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Independent Auditor’s Report
To the Members of Purva Realities Private Limited

Report on the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Purva Realities Private Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 201 9, the Statement of Profit and
Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of significant accounting

policies and other explanatory information (hereinafter referred to as “the Ind AS financial statements™).

In our epinion and to the hest of our information and according to the explanations given to us, the
aforcsaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2019, the loss and total comprehensive

income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements as per the ICAI’s Code of Ethics
and the provisions of the Companies Act, 2013, and we have fulfilled our other ethical responsibilities

in accordance with these requirements. We believe that the audit evidence we have obtaj

and appropriate to provide a basis for our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined the matters described below to be the

key audit matters to be communicated in our report.

KEY AUDIT MATTER RESPONSE TO KEY AUDIT MATTER

Recording of related party transactions and | As part of our audit procedures, our procedures

disclosures included the following:

The Company has undertaken transactions with .
e Obtained and read the Company’s

its related parties in the ordinary course of . .
policies, processes and procedures in

business at arm’s length. These include . .
respect of identifying related parties,

borrowing and repayment of loans. o )
obtaining approval, recording and

We identified the recording of the said related disclosure of related party transactions.

party transactions and its disclosure as set out in .
¢ Tested, on a sample basis, related party

respective notes to the financial statcments as a . . .
transactions with the underlying

key audit matter due to the significance of .
contracts, confirmation letters and other

transactions with related parties. )
supporting documents.

Refer notes to financial statments ) -
e We examined the Company’s ability to

repay the loan by reviewing Company’s
future business plan and future cash

flows from the operations.

Information Other than the Ind AS Financial Statements and Auditor’s Report Thercon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information inciuded in the Board’s Report including Annexures to Board’s
Report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.




In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard
Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial control that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial statements

that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.
The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

exists,
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Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Ind AS financial statements or,
if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying

transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Ind AS financial statements of the current period and are
therefore the key audit matters. We describe these maltters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of

doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (*the Order™) issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure

— A, a slatement on the matters specified in paragraphs 3 and 4 of the Order.
2. Asrequired by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) in our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

¢) the Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt

with by this Report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with the Ind AS specified under

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e} on the basis of the written representations received from the directors as on 31 March 2019

taken on record by the Board of Directors, none of the directors are disqualified as on 31 March
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) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure B”.

g) with respect to the other mafters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial

position.

ii. the Company did not have any long-term contracts including derivate contracts for which

there were any material foreseeable loss.

fii. there were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

ForVDSR&ColLP
Chartered Accountants
RN No.: 0016265/8200085

N
FR. No, 0016265/
5200085
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Venkatesh Kamath SV

Partner
Membership No 202626

Place: Bengaluru
Date: 14/05/2019




Annexure — A to the Independent Aunditors® Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the

financial statements for the year ended 31 March 2019, we report that:

1. Company is not owned any fixed assets as on the reporting date. Accordingly, paragraph 3(i) of the

Order not applicable

2. The Management has conducted physical verification of inventory at reasonable intervals and no

material discrepancies were noticed.

3. According to information and explanations given to us, the Company has not granted any loan to
companies or other parties covered in the register maintained under section 189 of the Companies

Act, 2013 (“the Act™)

4. According to information and explanations given to us, the Company has not granted any loans,
made any investments, extended any guarantees and provided any security to or on behalf of the

parties referred in section 185 and 186 of the Companies Act, 2013.
5. The Company has not accepted any deposits from the public.

6. The Central Government has not prescribed the maintenance of cost records under Section 148 't}

of the Act for any of the services rendered by the Company.

a. According to information and explanations given to us and on the basis of our examinations of
the records of the Company, amounts deducted/accrued in the books of account in respect of
undisputed statutory dues including, income-tax, sales tax, value added tax, duty of customs,
service tax, cess, Goods and Service Tax (GST) and other material statutory dues have been
generally regularly deposited during the year by the Company with the appropriate authorities.
As explained to us, the Company did not have any dues on account of employees’ state

insurance duty of excise and provident fund.

According to the information and explanations given to us, no disputed amounts payab R'n
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1.

1.

12.

13.

14.

cess, and other material statutory dues were in arrears as at 31 March 2019 for a period of more

than six months from the date they became payable.

b. According to the information and explanations given to us and based on the examination of the
records of the Company, there are no dues in respect of income tax or sales tax or service tax
or duty of customs or duty of excise or value added tax, which have not been deposited with

the appropriate authorities on account of any dispute.

The Company does not have any loans or borrowings from financial institution, bank, and
government or debenture holders during the year. Accordingly, paragraph 3(viii) of the Order not

applicable.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the

Order is not applicable,

According to the information and cxplanations given to us, no material fraud by the Company or
on the Company by its officer or employees has been noticed or reported during the course of our

audit.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not paid/provided any remuneration during the reporting

petiod. Accordingly paragraph 3(xi) of the Order not applicable.

In our opinion and according to the information and explanations given to us, the Company is

not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188
of the Act where ever applicable and details of such transactions have been disclosed in the financial

statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the

records of the Company, the Company has not made any preferential allotment or private placement

of shares or fully or partly convertible debentures during the year.




15. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with directors

or persons connected to him. Accordingly, paragraph 3(xv) of the Order is not applicable.

16. The Company is not required to be registered under section 45-IA of the Reserve Bank of India

Act, 1934,

ForVDSR & CoLLP
Chartered Accountants
FRN No.: 0016265/5200085

2T o, 00162651
5200085
BANGALORE
CHENNAL

g..,-.;rd'

Venkatesh Kamath §

Partner
Membership No 202626

Place: Bengaluru
Date: 14/05/2019




Annexure — B — to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Purva Realities Private
Limited (“the Company”) as of 31 March 2019 in conjunction with our audit of the Ind AS financial

statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accurncy and completeness of the accounting rccords, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by 1CAI and deemed fo be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such

controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of internal




evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting of the

Company.
Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
gencraily accepted accounting principles, and that receipts and expenditurcs of the Company arc being
made only in accordance with authorisations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,

or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.
Opinion

In our opinion, to the best of our information and according to the explanations given to us, the

Company has, in all material respects, an adequate internal financial controls system over financial

"szb‘%-‘ﬁ—si‘ -
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reporting and such internal financial controls over financial reporting were operating effectivel

March 31, 2019, based on the internal control over financial reporting criteria establish




Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

ForVDSR& CoLLP
Chartered Accountants
FRN No.: 0016265/8200085

Venkatesh K{:Il
Partner % >
Membership No 20

Place: Bengaluru
Date: 14/05/2019




Purva Realities Private Limited
Balance Sheet as at March 31, 2019

{All amounts in Rupees)

ASSETS
Current assets
{a) inventories
{b) Financiat assets
{) Cash and cash equivalents
(c) Other current assets
Total current assets

Total assets

EQUITY AND LIABILITIES

EQUITY
(a) Equity share capital
{b) Other equity
Total equity
LIABILITIES
Current liabilities
(a) Financial liabilities
(i) Borrowings
(i) Trade payables
(b) Other current liabilities
Total current liabilities

Total equity and liabilities

Summary of significant accounting policies

Note  March 31, 2019 March 31, 2018
3 390,532,450 360,161,885
4 347,913 208,383
5 1,273,536 77,142

392,153,900 360,445.421

392,153,900 360,445,421

6 100,000 100,000
7 {308,8986) (287,008)
(208,896) {187,008)

8 392,281,467 360,113,281

9 81,329 476,898

10 - 42250

392,362,796 360,632,429

392,153,900 360,445,421

2.2

The accompanying notes referred to above form an integral part of the financial statements

As per report of even date
for VDSR&CoLLP,

Chartered Accountants
Firm Registration Number: 0016265/5200085

Ranr Ny

Partner

Place: Bengalury r pay
Date: 14.06,2019

For and on behalf of the Board of Directors
Amanga Joy Puravankara

Director
DIN 07128042

Place: Bengaluru
Date: 14.05.2019
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Purva Realities Private Limited
Statement of Profit and Loss for the year ended March 31, 2019

(All amounts in Rupees) Note March 31, 2019 March 31, 2018
Income
Revenue from operations - -
Total - -
Expenses
Cost of raw materials, components and stores consumead 11 154,423 797,913
(Increase)/ decrease in inventory of stock of flats, land stock and work-in-
progress 12 {30,370,555) (797 813)
Finance costs 13 26,900,262 1,771
Other expenses 14 3,337,758 76,724
Total expenses 21,888 78,495
Profit/{Loss) before tax {21,888) {78,495)
Tax expense
Total tax expense - o
Profit/(Loss) for the year (21,888) (78,495)
Other comprehensive income {'OCIY)

ltems that will not be reclassified to profit or loss

(i} Re-measurement gains/(losses) on defined benefit plans - -

(ii) Income tax relating to above - -
Total other comprehensive income - -
Total comprehensive income for the year (comprising profit and OCI) (21,888) (78,495)
Earnings per equity share ('EPS’)

(Nominal value per equity share Rs. 10 {March 31, 2018 - Rs.10)

Basic (Rs.) (2.1 (7.85}
Diluted (Rs.) (2.1 (7.85)
Weighted average number of equity shares used in computation of EPS

Basic - in numbers 10,000 10,000
Biluted - in numbers 10,000 10,000
Summary of significant accounting policies 2.2

The accompanying notes referred Lo above funn an integral part of the financial statements

As per report of even date

for VDSR&CoLLP,, For and on behalf of the Board of Directors
Chartered Accountants

Firm Registration Number: 0016265/5200085
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A da Joy Puravankara
Director girgtctor
DIN 07128042 DIN 01818184

Venkatesh Kamath S V
Partner

Membership No: 202626

BANGALORE
CHENNAI

Place: Bengaluru
Date: 14.05.2019

Place: Bengaluru
Date: 14.05.2019




Purva Realities Private Limited
Statement of cash flow for the year ended March 31, 2019

{Afl amounts in Rupees)
A, Cash flow from operating activities

Profit/{loss) hefore tax
Adjusiments o reconcile profit afler fax to net cash flows
Finance cosis
Operating profit before working capital changes
Working capital adjustments:
(Increase)/decrease in inventories
Decreasel(increase) in Loans & Advances and other Current assels
Increase/ (decrease) in other Current liabifities and Provisions
Cash {used in)/ received from operations
Income tax paid {net)
Net cash flows (used in)ffrom operating activities

B. Cash flows from investing activities

Net cash flows from / (used in) investing activities
C. Cash flows from financing activities

L.oans taken from holding company

Loans taken from Related Parties
Net cash (used in}from financing activities
Net (decrease)fincrease in cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivatents at the end of the year (as per note 4 to the financial statements)

Summary of significant accounting policies

March 31, 2018 March 31, 2018

(21,888) {78,485)
{21,888) {78,495)
(30,370,555) (797.913)
{1,196,394) (74,413)
(437,819) 486,650
(32,026,656) (464,171)
{32,026,656) {464,171
32,168,186 298,410
37,168,186 298,410
147,530 {165,761)
208,383 372,144
347,913 208,383

22

The accompanying nofes referred to above form an integrai part of the financial statements

As per report of even date

forVDSR&CoLLP,
Chartered Accountants
Firm Registration Number: 0016265/S200085

Venkatesh Kamath 5 v
Partner
Membership Ne: 202626

Place: Bengaluru
Date; 14.05.2019

For and on behaif of the Board of Directors
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da Joy Puravenhara
Dffector
DiN 07128042

Place: Bengaluru
Date: 14.05.2019




Purva Realities Private Limited

Statement of changes in equity for the year ended March 31, 2019
(All amounts in Rupees)

A, Equity share capitat

Particul As at Movement during As at Movement during As at
articulars 01 April 2047 2017-18 March 31, 2018 2018-19 March 31, 2019

Equity share capital of face value of Rs. 10 each fuily paid 100,000 - 100,000 - 100,000

100,000 - 100,000 - 100,000

8. Other equity
Reserves and surplus
Particulars S?cum'es General reserve  Retained Earnings Total
premium reserva

Balance as al 1 April 2017 - - {208,513} {208,513)
Profitf{Loss) for the year - - (78,485} (76,485)
Other Comprehensive income - - - -
Total comprehensive income for the year - - (287,008) {287,008)
Dividends {inciuding tax on dividend) - - - .
Others - R . -
Balance as at March 31, 2018 - - {287,008) (287,008}
Profitfl.oss) for the year - - (21,888) (21,888)
Other Comprehensive Income - - _
Total comprehensive income for the year . - {308.896) (308,896)
Dividends (including fax on dividend) - - - -
Cthers - . . .
Balance as at March 31, 2019 - - {308,896} {308,B96)
Summary of significant accounting policies 22

The accompanying notes referred to above form an integrat part of Ihe financial statements

As per report of even date

for VOSR&CoLLP, For and on behalf of the Beoard of Directors
Chartered Accountants
Firm Registration Number: ¢016265/S200085

Venkatesh Kamath 5 v Am Joy Puravankara
Pariner Director
Membership Ne: 202626 DIN 07128042

BANGALORE
CHENNAI

Place: Bengaluru
[>ate: 14.05.2019

Place: Bengaluru
Dale: 14.05.2019




Purva Realities Private Limited
‘Notes to Ind AS Financial Statements for the year ended March 31, 2019
(All amounts in Rs, unless otherwise stated)

1. Corporate information

Purva Realities Private Limited (the ‘Company’) was incorporated on May 10, 2006 under the provisions of the
LCompanies Act applicable in India. The registered office is located at #130/1, Ulsoor Road, Bangalore-42, India. The
Company is engaged in the business of real estate development and other related activities.

The Ind AS financial statements were authorized for issue in accordance with a resolution of the directors on May
14, 2019,

2. Significant accounting policies
2.1 Basis of preparation

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has adopted Indian
Accounting Standards (Ind AS) specified under section 133 of the Act, read with the Companies (Indian Accounting
Standards} Rules, 2015, as amended and presentation requirements of Division || of Schedule i to the Companies
Act, 2013 (Ind AS compliant Schedule [l1). The financial statements of the Company are prepared and presented in
accordance with Ind AS.

The financial statements have been prepared on the historical cost basis, except for certain financial instruments
which are measured at fair values at the end of each reporting period, as explained in the accounting policies below.
‘Historical cost is generally based on the fair vatue of the consideration given in exchange for goods and services.

2.2 Summary of significant accounting policies
{(a) Use of estimates

The preparation of financial statements in conformity with Ind AS requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and iiabilities and the
disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates
couid result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities. The effect
of change in an accounting estimate is recognized prospectively.

{b} Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:

... - Expected to be realized or intended to be sold or consumed in normal operating cycle

{3~ Held primarily for the purpose of trading

" - Expected to be realized within twelve months after the reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period

All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle

- It is held primarily for the purpose of trading

- Itis due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period

All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and
cash equivalents. The Company has evaluated and considered its operating cycle as four years for the purpose of
current and non-current classification of assets and liabilities.

BANGALORE
CHENNAI
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Purva Realities Private Limited
‘Notes to ind AS Financial Statements for the year ended March 31, 2019
(All amounts in Rs, unless otherwise stated)

(cy Borrowing costs
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

Borrowing costs directly attributable to the acguisition, construction or production of an asset that necessarily takes
a substantial period of time o get ready for its intended use or sale are capitalized/inventorised as part of the cost of
the respective asset. All other berrowing costs are charged fo statement of profit and loss.

(d) Inventories

Direct expenditure relating to real estate activity is inventorised. Other expenditure (including borrowing costs) during
construction peried is inventorised to the extent the expenditure is directly attributable cost of bringing the asset fo
its working condition for its intended use. Other expenditure (including borrowing costs) incurred during the
construction period which is not directly attributable for bringing the asset to its working condition for its intended use
is charged to the statement of profit and loss. Direct and other expenditure is determined based on specific
identification o the real estate activity.

i. Work-in-progress: Represents cost incurred in respect of unsold area (including land) of the real estate
development projects or cost incurred on projects where the revenue is yet to be recognized. Work-in-
progress is valued at lower of cost and net realizable value.

ii. Finished goods - Stock of Fiats: Valued at lower of cost and net realizable value.

i, Raw materials, components and stores: Valued at lower of cost and net realizable value. Cost is
determined based on FIFQO basis.

iv. Land stock: Valued at lower of cost and net realizable value.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

(e) lLand

Advances paid by the Company to the seller/ intermediary toward outright purchase of land is recognized as land
advance under other assets during the course of obtaining clear and marketabie title, free from all encumbrances
and transfer of legal title to the Company, whereupon it is transferred to land stock under inventories/ capital work in
progress.

%

“ Revenue recognition

a. Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred to
the customer at an amount that reflects the consideration to which the Company expects to be entitled in
exchange for those goods or services. Revenue is measured based on the transaction price, which is the
consideration, adjusted for discounts and other credits, if any, as specified in the contract with the customer.
The Company presents revenue from contracts with customers net of indirect taxes in its statement of profit and
loss.

The Company considers whether there are other promises in the contract that are separate performance
obligations to which a portion of the transaction price needs to be allocated. In determining the transaction price,
the Company considers the effects of variable consideration, the existence of significant financing components,
noncash consideration, and consideration payable to the customer, if any.
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Purva Realities Private Limited
‘Notes 1o Ind AS Financial Statements for the year ended March 31, 2019
{All amounts in Rs, unless otherwise stated)

Revenue from real estate development is recognised at the point in time, when the control of the asset is
transferred to the customer,

Revenue consists of sale of undivided share of land and constructed area to the customer, which have been
identified by the Company as a single performance obligation, as they are highly interrefated/ interdependent.

The performance obfigation in relation to real estate development is satisfied upon completion of project work
and transfer of control of the asset to the customer.

For contracts involving sale of real estate unit, the Company receives the consideration in accordance with the
terms of the contract in proportion of the percentage of completion of such real estate project and represents
payments made by customers to secure performance obligation of the Company under the contract enforceable
by customers. Such consideration is received and utilised for specific real estate projects in accordance with the
requirements of the Real Estate (Regulation and Development) Act, 2016. Consequently, the Company has
concluded that such contracts with customers do not involve any financing element since the same arises for
reasons explained above, which is other than for provision of finance to/from the customer.

. b. Interest income

Interest income, including income arising from other financial instruments measured at amortized cost, is
recognrized using the effective interest rate method.

¢. Dividend income

Dividend income is recognized when the Company’s right to receive dividend is established, which is generaily when
shareholders approve the dividend.

{g) Income taxes

income tax expense comprises current tax expense and the net change in the deferred tax asset or fability during
the year.

Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are
recognized in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognized in other comprehensive income or directly in equity, respectively.

..t Current income tax
" Current income tax for the current and prior periods are measured at the amount expected to be recovered from or
paid to the taxation authorities based on the taxable income for that period. The tax rates and tax laws used to

compute the amount are those that are enacted or substantively enacted by the balance sheet date.
i. Deferred income tax

Deferred income tax is recognized using the balance sheet approach, deferred tax is recognized on temporary
differences at the balance sheet date between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes, except when the deferred income tax arises from the initiat recognition of goodwill or an
asset or liability in a transaction that is not a business combination and affects neither accounting nor taxable profit
ar loss at the time of the transaction,

Deferred income tax assets are recognized for all deductible temporary differences, carry forward of unused tax
credits and unused tax losses, to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized.
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Purva Realities Private Limited
‘Notes to Ind AS Financial Statements for the year ended March 31, 2018
(All amounts in Rs, unless otherwise stated)

Thiz carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred income tax
asset to be utilized.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the period when
the asset is realized or the liability is settled, based on tax rates (and tax Jaws) that have been enacted or substantively
enacted at the balance sheet date.

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax
assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied
by the same tax authority.

(h) Provisions and contingent liabilities

A provision is recognized when the Company has a present obligation (legal or constructive) as a resuit of past event,
it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and
a reliable estimate can be made of the amount of the obligation. If the effect of the time value of money is material,
provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

A contingent liability is a possible obligation that arises from past events and whose existence will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the.
Company or a present obligation that is not recognized because it is not probable that an cutflow of resources will
be required to settie the obligation. A contingent liability also arises in extremely rare cases where there is a liability
that cannot be recognized because it cannot be measured reliably. The Company does not recognize a contingent
liability but discloses it in the financial statements, uniess the possibility of an outflow of resources embodying
economic benefits is remote.

(i Financial [nstruments

Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of
the instrument. Financial assets and liabilities are initially measured at fair value at initial recognition. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities are added to
or deducted from the fair value measured on initial recognition of financial asset or financial liability.

i. Financial assets at fair value through other comprehensive income
Financial assets are measured at fair value through other comprehensive income if these financial assets are
held within a business whose objective is achieved by both collecting contractual cash flows and selling financial
assets and the confractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

(o

i. Financial assets at fair value through profit or ioss
Financial assets are measured at fair value through profit or loss uniess it is measured at amortized cost or at
fair value through other comprehensive income on initial recognition. The transaction costs directly attributable
to the acquisition of financial assets and liabilities at fair value through profit or loss are immediately recognized
in statement of profit and loss.

fii. Debtinstruments at amortized cost
A'debt instrument’ is measured at the amortized cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
“and interest (SPPI) on the principal amount outstanding.
After initial measurement, such financial assets are subsequently measured at amortized cost using the effective
inferest rate (EIR) method. Amortized cost is calculated by taktng into account any dsscount or prem|um on
acguisifion and fees or costs that are an -,”:; ham T




Purva Realities Private Limited
‘Notes t6 ind AS Financial Statements for the year ended March 31, 2019
{All amounts in Rs, unless otherwise stated)

Vi,

vil.

viii.

-~ income in the profit or loss. The losses arising from impairment are recognized in the profit or loss. This category

generally applies to trade and other receivables.

Equity investment in subsidiaries, joint ventures and associates
Investment in subsidiaries, joint ventures and associate are carried at cost. Impairment recognized, if any, is
reduced from the carrying vajue.

De-recognition of financial asset
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial
asset expire or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109,

Financial liabilities

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings, or as payables, as appropriate. The Company’s financial liabilities inciude trade and other
payables, loans and borrowings inctuding bank overdrafts. The subsequent measurement of financial liabilities
depends on their classification, which is described below.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or foss include financial liabilities held for trading and financial
liabilities designated upon initial recagnition as at fair value through profit or loss. Financial iabilities are classified
as held for trading if they are incurred for the purpose of repurchasing in the near term.

Financial liabilities at amortized cost

Financial liabilities are subsequently carried at amortized cost using the effective interest (‘EIR') method. Gains
and losses are recognized in profit or loss when the liabilites are derecognized as well as through the EIR
amortization process. Amortized cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the
statement of profit and loss.

Interest-bearing loans and borrowings are subsequenlly measured al amottized cost using CIR method, For
trade and other payables maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments.

De-recognition of financial liability

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognized in the statement of profit or loss.

Fair value of financial instruments
In determining the fair value of its financial instruments, the Company uses following hierarchy and assumptions
that are based on market conditions and risks existing at each reporting date.

Fair value hierarchy:
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized
within the fair value hierarchy, described as follows based on the lowest level input that is significant to the fair
value measurement as a whole:

» Level 1~ Quoted (unadjusted) market prices in active markets for identical assets or labilities

> Levei 2 -~ Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable

> Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable

FFor assets and liabilities that are recognized in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each
reporting period.




Purva Realities Private Limited
-Notes to Ind AS Financial Statements for the year ended March 31, 2019
(All amounts in Rs, uniess otherwise stated)

(})- Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or ioss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. Partly paid equity
shares are treated as a fraction of an equity share to the extent that they are entitled to participate in dividends
relative to a fully paid equity share during the reporting period. The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue that have changed the number of equity
shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares.

{k) Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of
cash that are subject to an insignificant risk of change in value and having original maturities of three months or less
from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks which
are unrestricted for withdrawal and usage.
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Purva Realities Private Limited
Notes to Ind AS Financial Statements for the year ended March 31, 2019
(All amounts in Rupees)

3 Inventory March 31, 2019  March 31, 2018
Land stock* 390,532,450 360,161,895
380,532,450 360,161,895

*provided as security aganist the toan borrowed by holding company.

4 Cash and cash equivalents March 31, 2019 March 31, 20148
Cash on hand 100 100
Balances with banks

In current accounts 347,813 206,283
347,913 206,383
5 Other assets March 31, 2019  March 31, 2018
Current
Prepaid expenses 920,548 -
Duties and taxes recoverable 352,988 77,142

1,273,536 77,142




Purva Realities Private Limited
Notes to Ind AS Financial Statements for the year ended March 31, 2019
{All amounts in Rupees)
March 31, 2019
& Equity share capital

Authorized shares

March 31, 2018

1,060,000 (31 March 2018- 1,00,000) equity shares of Rs.10 each 1,000,00¢ 1,000,000
Issued, subscribed and fully paid-up shares

10,000 (31 March 2018- 10,000) equity shares of Rs.10 each 100,000 100,000
a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Equity shares

March 31, 2019 March 31, 2018
Number Rs. Number Rs.

Balance at the beginning of the year 10,000 100,000 10,000 100,000

Issued during the year - - - -

Qutstanding at the end of the year 10,000 100,000 10,000 100,000

b. Terms/rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share, Each holder of equity shares is entitied fo
one vole per share. The Company declares and pays dividends in indian Rupees, The dividend proposed by the Board of Directors
is subject 1o the approval of the shareholders in the ensuing Annual General Meeting, except interim dividend.

in the event of liquidaticn of the Company, the holders of equity shares will be entitled 1o receive remaining assets of the Coempany,
after disiribution of all preferentiat amounts, if any. The distribution wilt e in proportion to the number of equity shares held by the
shareholders.

. Details of sharehclders holding more than 5% shares in the company

March 31, 2019 March 31, 2018
No. of Shares % holding in No. of Shares % hokding in the
the class class

Equity shares of Rs. 10 each fully paid-up
Puravankara Limited 10,000 100.00% 10,000 100.00%

As per recoris of the Company, insluding its register of shareholders/members and other declarations received from shareholders
tegarding beneflclal infernst, the ahave sharehalding represents hath legal and heneficial ownerstup of shares.

-




Purva Realities Private Limited

Notes to Ind AS Financial Statements for the year ended March 31, 2019
(All amounts in Rupees)

7 Other equity
Reserves and surplus
Securities premium
General reserve
Retained earnings

March 31, 2019

March 31, 2018

Balance at the beginning of the year (287,008) (208,513)
Total comprehensive income for the year (21,888) (78,495)
Balance at the end of the year (308,898) (287,008)
Total other equity {308,896} (287,008)
8 Borrowings
Current borrowings
Unsecured
From others 200,006,000 -
Loans repayabte on demand
Loans from related parties 182,281,467 360,113,281
392,281,467 360,113,281
9 Trade payables
Trade payable
- Total outstanding dues of micro enterprises and small enterprises
- Total cutstanding dues of creditors other than micro and small enterprises 81,329 476,898
Payable to related parties
81,329 476,898

Disclosures of dues to Micro, SmaH and Medium enterprises

The information as required under the Micro, Smalt and Medium Enterprises Development Act, 2006 has been determined to the extent
such parties have been identified on the basis of information available with the Company. The Company has not received any claim for

irderest from any supplier under the said Act.

-

i. The principal amount remaining unpaid NIL NIL
fi. Interest due thereon remaining unpaid NIL NIL
il The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and

Medium Enterprises Development Act, 2006, along with the amount of the payment madea o

tha supplier beyond the apprintad day duting each acnounting vear. NIl MNIL
iv The amount of interest due and payabie for the peried of delay in making payment {which have

been paid but beyond the appointed day during the year). NIL NIL
v. The amount of interast accniad diring the year and remaining unpaid. NiL NIL
vi The amount of further interest remaining due and payable for earlier years NIL NiL

10 Other current liabilities March 31, 2019 March 31, 2018

Statutory dues payable - 42,250
b 42,250




Purva Realities Private Limited
Notes to Ind AS Financial Statements for the year ended March 31, 2019
(All amounts in Rupees)
March 31, 2019
11 Cost of raw materials, components and stores consumed
inventory at the beginning of the year

March 31, 2018

Add : Purchases during the year 164,423 797,913
154,423 787,913

Less : Inventory at the end of the year

Cost of raw materials, components and stores consumed 154,423 797,913

March 31, 2019
12 (Increase)/ decrease in inventory of stock of flats, land

Inventory at the beginning of the year

March 31, 2018

Land stock 360,161,895 359,363,982

Inventory at the end of the year
Land stock 390,532,450 360,161,895
(30,370,555) (797,913)

March 31, 2018
13 Finance costs

March 31, 2018

Bank charges 1,085 1,771
Others 26,899,177 -
26,900,262 1,771

March 31, 2019
14 Other expenses

March 31, 2018

l.egal and professional * 1,278,460 69,608
Rates and taxes 2,059,298 7,116
3,337,758 76,724
* Payment to auditor [included in legal and professional charges]
As auditor:
Audit foe 10,000 10,000
10,000 10,000

L
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Notes to Ind AS Financial Statements for the year ended March 31, 2019

(All amounts in Rupees)
18 Fair value measurements

16

The fair value of the financial assets and liabilities is determined as the amount at which the instrument could be exchanged in a current transaction
between willing parties, other than in a forced or liquidation sale.

The Company does not have financial assets and liabilities measured at fair value.

The management assessed thal the carrying values of cash and cash equivalents, trade receivables, loans, trade payables, borrowings and other financial
assets and lizbilties (as listed below) approximate their fair val:es largely either due to their short-term maturities or because they are assels/ Jabilities
carried at amorised cost and their amortised cost apgroximates their fair values.

Break up of financial assets carried at amortized cost MNotes March 34, 2019 March 31, 2018
Cash and cash equivaients 4 347,913 206,383

Break up of financial liabilities carried at amortized cost Notes March 31, 2019 March 31, 2018
Borrowings 8 392,281,467 380,113,281
Trade payable 9 81,329 476,888
392,362,796 360,580,179

Financial risk management

The Company’s principal financial Fabiities, comprise borrowings, trade payables and other payables. The main purpose of these financial Fabilities is to
finance the Company's operations. The Company's principal financial assets include loans, {rade receivables, cash and bank balances and other
receivables that derive directly from its operations.

The Company's activities expose it to market risk, fiquidity risk and credit risk.

The Company’'s management oversees the management of these risks and ensures that the Company's financial sisk activities are governed by
appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the Company’s policies and risk
objectives.

. Credit risk

Credit risk is the risk of ioss that may arise on outstanding financial instraments i a counterpany default on its obligations. Credit risk arises from cash ang
cash equivalents, trade receivables and deposits with banks and financial insfitutions.

Credit rish management

Other financial assets like bank deposits and other receivaties are mostly with banks and hence, the Coempany does not expect any credil risk with
respect to these financial assets,

. Liquidity risk

Prudent fiquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount
of commitled credit facilities to meef obligations when due and also generating cash flow from operations.

Management monitors the Company's liquidity position and cash and cash equivalents on the basis of expected cash flows and maintaining debt financing
plans.

The break-up of eash and cash equivalents and other bank balances is as below:
March 31, 2019 March 31, 2018

Cash and cash equivalents 347,913 20R,3R3

Honk balances other than cash and vash eyuivalenls

347,813 206,383
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Notes to Ind AS Financial Statements for the year ended March 3%, 2019
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Maturities of financiai liahillties

The tables below analyze the Company's financial liabitiies inlo relevant maturity groupings based on their conlractual malurities for afl financial liabilities. The amounts

disciosed n the table are the contractual undiscounted cash flows.

Less than 1 1yearsto s 5 years and
March 31, 2019 On demand year years above Total
FInanciaf liabiéities - current
Borrowings 192,281,467 200,000,000 - - 362 261,467
Trade payables - 81,329 - - 81,328
Securily deposits - . . - _
Other financial liabiltfes - - - - -
TOTAL 392,362,798
March 31, 2018 Less than 1 tyearsto 5 & years and Total
On demand year years ahove
Financiai lzabilities - current
Borrowings 360,113,281 - - - 360,115,281
Trade payables - 476,898 - - 476,898
Securily deposits - - - - -
QOther financial liabifities - - - - -
TOTAL 360,590,179
c. Markot rish

Market risk is the risk thal the fair value of future cash flows of a financial instrument will fluctuate hecause of changes in markel prices. Market risk comprises iwo lypes of
risk: interest rate risk and other price risk, such as equity price risk and commodity/ real-estate risk.

The below assumption has been made in calculating the sensitivity analysis:

The sensitivity of the refevant profil or logs ilem is the effect of lhe assumed changes in respective market risks. This is based on the financial assets and financial liabilities
heid st March 31, 2019 and March 31, 2018,

Interast rale risk is the risk that the fair value or futiure cash flows of an exposure wilt fluctuale because of changes in Interest fate, The enlity’s exposure {o the risk of
changes in Interest rates refates primarily to the entity's operating activities (when receivables or payables are subject 1o different interest rates) ang the entily's net
recaivables or payables.

The Company is affected by the price volalilty of cerain commodities! real estate, iis operaling activities require the ongeing development of real estate. The Company's
management has developed and enacled a risk managemant strategy regarding commeadity/ real estate price risk and its mitigation. The Company is subject to the price risk
variables, which are expected to vary in line wilh the prevaiing markel conditions.

Interest rate sensitivity

i Prafit or lass is sensitive to higherflower interest expense from borrowings as & result of changes in interest rates. The following table demonstrates the sensitivily 1o a
reasonably possible change in interast rates, with all olher variables held constant. The impact on the entity's profil before tax is due to changes in the fair value of financial
assels and liabiktios.

Particulars March 31, 2013 March 3%, 2018
interest rates — increase by 50 basis points (50 bps) - NA

interest rates - decrease by 50 basis points (50 bps) - NA
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17 Related party transactions

Names of related parties and nature of
relationship with the Company

(i} Parties where control exists
Puravankara Limited

{ii) Key management personnel
Mrs.Jasbir Ashish Puravankara
Mrs.Amanda Joy Puravankara

(ifi} Fellow Subsidiary Company
Melmont Construction Private Limited
Purva Star Properties Private Limited

{iv) The transactions with related parties for the year are as follows
Nature of transaction Holding Company Other Related Parties
31 Mar 2019 31 Mar 2018 31 Mar 2019 31 Mar 2018
l.oans taken from
Pusva Star Properties Private Limited 1,344,916 17,133
Puravankara Limited 26,047,695 72,227,276
Loans repaid to
Puravankara l.imited 193,878,509 -
Metmont Construction Private Limited - 71,827,276
Purva Star Properties Private Limited 1,344,916 18,723
{v) Balances with related parties at the year end are as follows:
Nature of transaction Holding Company Other Related Parties
31 Mar 2019 31 Mar 2018 31 Mar 2018 31 Mar 2018
Loans taken from
Puravankara Limited 192,281,467 360,113,281
18 Supplementary statutory information March 31, 2019  March 31, 2018
i. Earnings in foreign currency {on receipt basis) Nil Nit
ii. Expenditure in foreign currency {on accrual basis) Nit Nil
iii. Value of imports at CIF basis Nit Nit
iv. Contingent liabilities Nit Nit
v. Capital commitment Nit Nil
vi. [Jonation to poiitical party Nil Nit

in the opinion of the Board and to the best of its knowledge and belief, the value on reatization of current assets, loans and
advances will, in the ordinary course of business, not be less than the amounts at which they are stated in the Balance Sheet.

19 Previous year figures have been regrouped wherever necessary to conform with current year's classification.
Summary of significant accounting policies 2.1
The accempanying notes referred to above form an integral part of the financial statements
As per report of even date
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