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Independent Auditors’ Report
To the Members of Grand Hills Developments Private Limited
Report on the Financial Statements

We have audired the accompanying financial statements of Grand Hills Developments Private Limited (“the
Company’’}, which comprses the balance sheet as at 31 March 2016, the statement of profit and loss, the
cash How statement for the year then ended, and a summary of the significant accounting policies and other
explanatory informanon,

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial positnon, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for prevenung and detectung frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effecuvely for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility
O responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting standards and the auditing standards
and marters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143 (10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit 1o
obtain reasonable assurance about whether the financial statements are free from matenal misstatement.

An audit involves performuing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the nsks of material misstatement of the financial statements, whether due to fraud or error. In making
those rsk assessments, the auditor considers internal financial control relevant to the Company’s preparation
of the financial statements that give a true and fair view in order to design audit procedures that are

appropriate in the circumstances. An audit also includes evaluating the appropriateness of % 8c g
2, .
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policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtaned 15 sufficient and appropmate to provide a basis for our
audit opinion on the financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2016 and its loss and its cash flows for the vear ended on that date.

Report on Other Legal and Regulatory Requirements

1. As requred by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure —
A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3} of the Act, we report that:

a)

we have sought and obtained all the informanon and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

in our opiion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

the balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this
Report are in agreement with the books of account.

in our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Compantes (Accounts) Rules, 2014,

on the basis of the wntten representations received from the directors as on 31 March 2016 taken on
record by the Board of Directors, none of the directors are disqualified as on 31 March 2016 from
being appointed as a director in terms of Section 164 (2) of the Act.

with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operatng effectiveness of such controls, refer to our separate Report in
“Annexure B,

with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:




i. the Company does not have any pending litigations which would impact its financial position.

ii. the Company did not have any long-term contracts including derivate contracts for which there
were any material foreseeable loss,

iii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

for VDS R & Co., B
Chartered Accountants RE&C
FRN — 0016265

'

Place: Bangalore
Date: 26.05.2016



Annexure — A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the financial
statements for the year ended 31 March 2016, we report that:

1.

Company is not owned any fixed assets as on the reporting date. Accordingly, paragraph 3(i) of the Order
not applicable

Company is does not have any inventories as on the reporting date. Accordingly, paragraph 3(ii) of the
Order not applicable

According to information and explanations given to us, the Company has not granted any loan to

companies or other parties covered in the register maintained under section 189 of the Companies Act,
2013 (“the Act™)

According to information and explanations given to us, the Company has not granted any loans, made
any investments, extended any guarantees and provided any security tw or on behalf of the parues
referred in section 185 and 186 of the Companies Act, 2013,

The Company has not accepted any deposits from the public.

The Central Government has not prescribed the maintenance of cost records under Section 148 (1) of
the Act for any of the services rendered by the Company.

a.  According to information and explanations given to us and on the basis of our examinations of the
records of the Company, amounts deducted /accrued in the books of account in respect of
undisputed statutory dues including, income-tax, sales tax, value added tax, duty of customs, service
tax, cess, and other material starutory dues have been generally regularly deposited durng the year by
the Company with the appropriate authorties. As explained to us, the Company did not have any
dues on account of employees’ state insurance, duty of excise and provident fund.

According to the information and explanations given to us, no disputed amounts payable in respect
of provident fund, income-tax, sales tax, value added rax, duty of customs, service tax, cess, and
other material statutory dues were in arrears as at 31 March 2016 for a period of more than six
months from the date they became payable.

b. According to the information and explanations given to us and based on the examination of the
records of the Company, there are no dues in respect of income tax or sales tax or service tax or duty
of customs or duty of excise or value added tax, which have not been deposited with the appropnate
authorities on account of any dispurte.

The Company does not have any loans or borrowings from financial institution, bank, government or
debenture holders during the year. Accordingly, paragraph 3(viii) of the Order not applicable.

The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments) and term loans during the vear. Accordingly, paragraph 3 (ix) of the Order is not
applicable.




10. According to the information and explanations given to us, no material fraud by the Company or on the

1l
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forVDSR & Co.,
Chartered Accountants
FRN — 0016265

T

Venkatesh Kamath SV

Company by its officer or employees has been noticed or reported during the course of our audit.

According to the information and explanations give to us and based on our examination of the records of
the Company, the Company has not paid/provided any remuneration during the reporting period.
Accordingly paragraph 3(xi} of the Order not applicable.

In our opinion and according to the information and explanations given to us, the Company 15 not a
Nidhi company. Accordingly, paragraph 3(xui) of the Order is not applicable.

According to the information and explanations given to us and on our examinaton of the records of the
Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act
where ever applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accountng standards.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year.

According to the informaton and explanatons given to us and based on our examination of the records
of the Company, the Company has not entered into any non-cash transactions with directors or persons
connected to him. Accordingly, paragraph 3(xv) of the Order 15 not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934,

Partner M MNo = 202626

Place: Bangalore
Drate: 26.05.2016



Annexure — B - to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of Grand Hills Developments Private
Limited (“the Company™) as of 31 March 2016 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporung issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementaton and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial informanon, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reportng (the “Guidance Note™) and the Standards on Auditing,
issued by ICAI and deemed to be prescobed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both issued by the Insutute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtan reasonable assurance about whether adequate internal financial controls over
financial reporting was established and muaintained and if such controls operated effectively in all marerial
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reportung and their operatng effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the sk that a matenal weakness exists, and testing and evalvating the
design and operating effectiveness of internal control based on the assessed misk. The procedures selected
depend on the auditor’s judgement, including the assessment of the nsks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropdate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the Company; (2) provide reasonable assurance that transactions are recorded as necessary to permut




preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorisations of
management and directors of the Company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statemnents.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to efror or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequare internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as ar
31 March 2016, based on the intemal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

for VDS R & Co.,
Chartered Accountants
Firm Registration No — Dﬂlﬁ & Cq

Venkatesh Kamath SV
Partner M No — 202626

Place: Bangalore
Doare: 26.05.2016
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Independent Auditors’ Report
To the Board of Directors of Grand Hills Developments Private Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Grand Hills Developments Private Limited (“the
Company”), which comprises the balance sheet as at 31 March 2016, the statement of profit and loss, the
cash flow statement for the quarter then ended, and a summary of the significant accounung policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated 1n Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accountng Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregulanties; selection and
application of appropnate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accountng records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
marterial musstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting standards and the audinng standards
and matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143 (10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obrain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the Company’s preparation
of the financial statements that give a true and fair view in order to design audit procedures the
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the 6%
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policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2016 and its loss and its cash flows for the quarter ended on that date.

forVDSR & Co.,
Chartered Accountants
FRN — (16265

Lt

Venkatesh Kamath SV
Partner M No - 202626

Place: Bangalore
Date: 26.05.2016



Grand Hills Developments Private Limited

Balance Sheet as at 31 March 2016

Note 31 Mar 2016
(&1l amounts in %, unless otherwise stated)

31 Mar 2015

Efultyand Liabiltles 5 st

Shareholders’ Funds

Share capital 2 1,00,000 1,00,000
Reserves and surplus 3 {1,52,838) (1,26,067)
(52,838) {26,067)
Non-Current Liabilities
Current Liabilities
Short-term borrowings 4 1,17.444 67 444
Trade payables 5
- Total outstanding dues of micro enterprises and small enterprises
- Total outstanding dues of creditors other than micro
enterprises and small enterprises 21,642 30,578
Other current liahilities 5 300 -
1,39,386 98,022
Total 86,548 71,955
Current Assets
Cash and cash equivalents 7 85,148 71,955
Short-term loans and advances 6 1,400 -
86,548 71,955
Total 86,548 71,955
Significant accounting policies and other explanatory information 1

The notes referred to above form an integral part of the financial statements

This is the Balance Sheet referred to in our
report of even date

ForVDSR&Co
Chartered Accountants
FRN No.: 0016263

For and on behalf of the Board of Dimﬂ%

!
R

Venkatesh Kamath SV

Partner Director Director
M Mo: 202626 DIN 05139136 DIN 06978443
Bengalore Bengalore

26 May 2016 26 May 2016

Moorthi Hari Ramakrishnan




‘Grand Hills Developments Private Limited
Statement of Profit and Loss for the quarter ended 31 March 2016

{All amounts in ¥, unless otherwise stated)

Revenue from operations
Other income
Total

Other expenses
Total

MNet profit for the period

Earnings per share { Nominal value T 10 per share)

Basic ()
Diluted (%)

Significant accounting policies and other explanatory information

The notes referred o above form an integral part of the financial statements

This is the Statement of Profit and Loss

referred to in our report of even date

ForVDSR&Co
Chartered Accountants

FRN No.: 0016263

=Sl

Venkatesh Kamath S
Partner

M Mo: 202626

Bengalore
26 May 2018

Note

31 Mar 2016 31 Mar 2015
18,371 10,112
18,371 10,112
518,3?1! !1&,1321

(1.84) (1.01)
(1.84) (1.01)

For and on behalf of the Board of Directors

b

Vishnu H Moaorthi
Director
DIN 05139136

Bengalore
26 May 2018

Hari Ramakrishnan
Director
DIN DE9T8443



Grand Hills Developments Private Limited
Statement of Profit and Loss for the year ended 31 March 2016

{All amounts in ¥, unless otherwise stated)

Revenue from opearations
Other income
Total

Other expenses
Total

Net profit for the year

Earnings per share { Nominal value ¥ 10 per share)

Basic ()
Diluted (%)

Significant accounting policies and other explanatory information

The notes referred to above form an integral part of the financial statements

This is the Statement of Profit and Loss
referred to in our report of even date

ForVDSRA&Co
Chartered Accountants

FRN MNo.: 0016268

Venkatesh Kamath SV
Partner
M MNo: 202626

Bengalore
26 May 2016

31 Mar 2016 31 Mar 2015

26,771 23,040
26,771 23,040
(26,771 ! 523!040!
(2.68) (2.30)
(2.68) (2.30)

For and on behalf of the Board of Directors

ch. g
Vishnu H Moorthi

Director
DIN 05139136

Bengalore
26 May 2016

Hari
Director
DIN 06978443
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' Notes to the Financial Statements
1 Significant accounting policies

a.

Basis of preparation

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in
India (Indian GAAP) to comply with the Accounting Standards notified under Section 133 of the Companies Act, 2013 read with Rule T
of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2012, The financial statements have
been prepared on accrual basis under the historical cost convention method. The financial statements are presented in Indian rupeas.

Use of estimates

The preparation of financial statements is in confarmity with generally accepted accounting principles which require the management
of the Company to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilities at the date of the financial statements and the results of operations during the reporting periods, Although these
estimates are based upon the management's best knowledge of current events and actions, actual results could differ from those
estimates. Significant estimates used by management in the preparation of these financial statements include the percentage
complation for projects in progress, estimates of the economic useful lives of the fixed assets, provisions for bad and doubtful debts
and accruals for employee benefits.

Properties under development

Properties under development represents construction work in progress which are stated at the jower of cost and net realizable value.
This comprises of cost of land, construction related overhead expenditure, borrowing costs and other net costs incurred during the
period of development,

Properties held for sale

Completed properties held for sale are stated at the lower of cost and net realizable value. Cost includes cost of land, construction
related overhead expenditure, borrowing costs and other costs incurred during the period of development,
Properties held for development

Properties held for development represents land acquired for future development and construction, and is stated at cost including the
cost of land, the related costs of acquisition, borrowing cost, where applicable and other costs incurred to gel the properties ready for
their intended use.

Fixed assets

Fived assels are stated at cost less accumulated depreciation/amortization and impairment losses, Cost comprises the purchase price
and any cost attributable ta bringing the asset to its working condition for its intended use. Fixed assels purchased in foreign currency
are recorded at the actual rupee cost incurred

Expenditure directly relating to expansion is capitalized only if it increases the life or functionality of an asset beyond its original
standard of performance.

Depreciation/amortization

Depreciation/amortization on fixed assets is provided on the straight-line method, based on the useful life of asset specified in
Schedule Il to the Companies Act. 2013. The Management estimates the useful lives of the assets as per the indicative useful life
prescribed in Schedule Il 1o the Companies Act, 2013, except shuttering materials whose life is estimated as 7 years. Assets
individually costing less than T 5,000 are fully depreciated in the pericd of purchase.

Borrowing cost

Borrowing costs that are attributable to the acquisition and/or construction of qualifying assels are capitalized as part of the cost of
such aseate in accordance with Accounting Standard 16 — “Borrowing Costs”. A qualifying asset is one that necessarily takes a
substantial period of time to get ready for its intended use. All other borrowing costs are charged to the Statement of Profit and Loss
as incurred.

Impairment of assets

The Company assesses at each Balance Sheet date whether there is any indication that an assel may be impaired. If any such
indication exists, the Company estimates the recoverable amount of the asset If such recoverable amount of the asset or the
recoverable amount of the cash-generating unit to which the asset belongs is less than its carrying amount, the carrying amount is
reducad to its recoverable amount, The reduction is treated as an impairment loss and is recognized in the Statement of Profit and
Loss. If at the Balance Sheet date there is an indication that a previously assessed impairment loss no longer exists, the recoverable
amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum of depreciated historical cost.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, demand deposits with banks, other short term highly liquid investments with original
maturity of three months or less.
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Inventory

Inventory includes raw materials used for the construction activity of the Company, Raw materials are valued at the lower of cost and
net realizable value with the cost being determined on a ‘First In First Out’ basis,

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and cosis
required to make the sale.

Tax expense

Tax expense comprises both current and deferred taxes. The cument charge for income taxes is calculated in accordance with the
relevant tax regulations. Deferred income taxes reflect the impact of current year timing differences betweean taxable income and
accounting income for the year and reversal of timing differences of earlier years. Deferred tax is measured based on the lax rates
and the tax laws enacted or substantively enacted as at the Balance Sheat date,

Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized. Deferred tax assets are recognized on carry forward of unabsorbed
depreciation and tax losses only if there is virtual certainty that such deferred tax assets can be realized against future taxable profits.
Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the extent that it has become reasonably
cartain that future taxable income will be available against which such deferred tax assels can be realized.

Earnings per share

Basic eamnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all potential equity shares.

Provislions and contingent liabilities

The Company creates a provision when there is a present obligation as a result of a past event that probably requires an outflow of
resgurces and a reliable estimate can be made of the amount of the obligation, A disclosure for a contingent liability is made when
there is a possible obligation or a present obligation that may, but probably will not, require an outflow of resources, Where there is a

possible obligation or a present cbligation in respect of which the likelihood of outflow of resources is remole, no provision or
disclosure is made.

{This space is intentionally left blank)




‘Grand Hills Developments Private Limited e
31Mar2016 31 Mar 2015

2 Share capital
Authorized shares
100,000 (31 March 2015- 100,000) equity shares of T 10 each 10,00,000 10,00,000
Issued, subscribed and fully paid up shares
10,000 (31 March 2015- 10,000} equity shares of T 10 each 1,00,000 1,00,000

1 "I:IDEI.'IW 1![!0:000

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity shares
31 Mar 2016 31 Mar 2015
Number L3 Number L4
Balance at the beginning of the period/year 10.000 1,00,000 10,000 1,000,000
Issued during the periodiyear & - - -
Outstanding at the end of the period/year 10,000 1,00000 10,000 ___ 1,00,000

b. Terms/rights attached to equity shares
The Company has only one class of equity shares having a par value of T 10 per share. Each holder of equity shares is entitled
to one vote per share. The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of
Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the
Company, after distribution of all preferential amounts, if any, The distribution will be in proportion to the number of equity shares
held by the shareholders,
c. Details of shares held by the holding Company as at reporting date
31 Mar 2016 31 Mar 2015

Mo, of shares 10,000 10,000
Par value of share 10 10
Amountin T 1,00,000 1,00,000
d. Details of shareholders holding more than 5% shares in the company
31 Mar 2016 31 Mar 2015
Number % holding in Number % holding in
the class the class

Equity shares of T 10 each fully paid up
Puravankara Projects Limited 10,000 100.00% 10,000 100.00%

fs per records of the Company, including its register of shareholdersimembers and other declarations received from
sharehalders regarding beneficial interest. the above shareholding represents both legal and beneficial ownership of shares.

@. Aggregate number of bonus shares issued and shares issued for consideration other than cash during the
period of five years immediately preceding the reporting date :

The Company has not issued any bonus shares nor there has been any buy back of shares during five years immediataly
preceding 31 March 2016,

f. Shares reserved for issue under options

As on reporting date, Shares reserved for issue under options and contracts/ commitments for the sale of shares/ disinvesiment,
including terms and amount: Nil

{Company has not reserved any shares for issue under options or otherwise and confracts/ commitrments for sale / disinvestmeant
as on reporting date).

g Shares information related to immediately preceding five years from reporting date:
- Share allotted as fully paid up pursuant to contract(s) without payment being received in cash- Nil{31 March 2015- Nil)
- Share allotted as fully paid up bonus shares -Nil{31 March 2015- Nil)

h Shares bought back - Aggregate number and amount- Nil (31 March 2015- Nil)
i Calls unpaid by directors and officers as at reporting date Nil (31 March 2015- Nil)
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Quarter Year Year
ended ended ended
31 Mar 2016 31 Mar 2015
3 Reserves and surplus
Surplus in the Statement of Profit and Loss

Balance at the beginning of the penodiyear (1,34, 467) (1,26,067) {1,03,027)
Add: Net profitiiloss) for the periodiyear {18,371) (26,771) (23,040}
Balance at the end of the period/year (1,52,838) (1,52,838) (1,26,067)
—— e

MNon-current Current
31 Mar 2016 31 Mar 2015 31 Mar 2016 31 Mar 2015

4 Short-term borrowings
Unsecured
Interest free loan from Puravankara Projects

Limited repayable on demand* ¥ - 1,17, 444 67 444

117,444 67 444
* Unsecured loan from Holding Company classified as short term as the same is repayable on demand.

5 Trade payables
Trade payables 21,642 30,578
21,642 30,578
Other current liabilities
Duties and taxes payable 300 "
300 -
6 Short-term loans and advances
Other loans and advances
Taxes and duties recoverable - - 1,400 =
Total loans and advances = = 1,400 =
Mon-current Current
31 Mar 2016 31 Mar 2015 31 Mar 2016 31 Mar 2015
T Cash and cash equivalents
Balances with banks:
On current accounts - a B5. 148 71,955
B - 85,148 71,855

{This space is intentionally left blank)




Grand Hills Developments Private Limited

Quarter ended
31 Mar 2016 31 Mar 2015
8 Other expenses
Legal and professional expense 6,371 -
Audit fees 10,000 10,000
Rates and taxes 2.000 =
Miscellaneous expenses - 112.00

18,3M 10,112

9 Earnings per share (EPS)

Weighted average number of shares outstanding during the period 10,000 10,000
Add: Dilutive effect of stock options < :
Weighted average number of shares used to compute diluted EPS 10,000 10,000
Met profit after tax attributable to equity shareholders (18,371) (10,112)
Earnings per share (7).

Basic (1.84) (1.01)
Diluted {1.84) {1.01)
Mominal value - Rupees per equity share 10 10

* The Company does not have any outstanding dilutive potential equity shares as at 31 March 2016.
Consequently, the basic and dilutive earnings per share of the Company remain the same.

{This space is intentionally left blank)




Grand Hills Developments Private Limited

Year ended
31 Mar 2016 31 Mar 2015

8 Other expenses

Legal and professional expense 6,371 2,500

Audit fees 10,000 10,000

Rates and taxes 10,400 10,400

Miscellaneous expenses - 140.00
26,771 23,040

9 Earnings per share (EPS)

Weighted average number of shares outstanding during the period 10,000 10,000

Add: Dilutive effect of stock options

Weighted average number of shares used to compute diluted EPS 10,000 10,000

Net profit after tax attributable to equity shareholders (26,771) {23,040)

Eamings per share () :

Basic (2.68) (2.30)

Diluted (2.68) (2.30)

Maminal value - Rupees per equity share 10 10

* The Company does not have any outstanding dilutive potential equity shares as at 31 March 2016.
Consequently, the basic and dilutive earnings per share of the Company remain the same.

{This space is intentionally left blank)
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Grand Hills Developments Private Limited L

I 11 Supplementary statutory information
31 Mar 2016 31 Mar 2015

i, Eamings in foreign currency (on receipt basis) Mil il
ii. Expenditure in foreign currency (on accrual basis) il Mil
iii. Value of imparts at CIF basis Nil Mil
iv. Contingent liabilities Mil Mil
v, Capital commitment il Mil
vi, Donation to political party il il

In the opinion of the Board and to the best of its knowledge and belief, the value on realization of current assets,
loans and advances will, in the ordinary course of business, not be less than the amounts at which they are
stated in the Balance Sheet.

20 The following details relating to Micro, Small and Medium Enterprises

The principal amount and the interest due there on remaining unpaid to any supplier as at 31 March 2016- Nil
{31 March 2015- Nil)

The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006, along with the a mount of the payment made to the supplier
beyond the appointed day as at 31 March 2016- Nil (31 March 20135- il

The amount of interest due and payable for the period of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under the
Micro. Small and Medium Enterprises Development Act, 2006 as at 31 March 2016- Nil (31 March 2015- Nil)

The amount of interest accrued and remaining un paid as at 31 March 2016- Nil (31 March 2015 il

The amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues above are actually paidto the small enterprise, for the purpose of disallowance
of a deductible expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act,
2006 as at 31 March 2016- Nii (31 March 2015- Nil}

13 Balances in the personal accounts are subject to confirmation.

14 Prior period comparatives

Prior pericd comparatives have been regroupedireclassified wherever necessary 10 conform to the presentation
in the current year.

ForVDSR&Co =N For and on behalf of the Board of Directors
Chartered Accountants ¢, & = O ﬂ
FRN No.: 0016265 /<, PG

f o

W e

5/ Vishnu H Moorthi | Hari Ram

=

Venkatesh Kamath 5

Partner Director | Director
M No: 202626 DIN 05139136 ‘DIN 06978443
Bengalore Bengalare

26 May 2016 26 May 2016



Grand Hills Developments Private Limited
' Cash Flow Statement

A. Cash flow from operating activities
Profit before tax and prior period items
Operating profit before working capital changes
Movements in working capital :

Increase/(Decrease) in current liabilities and provisions
Cash (used in)/received from operations
Met cash from/(used in) operating activities

B. Cash flows from investing activities
Met cash from/{used in) investing activities

C. Cash flows from financing activities

Proceeds from/{repayments of) short term borrowings
Met cash generated from/(used in) financing activities
Net increase/(decrease) in cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginning of the period/year
Cash and cash equivalents at the end of the period/year

Components of cash and cash equivalents
Cash and bank balances (as per Note 6 to the financial statements)

This is the Cash Flow Statement referred to in our report of
even date

ForVDSRA&Co
Chartered Accountants
FRN No.: 0016263

Partner
M MNo: 202826

Bengalore
26 May 2016

T F
LY (

Vishnu H Moorthi
Director
DIN 05138136

Bengalore
26 May 2016

1

31 Mar 2016 31 Mar 2015
(26,771) {23,040)
{26,771) (23,040)

(8,636.00) (636)
(36,807) (23,676)
(36,807) (23,676)
50,000 -
50,000 .
13,193 {23,676)

71,955 95,621
= Bﬁ,“g éﬁi

85,148 71,955

85,148 T‘I!B'ﬁﬁ

For and on behalf of the Board u?m?ﬁrs

S
Hari R.am_lhk shnan

binac.tor
DIN 06978443
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