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Independent Auditor’s Report
To the Members of Purva Ruby Properties Private Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Purva Ruby Properties Private Limited (“the
Company”), which comprises the balance sheet as at 31 March 2017, the statement of profit and loss, the
cash flow statement for the year then ended, and a summary of the significant accounting policies and other

explanatory information.
Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of approprate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from

material misstatement, whether due to fraud or error.
Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting standards and the auditing standards
and matters which are required to be included in the audit report under the provisions of the Act and the

Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143 (10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedutes to obtain audit evidence about the amounts and the disclosures §
the financial statements. The procedures selected depend on the auditor’s judgment, including the as{
of the risks of material misstatement of the financial statements, whether due to fraud or error
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those risk assessments, the auditor considers internal financial control relevant to the Company’s preparation
of the financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s Ditectors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and approptiate to provide a basis for our
audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give 2 true and
fair view tn conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2017 and its loss and its cash flows for the year ended on that date.

Repott on Other Legal and Regulatory Requirements -

1. As fequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure —
A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

2) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit. ‘

b) in our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

) the balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this
Report are in agreement with the books of account.

d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) on the basis of the written representations received from the directors as on 31 March 2017 taken on
record by the Board of Directors, none of the directors are disqualified as on 31 March 2017 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.




g with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial position.

ii. the Company does not have any long-term contracts including derivate contracts for which there
were any material foreseeable loss.

iii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. During the year, there were no cash transactions carried out by the Company and cash balances
held by the Company, accordingly, no disclosure had been provided in financial statements.

fotrVD S R & Co.,
Chartered Accountants
FRN — 001626S
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Venkatesh Kamath SV
Partner M No — 202626

Place: Bangalore
Date: 26.05.2017



Annexure — A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the financial
statements for the year ended 31 March 2017, we report that: ‘

1.

Company is not owned any fixed assets as on the reporting date. Accordingly, paragraph 3(i) of the Ozder
not applicable

The Management has conducted physical verification of inventory at reasonable intervals and no material
discrepancies were noticed.

According to information and explanations given to us, the Company has not granted any loan to
companies or other parties covered in the register maintained under section 189 of the Companies Act,
2013 (“the Act”)

According to information and explanations given to us, the Company has not granted any loans, made
any investments, extended any guarantees and provided any security to or on behalf of the parties
referred in section 185 and 186 of the Companies Act, 2013.

The Company has not accepted any deposits from the public.

The Central Government has not presctibed the maintenance of cost records under Section 148 (1) of
the Act for any of the services rendered by the Company.

a.  According to information and explanations given to us and on the basis of our examinations of the
records of the Company, amounts deducted/accrued in the books of account in respect of
undisputed statutory dues including, income-tax, sales tax, value added tax, duty of customs, service
tax, cess, and other material statutory dues have been generally regularly deposited duting the year by
the Company with the appropriate authorities. As explained to us, the Company did not have any
~dues on account of employees’ state insurance, duty of excise and provident fund.

According to the information and explanations given to us, no disputed amounts payable in respect
of provident fund, income-tax, sales tax, value added tax, duty of customs, service tax, cess, and
other material statutory dues were in atrrears as at 31 March 2017 for a period of more than six
months from the date they became payable.

b. According to the information and explanations given to us and based on the examination of the
records of the Company, there are no dues in respect of income tax or sales tax or service tax or duty
of customs or duty of excise or value added tax, which have not been deposited with the appropriate
authorities on account of any dispute.

The Company does not have any loans or borrowings from financial institution, bank, government or
debenture holders during the year. Accordingly, paragraph 3(viii) of the Order not applicable.

The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not
applicable.




10.

11.

13.

14.
15.
16.

for VDS R & Co.,
Chartered Accountants
FRN — 001626S
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Venkatesh Kamath SV

According to the information and explanations given to us, no material fraud by the Company or on the
Company by its officer or employees has been noticed or reported during the course of our audit.

According to the information and explanations give to us and based on our examination of the records of
the Company, the Company has not paid/provided any remuneration during the reporting period.
Accordingly paragraph 3(xi) of the Otrder not applicable.

. In our opinion and according to the information and explanations given to us, the Company is not a

Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and on our examination of the records of the
Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act
where ever applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into any non-cash transactions with directors or persons
connected to him. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934.

Partner M No — 202626

Place: Bangalore
Date: 26.05.2017



Annexute — B — to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Purva Ruby Properties Private
Limited (“the Company”) as of 31 March 2017 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting critedia established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all materal
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. - '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Repoiting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and faitly reflect the transactions and dispositions :
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preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorisations of
management and directors of the Company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
materal effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2017, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

for VDS R & Co.,
Chartered Accountants
Firm Registration No — 0016
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Venkatesh Kamath SV
Partner M No — 202626

Place: Bangalore
Date: 26.05.2017



Purva Ruby Properties Private Limited

Balance Sheet

(All amounts in ¥, unless otherwise stated)

Non-current assets
Financial Assets

Loans
Total non-current assets

Current assets
Inventory
Financial assets
Cash and cash equivalents
Other current assets
Total current assets

Total Assets

EQUITY AND.LIABILITIES
Equity

Equity Share capital

Other equity

Total equity

Current Liabilities
Financial Liabilities
Borrowings
Trade Payables
total outstanding dues of micro enterprises
and small enterprises

total outstanding dues of creditors other
than micro enterprises and small enterprises

Other current liabilities
Total current liabilities

Total equity and liabilities

Note As at As at As at
_..March31,2017  March31,2016  April1, 2015

2 47,498,946 41,851,076 36,862,193
47,498,946 41,851,076 36,862,193

3 101,924,991 103,270,566 105,133,112
4 134,385 386,333 765,788
5 2,418,486 2,137,350 1,575,053
104,477,862 105,794,249 107,473,953

151,976,807 147,645,325 144,336,146

6 100,000 100,000 100,000
7 (5,274,463) (4,157,917) (2,384,491)
(5,174,463) (4,057,917) (2,284,491)

8 154,594,896 147,465,460 140,171,202
9 2,543,780 4,154,028 6,112,844
10 12,596 83,754 336,591
157,151,271 151,703,242 146,620,637

151,976,807 147,645,325 144,336,146

The accompanying notes from an integral part of financial statements.

As per our report of even date attached

ForVDSR&Co,,
Chartered Accountants

FR. No. 0016265~
BANGALORE
CHENNAI

Venkatesh Kamath S V
Partner
Membership No: 202626

Bengaluru
26-May-17

For and on behalf of the Board of Directors

/.

Amanda Joy Puravankara

Director
DIN 07128042

Bengaluru
26-May-17

Jqébir Ashish Puravankara

Director

DIN 01918184




Purva Ruby Properties Private Limited
Statement of Profit and Loss for the year ended 31 March 2017

(All amounts in ¥, unless otherwise stated)
For the year ended
Note  March 31,2017 March 31, 2016

Income o

Revenue From Operations -

Other Income 11 5,647,870 4 988,883
Total Income 5,647,870 4,988,883
Expenses = e T e e e e
Material and contract cost 12 2,400,533 2,342,587
Changes in inventory of Properties held for development 13 1,345,575 1,862,546
Other expenses 14 3,018,308 2,557,176
Total Expenses 6,764,416 6,762,309
Profit before exceptional items and tax (1,116,546) (1,773,426)
Exceptional ltems

Profit/(loss) before tax (1,116,546) (1,773,426)
Tax expense - -
Profit/(loss) for the period (1,116,546) (1,773,426)
Other Comprehensive Income - -
Total Comprehensive Income for the year (1,116,546) (1,773,426)
Earnings per equity share 15

(1) Basic (111.85) (177.34)
(2) Diluted (111.65) (177.34)

The accompanying notes from an integral part of financial statements.
As per our report of even date attached

for VD SR &Co,, For and on behalf of the Board of Director:
Chartered Accountants
Firm Registration Number: 001626

S .u\..\\.-&}

Venkatesh Kamath S V Amanda Joy Purayai Jgr‘sbir Ashish Purav:

Partner Director l/)‘irector
Membership No: 202626 DIN 07128042 DIN 01918184
Bengaluru Bengaluru

26-May-17 26-May-17




Purva Ruby Properties Private Limited:

Cash Flow Statement

(All amounts in T, unless otherwise stated) 31 Mar 2017 31 Mar 2016
A.Cash flow from operating activities . . ° - T B S
Profit before tax and prior period items (1,116,546) (1,773,426)
Adjustments for:

Finance expense, net - -
Operating profit before working capital changes (1,116,546) (1,773,426)
Movements in working capital : )

(Increase)/Decrese in properties held for development (4,302,295) (3,126,337)

(Increase) /Decrease in loans and advances and other current assets (281,136) (562,297)

Increase/(decrease) in current liabilities and provisions (1,681,407) (2,211,653)
Cash received from operations (7,381,383) (7,673,713)

Direct taxes paid (net) - -
Net cash from operating activities (7,381,383) (7,673,713)
B. Cash flows from investing activities
Net cash (used in) investing activities - -
C.Cash flows from financing activities ~ -~ o0 T

Proceeds from/(repayments of) Short term borrowings 7,129,436 7,294,258
Net cash generated from/(used in) financing activities 7,129,436 7,294,258
Net increase/(decrease) in cash and cash equivalents (A + B + C) (251,948) (379,455)
Cash and cash equivalents at the beginning of the year 386,333 765,788
Cash and cash equivalents at the end of the year : 134,385 386,333
Components of cash and cash equivalents

Cash and bank balances (as per note 4 to the financial statements) 134,385 386,333

Less: Bank deposits and margin monies considered separately -

134,385 386,333

The accompanying notes from an integral part of financial statements.

As per our report of even date attached

for VDS R & Co,,
Chartered Accountants
Firm Registration Number;

< >

Venkatesh Kamath SV \0%
Partner
Membership No: 202626
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Bengaluru
26-May-17

For and on behalf of the Board of Directors

/

Amanda Joy Puravankara ir Ashish Puravankara
Director . D/irector
DIN 07128042 DIN 01918184
Bengaluru
26-May-17 —
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Purva Ruby Properties Private Limited

Statement of changes in equity as at 31 March 2017

(All amounts in ¥, unless otherwise stated)

Particuiars Equ_lty share Retained Earnings Total
capital

Balance as at 1 April 2015 100,000 (2,384,491) (2,284,491)
Changes equity for the year ended March 31, 2016 - -
Restated balance at April 1, 2015 100,000 (2,384,491) (2,284,491)
Total Comprehensive Income for the year - - -
Loss for the year - (1,773,426) (1,773,426)
Any other changes - - -
Balance as at 31 March 2016 100,000 (4,157,917) (4,057,917)
Loss for the year - (1,116,546) (1,116,546)
Any other changes - - -
Balance as at 31 March 2017 100,000 (5,274,463) (5,174,463)

(This space is intentionally left blank)
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Summary of significant accounting policies and other explanatory information

1 Company overview and significant accounting policies
1.1 Company overview
~ Purva Ruby Properties Private Limited was incorporated on 10 April 2006 under Companies Act, 1956. The registered office is located at
130/1, Ulsoor Road, Bengaluru 560042, India. The Company is engaged in the business of construction, development and sale of all or any
part of housing projects, commercial premises and other related activities.
1.2 Significant accounting policies

a. Basis of preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind-AS) as notified under
section 133 of the Companies Act 2013 read with the Companies (Indian Accounting Standards Rules 2015 (by Ministry of Corporate Affairs
(‘MCA")). The Company has uniformly applied the accounting policies during the periods presented.

For all periods up to and including the year ended 31 March 2016, the Company has prepared its financial statements in accordance with
accounting standards notified under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts)
Rules, 2014 (Previous GAAP). These financial statements for the year ended 31 March 2017 are the first which the Company has prepared in
accordance with Ind AS (see note 46 for explanation for transition to Ind AS). For the purpose of comparatives, financial statements for the
year ended 31 March 2016 are also prepared under Ind AS.

The financial statements for the year ended 31 March 2017 were authorized and approved for issue by the Board of Directors on 26 May 2017.
Amendments to the financial statements are permitted after approval.

Basis of preparation of financial statements
The financial statements have been prepared on going concern basis under the historical cost basis except for certain financial assets and
liabilities which are measured at fair value.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

b. Use of estimates

The preparation of financial statements is in conformity with generally accepted accounting principles which require the management of the
Company to make judgements, estimates and assumptions that affect the reported amount of revenues, expenses, assets and liabilities and
disclosure of contingent liabilities at the end of the reporting period. Although these estimates are based upon the management’s best
knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities in future period. Appropriate changes in estimates are made as management
becomes aware of changes in circumstances surrounding the estimates.Application of accounting policies that require significant accounting
estimates involving complex and subjective judgments and the use of assumptions in these financial statements have been disclosed in note
1.3

c. Standards, not yet effective and have not been adopted early by the Company
Information on new standards, amendments and interpretations that are expected to be relevant to the financial statements is provided below.

Amendment to Ind AS 7 'Statement of Cash Flows'

An entity shall provide disclosures that enable users of financial statements to evaluate changes in liabilities arising from financing activities,
including both changes arising from cash flows and non-cash changes

To the extent necessary to satisfy the requirement in paragraph 44A, an entity shall disclose the following changes in liabilities arising from
financing activities:

(a) changes from financing cash flows;

(b) changes arising from obtaining or losing contro! of subsidiaries or other businesses;

(c) the effect of changes in foreign exchange rates;

(d) changes in fair values; and

(e) other changes.

The effective date of the amendment is 01 April 2017. There is no impact of the same as the amendment relates fo disclosures only.

d. Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is classified as current when it is:
+» Expected to be realised or intended to sold or consumed in normal operating cycle
» Held primarily for the purpose of trading
* Expected to be realised within twelve months after the reporting period, or
» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period
All other assets are classified as non-current.
A liability is classified as current when:
* It is expected to be settled in normal operating cycle
+ It is held primarily for the purpose of trading
« It is due to be settled within twelve months after the reporting period, or
» There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
Al other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Based on the nature of service and the time between the acquisition of assets for development and their realisation in cash and cash
equivalents, the Company has ascertained its operating cycle as four years for the purpose of current and non-current classification of assets
and liabilities which pertain to the project and for all other assets and liabilities the Company has considered twelve months.
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Summary of significant accounting policies and other explanatory information

e.

Foreign currency transactions

Functional and presentation currency

The financial statements are presented in Indian Rupee (* ¥ ') which is also the functional and presentation currency of the Company. All
amounts have been rounded-off to the nearest rupee, unless otherwise indicated.

(a) Initial recognition

Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate between the functional currency and
the foreign currency at the date of the transaction.

(b) Conversion

Foreign currency monetary items are converted to functional currency using the closing rate. Non-monetary items denominated in a foreign
currency which are carried at historical cost are reported using the exchange rate at the date of the transaction; and non-monetary items which
are carried at fair value or any other similar valuation denominated in a foreign currency are reported using the exchange rates that existed
when the values were determined.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates different from those at which they
were initially recorded, are recognized in the statement of profit and loss in the year in which they arise

Revenue recognition

Revenue from projects

Revenue is recognised when it is probable that the economic benefits will flow to the Company and it can be reliably measured, which
coincides with entering into a legally binding agreement. Revenue is measured at the fair value of the consideration received/receivable net of
rebate and taxes.

In accordance with the "Guidance Note on Accounting for Real Estate Transactions (for entities to whom Ind AS is applicable)" (Guidance
note) all projects where revenue is recognized for the first time, construction revenue on such projects have been recognized on percentage
of completion method provided the following thresholds have been met:

(a) all critical approvals necessary for the commencement have been obtained,

(b) the expenditure incurred on construction and development costs is not less than 25 percent of the total estimated construction and
development costs;

(c) at least 25 percent of the saleable project area is secured by agreements with buyers; and

(d) at least 10 percent of the agreements are realized at the reporting date in respect of such contracts.

Contract revenues represent the aggregate amounts of fair value of sale price for agreements entered into and are accrued based on the
percentage that the actual construction costs incurred until the reporting date bears to the total estimated construction costs to completion. For
projects where the risks and rewards on the sale of the UDS are separable from the risks and rewards on the construction contract, land costs
are excluded for the purpose of computing the percentage of completion.

Contract costs include the estimated construction, development, proportionate land cost and other directly attributable costs of the projects
under construction. Losses expected to be incurred on projects in progress, are charged to the Statement of Profit and Loss in the period in
which these losses are known.

The estimates for saleable area and contract costs are reviewed by the management periodically and the cumulative effect of the changes in
these estimates, if any, are recognized in the period in which these changes may be reliably measured.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use

(This space is intentionally left blank)




Summary of significant accounting policies and other explanatory information

g.

Inventories

Properties under development

Properties under development represents construction work in progress which are stated at the lower of cost and net realizable value.
This comprises of cost of land, construction related overhead expenditure, borrowing costs and other net costs incurred during the period
of development.

Properties held for sale .

Completed properties held for sale are stated at the lower of cost and net realizable value. Cost includes cost of land, construction related
overhead expenditure, borrowing costs and other costs incurred during the period of development.

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs of completion and estimated
costs necessary to make the sale.

Properties held for development

Properties held for development represents land acquired for future development and construction, and is stated at cost including the
cost of land, the related costs of acquisition, borrowing cost, where applicable and other costs incurred to get the properties ready for
their intended use.

Property, Plant and Equipment

Recognition and initial measurement

Properties plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization
criteria are met, any expected costs of decommissioning and any directly attributable cost of bringing the asset to its working condition for
the intended use. Any trade discount and rebates are deducted in arriving at the purchase price.

Subsequent costs are inciuded in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable
that future economic benefits associated with the item will flow to the Company. All other repair and maintenance costs are recognised in
Statement of Profit and Loss as incurred.

Depreciation and useful lives i

Depreciation/amortization on fixed assets is provided on the straight-line method, based on the useful life of asset specified in Schedule 1
to the Companies Act, 2013. The Management estimates the useful lives of the assets as per the indicative useful life prescribed in

Schedule 1l to the Companies Act, 2013, except shuttering materials whose life is estimated as 7 years. Depreciation,amortization
methods, residual values and useful lives are reviewed periodically including at each financial year end.

Cost of assets not ready for use at the balance sheet date are disclosed under capital work-in-progress.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the Statement of Profit and Loss when
the asset is derecognised.

Intangible assets

Recognition and initial measurement

Intangible assets (softwares) are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization
criteria are met and directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and
rebates are deducted in arriving at the purchase price.

Subsequent measurement (amortisation)
The cost of capitalized software is amortized over a period of 6 years from the date of its acquisition on a straight line basis.

Investment Property :
Investment properties are properties held to earn rentals or for capital appreciation, or both. Investment properties are measured initially
at their cost of acquisition. Cost comprises the purchase price and any cost attributable to bringing the asset to its working condition for its
intended use.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable
that future economic benefits associated with the item will flow to the Company. All other repair and maintenance costs are recognised in
statement of profit or loss as incurred.

Though the Company measures investment property using cost based measurement, the fair value of investment property is disclosed in
the notes. Fair values are determined based on an annual evaluation performed by an accredited external independent valuer who holds
a recognised and relevant professional qualification and has recent experience in the location and category of the investment property
being valued.

Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are capitalized during the period of
time that is necessary to complete and prepare the asset for its intended use or sale. A qualifying asset is one that necessarily takes
substantial period of time to get ready for its intended use. All other borrowing costs are charged to the Statement of Profit and Loss as
incurred.
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Summary of significant accounting policies and other explanatory information

Cash and cash equivalents

Cash and cash equivalents include cash in hand, demand deposits with banks, other short term highly liquid investments with original
maturity of three months or less that are readily convertible into known amounts of cash and which are subject to an insignificant risk of
changes in value.

Tax expense
Income tax expense comprises current and deferred tax. Income tax expense is recognized in the Statement of Profit and Loss except to
the extent that it relates to items recognized directly in equity, in which case it is recognized in other comprehensive income

Current income tax is recognized at the amount expected to be paid to or recovered from the tax authorities, using the tax rates and tax
laws that have been enacted by the balance sheet date.

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes at the reporting date. Deferred tax assets are recognized to the extent that it is probable
that the underlying tax loss or deductible temporary difference will be utilized against future taxable income. This is assessed based on the
Company's forecast of future operating results, adjusted for significant non-taxable income and expenses and specific limits on the use of
any unused tax loss or credit. The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.

Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable
that future taxable profits will allow the deferred tax asset to be recovered. Deferred income tax assets and liabilities are measured using
tax rates and tax laws that have been enacted or substantively enacted by the Balance Sheet date and are expected to apply to taxable
income in the years in which those temporary differences are expected to be recovered or settled.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity sharehoiders (after deducting
attributable taxes) by the weighted average number of equity shares outstanding during the period. The weighted average number of equity
shares outstanding during the period is adjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Provisions and contingent liabilities

The Company creates a provision when there is a present obligation as a result of a past event that probably requires an outflow of
resources and a reliable estimate can be made of the amount of the obligation. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates. Provisions are discounted to their present values, where the time value of money is material.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not,
require an outflow of resources. Where there is a possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually certain, related asset is
recognized.
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p.

Financial instruments

Financial assets

Initial recognition

All financial assets are recognised initially at fair value and transaction cost that is attributable to the acquisition of the financial asset is
also adjusted.

Subsequent measurement

Debt instruments at amortised cost — A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

« The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

» Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on
the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)
method.

De-recognition of financial assets

A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the Company has
transferred its rights to receive cash flows from the asset.

Financial liabilities

Initial recognition

All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition of the financial
liabilities is also adjusted. These liabilities are classified as amortised cost.

Subsequent measurement

These liabilities include are borrowings and deposits. Subsequent to initial recognition, these liabilities are measured at amortised cost
using the effective interest method.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the recognition of a
new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a currently enforceable
legal right to offset the recognised amounts and there is an intention to settie on a net basis, to realise the assets and settle the
liabilities simultaneously.

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) mode! for measurement and recognition of impairment
loss for financial assets.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash
flows that the Company expects to receive. When estimating the cash flows, the Company is required to consider —

« All contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets.
= Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

Trade receivables
The Company applies approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be
recognised from initial recognition of receivables.

Other financial assets

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a
significant increase in the credit risk since initial recognition and if credit risk has increased significantly, impairment loss is provided.

*(ER No. 0016265
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1.3

Impairment of non-financial assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is any Indication
that those assets have suffered an impairment loss. If any such Indication exists, the recoverable amount of the asset is estimated in order to determine the extent
of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an Individual asset, the Company estimates the recoverable amount
of the cash-generating unit to which the asset belongs. Where a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated
to Individual cash-generating units, or otherwise they are allocated to the smallest group of cash-generating units for which a reasonable and consistent allocation
basis can be identified.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset (or cash-
generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in the Statement of Profit and Loss, unless the relevant asset
is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Where an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the revised estimate of its
recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss
been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in the Statement of Profit and
Loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Significant management judgements in applying accounting policies

The following are significant management judgements in applying the accounting policies of the Company that have a significant effect on the financial statements:
Fair value measurements — Management applies valuation techniques to determine the fair value of financial instruments (where active market quotes are not
available) and non-financial assets. This involves developing estimates and assumptions consistent with how market participants would price the instrument.
Management uses the best information available. Estimated fair values may vary from the actual prices that would be achieved in an arm’s length transaction at
the reporting date

Provisions — At each balance sheet date basis the management judgment, changes in facts and legal aspects, the Company assesses the requirement of |
provisions against the outstanding warranties and guarantees. However the actual future outcome may be different from this judgement

(This space is intentionally left blank)
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Purva Ruby Properties Private Limited

Notes to Financial Statements
(All amounts in Rupees unless otherwise stated)

2 Long Term Loans and Advances
Security deposits
Unsecured, considered good

3 Inventory
Properties held for development
At the beginning of the period
Add: Additions during the period
Add: Transferred from Properties Under Development
Less: Transferred to Properties Under Development

4 Cash and cash equivalents
Cash on hand
Balances with banks
In current accounts

5 Other Current Assets
Duties and taxes recoverable
Other Advances

BANGALORE
CHENNAI

As at
31-Mar-17 31-Mar-16 01-Apr-15
47,498,946 41,851,076 36,862,193
47,498,946 41,851,076 36,862,193
103,270,566 105,133,112 61,049,930
(1,345,575) (1,862,546) 44,083,182
101,924,991 103,270,566 105,133,112
134,385 386,333 765,788
134,385 386,333 765,788
2,418,486 2,137,350 1,572,998
- - 2,055
2,418,486 2,137,350 1,575,053




Purva Ruby Properties Private Limited
Notes to Financial Statements
(All amounts in Rupees unless otherwise stated)

As at
31-Mar-17 31-Mar-16 01-Apr-15
6 Equity Share Capital
Authorized shares
1,00,000 (31 March 2015- 10,000) equity shares of ¥ 10 each 1,000,000 1,000,000 1,000,000
Issued, subscribed and fully paid up shares
10,000 (31 March 2015- 10,000) equity shares of ¥ 10 each 100,000 100,000 100,000
100,000 100,000 100,000
a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Equity shares
31/03/2017 31-Mar-16 01/04/2015
Number Number g Number k4
Balance at the beginning of the period/year 10000 100,000 10,000 100,000 10,000 100,000
Issued during the period/year - - - - - -
Outstanding at the end of the periodiyear 10,000 100,000 10,000 100,000 10,000 100,000

b. Terms/rights attached to equity shares

The Company has only one class of equity shares having a par value of ¥ 10 per share. Each holder of equity shares is entitled to one vote per share. The Company
declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual

General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential
amounts, if any. The distribution will be in proportion to the number of equity shares held by the shareholders.

c. Details of shares held by the holding Company as at reporting date

31-Mar-17 31-Mar-16 01-Apr-15
No. of shares 10,000 10,000 10,000
Par value of share 10 10 10
Amountin¥ 100,000 100,000 100,000
.d. Details of shareholders holding more than 5% shares in the company
31-Mar-17 31-Mar-16 01/04/2015

Number % holding in Number % holding in Number % holding in
the class the class the class

Equity shares of ¥ 10 each fully paid up
Puravankara Limited (formerly Puravankara Projects 10,000 100.00% 10,000 100.00% 10,000 100.00%

Limited)

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders regarding beneficial interest, the

above shareholding represents both legal and beneficial ownership of shares.

e Aggregate number of bonus shares issued and shares issued for consideration other than cash during the period of five years immediately preceding the reporting

date- Nil

f. Shares reserved for issue under options

As on reporting date, Shares reserved for issue under options and contracts/ commitments for the sale of shares/ disinvestment, including terms and amount: Nil

(Company has not reserved any shares for issue under options or otherwise and contracts/ commitments for sale / disinvestment as on reporting date).

g Shares information related to immediately preceding five years from reporting date:

- Share allotted as fully paid up pursuant to contract(s) without payment being received in cash- Nil(31 March 2016- Nil)

- Share allotted as fully paid up bonus shares -Nil(31 March 2016- Nif)
h Shares bought back - Aggregate number and amount- Nil {31 March 2016- Nil)

i Calls unpaid by directors and officers as at reporting date Nil (31 March 2016- Nil)

¥* [ FR. No. 0016265
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Purva Ruby Properties Private Limited

Notes to Financial Statements
- (All amounts in Rupees unless otherwise stated)

7 Other equity
Retained earnings
Opening balance
Transferred/adjustment during the year
Closing balance

8 Short Term Borrowings

Unsecured
Interest free loan from Puravankara Projects Limited

repayable on demand
Interest free loan from Fellow Subsidiary Company

9 Trade payables
Total outstanding dues of creditors other than micro
enterprises and small enterprises
Trade payables

10 Other current liabilities
Duties and Taxes Payable

BANGALORE
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As at
31 Mar 2017 31 Mar 2016 01 Apr 2015

(4,157,917) (2,384,491) (454,176)
(1,116,546) (1,773,426) (1,930,315)
(5,274,463) (4,157,917) (2,384,491)
153,208,524 146,264,852 139,567,185
1,386,372 1,200,608 604,017
154,594,896 147,465,460 140,171,202
2,543,780 4,154,028 6,112,844
2,543,780 4,154,028 6,112,844
12,596 83,754 336,591
12,596 83,754 336,591




Purva Ruby Properties Private Limited

Notes to Financial Statements
- (All amounts in Rupees unless otherwise stated)

11 Other Income
Unwinding of discount relating to refundable security deposits

12 Material and contract cost
Cost incurred during the year

13 Changes in inventory of Properties held for development
Inventory at the beginning of the year
Properties held for development
Inventory at the end of the year
Properties held for development

14 Other expenses
Legal and professional expense
Rates and Taxes
Security Charges
Advertising and Sales Promotion
Miscellaneous expenses
Audit Fees

15 Earnings per share (EPS)
Weighted average number of shares outstanding during the period
Add: Dilutive effect of stock options
Weighted average number of shares used to compute diluted EPS

Net profit after tax attributable to equity shareholders
Earnings per share (%) :

Basic

Diluted

Year ended

31/03/2017 31/03/2016
5,647,870 4,988,883
5,647,870 4,088,883
2,400,533 2,342 587
2,400,533 2,342,587

103,270,566 105,133,112

101,924,991 103,270,566
1,345,575 1,862,546
1,837,367 870,821

44,438 10,413
1,102,749 774,156
7,500 870,120
1,254 6,666
25,000 25,000
3,018,308 2,557,176
10,000 10,000
10,000 10,000
(1,116,546) (1,773,426)
(111.65) (177.34)
(111.65) (177.34)

* The Company does not have any outstanding dilutive potential equity shares as at 31 March 2017.
Consequently, the basic and dilutive earnings per share of the Company remain the same.

e R No. 0016265}
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Purva Ruby Properties Private Limited

Summary of significant accounting policies and other explanatory information
(All amounts in Rupees unless otherwise stated)
~ 16 Financial instruments by category

The carrying value and fair vaiue of financial instruments by categories of March 31, 2017 as follows:

Particulars Amortised cost

FVTPL

FVTOCI

Total carrying

Total fair value

value

Financial assets :
Loans and advances 47,498,946 47,498,946 47,498,946
Cash and cash equivalents including other 134,385 134,385 134,385
bank balances
Total financial assets 47,633,331 47,633,331 47,633,331
Financial liabilities :
Borrowings 154,594,896 154,594,896 154,594,896
Trade payables 2,543,780 2,543,780 2,543,780

157,138,675 157,138,675 157,138,675

The carrying value and fair vaiue of financial instruments by categories of March 31, 2016 as follows:

Total carrying

Particulars Amortised cost FVTPL FVTOCI value Total fair value
Financial assets :

Loans and advances 41,851,076 41,851,076 41,851,076
Cash and cash equivalents including other 386,333 386,333 386,333
bank balances

Total financial assets 42,237,409 42,237,408 42,237,409
Financial liabilities :

Borrowings 147,465,460 147,465,460 147,465,460
Trade payables 4,154,028 4,154,028 4,154,028
Total financial liabilities 151,619,488 151,619,488 151,619,488
The carrying value and fair value of financial instruments by categories of April 1, 2015 as follows:

Particulars Amortised cost EVTPL FvTOCI Total carrying Total fair value

value

Financial assets :

Loans and advances 36,862,193 36,862,193 36,862,183
Cash and cash equivalents including other 765,788 765,788 765,788
bank balances

Total financial assets 37,627,981 37,627,981 37,627,981
Liabilities:

Borrowings 140,171,202 140,171,202 140,171,202
Trade payables 6,112,844 6,112,844 6,112,844
Total financial liabilities 146,284,046 146,284,046 146,284,046

% [ FR. No. 0016268
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Purva Ruby Properties Private Limited
Summary of significant accounting policies and other explanatory information

(All amounts in T, unless otherwise stated)

Notes to financial instruments

The management assessed that the fair value of cash and cash equivalents, loans, other financial assets, trade payables
and other financial liabilities approximate the carrying amount largely due to short-term maturity of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in
a current transaction between willing parties, other than in a forced or liquidation sale.

Fair value hierarchy

Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped into three
Levels of a fair value hierarchy. The three Levels are defined based on the observability of significant inputs to the
measurement, as follows:

Level 1: Quoted prices (unadjusted) in active markets for financial instruments.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation
technigues which maximise the use of observable market data rely as little as possible on entity specific estimates.

Level 3: Inputs for the assets or liabilities that are not based on the observable marked data (unobservable inputs)
Measurement of fair value of financial instruments

The Company's finance team performs valuations of financial items for financial reporting purposes, including Level 3 fair
values, in consultation with third party valuation specialist for complex valuations. Valuation techniques are selected based
on the characteristics of each instrument, with the overall objective of maximizing the use of market-based information.
The following table shows the Levels within the hierarchy of financial assets and liabilities measured at fair value on a
recurring basis.

As at 31 March 2017
Particulars Level1 Level 2 Level 3 Total
Financial assets - - - -
Financial liabilities - - - -

As at 31 March 2016
Particulars Level 1 Level 2 Level 3 Total
Financial assets - - - -
Financial liabilities - - - -

As at 01 April 2015
Particulars Level 1 Level 2 Level 3 Total
Financial assets - - - -
Financial liabilities - - - -
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Summary of significant accounting policies and other explanatory information
(All amounts in ¥, unless otherwise stated)
17 Financial risk management
Financial risk factors

The Company’s activities expose it to market risk, liquidity risk and credit risk. This note explains the sources of risk which the entity is exposed to
and how the entity manages the risk and the related impact in the financial statements.

Risk Exposure arising from Measurement
Cash and cash equivalent, financial assets
Credit risk measured at amortised cost Ageing analysis
Liquidity risk Borrowings and other financial liabilities Rolling cash flow forecasts
Market risk — Interest rate Long-term borrowings at variable rates Sensitivity analysis

The Company's risk management is carried out by a central treasury department (of the group) under policies approved by the board of directors.
The board of directors provides written principles for overal! risk management, as well as policies covering specific areas, such interest rate risk,
credit risk and investment of excess liquidity.

a. Credit risk
Credit risk arises from cash and cash equivalents and Other finanical assets carried at amortised cost

Credit risk management

The finance function of the Company assesses and manages credit risk based on internal credit rating system. Internal credit rating is performed
for each class of financial instruments with different characteristics. The Company assigns the following credit ratings to each class of financial
assets based on the assumptions, inputs and factors specific to the class of financial assets.

L1: High-quality assets, negligible credit risk

L2: Quality assets, low credit risk

L3: Standard assets, moderate credit risk

L4: Substandard assets, high credit risk

L5: Doubtful assets, credit-impaired

Assets under credit risk —

Credit rating - Particulars 31 Mar 2017 31 Mar 2016 01 Apr 2015
L1 Security deposits 47,498,946 41,851,076 36,862,193
47,498,946 41,851,076 36,862,193

The risk parameters are same for all financial assets for all period presented. The Company considers the probability of default upon initial
recognition of asset and whether there has been a significant increase in credit risk on an on-going basis throughout each reporting period. In
general, it is presumed that credit risk has significantly increased since initial recognition if the payments are more than 30 days past due. A default
on a financial asset is when the counterparty fails to make contractual payments when they fall due. This definition of default is determined by
considering the business environment in which entity operates and other macro-economic factors. i

b. Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate
amount of committed credit facilities to meet obligations when due. Due to the nature of the business, the Company maintains flexibility in funding
by maintaining availability under committed facilities.

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows.
The Company takes into account the liquidity of the market in which the entity operates. In addition, the Company’s liquidity management policy
involves projecting cash flows in major currencies and considering the level of liquid assets necessary to meet these, monitoring balance sheet
liquidity ratios against internal and external regulatory requirements and maintaining debt financing plans.
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Summary of significant accounting policies and other explanatory information

Maturities of financial liabilities
The tables below analyse the Company’s financial liabilities into relevant maturity groupings based on their contractual

maturities for all non-derivative financial liabilities. The amounts disclosed in the table are the contractual undiscounted

cash flows. Balances due within 12 months equal their carrying balances as the impact of discounting is insignificant.
2yearsto 5 5 years and

31 March 2017 1 year to 2 years Total
years above
Non-derivatives
Current borrowings 154,594,896 - - 154,594,896
Trade payable 2,543,780 - - 2,543,780
Total 157,138,675.16 - - 157,138,675
31 March 2016 1 year to 2 years 2yearsto 3 5 years and
years above Total
Non-derivatives
Current borrowings 147,465,460 - - 147,465,460
Trade payabie 4,154,028 - - 4,154,028
Total 151,619,488 - - 151,619,488
01 April 2015 1 year to 2 years 2yearsto 5 5 years and
years above Total
Non-derivatives
Current borrowings 140,171,202 - - 140,171,202.00
Trade payable 6,112,844 - - 6,112,843.86
Total 146,284,045.86 - - 146,284,045.86

c. Interest rate risk
The Company’s does not have any fixed and variable interest rate borrowings as at reporting date.Below is the overall

exposure of the borrowing:

31 Mar 2017 31 Mar 2016 01 Apr 2015
interest free borrowing 154,594,896 147,465,460 140,171,202
Total borrowings 154,594,896 147,465,460 140,171,202

R NeY016259
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18 Related party transactions

(i) Holding Company
Puravankara Limited(formerly known as Puravankara Projects Limited)
(ii) Key management personnel
Mrs.Jasbir Ashish Puravankara
Mrs.Amanda Joy Puravankara
(iii: Entities controlled by key management personnel (other related parties)
Purva Star Properties Private Limited
Handiman Services Limited

(iv) Balances with related parties at the year end are as follows:

Nature of transaction . Holding Company Key management personnel Other related parties

31-Mar-17 31-Mar-16 01-Apr-15 31-Mar-17 31-Mar-16 01-Apr-16 31-Mar-17 31-Mar-16 01-Apr-15

Loans taken from

Puravankara Limited(formerly known as
Puravankara Projects Limited) 163,208,524 | 146,264,852 | 139,567,185 - - - - - -
Purva Star Properties Private Limited 1,386,372 1,200,608 604,017

(v) The transactions with related parties for the year are as follows:

Nature of transaction Holding Company Key management personnel Other related parties
31-Mar-17 31-Mar-16 31-Mar-17 31-Mar-16 31-Mar-17 31-Mar-16

Loans taken from

Puravankara Limited(formerly known as
Puravankara Projects Limited) 6,943,672 2,372,667 - -

Purva Star Properties Private Limited 185,764 231,951

Loans repaid to

Puravankara Limited(formerly known as
Puravankara Projects Limited) - 2,271,581 - - - -

Purva Star Properties Private Limited
Security and maintenance expenses
Handiman Services Limited 1,092,235 774,156 - - - -
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19

20

21

22

Supplementary statutory information
31 Mar 2017 31-Mar-16

i. Earnings in foreign currency (on receipt basis) Nil Nil
ii. Expenditure in foreign currency (on accrual basis) Nit Nil
iii. Value of imports at CIF basis Nil Nii
iv. Contingent liabilities Nit Nil
v. Capital commitment Nil Nil
vi. Donation to political party Nil Nil

In the opinion of the Board and to the best of its knowledge and belief, the value on realization of current assets, loans and advances
will, in the ordinary course of business, not be less than the amounts at which they are stated in the Balance Sheet.

DUES TO MICRO AND SMALL ENTERPRISES:
The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 ('MSMED
Act'). Disclosures pursuant to the said MSMED Act are as follows:

March 31, 2017 March 31, 2016
(a) Principal amount due to suppliers registered under the MSMED Act - -
and remaining unpaid as at year end

(b) Interest due to suppliers registered under the MSMED Act and remaining ) - -
unpaid as at year end

(c) Interest paid under Section 16 of MSMED Act, to suppliers registered under the - -
MSMED Act, beyond the appointed day during the year

.(d) Principal amounts paid to suppliers registered under the MSMED Act, - -

beyond the appointed day during the year

(e) Interest due and payable towards suppliers registered under MSMED Act, - -
for payments already made '

(f) The amount of interest accrued and remaining unpaid at the end of each - -
accounting year

(g) Further interest remaining due and payable for earlier years - -

Note: The above information has been determined based on vendors identified by the Company and confirmed by the
vendors, which has been relied upon by the auditors.

Specified bank notes during the period 08.11.2016 to 30.12.2016*

Particulars SBNs Other denomination Total
notes

Closing cash in hand as on 08.11.2016 - - -

(+) Permitted receipts
Withdrawal from the banks - - -
Miscellaneous receipts - - -

(-) Permitted payments - - -

(-) Amount deposited in Banks - - -

Closing cash in hand as on 30.12.2016 - .

*During the year, there were no cash transactions carried out by the Company and cash balances held by the Company.

Previous year figures have been regrouped wherever necessary to conform with current year's classification.

ForVD SR & Co, For and on behalf of the Board of Directors
Chartered Accountants
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Venkatesh Kamath ﬁ

Partner /2“,9
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ASbir Ashish Puravankara
IDirector
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Amanda Joy Puravankara
Director
DIN 07128042
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Purva Ruby Properties Private Limited
{All amounts in Rupees unless otherwise stated)

Reconciliation of equity as previously reported under IGAAP and Ind AS

Opening Balance Sheet as at April 1, 2015 Sheet as at March 31, 2016

Effects of transition to Effects of transition to
Particulars Note IGAAP Ind AS Ind AS IGAAP Ind AS Ind AS

ASSETS
Non-current assets
Property, plant and Equipments - - - - - -
Capital Work in Progress - - - - - -
Investment Property - - - - - -
Intangible assets - - - - - -
Financial Assets - - - - - -
Investments - - - - - -
Loans . 1 68,747,929 31,885,736 36,862,193 68,747,929 26,896,853 41,851,076
Other financial assets
Deferred tax assets (net) - - - - - -
Other non- current assets -

Total non-current assets 68,747,928 31,885,736 36,862,193 68,747,829 26,896,853 41,851,076

Current assets
inventories 1 73,247,376 31,885,736 105,133,112 76,373,713 26,896,853 103,270,566
Financial assets - - - - - -
Investments - - - - - -
Trade receivables - - - - - -
Cash and cash equivalents 765,788 - 765,788 386,333 - 386,333
Loans - - - - - -
Other financial assets - - - - - -
Current tax assets (net) - - -
Other current assets 1,575,053 - 1,575,053 2,137,350 - 2,137,350

Total current assets 75,588,217 31,885,736 107,473,953 | _ 78,897,396 26,896,853 | 105,794,249

Total Assets 144,336,146 63,771,473 | 144,336,146 | 147,645,325 53,793,707 | 147,645,325

EQUITY AND LIABILITIES
Equity

Equity Share capital 100,000 - 100,000 100,000 - 100,000
Other equity (2,384,491) - (2.384,491) (4,157,917) - (4,157.917)

Total equity (2,284,491) - (2,284,491)] _ (4,057,917) B {4,057,917)

Liabilities
Non-current Liabilities
Financial Liabilities -
Borrowings - - - - . -
Trade Payables - - - - - -
Other financial liabilities - - - - - -
Provisions - - - - - -
Deferred Tax liability (net) - - - - - -
Other non- Current liabilities - - - - - -

Total non-current liabilities - - - - N -

Current Liabilities
Financial Liabilities .
Borrowings 140,171,202 - 140,171,202 | 147,465,460 - 147,465,460
Trade Payables 6,112,844 - 6,112,844 4,154,028 - 4,154,028
Other financial liabilities - - - -
Other current liabilities 336,591 - 336,591 83,754 - 83,754
Provisions - - - - - -
Current tax liabilities (Net) - - - - -

Total current liabilities 146,620,637 - 146,620,637 151,703,242 - 151,703,242

Total equity and liabilities 144,336,146 | J — | 144,336,146 | 147,645,325 | = | 147,645,325

BANGALORE
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Purva Ruby Properties Private Limited

(All amounts in Rupees unless otherwise stated)

Reconciliation Statement of Profit and Loss as previously reported under IGAAP and Ind AS

Particulars

Year ended March 31, 2016

Note

IGAAP

Effects of transition to
Ind AS

Ind AS

Revenue From Operations
Other Income
Total Income

EXPENSES

Material and contract cost

Changes in inventory of properties held for development
Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

Total Expenses

Profit before exceptional items and tax
Exceptional ltems
Profit/(loss) before tax
Tax expense:
Current tax
Deferred tax

Profit(loss) for the period from continuing operations
Profit(loss) for the period from discontinued operations

Tax expense of discontinued operations

Profit{loss) for the period from discontinued operations after tax
Profit/(loss) for the period

Other Comprehensive Income

A (i) Items that will not be reclassified to profit or loss

(a) Changes in revaluation surplus

(b) Remeasurements of the defined benefit plans

(c) Equity Instruments through Other Comprehensive Income

(d) Others (specify nature)

(i) Income tax relating to items that will not be reclassified to
profit or loss

B (i) Items that will be reclassified to profit or loss

(a) Exchange differences in translating the financial statements of
a foreign operation

(b) Debt Instruments through Other Comprehensive Income

(c) The effective portion of gains and loss on hedging instruments
in a cash flow hedge

(d) Others (specify nature)

(i) Income tax relating to items that will be reclassified to profit or
loss

Total Comprehensive Income for the period

4,988,883

4,988,883

4,988,883

4,988,883

2,657,176

2,342,587
1,862,546

2,342,587
1,862,546

2,557,176

2,557,176

4,205,133

6,762,309

(2.557,176)

783,750

(1,773,426)

(2,557,176)

783,750

(1,773,426)

(2,557,176)

783,750

(1,773,426)

(2,557,176)

(1,773,426)

(2,557,176)

(1,773,426)

Explanation for Reconciliation of equity as at 01 April 2015 and 31 March 2016 and Statement of profit and loss for the year ended 31

March 2016 as previously reported under IGAAP and Ind AS.
Note
1. Security deposits

Under the previous GAAP, interest free security deposits towards joint development (that are refundable in cash on completion of the construction)
are recorded at their transaction value. Under Ind AS, all financial assets are required o be recognised at fair value and subsequently measured
them at amoritzed cost.. Accordingly, the Company -has measured these security deposits at fair value. Difference between the fair value and

transaction value of the security deposit has been recognised as land cost.




