payables, loans and

borrowings including bank overdrafts. The subsequent measurement of financial liabiliies depends on their classification,
which is described below.

vii.  Financial liabilities at fair value through profit or loss
Financia! liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities

designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading
if they are incurred for the purpose of repurchasing in the near term.

viil.  Financial liabilities at amortized cost
Financial liabilities are subsequently carried at amortized cost using the effective interest {EIR") methed. Gains and losges
are recognized in profit or loss when the liabilities are derecognized as well as through the EIR amortization process.
Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and loss.
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Interest-bearing loans and borrowings are subsequently measured at amortized cost using EIR method. For trade and other
payables maturing within one year from the balance sheet date, the carrying amounis approximate fair value due to the
short maturity of these instruments.

ix. De-recognition of financial liability
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires, When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the ferms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original

liability and the recognition of a new lability. The difference in the respective carrying amounts is recognized in the
statement of profit or loss.

X, Fair value of financial instruments

In determining the fair value of its financial instruments, the Company uses following hierarchy and assumptions that are
based on market conditions and risks existing at each reporting date.

Fair value hierarchy:

All assets and liabilities for which fair vaiue is measured or disclosed in the financial statements are categorized within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement
as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable

» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest ievel
input that is significant to the fair value measurement as a whaole) at the end of each reporting period.

) Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity sharehalders by the
weighted average number of equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of
an equity share fo the extent that they are entitied to participate in dividends relative to a fully paid equity share during the
reporting period. The weighted average number of equity shares outstanding during the period is adjusted for events such as
bonus issue that have changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential
equity shares.

(k) Cash and cash eguivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are
subject to an insignificant risk of change in value and having original maturities of three months or less from the date of

purchase, to be cash equivalents. Cash and cash equivalenis consist of balances with banks which are unrestricted for
withdrawal and usage.




NILE DEVELOPERS PRIVATE LIMITED
Notes to Ind AS Financial Statements for the year ended March 31, 2018

{All amounts in Rupees)

1 Inventory March 31,2018 March 31, 2017

Land stock 210,015,123 210,015,123

' 210,015,123 210,015,123

2 Cash and cash equivalents March 31, 2018  March 31, 2017

Cash on hand 1,828 1,828
Balances with banks

In current accounts 190,356 106,876

192,224 108,804

3 Loans March 31, 2018  March 31, 2017

Current

{Unsecured, considered good)
Loans to fellow subsidiaries

- 117,000
117,000
4 Other assets
Current
Duties and taxes recoverable 1,812,538 1,812,376
1,812,538 1,812,376

8200085
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NILE DEVELOPERS PRIVATE LIMITED
Notes to Ind AS Financial Statements for the year ended March 31, 2018
(All amounts in Rupees)
March 31, 2018 March 31, 2017
5 Equity share capital

Authorized shares

1,00,000(31 March 2017- 1,00,000) equity shares of Rs.10 each 1,000,000 1,000,000
Issued, subscribed and fully paid-up shares
1,00.000{31 March 2017- 1,00,000) equity shares of Rs.10 each 1,000,000 1,000,000

a, Reconciliation of the shares cutstanding at the beginning and at the end of the reporting year
Equity shares

March 31, 2018 March 31, 2017
Number Rs, Number Rs.
Balance at the beginning of the year 100,000 1,000,000 100,000 1,000,000
Issued during the year - - - -
Outstanding at the end of the year 100,000 1,000,000 100,000 1,000,600

b. Terms/rights attached to equity shares . .
The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is gntltled FO
one vote per share. The Company deciares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is
subject to the approval of the shareholders in the ensuing Annua! General Meeting, except interim dividend.

In the event of liquidation of the Cempany, the holders of equity shares will be entitled to receive remaining agsets of the Company,
after distribution of all preferential amounts, if any. The distribution will be in propartion to the number of equity shares held by the
shargholders.

c. Details of shareholders holding more than 5% shares in the company

March 31, 2018 March 31, 2017
No. of shares % holding in No. of shares % halding In the
the class class

Equity shares of Rs. 10 each fully paid-up
Purvankara Limited 100,000 100.00% 100,000 100.00%

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders
regarding beneficial interest, the above shareholding represents both legal and benefisial ownership of shares.
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Notes to Ind AS Financial Statements for the year ended March 31, 2018

{IMI amounts in Rupees)

6 Other equity March 31, 2018 March 31, 2017
Reserves and surplus

Securities premium
Balance at the beginning of the year 70,740,000 70,740,000
Balance at the end of the year 70,740,000 70,740,000

Retained earnings

Balance at the beginning of the year (3,542,415) (2,334,472}
Dividend (including dividend distribution tax}
Total comprehensive income for the year {1,266,805) (1,207,842
Balance at the end of the year {4,809,220) (3,542,415)
Total other equity 65,930,780 67,197,585
7 Borrowings March 31, 2018 March 31, 2017
Current borrowings
Unsecured
Loans from related parties 144,861,544 143,732,516

144,861,544 143,732,516
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8 Trade payables

Trade payable

- Tota! outstanding dues of micro enterprises and small enterprises
- Total outstanding dues of creditors other than micre and small enterprises

Disclosures of dues to Micro, Small and Medium enterprises

March 31, 2018

224,340

March 31, 2017

118,186

224,340

118,186

The information as required under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the extent
such parties have been identified on the basis of information available with the Company. The Company has not received any claim for

interest from any supplier under the said Act.
i. The principal amount remaining unpaid
ii. Interest due thereon remaining unpaid
iil. The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and

Medium Enterprises Development Act, 2008, along with the amount of the payment made to
the supplier beyond the appointed day during each accounting year.

iv The amount of interest due and payabie for the period of delay in making payment {which have
been paid but beyond the appointed day during the year).

v. The amount of interest accrued during the year and remaining unpaid.
vi The amount of further interest remaining due and payable for earlier years

9 Other current liabhilities

10

11

Statutory dues payable

Finance costs
Bank charges

Other expenses
Legal and professional *
Rates and taxes
Security

Miscellaneous expenses

* Payment to auditor [included in legal and professional charges]
As auditor:
Audit fee

BANGALORE
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March 31, 2018
3221

March 31, 2017
5,017

3,221

5,017

March 31, 2018

March 31, 2017

1,196 610
1,196 610
27,818 25,297
14,566 22,223
1,207,724 1,159,812
15,500 -
1,265,600 1,207,332
15,000 15,000
15,000 15,000
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12 Fair value measuremeonts

The fair value of the financial assels and liabilitles is determined as the amount at which the instrument could be exchanged in 3 current transaction between
willling parlies, other than in a forced or liquidalion sale. )

The Company does not have financial assets and liabilities measured at fair value,

The management assessed that the carrying values of cash and cash equivalents, trade receivables, loans, trade payables, borrowings and other financial
assels and liabilities (as listed below) approximate their fair values largely either due to their short-term maturities or because they are assets! liabilities carried
al amorised cost and Lheir amortised cost approximates their fair values.

Break up of financial assets carried at amortized cost Notes March 31, 2018 March 31, 2017
Loans - 117,000
Cash and cash equivalents 2 102,224 108,804

Break up of financtal labilities carmied at amartized cost Notes March 31, 2018 March 31, 2017
Borrowings ' ) 144 861,544 143,732,516
Trade payable ¥ 224 340 118,185

145,085,884 143,850,702

13 Financial risk management

The Company’s principal financial liabilittes, comprise borrowings, trade payables and other payables. The main purpose of these financial liahilities is to
finance the Company's operations. The Company's principal financial assets include loans, trade receivablas, cash and bank halances and other receivables
that derive directly fram Its operations.

The Company’s activities expose it to market risk, liquidity risk and credit risk.

The Company's management oversees the managament of these risks and ensures that lhe Company's financlal risk activities are gqoverned by appropriale
policies and procedures and that financial risks are identified, measured and managed in accordance with the Company's policies and risk objectives.

a. Credit risk

Credit risk is he risk of loss that may arise on outstanding financial instruments if a caunterparty default on its obligations. Credit risk arises from cash and
cash equivalents, trade receivables and deposits with banks and financial instifutions.

Credi risk management

Cther financial assets like bank deposits and other receivables are mostly with banks and hance, the Company does not expect any credit risk with respect to
these financial assets.

With respect to trade receivables! unbilled revenue, the Company has constituted teams to review the receivables on periodic basis and to take necessary
miligations, wherever required. The Company creates allowance for all unsecured receivables based on lifetime expected credil loss.

Expected credit loss for trade receivables under simplified approach

Trade receivables are secured in a farm that registration of sold residentialfcommercial units is not processed {ill the time the Company does not receive the
entire payment. Hence, as the Company does not have significant credit risk, it does not present the information related to ageing pattern. The company has
witespread customer base and no single customer accountad for 10% or more of revenua in any of the vears indicated.
During the perinds presented, the Company made no write-offs of trade receivables.

b. Liquidity risk )
Prudent liguidily risk management implies maintaining sufficient cash and marketable securities and the avaiiabilily of funding through an adequate amount of
committed credit facilities to meet obligations when due and also generating cash flow from opetations,

Management monitors the Company's liquidily pasition and cash and cash aquivalents on the basis of expected cash flows and maintaining debt financing
plans.

The break-up of cash and cash equivalents and other bank balances is as below:

March 31, 2018 March 31, 2017
Cash ang cash equivalents 192,224 108,804

192,224 108,804
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Maturities of financial liabllities

The tables below analyze the Company's financial liabilitics inlo relevant maturity groupings based on lheir contraciual maturities for all financial liabilities. The
amounts disclosed in the table are the contractual undiscounted eash flows,

March 31, 2018 On demand Lesiet:ran 1 1 y::r:r:o s 5 y:g:’s\':nd Total
Financial liabilities - current
Borrowings 144,861,544 - - - 144, B61,544
Trade payables - 224,340 - - 274,340
Security deposits - - - - _
Olher linancial liabilities - - . - -
TOTAL 145,085,884
Warch 31, 2017 On demand Less than 1 1yearsto b 5 years and Total

year years above
Firanclal liabilities - current
Borrowings 143,732,516 - - . 142,722,516
Trade payables - 118,186 - - 118,188
Secwiity deposits - - - . -
Other financial liabilties - - - - .
TOTAL 143,850,702
Market risk

Market risk is the risk lhal the fair value of future cash flows of a financial instrurnent will fluctuate because of changes in market prices. Market risk comprises
two lypes of risk: interest rate risk and ather price risk, such as equity price risk and commodity/ real-estate risk,
The below assumption has been made In calculaling the sensilivity analysis:

The sensitivity of the relevant profil or loss item is the effec! of the assumed changes in respective market risks. This is based on lhe financial assets and
financial iabilities held at March 31, 2018 and March 31, 2017.

Inlerest rate risk is the risk Ihal the fair valus or future cash flows of an exposure will fluctuate because of changes in Interest rate. The entity's expasure to the
risk of changes in Interesl rates relates primarily 1o the enlity's operaling activities (when receivables or payables are subject lo differenl inlerest rales) and the
eniity's net receivables or payables, .

The Company is affecled hy the price volatility of cerlain commeditiesf real estate. lts operating activities require the engeing development of real estale. The
Company's managemenl has developed and enacted a risk management slralegy regarding commodily/ real estale price risk and its mitigalion. The Company
is subjecl to the price risk variables, which are expected to vary in line with the prevailing market conditiens.
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* 14 Related party transactions

1

1

[=:]

Names of related parties and nature of relationship with the
() Parties where control exists
Puravankara Limited {farmerly known as Puravankara Projects Limited}

(i) Key management personnel
r. Kuldeep Chawia
Wrs. Jasbir Ashish Puravankara

{iii) Fellow Subsidiary Company
Vaigai Developers Private Limited
Purva Star Properties Private Limited

{iv) Enfities Controlled by Key Managerial Personnel
Handiman Services Lid.,

{v) The transactions with related parties for the year are as follows:

Nature of transaction Holding Company Other Refated Parties
3-Mar-18 31 Mar 2017 31-Mar-18 31 Mar 2017

Loans taken from

Puravankara Limited {formerly Puravankara Prajects Limited) 1,894 989 2,084,187 . -

Furva Star Propertles Private Limited - - 24,188 98,182

Loans repaid to

Puravankara Limited {formerly Puravankara Projects Limited) 128,866 - 661,283 -

Purva Star Propetties Private Limiteq - -

Loan repaid by 117,000 -

Vaigai Developers Private Limited B -
Security antd maintenance expenses “ -
Handiman Services Limited - - 1.207,723 1159812

{vi) Batances with related parties at the year end are as follows:

. Helding Company Other Related Parties
Nature of transaction 34-Mar-18 31 Mar 2017 3-Mar-18 341 Mar 2017
Loans taken from 144 861,544 143,005 421
Puravankara Limited {formerly Puravankara Projects Limited) 144,861,544 143,005,421 . -
Purva Star Properties Private Limited - - - 537 065

Leoans and Advances

Vaigai Developers Private Limited - - - 117,000
Dues to

Handiman Services Limited - - 198 678 93,524
Supplementary statutory information March 31,2018  March 31, 2017

i. Earnings in foraign currency {on receipl basis) Nil il

ii. Expenditure in fareign currency {on accrual basls) NIl il

iii. Value of imports at GIF basis NIl Nil

iv. Gontingent liabitities il il

v. Capital commitment Mil Wil

vi. Donation to political party Nil Nil

In the opinion of the Baard and to the best of its knowledge and belief, the value on realization of current assets, loans and advances will, in
the ordinary course of business, not be less than the amounts at which they are stated in the Balance Sheet.

Previous year figures have been regrouped wherever necessary to conform with current year's classification.
Summary of significant accounting policies 21
The accompanying notes referred to above form an integral part of the financial statements
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