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I. We have reviewed the accompanying statement of unaudited standalone financial results of 
Puravankara Limited (the "Company") which includes 3 partnership entities for the quarter 
ended June 30, 2020 (the "Statement") attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above and based on the consideration of the review reports 
of other auditors of the partnership entities referred to in paragraph 6 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295 

Reqd. Office: 22. camac Street, Block '8', 3rd Floor. Kolkata-700 016 



S.R. BATLIHOI & ASSOCIATES LLP 
Chartered Accountants 

5. Emphasis of Matter 

We draw attention to the following notes to the accompanying financial results: 

(i) Note 3 in connection with the wholly-owned subsidiary being subject to an ongoing 
litigation. Pending resolution of the litigation, based on legal opinion, no provision has 
been made towards the resulting impact of customer's counter-claims on the subsidiary in 
the accompanying financial results. 

(ii) Note 4 in connection with certain ongoing legal proceedings in the Company. Pending 
resolution of the legal proceedings, based on legal opinions, no provision has been made 
towards any claims and the underlying recoverable, deposits and advances are classified 
as good and recoverable in the accompanying financial results. 

(iii) Note 5 in connection with the management's evaluation of Covid-19 impact on the future 
business operations and future cash flows of the Company. In view of the uncertain 
economic conditions, the management's evaluation of the impact on the subsequent 
periods is highly dependent upon conditions as they evolve. 

Our conclusion on the Statement is not modified in respect of these matters. 

6. Other Matter 

The accompanying Statement of quarterly unaudited standalone financial results include the 
financial results and other financial information in respect of 3 partnership entities, whose 
financial results include the Company's share of net loss after tax of Rs. 0.15 crore and total 
comprehensive loss of Rs. 0.15 crore for the quarter ended June 30, 2020, as considered in the 
Statement, whose financial results and other financial information have been reviewed by their 
respective independent auditors. 

The reports of such other auditors on financial results and other financial information of these 
partnership entities have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
partnership entities, is based solely on the reports of such other auditors. 

Our conclusion on the Statement in respect of this matter is not modified with respect to our 
reliance on the work done and the reports of the other auditors. 
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Chartered Accountants 
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Statement of Unaudited Standalone Financial Results of Puravankara Limited for the quarter ended June 30, 2020 
(Rs in Crores) 

SI. Particulars Quarter ended Preceding Corresponding Previous 
No. 30.06.2020 Quarter ended Quarter ended Year ended 

[Unaudited] 31.03.2020 30.06.2019 31.03.2020 
[Audited] [Unaudited] [Audited] 

(Refer Note 6) 

I Income 
(a) Revenue from operations 141.04 270.51 261.60 1,271.36 
(b) Other income 5.55 13.89 10.26 51.46 
Total income 146.59 284.40 271.86 1,322.82 

2 Expenses 
(a) Sub-contractor cost 32.21 53.18 98.51 228.35 
(b) Cost of raw materials and components consumed 2.43 8.03 1.96 24.11 
(c) Land purchase cost 64.23 1.00 0.56 8.42 
(d) (Increase)! decrease in inventories of (40.00) 72.39 41.50 500.27 
stock of flats, land stock and work-in-progress 
(e) Employee benefits expense 17.35 18.44 22.92 88.07 
(I) Finance cost 63.67 65.51 65.72 256.36 
(g) Depreciation and amortization expense 2.91 2.98 3.16 12.38 
(h) Other expenses 19.55 58.37 34.11 160.06 
Tota I ex penses 162.35 279.90 268.44 1,278.02 

3 Profit/(Ioss) before tax (1-2) (15.76) 4.50 3.42 44.80 

4 Tax expense 
(i) Current tax charge/(credit) - 6.31 
(ii) Deferred tax charge/(credit) (5.60) 2.99 (5.34) 14.29 
Total (5.60) 2.99 0.97 14.29 

5 Net profit/(Ioss) for the period (3-4) (10.16) 1.51 2.45 30.51 

6 Other comprehensive income 
(i) Items that will not be reclassified to profit and loss 0.31 3.24 (1.06) 1.99 
(ii) Income tax relating to items that will not be reclassified to profit and loss (0.11 ) (1.13) 0.37 (0.69) 
Total 0.20 2.11 (0.69) 1.30 

7 Total Comprehensive Income for the period [Comprising Net profit/(Ioss) (9.96) 3.62 1.76 31.81 
for the period and Other Comprehensive Income (5+6)1 

8(i) Earnings/(loss) per share (before extraordinary items) 
(Face value per equity share ofRs. 5/- each) (not annualised): 
a) Basic (in Rs.) (0.43) 0.06 0.10 1.29 
b) Diluted (in Rs.) (0.43) 0.06 0.10 1.29 

8(ii) Earnings/(Ioss) per share (after extraordinary items) 
(Face value per equity share ofRs. 5/- each) (not annualised): 
a) Basic (in Rs.) (0.43) 0.06 0.10 1.29 
b) Diluted (in Rs.) (0.43) 0.06 0.10 1.29 

9 Paid-up equity share capital 118.58 118.58 118.58 118.58 
(Face value per equity share ofRs. 5/- each) 

10 Other equity as per the balance sheet 1,531.88 
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Statement of Unaudited Standalone Financial Results of Puravankara Limited for the quarter ended June 30, 2020 

Notes: 

The above standalone financial results of Puravankara Limited ('the Company') have been reviewed by the Audit Committee and approved at the 
meeting of the Board of Directors of the Company held on 11.09.2020. The statutory auditors of the Company have carried out a limited review on 
the above standalone financial results of the Company for the quarter ended 30.06.2020. 

2 The Company's business activity falls within a single reportable segment, ie, real estate development. Hence, there are no additional disclosures to 
be provided under Ind-AS 108 - Segment information with respect to the single reportable segment. Further, the Company is domiciled in India and 
does not have significant foreign operations. 

A wholly-owned subsidiary of the Company had initiated legal proceedings against its customer for recovery of receivables of Rs.1 5 crores, 
inventories of Rs.1 crore and customer's counter claim thereon, which is currently pending before the City Civil Court. Pending resolution of the 
aforesaid litigation, no provision has been made towards the resulting impact of customer's counter-claims on the subsidiary in the accompanying 
financial results based on the legal opinion obtained by the management and the management's evaluation of the ultimate outcome of the litigation. 

4 The Company is subject to legal proceedings for obtaining clear and marketable tittle for certain properties wherein the Company has outstanding 
deposits and advances ofRs. 62 crores. Further, the Company has Rs. I crore recoverable from a party, which is subject to ongoing legal proceedings. 
Pending resolution of the aforesaid legal proceedings, no provision has been made towards any claims and the underlying recoverable, deposits and 
advances are classified as good and recoverable in the accompanying financial results based on the legal evaluation by the management of the 
ultimate outcome of the legal proceedings. 

The outbreak of Covid-19 pandemic globally and in India has caused significant disturbance and slowdown of economic activities. Due to the 
lockdown announced by the Government, the Company's operations were slowed down/suspended for part of the current quarter and accordingly the 
accompanying financial results for the current quarter ended June 30, 2020 are adversely impacted and not fully comparable with those of the earlier 
periods. 
The Company has considered the possible effects that may result from the COVID-19 pandemic on the carrying value of assets including property, 
plant and equipment, investment property, investments, inventories, loans, land advance/deposits and receivables. In developing the assumptions 
relating to the possible future uncertainties in the economic conditions because of this pandemic, the Company, as at the date of approval of these 
financial results has used internal and external sources of information to assess the expected future performance of the Company. The Company has 
performed sensitivity analysis on the assumptions used and based on the current estimates, the Company expects that the carrying amount of these 
assets as at the period-end are fully recoverable. Though the management has availed for the moratorium on payment of loan instalments as provided 
by the Reserve Bank of India vide COVID-19 - Regulatory Package, the management has estimated the future cash flows for the Company with the 
possible effects that may result from the COVID-19 pandemic and does not foresee any adverse impact on realising its assets and in meeting its 
liabilities as and when they fall due. The actual impact of the COVID-19 pandemic may be different from that estimated as at the date of approval of 
these financial results. 
During the quarter ended June 30, 2020, the Company has also made a detailed assessment of the progress of construction work on its ongoing 
projects during the period of lock down and has concluded that the same was only a temporary slowdown in acti vities and has accordingly 
inventorised the borrowing costs incurred in accordance with Ind AS 23. The outbreak ofCovid-19 has also resulted in delay in completion of certain 
ongoing customer contracts. In this regard, a wholly-owned subsidiary of the Company has initiated proceedings with its customer for extension of 
project completion timeline and waiver of liquidated damages amounting to RS.9 crores. Pending resolution of the aforesaid matter, no provision has 
been made towards such liquidated damages in the accompanying financial results based on the terms of the customer contract and impact ofCovid- 
19 pandemic. 
The Government has initiated steps to lift the lockdown and the Company has resumed its operations gradually. The Company will continue to 
closely observe the evolving scenario and take into account any future developments arising out of the same. 

6 The figures for the quarter ended 31.03.2020 are the derived figures between audited figures in respect of full financial year ended 31.03.2020 and 
the unaudited figures in respect of nine months ended 31.12.2019. 
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Nani. R. Choksey 
Vice-Chairman & Whole-time Director 
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September II, 2020 
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