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Independent Auditor’s Report
To the Members of Melmont Construction Private Limited

Report on the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Melmont Construction Private
Limited (“the Company”), which comprise the Balance Sheet as at March 3 1, 2019, the Statement of
Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and
the Statement of Changes in Equity for the year then ended, and a summary of significant accounting

policies and other explanatory information (hereinafter referred to as “the Ind AS financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2019, the loss and total comprehensive

income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements as per the ICAI’s Code of Ethics
and the provisions of the Companies Act, 2013, and we have fulfilled our other ethical responsibilities

in accordance with these requirements. We believe that the audit evidence we have obtained is (gﬁg@;

and appropriate to provide a basis for our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our

audit of the financial statements of the current period. These matters were addressed in the context of

our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not

provide a separate opinion on these matters. We have determined the matters described below to be the

key audit matters to be communicated in our report,

KEY AUDIT MATTER

RESPONSE TO KEY AUDIT MATTER

Recording of related party transactions and
disclosures

The Company has undertaken transactions with
its related parties in the ordinary course of
business at arm’s length. These include
borrowing and repayment of loans,

We identified the recording of the said related
party transactions and its disclosure as set out in
respective notes to the financial statements as a
key audit matter due to the significance of
transactions with related parties,

Refer notes to financial statments

As part of our audit procedures, our procedures
included the following:

o Obtained and

policies, processes and procedures in

read the Company’s

respect of identifying related parties,

obtaining approval, recording and

disclosure of related party transactions.

o Tested, on a sample basis, rclated party

transactions  with  the  underlying
contracts, confirmation letters and other

supporting documents.

* We examined the Company’s ability to
repay the loan by reviewing Company’s
future business plan and future cash

flows from the operations.

Information Other than the Ind AS Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other

information comprises the information included in the Board’s Report including Annexures to Board’s

Report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard
Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”™) with respect fo the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for prevenling and delecling frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimales that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial control that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial statements

that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsibie for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
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an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

» identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and rclated disclosurcs made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Ind AS financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease {o continue as a going concermn.

» [Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying

transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Ind AS financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of

doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”™) issued by the Central

Government of India in terms of sub-section (1 1) of section 143 of the Act, we give in the Annexure

— A, a statement on the matters specified in paragraphs 3 and 4 of the Order.
2. As required by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) in our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

c) the Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt

with by this Report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with the Ind AS specified under

Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014.

e) on the basis of the written representations received from the directors as on 31 March 2019

taken on record by the Board of Directors, none of the directors are disqualified as on 31 March




) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure B”.

g) with respect fo the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial

position,

ii. the Company did not have any long-term contracts including derivate contracts for which

there were any material foreseeable loss.

iii. there were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

For VDSR & CoLLP
Chartered Accountants
FRN No.: 0016265/5200085

BANGALORE:
CHENNA

?t iy =t
Venkatesh Kamath SV

Partner
Membership No 202626

Place: Bengaluru
Date: 14/05/2019




Anpexure — A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the

financial statements for the year ended 31 March 2019, we report that:

1. Company is not owned any fixed assets as on the reporting date. Accordingly, paragraph 3(i) of the

Order not applicable

2. The Management has conducted physical verification of inventory at reasonable intervals and no

material discrepancies were noticed.

3. According to information and explanations given to us, the Company has not granted any loan to

companies or other parties covered in the register maintained under section 189 of the Companies

Act, 2013 (“the Act”)

4. According to information and explanations given to us, the Company has not granted any loans,
made any investments, extended any guarantees and provided any security to or on behalf of the

parties refetred in section 185 and 186 of the Companies Act, 2013.
5. The Company has not accepted any deposits from the public.

6. The Central Government has not prescribed the maintenance of cost records under Section 148 (1)

of the Act for any of the services rendered by the Company.

a. According to information and explanations given to us and on the basis of our examinations of
the records of the Company, amounts deducted/accrued in the books of account in respect of
undisputed statutory dues including, income-tax, sales tax, value added tax, duty of customs,
service tax, cess, Goods and Service Tax (GST) and other material statutory dues have been
generally regularly deposited during the year by the Company with the appropriate authorities.
As explained to us, the Company did not have any dues on account of employees’® state

insurance duty of excise and provident fund.




10.

11.

12.

13.

According to the information and explanations given to us, no disputed amounts payable in
respect of provident fund, income-tax, sales tax, value added tax, duty of customs, service tax,
cess, and other material statutory dues were in arrears as at 31 March 2019 for a period of more

than six months from the date they became payable.

b. According to the information and explanations given to us and based on the examination of the
records of the Company, there are no dues in respect of income tax or sales tax or service tax
or duty of customs or duty of excise or value added tax, which have not been deposited with

the appropriate authorities on account of any dispute.

The Company does not have any loans or borrowings from financial institution, bank, and
government or debenture holders during the year. Accordingly, paragraph 3(viii) of the Order not

applicable.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the

Order is not applicable,

According to the information and explanations given (v us, no malerial [raud by the Company or
on the Company by its officer or employees has been noticed or reported during the course of our

audit.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not paid/provided any remuneration during the reporting

period. Accordingly paragraph 3(xi) of the Order not applicable.

In our opinion and according to the information and explanations given fo us, the Company is

not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188
of the Act where ever applicable and details of such transactions have been disclosed in the financial

statements as required by the applicable accounting standards.




14. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement

of shares or fully or partly convertible debentures during the year.

15. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with directors

or persons connected to him. Accordingly, paragraph 3(xv) of the Order is not applicable.

16. The Company is not required to be registered under section 45-1A of the Reserve Bank of India

Act, 1934,

ForVDSR & ColLLP
Chartered Accountants
FRN No.: 0016265/5200085
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Partner
Membership No 202626

Place: Bengaluru
Date: 14/05/2019




Annexure — B — to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Melmont Construction
Private Limited (“the Company™) as of 31 March 2019 in conjunction with our audit of the Ind AS

financial statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by Al and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such

controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of internal

financial controls over financial reporting included obtaining an understanding of internal fi
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evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company’s internal financial controls system over financial reporting of the

Company.
Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordancc with authorisations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,

or disposition of the company's assets that could have a material effect on the financial statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management oiferride of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.
Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectj
By

March 31, 2019, based on the internal control over financial reporting criteria est




Company considering the essential components of internal controi stated in the Guidance Note on Audit

of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

ForVDSR&CoLLP
Chartered Accountants
FRN No.: 0016265/5200085
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Partner
Membership No 202626

Place: Bengaluru

Date: 14/05/2019




Melmont Construction Private Limited
Balance Sheet as at March 31, 2019

(All amounts in Rupees}

ASSETS

Non-current assets
(a) Financial assets

Note

March 31, 2019

March 31, 2018

- Other financial assets 3 75,000 75,000
Total non-gurrent assets 75,000 75,000
Current assets
(a) Inventorigs 4 1,244,757,436 1,236,574,447
(b) Financial asseis

(1) Cash and cash equivalents 5 624,192 696,748
{c) Other current assets 6 5,658,919 3,945,846
Total current assets 1,251,040,547 1,241,217,041
Total assets 1,251,115,547 1,241,292,041
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 7 100,000 100,600
(b) Other equity 8 (40,525,841} (39,964,940)
Total equity (40,425,841) (39,864,940)
LIABILITIES
Current liabilities
{a) Financial liabilities

() Borrowings 9 1,288,761,899 1,278,362,677

(il) Trade payabies 10 2,776,989 2,791,456
{b} Other current liabilities 11 2,500 2,948
Total current liabilities 4,281,541 388 1,281,156,981
Total equity and liabilities 1,251,115,547 1,241,292,041
Summary of significant accounting policies 2.2

The accompanying notes refarred to above form an integrat part of the financial statements

As per report of even date

for VDSR&CoLLP,, For and on behalf of the Board of Directors
Chartered Accountants

Firm Registration Number: 00162685/5200085

S')\‘l-‘ Fae 4
Venkatesh Kamath SV
Pariner

Membership No: 202626

ish Puravankara

Director

DIN 07128042 \}) 01918184
Piace: Bengaluru
Date: 14.06.2019

Place: Bengaluru
Date: 14.05.2019




Melmont Construction Private Limited
Statement of Profit and Loss for the year ended March 31, 2019

(All amounts in Rupees)
Note March 31, 2019 March 31, 2018

income

Revenue from operations - -
Total - -
Expenses

Cost of raw materials, components and stores consumed 12 306,550 113,150
(Increase) decrease in inventory of stock of fiats, land stock and work-in-

progress 13 (8,182,889) {113,150)
Finance costs 14 7,877,693 897
Other expenses 15 559,647 591,465
Total expenses 560,901 592,362
Profit/{loss) hefore tax {560,901) (592,362)

Tax expense
Current tax - -
Deferred tax - -

Total tax expense - -

Profit/(loss) for the year (560,901) ' {592,362}

Other comprehensive income (‘OCI") - -

Total other comprehensive income - -

Total comprehensive income for the year (comprising profit and OCl) {560,901} {592,362)

Earnings per equity share ('EPS')

{Nominal value per gquity share Rs. 10 (March 31, 2018 - Rs.10)

Basic (Rs.) (56.09) (59.24)
Diluted {Rs.) {56.09) (59.24)

Weighted average number of equity shares used in computation of EPS

Basic - in numbers 40,000 10,000
Diuted - in numbers 10,000 10,000
Summary of significant accounting policies 22

The accompanying notes referred to above form an integral part of the financial statements

As per report of even date

for VDSR&ColLLP, For and on hehalf of the Board of Directors
Chartered Accountants

Q.-.\ -\I'\ah

Venkatesh Kamath S V
Partner Director
Membership No: 202626 DIN 07128042

N 01918184

Place: Bengaluru . Place: Bengalury
Date: 14.05.2019 Date: 14.05.2019
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Melmont Construction Private Limited
Statement of cash flow for the year ended March 31, 2019

(All amounts in Rupees)

A, Cash flow from operating activities

Profiti{loss) before tax
Adjustments to reconcile profit after tax to net cash flows
Operating profit hefore working capital changes
Working capital adjustments:
(Increase)/decrease in inventories of raw materials
(Increase)/decrease in non current assets
Increase/ (decrease) in Trade payables
Decreasel{increase) in ofher assets
Increase! (decrease) in other liabilities
Cash (used in)/ received from operations
Income tax paid (net)
Net cash flows {used in)/from aperating activities
B. Cash flows from investing activities
Net cash flows from f (used in) investing activities
C. Cash flows from financing activities
l.oans taken from/(paid {o) related parties
Net cash {used in)/from financing activities

Net (decrease)lincrease in cash and cash equivaients (A + B + C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year (as per note 5 to the financial statements)

Surmmary of significant accounting policies

March 31, 2018

March 31, 2018

The accompanying notes referred to above form an integral part of the financiat statements

As per report of even date

for VDSR&CoLLP,
Chartered Accountants
Firm Registration Number: (6016265/5200085

g

Venkatesh Kamath $ v
Parner
Membership No: 202626

Place: Bengaluru
Date: 14.05.2019

{560,901) (592,362)
{560,801} (592,362)
(8,182,989) (113,150)
- (75,000)
(14,467) (8,217,484)
(1,713,073) (88,563)
(448) {205,731)
{10,471,878) {9,292,300)
{10,471,878) {9,292,300}
10,399,322 7,194,673
10,399,322 7,194,673
(72,556) (2,097,627}
686,748 2,794,375
624,192 696,748
2.2
For and on behalf of the Board of Directors
1 /’.—

v

Amanda Joy Puravankara
Cirector
DIN 07128042

01918184

Place: Bengalury
Date: 14.05.2019
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Melmont Construction Private Limited
Statement of changes in equity for the year ended March 31, 2019

(Al amounts in Rupees)

A. Equity share capital

Particul As at Movement during As at Movement during As at
articulars 01 Aprit 2017 2017-18 March 31, 2018 2018-19 March 31, 2019
Equity share capital of face value of Rs. 10 each fully
paid 100,000 - 100,000 - 100,000
100,000 - 100,000 - 100,000

B. Other equity
Reserves and surpius

Particulars S?cuntles General reserve  Retained Earnings Total
premium reserve
Balance as at 1 April 2017 - - (39,372,578) (39,372,578)
Profit/(loss) for the year . - (592,362) (592,362)
QOther Comprehensive income - - - -
Total comprehensive income for the year - - {39,964,840) {39,964,940)
Dividends {including tax cn dividend) - - - -
Others - - - -
Balance as at March 31, 2018 - - {39,964,940) (39,964,940)
Prefit/(loss) for the year - - {560,901) {560,801}
Other Comprehensive income - - -
Total comprehensive income for the year - - {40,525,841) (40,525,841)
Dividends (including tax on dividend) - - - -
Others - - - -
Balance as at March 31, 2019 - - {40,525,841) (40,5256,841)
Summary of significant accounting policies 2.2

The accompanying notes referred to above form an integral part of the financial statements
As per repont of even date

for VDSR & CoLLP, or and on behalf of the Board of Directors
Charlered Accountants

Firm Registrafion Number: 0016265/5200085

o N\

Venhalesh Kamalh 8V
Partner
Membership No: 202626

DIN 07128042

BANGALORE
Place: Bengailuru CHENNAL Flace: Bengaluru

[ate: 14.05.2019 Date: 14.05.2019




Melmont Construction Private Limited

Notes to Ind AS Financial Staterments for the year ended March 31, 2019
(AY amounts in Rs, unless otherwise stated)

1. Corporate information

Melmont Construction Private Limited (the 'Company’) was incorporated on October 04, 2004 under the provisions

of the Companies Act applicabte in India. The registered office is located at 130/1,Ulsoor road , Bangiore, Karnataka
560042, India. The Company is engaged in the business of real estate development and other related activities.

The Ind AS financial statements were authorized for issue in accordance with a resolution of the directors on May
14, 2019.

2. Significant accounting policies

2.1 Basis of preparation

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has adopted Indian
Accounting Standards (Ind AS) specified under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended and presentation reguirements of Division Il of Schedule i to the Companies

Act, 2013 (Ind AS compliant Schedule 11f). The financial statements of the Company are prepared and presented in
accordance with Ind AS.

The financial statements have been prepared on the historical cost basis, except for certain financial instruments

i which are measured at fair values at the end of each reporting period, as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.
2.2 Summary of significant accounting potlicies

{a) Use of estimates

The preparation of financial statements in conformity with Ind AS requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the
disclosure of contingent liabilities, at the end of the reporting pericd. Although these estimates are based on the
Mmanagement’s best knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in the auteomes requiring a material adjustment to the carrying amounts of assets or liabilities. The effect
of changec in an accounting estimate is recognized prospectively.

(b) Current versus non-current classification

The Company presents assets and liabilities in the baiance sheet based on current/ non-current classification.

An asset is treated as current when it is:

~, - Expected to be realized or intended to be sold or consumed in normal operating cycle
7 - Held primarity for the purpose of trading

- Expected to be realized within twelve months after the reporting period, or

- Cash or cash eguivalent unless restricted from being exchanged or used to seitle a liability for at least twelve
months after the reporting period

Al other assets are classified as non-current,

A liability is current when:

- It is expected to be settled in normal operating cycle

- it is held primarily for the purpose of trading

- it is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
pericd

All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and
cash equivalents. The Company has evaluated and considered its operating cycle as four years for the purpose of
current and non-current classification of assets and liabilities.




Melmont Construction Private Limited
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(c) Borrowing costs
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes
a substantial period of time to get ready for its intended use or sale are capitalizedfinventorised as part of the cost of
the respective asset. All other borrowing costs are charged to statement of profit and ioss.

(d) Inventories

Direct expenditure relating to real estate activity is inventorised. Other expenditure (including borrowing costs) during
construction period is inventorised to the extent the expenditure is directly attributable cost of bringing the asset to
its working condition for its intended use. Other expenditure (including borrowing costs) incurred during the
construction period which is not directly attributable for bringing the asset to its working condition for its intended use
is charged to the statement of profit and loss. Direct and other expenditure is determined based on specific
identification to the real estate activity.

i, i. Work-in-progress: Represents cost incurred in respect of unsold area {including iand) of the real estate
development projects or cost incurred on projects where the revenue is yet to be recognized. Work-in-
progress is valued at lower of cost and net realizable vaiue,

ii. Finished goods - Stock of Flats: Valued at lower of cost and net realizable value.

iii. Raw materials, components and stores: Valued at lower of cost and net realizable value. Cost is
determined based on FIFO basis.

iV, Land stock: Valued at lower of cost and net realizable value.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

{e) Land

Advances paid by the Company to the seller/ intermediary toward outright purchase of land Is recognized as fand
advance under other assets during the course of obtaining clear and marketable title, free from afl encumbrances
and transfer of legal title to the Company, whereupon it is transferred to land stock under inventories/ capital work in
progress. :

£ Revenue recognition

a. Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred to
the customer at an amount that reflects the consideration to which the Company expects to be entitled in
exchange for those goods or services. Revenue is measured based on the transaction price, which is the
consideration, adjusted for discounts and other credits, if any, as specified in the contract with the customer.
The Company presents revenue from contracts with customers net of indirect taxes in its statement of profit and
loss.

The Company considers whether there are other promises in the confract that are separate performance
obligations to which a portion of the transaction price needs o be allocated. in determining the transaction price,
the Company considers the effects of variabie consideration, the existence of significant financing components,
noncash consideration, and consideration payable to the customer, if any.




Melmont Construction Private Limited
Notes to Ind AS Financial Statements for the year ended March 31, 2019
(All amounts in Rs, unless otherwise stated)

Revenue from real estate development is recognised at the point in time, when the control of the asset is
transferred to the customer.

Revenue consists of sale of undivided share of land and constructed area o the customer, which have been
identified by the Company as a single performance obligation, as they are highly interrelated/ interdependent.

The performance obligation in refation to real estate development is satisfied upon completion of project work
and transfer of control of the asset to the customer.

For contracts invoiving sale of real estate unit, the Company receives the consideration in accordance with the
terms of the contract in proportion of the percentage of completion of such real estate project and represents
paymenis made by customers to secure performance obligation of the Company under the contract enforceable
by customers. Such consideration is received and utitised for specific real estate projects in accordance with the
requirements of the Real Estate (Reguiation and Development) Act, 2016. Consequently, the Company has
concluded that such contracts with customers do not involve any financing element since the same arises for
reasons explained above, which is other than for provision of finance to/from the customer.

b. Interest income

Interest income, including income arising from other financial instruments measured at amortized cost, is
recognized using the effective interest rate method.

¢. Dividend income

Dividend income is recognized when the Company's right to receive dividend is established, which is generally when
shareholders approve the dividend.
{9) Income taxes

Income tax expense comprises current tax expense and the net change In the deferred tax asset or liability during
the year,

Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are
recognized in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognized in other comprehensive income or directly in equity, respectively,

i. Current income tax

) Current income tax for the current and prior periods are measured at the amount expected to be recovered from or

paid to the taxation authorities based on the taxable income for that period. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted by the balance sheet date.

ii. Deferred income tax

Deferred income tax is recognized using the balance sheet approach, deferred tax is recognized on temporary
differences at the balance sheet date between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes, except when the deferred income tax arises from the initial recognition of goodwill or an
asset or liability in a transaction that is not a business combination and affects neither accounting nor taxable profit
or loss at the time of the transaction.

Deferred income tax assets are recognized for all deductible temporary differences, carry forward of unused tax
credits and unused tax losses, to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized.
The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred income tax
asset to be utilized. o
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Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the period when
the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the balance sheet date.

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax
assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied
by the same tax authority.

{h) Provisicns and contingent {iabiities

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past event,
it is probable that an outflow of resources embodying economic benefits will be required to settie the obligation and
a reliable estimate can be made of the amount of the obligation. If the effect of the time value of money is material,
provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision duc to the passage of time is recognized as a finance cost.

A contingent liability is a possible obligation that arises from past events and whose existence will be confirmed only

1 by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
- Company or a present obligation that is not recognized because it is not probable that an outflow of resources wilt

be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability
that cannot be recognized because it cannot be measured reliably. The Company does not recognize a contingent
liability but discloses it in the financial statements, unless the possibility of an outfiow of resources embodying
economic benefits is remote.

(i) Financial Instruments

Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of
the instrument. Financial assets and Habilities are initially measured at fair value at initial recognition. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and financiai liabilities are added to
or deducted from the fair value measured on initial recognition of financial asset or financial liability.

i.  Financial assets at fair value through other comprehensive income
Financial assets are measured at fair value through other comprehensive income if these financial assets are
heid within a business whose objective is achieved by both collecting contractual cash flows and selling financial
assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at
fair value through other comprehensive income on initial recognition. The transaction costs directly attributable
to the acquisition of financial assets and liabilities at fair value through profit or loss are immediately recognized
in statement of profit and loss.

iii.  Debt instruments at amortized cost
A’debt instrument’ is measured at the amortized cost if both the following conditions are met;
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount cutstanding.
After initial measurement, such financial assets are subsequently measured at amortized cost using the effective
interest rate (EIR) method. Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance
income in the profit or loss. The losses arising from impairment are recognized in the profit or loss. This category
generally applies to frade and other receivables. , .
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.

vi.

vil.

il

1)

Equity investment in subsidiaries, joint ventures and associates
Investment in subsidiaries, joint ventures and assaciate are carried at cost. Impairment recognized, if any, is
reduced from the carrying value.

De-recognition of financial asset
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial
asset expire or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 108,

Financial liabilities

Financial labilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings, or as payables, as appropriate. The Company's financial liabilities include trade and other
payables, loans and borrowings including bank overdrafts. The subsequent measurement of financial liabilities
depends on their classification, which is described below.

Financial ligbilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabifities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified
as held for trading if they are incurred for the purpose of repurchasing in the near term.

Financial liabilities at amortized cost

Financial liabilitics arc subscquently carried at emortized cost using the effective interest (‘EIR') method. Gains
and losses are recognized in profit or loss when the fiabilities are derecognized as well as through the EIR
amortization process. Amortized cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the
statement of profit and loss.

Interest-bearing loans and borrowings are subsequently measured at amortized cost using EIR method. For
trade and other payables maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments.

De-recognition of financial liability

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognized in the statement of profit or loss,

Fair value of financiat instruments
In determining the fair value of its financial instruments, the Company uses following hierarchy and assumptions
that are based on market conditions and risks existing at each reporting date.

Fair vatue hierarchy:
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized
within the fair value hierarchy, described as follows, based on the lowest leve! input that is significant to the fair
value measurement as a whole:

» |evel 1 -— Quoted {unadjusted} market prices in active markets for identical assets or liabilities

P |evel 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable

» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservabie

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization
{based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each
reporting period.

Earnings Per Share
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Basic earnings per share are calculaied by dividing the net profit or loss for the period attributable to equity
~ shareholders by the weighted average number of equity shares outstanding during the period. Partly paid equity
shares are treated as a fraction of an equity share to the extent that they are entitied to participate in dividends
relative to a fully paid equity share during the reporting period. The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue that have changed the number of equity
shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of all dilutive polential equity shares.

(k) Cash and cash equivalents

The Company considers all highly liguid financial instruments, which are readily convertible into known amounts of
cash that are subject to an insignificant risk of change in value and having original maturities of three months or iess
from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks which
are unresiricted for withdrawal and usage.
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3 Other financial assets March 31, 2019  March 31, 2018
Non current
Non-current bank balances 75,000 75,000
75,000 75,000
4 Inventory
Land stock* 1,244 757,436 1,236,674,447

1,244,757,436 1,236,574,447

*provided as securily aganist the loan borrowed by holding company.

5 Cash and cash equivalents

Cash on hand 100 100
Balances with banks

In current accounts 624,092 696,648

624,192 696,748

6 Other assets March 31, 2019  March 31, 2018

Current

Prepaid expenses 1,666,849 -

Advances to suppliers 328,164 328,164

Duties and taxes recoverable 3,763,908 3,617,682

5,658,918 3,945,846
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March 31, 2019 March 34, 2018
7 Equity share capital

Authorized shares

50,000{31 March 2018-50,000)equity shares of Rs, 10 each 500,000 500,000
Issued, subscribed and fully paid-up shares

10,000(31 March 2018-10,000)equity shares of Rs. 10 each 100,000 100,000
a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Equity shares

March 31, 2019 March 31, 2018
Number Rs. Number Rs.
Balance at the beginning of the year 10,000 100,000 10,000 100,000
Issued during the year - - - -
Qutstanding at the end of the year 10,000 100,000 10,000 100,000

b. Termsirights attached to equity shares
The Company has only one class of equity shares having a par vaiue of Rs. 10 per share. Each hotder of equity shares is entitled
to one vote per share. The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of
Directors is subject to the approvai of the sharehelders in the ensuing Annual General Meeting, except interim dividend.

In the event of liquidation of the Company, the holders of equily shares will be entltled to recelve remaining assels of the
Company, after distribution of all preferentiat amounts, if any, The dislribution will be in proportion to the number of equity shares
held by the shareholders.

¢. Detalls of sharoholdors holding more than 5% shares in the company

March 31, 2019 March 31, 2018
No.incrore % holding in No. in crore % holding in the
the class class

Equity shares of Rs. 10 each fully paid-up
Puravankara Limited 10,000.00 100.00% 10,000.00 100.060%

As per records of the Company, including its register of shareholders/members and other deciarations received from
shareholders regarding beneficial interest, the above shareholding represents both iegal and beneficial ownership of shares.
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8 Other equity
Reserves and surplus

Retained earnings
Balance at the beginning of the year
Total comprehensive income for the year

March 31, 2019 March 31, 2018

Balance at the end of the year

Total other equity

(39,964,940} (39,372,578)

(560,901} (592,362)
(40,525,841 (39,964,940)
(40,525,841) (39,964,940)

9 Borrowings
Current borrowings
Unsecured
Term loans
From others
Loans repayable on demand
Loans from related parties

March 31, 2019 March 31, 2018

95,000,000 -

1,183,761,899 1,278,362,577

1,288,761,899 1,278,362,577
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10 Trade payables

Trade payable

- Total outstanding dues of micro enterprises and small enterprises
- Total outstanding dues of creditors other than micro and small enferprises

Disciosures of dues to Micro, Small and Medium enterprises

The information as required under the Micre, Small and Medium Enterprises Development
Act, 2006 has been determined to the extert such parties have been identified on the basis of
information available with the Company. The Company has not received any claim for interest
from any supplier under the said Act.

i. The principal amount remaining unpaig
ii. Interest due thereon remaining unpaid
iii The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and

Medium Enterprises Developrment Act, 2006, along with the amount of the payment made to
the supplier beyond the appointed day during each accounting year.

™ The amount of interest due and payabie for the period of delay in making payment {which have
been paid buf beyond the appointed day during the year).

v. The amount of interest accrued during the year and remaining unpaid.

vi The amount of further interest remaining due and payable for earlier years

11 Other current liabilities
Statutory dues payable

March 31, 2019

March 31, 2018

2,776,989 2,791,456
2,776,988 2,791,466
NIL NI
NIL NIL
NIL NIL
NIL NIL
NIL NIL
NIL NIL

March 31, 2019

2,500

March 31, 2018

2,848

2,500

2,948
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March 31, 2019 March 31, 2018
12 Cost of raw materials, components and stores consumed

inventory at the beginning of the year
Add : Purchases during the year 308,550 113,150
308,550 113,150

Less . Inventory at the end of the year
Cost of raw materials, components and stores consumed 306,550 113,150

March 31, 2019 March 31, 2018
13 (increase)! decrease in inventory of stock of fiats, land stock

Inventory at the beginning of the year

16 Other expenses

Land stock 1,236,574,447 1,236,461,297
Inventory at the end of the year

Land stock 1,244,757,436 1,236,574,447

{8,182,989) (113,150)
14 Finance costs

Bank charges 1,254 897

Others 7,878,439 -
7,877,693 897

March 31, 2019

March 31, 2018

Legal and professional * 32,100 39,225
Rates and taxes 4,383 8,324
Security 498,703 543,916
Printing and stationery 3,180 -
Miscellanecus expenses 21,271 -
559,647 591,465
* Payment to auditor [inciuded in legal and professional
charges]
As auditor:
Audit fee 25,000 25,000
25,000 25,000
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46 Fair value measurements

The fair value of the financial assets and liabilities is determined as the amount at which the Instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liguidation sale.

The Company does net have financial assets and liabilities measured at fair vaiue.

The management assessed that the carrying vaiues of cash and cash equivalents, trade receivables, loans, trade payables, borrowings and other
financial agsets and liabilities (as listed below) approximate their fair values largely either due to their short-term maturities or because they are
assets/ liabilities carried at amorised cost and their amorised cost approximates their fair values.

Break up of financial assets carried at amortized cost Notes March 31, 2019 March 31, 2018
Cther financial assets 3 75,000 -
Cash and cash equivalents 5 624,192 556,748
699,192 696,748
Break up of financial fiabilities carried at amortized cost Nofes March 31, 2019 March 31, 2018
Borrowings 9 1,288,761,89¢ 1,278,362,577
Trade payable 10 2,776,988 2,791,456

1,791,538,888 1,281,154,033

17 Financial risk management
The Company's principal financial liabilities, comprise borrowings, trade payables and other payables. The main purpose of these financial
lizbilities is to finance the Company's operations. The Company's principal financial assets include loans, trade receivables, cash and bank
balances and cther receivables that derive directly from its operations.
) The Company's activities expose it fo market risk, liquidity risic and credit risk.

} The Company's management oversees the management of these risks and ensures that the Company's financial risk activities are governed by

appropriate policies and procedures and that financial risks are identified, measured and manraged in accordance with the Company's poticies and
risk objectives.

a. Credit risk
Credit rigk is the risk of loss that may arise on outstanding financial instruments if a counterparty defaulf on its obligations. Credit risk arises from
cash and cash equivalents, trade receivables and deposits with banks and financial institutions.

Credit risk management
Other financial assets like bank deposits and other receivables are mostly with banks and hence, the Company does not expect any credit risk
with respect to these financial assets.

b. Liguidity risk
Prudent fiquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an
adequate amount of commitied credit faciiites to meet obligations when due and also generating cash flow from operations.
Management monilors the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows and maintaining debt
financing plans,

The break-up of cash and cash equivalents and other bank baiances is as below:
March 31, 2019 March 31, 2018
Cash and cash equivalents 624,192 696,748

Bank balances other than cash and cash equivalents 75,000 75,000
699,192 771,748
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18 Maturities of financial liabilities
The tables betow analyze the Company's financial fiabilities into relevant maturity groupings based on their contractual maturities for alf financial

lizbitities. The amounts disclosed in the lable are the contractual undiscounted cash flows.

March 31, 2019 Less than 1 tyearsto 5 5 years and Total
On demand year years above
Financial Habilities - current
Borrowings 1,288,761,898 - - - 1,288,761,809
- 2,776,989 - - 2,776,989

Trade payables

TOTAL 1,291,538,888

March 31, 2018 Less than 1 tyearsto 5 5 years and Total

On demand year years ahove
Financlal liabilities - current
Borrowings 1,278,362 577 - - - 1,278,382 577
Trade payabies - 2,791,458 - - 2,791,458
TOTAL 1,281,154,033

Market risk
Market risk is the risk that the fair value of future cash fiows of a financial instrument wili fluctuate because of changes in marketf prices. Market

risk comprises two types of risk: interest rate risk and other price risk, such as equity price risk and commeodity! real-estate risk,

The below assumption has been made in calculating the sensitivity analysis:

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial
assets and financial liabllities held at March 31, 2019 and March 31, 2018.

Interest rate risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in Interest rate, The entity's
exposure to the risk of changes in interest rates relates primarily to the entily's operaling activities (when receivables or payabies are subject to
different interest rates) and the entity's net receivables or payables.

The Company is affected by the price volatility of certain commodities/ real estate. Its operating activities require the ongeing development of real
estate. The Company's management has developed and enacted a risk management strategy regarding commodity/ real estate price risk and ils
mitigation. The Company is subject to the price risk variables, which are expected {0 vary in line with the prevailing market conditions.

i
F

Interest rate sensitivity
Profit or loss is sensitive to higher/lower interest expense from borrawings as a fesult of changes in interest rates. The following table
: March 31, 2019 March 31, 2018

Particulars
Interest rates — increase by 50 basis peoints (50 bps) - NA
Interest rates — decrease by 50 basis points {50 bps) . NA

F.R. No. b8
§200085

BANGALORE
CHENNAI




Melmont Construction Private Limited
Notes to Ind AS Financial Statements for the year ended March 31, 2019

(All amounts in Rupees)
19 Related party transactions

i Names of related parties and nature of relationship with the Company
(i) Holding Company
Puravankara Limited
{if) Fellow Subsidiary
Purva Realties Private Limited
Purva Star Properties Private Limited
Provident Housing Limited
{ili) Key management personnel
Mrs. Amanda Joy Puravankasa
Mrs. Jasbir Ashish Puravankara

{iv) Balances with retated parties at the year end are as follows:

Nature of transaction Holding Company Other related parties
31 Mar 2019 31 Mar 2018 31 Mar 2019 31 Mar 2018
L.oans taken from
Puravankara Limited 1,193,761,899 1,278,362 ,568 - -
{v) The transactions with related parties for the year are as follows
Nature of transaction Holding Com;ﬁéﬂy Other related parties
, 31 Mar 2019 31 Mar 2018 31 Mar 2019 31 Mar 2018
Loans taken from
Puravankara Limited 10,329,331 10,683,459
Purva Star Properties Private Limited 3,879 -
) Loans repaid to
Ty Puravankara Limited 85,000,000 71,827,276
i Purva Star Properties Private Limited 3,879 1,063,795
Provident Heusing Limited . 2,500,000
Leans repaid by
Purva Realties Private Limited - 71,827,275
20 Supplementary statutory information March 31, 2018 March 31, 2018
i. Earnings in foreign currency (on receipt basis) Nil Nil
ii. Expenditure in foreign currency (on accrual basis) Nii Nil
iii. Value of imports at CIF basis Nit Nil
iv. Confingent liabilities Nil Nif
v. Capital commitment Nil Nif
vi. Donaticn i political party Nl Nit

In the epinion of the Board and to the bast of its knowledge and belief, the value on realization of current assets, loans and advances will, in the
ordinary course of business, not be less than the amounts at which they are stated in the Balance Sheet,

2

-

Previous year figures have been regrouped wherever necessary to conform with current year's classification.
Summary of significant accounting policies

The accompanying notes referred 1o above form an integral part of the financial statements
As per report of even date
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