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Review Report on Quarterly Financial Results of the Company pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Puravankara Projects Limited

1. We have reviewed the accompanying statement of unaudited financial results (‘the
Statement’) of Puravankara Projects Limited (‘the Company’) for the quarter and half year
ended 30 September 2016. Attention is drawn to Note 8 to the Statement that the figures for
the corresponding quarter and half year ended 30 September 2015, including the
reconciliation of net profit under Ind AS of the corresponding quarter with net profit
reported under previous GAAP, as included in the Statement have not been subject to
limited review or audit. This Statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report on
the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity, issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquities of
company personnel and analytical procedures, applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.
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Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with applicable
accounting standards, as notified under the Companies (Indian Accounting Standards) Rules,
2015 as specified in Section 133 of the Companies Act, 2013 read with SEBI Circular
CIR/CFD/CMD/15/2015 dated 30 November 2015 and SEBI  Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016 and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Walks Chardiok & S Wp

For

Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration No: 001076N /N500013

per Sanjay Banthia
Partner
Membership No. 061068

Place: Bengaluru
Date: 8 December 2016
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Statement of unaudited standalone financial results for the quarter and six months ended 30 September 2016 under Ind AS

Quarter ended

Six months ended

S; Particulars 30 Sep 16 30 Jun 16 30 Sep 15 30 Sep 16 30 Sep 15
Unaudited Unaudited Unaudited Unaudited Unaudited
1. |Income from operations
Revenue from projects 296.15 213.47 198.08 509.62 556.43
Other operating revenues 2.35 273 1.95 5.08 4.72
Total Income from operations 298.50 216.20 200.03 514.70 §561.15
2. |Expenses
Material and contract cost 109.36 98.49 157.95 207.85 297.88
Land cost 25.57 53.61 103.74 79.18 196.61
Increase in inventory of properties under development and properties held 15.35 (34.18) (168.20) (18.83) (183.36)
for sale
Employee benefit expense 16.94 15.77 17.41 32.71 37.27
Depreciation and amortization expense 2.52 2.51 263 5.03 5.36
Repairs and maintenance- others 261 3.04 4.52 5.65 7.61
Legal and professional charges 4.56 6.36 10.34 10.92 17.46
Rent 311 2.07 263 518 5.39
Rates and taxes * 0.94 1.42 563 2.36 6.14
Security charges 4.81 2.24 2.08 7.05 4.22
Advertising and sales promotion 5.52 5.87 2.30 11.39 9.35
Brokerage and referral charges 0.95 041 1.51 1.36 4.40
Other expenses 5.30 3.81 598 9.1 11.08
Total expenses 197.54 161.42 148.53 358.96 419.41
3. |Profit from operations before other income, finance expense and 100.96 54.78 51.50 155.74 141.74
exceptional items (1-2)
4. |Otherincome 19.03 0.61 41.30 19.64 42.39
5. |Profit from Ordinary activities before finance expense and exceptional 119.99 §5.39 92.80 175.38 184.13
items (3+4)
6. |Finance expense, net 51.56 49.09 49.25 100.65 94.83
7. |Profit from ordinary activities after finance cost and before exceptional 68.43 6.30 43.55 74.73 89.30
items (5-6)
8. |Exceptional items - - - - -
9. |Profit from ordinary activities before tax(7-8) 68.43 6.30 43.55 74.73 89.30
10. |Tax expense 1475 2.20 1.30 16.95 17.26
11, |Net profit from ordinary activities after tax (9-10) 53.68 4.10 42.25 57.78 72.04
12. |Extraordinary items (net of tax expenses) N 5 " E R
13. |Net Profit for the period (11-12) 53.68 4.10 42.25 57.78 72.04
14. |Other Comprehensive Income/(Loss) (net of tax expense) 043 (0.12) (0.09) 0.31 (0.22)
15. [Total Comprehensive Income/(Loss) for the period (13+14) 54.11 3.98 4216 58.09 71.82
16. |Paid-up equity share capital (face value ¥ 5/share) 118.58 118.58 118.58 118.58 118.58
17. |Earnings per share (before extracrdinary items) (not annualised)
Basic: (%) 2.28 0.17 1.78 245 3.03
Diluted : }) 2.28 0.17 1.78 245 3.03
Earnings per share (after extraordinary items) (not annualised)
Basic: (%) 2.28 0.17 1.78 245 3.03
Diluted : (3) 2.28 0.17 1.78 2.45 3.03

* Primarily includes plan sanction fee.
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Standalone statement of assets and liabilities :

Particulars As at
30 Sep 2016

ASSETS

Non-current assets

(a) Property, Plant and Equipment 41,50
(b) Capital work-in-progress 0.08
(c) Investment Property 39.88
(d) Goodwill -
(e) Other Intangible assets 4.33
(f) Financial Assets -
(i) Investments 30.70
(i) Loans 359.49
(iii) Others 17.99
(g) Deferred tax assets (net) -
(h) Property held for development 1,065.23
(i) Other non-current assets 85.59

Current assets
(a) Inventories

Raw materials 15.54
Properties under development 2,041.20
Properties held for sale 526.12

(b) Financial Assets

(i) Trade receivables 358.74
(iii) Cash and cash equivalents 108.57
(iv) Bank balances other than (iii) above 10.14
(v) Loans 64.89
(vi) Others 4.02

(c) Current Tax Assets (Net) %

(d) Other current assets 339.21

Total assets 5,113.22

EQUITY AND LIABILITIES

Equity

(a) Equity Share capital 118.57
(b) Other Equity 1,854.03
Liabilities

Non-current liabilities
(a) Financial Liabilities

(i) Borrowings 1,163.79

(i) Trade payables -

(ii) Other financial liabilities 7.61
(b) Provisions 7.07
(c) Deferred tax liabilities (Net) 4 ea

(d) Other non-current liabilities

Current liabilities
(a) Financial Liabilities

(i) Borrowings 561.95
(ii) Trade payables 191.55
(iii) Other liabilities 961.47
(iv) Other financial liabilities 236.37

(b) Other current liabilities
(c) Provisions 1.32

(d) Current Tax Liabilities (Net) 7.91

Total liabilities and equity 5,113.22




The above quarterly financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting on 08 December 2016 and
have undergone "Limited Review" by the Statutory Auditors of the Company.

The financial results have been prepared in accordance with the principles and procedures of Indian Accounting Standards ("Ind AS") as notified under the
Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013.

The Company is engaged in the development and construction of residential and commercial properties which is considered to be the only reportable business
segment in line with the provisions of the Ind AS 108. Further the Group does not have significant foreign operations.

The Company has adopted Ind AS from 01 April 2016 and accordingly, these financial results have been prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder. The date of transition to Ind AS is 01 April 2015. The impact of transition has been accounted for in the opening reserves and comparative
period results have been restated accordingly. The opening balance sheet as at 01 April 2015 and the results for the subsequent periods would be finalised and will
be subject to audit at the time of annual financial statements for the year ended 31 March 2017.

During the quarter and half year ended 30 September 2016 and 30 September 2015, the Company has received dividend/ interim dividend of ¥ 18.50 and T 36.76,
respectively, from its wholly owned subsidiaries. In accordance with Income Tax Act, dividend distribution tax of ¥ 3.76 and ¥ 7.48, respectively, paid by the
subsidiaries on the aforesaid dividend has been adjusted with the dividend distribution tax of the Company. Consequently, the above amount has been credited to
reserves & surplus.

(a) During the quarter ended 30 June 2014, the Company had entered into a sale deed and agreement to sale undivided share (UDS) of its property under
development aggregating to 50% of the said property for a cash consideration of ¥ 320.81. Of the total consideration, ¥ 155.81 was received for the 25%
portion of the land and accordingly recorded as revenue during quarter ended 30 june 2014. The balance consideration amounting to % 165
towards the remaining 25% was contingent on receiving plan sanction and accordingly it was deferred.

During the quarter ended 30 September 2016, the above contingency has been resolved and the Company has entered into a supplemental agreement to sale on
26 September 2016 transferring the UDS for a deferred consideration of ¥ 165. Consequent o above, the Company has recorded the fair value of T 151.59 as
revenue for the sale of UDS of its property under development.

b) During the half year ended 30 September 2015, the Company entered into an agreement to sell a land parcel (included within property under development)
located in Bengaluru for a cash consideration of  140.00.

During the quarter ended 30 September 2016, the Company was subjected to proceedings under section 132 of the Income Tax Act, 1961. The Company has
made necessary submissions as required under section 132 of the Income Tax Act. The Company did not record additional tax charge since the management is of
the view that the final outcome of the disputes should be in favour of the Group and/or the disallowances are mainly on account of temporary differences pending
final assessment, no adjustments have been recorded in the financial results for the quarter ended 30 September 2016

The reconciliation of net profit as previously reported (referred to as 'Previous GAAP') and the total comprehensive income /(loss) as per Ind AS for the quarter and
six months ended 30 September 2015 is as per table below

Quarter ended | Six months
Particulars 30 Sep 2015 | ended 30 Sep
Net profit under Previous GAAP 39.69 65.08
Ind AS adjustments
Application of Guidance Note on real estate revenue recognition restrospectively 1.66 8.36
Impact of financial assets and liabilities carried at amortised cost 1.76 1.1¢8
Impact of reversal of lease straightlining 0.24 0.53
Reclassification of actuarial loss on employee benefit to other comprehensive income 0.09 0.22
Deferred tax impact on above adjustments (1.19) (3.34)
Net Profit/ (loss) as per Ind AS 42.25 72.04
Other comprehensive income (OCI) (net of tax) (0.09) (0.22)
Total comprehensive income /(loss) for the period 42.16 71.82

Prior period comparatives have been regrouped/reclassified wherever necessary to conform to the presentation in the current period and are compliant with Ind AS.
The management has exercised necessary due diligence to ensure that the consolidated financial results give a true and fair view. This information has not been
subject to limited review by the auditors.

On behalf of the Board of Directors
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Nani R Choksey
Joint Managing Director
DIN 00504555

Bengaluru
08 December 2016
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