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NOTICE OF THE 17th ANNUAL GENERAL MEETING  
 

Notice is hereby given that the 17th Annual General Meeting of the Members of Grand Hills Developments 
Private Limited will be held on Wednesday, September 25, 2024 at 11:00 A.M. (IST) at the Registered 
Office of the Company at 130/1, Ulsoor Road, Bangalore- 560042 to transact the following business: 
 
ORDINARY BUSINESS: 
 
Item No. 1 – Adoption of Audited Financial Statements  
 
To receive, consider and adopt the Audited Financial Statements of the Company for the financial year 
ended March 31, 2024 together with the Reports of the Board of Directors and the Auditors thereon. 
 
Item No. 2 – Re-appointment of Director retiring by rotation  
 
To appoint a Director in place of Mr. Doddappagowda Shivasangappa Patil (DIN: 01599400) who retires by 
rotation and being eligible offers himself for re-appointment. 
 
SPECIAL BUSINESS: 
 
Item No. 3 – Approval For Increase In borrowing limits under Section 180(1)(c) of the Companies Act, 
2013 
 
To consider and if thought fit, to pass, with or without modification/(s), the following resolution as a 
SPECIAL RESOLUTION: 
 
“RESOLVED THAT pursuant to the provisions of Section 180(1)(c) of the Companies Act, 2013 (including 
any amendment to or re-enactment thereof) and other enabling provisions, if any, of the Companies Act, 
2013 and the constitutional documents of the Company, in supersession of all resolutions passed earlier in 
this behalf, consent of the Company is hereby accorded to the Board of Directors of the Company (“Board”) 
for borrowing from time to time from any one or more persons, firms, bodies corporate, bankers, financial 
institutions, non-banking finance companies, or from others by way of advances, deposits, fund or non-
fund based facilities, debentures, loans, guarantees or otherwise and whether unsecured or secured by 
mortgage, charge, hypothecation or lien or pledge of the assets and properties of the Company and/or of 
any other persons, firms or body corporates, whether movable or immovable or stock-in process and debts, 
any sum or sums of moneys which together with the moneys already borrowed by the Company (apart 
from temporary loans obtained or to be obtained from the Company’s bankers in the ordinary course of 
business) may exceed the aggregate of the paid up capital of the Company and its free reserves (i.e., 
reserves not set apart for any specific purpose), provided that the total amount so borrowed, shall not at 
any time, exceed the limit of Rs. 500,00,00,000 (Rupees Five Hundred Crores only); 
 
RESOLVED FURTHER THAT the Board be and is hereby authorised to negotiate, finalise and execute all 
deeds and documents and take all steps and do all such acts, matters, deeds and things and give such 
directions as may be required, necessary, expedient or desirable for giving effect to the aforesaid 
resolution, and also further to comply with the requirements, if any, under applicable laws (including but 
not limited to the Companies Act, 2013); 
 
RESOLVED FURTHER THAT the Company shall file this resolution and make any other filings required under 
the Companies Act, 2013, with the concerned registrar of companies and other statutory/governmental 
authorities as may be required within the time prescribed by law therefore and undertake other 
registration requirements (as may be required).” 
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Item No. 4 – Approval for creating mortgage/charge on the assets of the Company under Section 
180(1)(a) of the Companies Act, 2013 
 
To consider and if thought fit, to pass, with or without modification/(s), the following resolution as a 
SPECIAL RESOLUTION: 
 
“RESOLVED THAT the shareholders of the Company do hereby accord their consent by way of a special 
resolution under Section 180(1)(a) of the Companies Act, 2013 (including any amendment to or re-
enactment thereof), and other applicable provisions, if any, of the Companies Act, 2013, and the 
constitutional documents of the Company, in supersession of all resolutions passed earlier in this behalf, 
for mortgaging, hypothecating, pledging and/or charging by the board of directors of the Company 
(“Board”), all or any of the movable (including any shares held by it) or immovable properties wherever 
situate, both present and future or the whole or substantially the whole of the undertaking or the 
undertakings of the Company in such form and in such manner as the Board may think fit, together with 
power to take over the management of the business and concern of the Company in certain events for 
securing the borrowings of the Company or its holding company or its subsidiaries or any other person 
availed/to be availed from time to time from any one or more banks, financial institutions and/or any other 
persons, firms and/or body corporates, in connection with the debentures issued and/or loans and/or 
advances and/or guarantee assistance upto Rs. 500,00,00,000 (Rupees Five Hundred Crores only) that has 
been obtained or may be obtained by the Company or any other person from time to time. The Consent is 
hereby also given to confer upon such person (or their agents/trustees/nominees), the power to enter 
upon and to take possession of the assets of the Company and also take over the business or management 
of the Company upon occurrence of certain events as may be agreed between such persons and the 
Company; 
 
RESOLVED FURTHER THAT the Board be and is hereby authorised to negotiate, finalise and execute all 
deeds and documents and take all steps and do all such acts, matters, deeds and things and give such 
directions as may be required, necessary, expedient or desirable for giving effect to the aforesaid 
resolution, and also further to comply with the requirements, if any, under applicable laws (including but 
not limited to the Companies Act, 2013); 
 
RESOLVED FURTHER THAT the Company shall file this resolution and make any other filings required under 
the Companies Act, 2013, with the concerned Registrar of Companies and other statutory/governmental 
authorities as may be required within the time prescribed by law therefore and undertake other 
registration requirements (as may be required).” 
 
Item no. 5. To adopt amended Memorandum of Association of the Company in line with the provisions 
of the Companies Act, 2013. 
 
To consider and to pass with or without modification(s), the following resolution as SPECIAL RESOLUTION: 
 
“RESOLVED THAT pursuant to the provisions of Section 13 and other applicable provisions, if any, of the 
Companies Act 2013 (‘the Act’) (including any statutory modification or re-enactment thereof for the time 
being in force) and the rules framed thereunder, as amended from time to time, and subject to such other 
approvals as may be necessary, consent of the Members of the Company be and is hereby accorded the 
amended Memorandum of Association by aligning with the existing Memorandum of Association as per 
the provisions of Companies Act, 2013 and other editorial changes, as per the amended draft of the 
Memorandum of Association placed before the Members.”  
 
“RESOLVED FURTHER THAT any one of the Directors of the Company and the Company Secretary, be and 
are hereby authorized severally to sign, file, verify and execute all such e-forms, papers or documents, as 
may be required and do all such acts, deeds, matters and things as maybe necessary and incidental to for 
giving effect to this resolution , including agreeing to any change to aforesaid changes in the Memorandum 
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of Association of the Company , as may be required by the Registrar of Companies and/or any Statutory / 
Regulatory Authority. “ 
 
Item No. 6 To adopt amended Articles of Associations in line with the provisions of the Companies Act, 
2013 
 
To consider and to pass with or without modification(s), the following resolution as SPECIAL RESOLUTION: 
 
RESOLVED THAT pursuant to Sections 5 and 14 and other applicable provisions, if any, of the Companies 
Act 2013 read with Companies(Incorporation) Rules 2014 (including any statutory modification or re-
enactment thereof for the time being in force) and subject to such other approvals as may be necessary, 
consent of the Members of the Company be and is hereby accorded the amended Articles of Association 
by aligning with the provisions of Companies Act, 2013 inter-alia other editorial changes, as placed before 
the Members and shall substitute in its entirety Articles of Association of the Company.”  
 
“RESOLVED FURTHER THAT any one of the Directors of the Company and the Company Secretary, be and 
are hereby authorized severally to sign, file, verify and execute all such e-forms, papers or documents, as 
may be required and do all such acts, deeds, matters and things as maybe necessary and incidental to for 
giving effect to this resolution, including agreeing to any change to aforesaid changes in the Articles of 
Association of the Company, as may be required by the Registrar of Companies and/or any Statutory/ 
Regulatory Authority. “ 
 

By Order of the Board of Directors 
             For Grand Hills Developments Private Limited 

                   
Sd/-  

 
Date : 22nd July 2024                                  Vishnumoorthi H                          
Place : Bangalore                                                                                                                                               Director 

DIN: 05139136                            
 
 
Notes: 
 
1. The explanatory statement setting out the material facts pursuant to Section 102 of the Companies Act, 

2013, relating to special business to be transacted at the Meeting is annexed and pursuant to 
Secretarial Standard- 2, details of directors seeking appointment/ re-appointment at the AGM are 
annexed as Annexure -A and forms part of this Notice. 
 

2. A Member entitled to attend and vote at the Meeting is entitled to appoint a Proxy to attend and, on a 
poll, to vote instead of himself and the Proxy need not be a Member of the Company.  

3. Proxies, in order to be effective, must be received in the enclosed Proxy Form at the Registered Office 
of the Company not less than forty-eight hours before the time fixed for the Meeting. 

4. A Corporate Member intending to send its authorised representatives to attend the Meeting in terms 
of Section 113 of the Companies Act, 2013 is requested to send to the Company a certified copy of the 
Board Resolution authorizing such representative to attend and vote on its behalf at the Meeting. 

5. Members / Proxies attending the Meeting should bring the Admission Slip, duly filled, for handing over 
at the venue of the meeting. 

6. During the period beginning 24 hours before the time fixed for the commencement of the Meeting and 
ending with the conclusion of the Meeting, a Member would be entitled to inspect the proxies lodged 
at any time during the business hours of the Company. All documents referred to in the Notice are open 
for inspection at the Registered Office of the Company on all working days of the Company between 
11:00 a.m. and 1:00 p.m. upto the date of the Annual General Meeting and at the venue of the Meeting 
for the duration of the Meeting. 
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7. Register of Directors and Key Managerial Personnel and their shareholding and Registers of Contracts 
or Arrangements in which Directors are interested of the company are available for inspection during 
the AGM. 
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Annexure - A 

DETAILS OF DIRECTORS SEEKING APPOINTMENT/ RE-APPOINTMENT AT THE ANNUAL GENERAL 

MEETING AS REQUIRED UNDER SECRETARIAL STANDARD -2 (SS-2) 

Name of the Director DODDAPPAGOWDA SHIVASANGAPPA PATIL 

DIN 01599400 

Date of Birth/Age 30-04-1961 (63 Years) 

Qualification LLB, LLM 

Experience (including expertise in 

specific functional area) /Brief 

Resume 

He has a rich experience of 40 years in real estate, and 

legal matters. 

Terms and conditions of 

Appointment/reappointment 
As per the HR policies of the Company 

Remuneration sought to be paid Nil 

Last drawn remuneration Nil 

Date of first appointment 13/08/2020 

Shareholding in the Company Nil 

Relationship with other 

Directors/Managers/ Key 

Managerial Personnel of the 

Company 

Not related to any Directors/Managers/ Key Managerial 

Personnel of the Company 

No. of Meetings attended during 

the year 
 5 

List of Directorship held in other 

companies 

T-Hills Pvt Ltd (formerly known as Jaganmata Property 

Developers Pvt Ltd) 

Purva Star Properties Pvt Ltd 

Purva Properties Services Pvt Ltd 

DV Infrahomes Pvt Ltd 

Varishtha Properties Developers Pvt Ltd 

Centurions Housing and Constructions Pvt Ltd 

Purva Woodworks Pvt Ltd 

Olive Hills Development Pvt Ltd 

IBID Home Pvt Ltd 

Provident Cedar Pvt Ltd 

PPL Khondapur Pvt Ltd 

Membership / Chairmanship in 

Committees of other companies 
Nil 

Listed entities from which he/she 

has resigned in the past three years 
Nil 
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EXPLANATORY STATEMENT 
 
AS REQUIRED BY SECTION 102 OF THE COMPANIES ACT, 2013, THE EXPLANATORY STATEMENT SETS OUT 
ALL MATERIAL FACTS RELATING TO THE BUSINESS ITEMS AS SET OUT IN THE ACCOMPANYING NOTICE 
 
ITEM NO. 3 & 4: 
 
In terms of the Section 180(1)(c) of the Companies Act, 2013, the Board of Directors shall not borrow 
money in excess of the Company’s paid up share capital and free reserves, apart from temporary loans 
obtained from the Company’s bankers in the ordinary course of the business, except with the consent of 
the Members at the general meeting by way of a special resolution. The Members at the general meeting 
held on January 28, 2022, approved the limits of borrowing power of the Board of the Company under 
Section 180(1)(c) of the Companies Act, 2013 to Rs. 350 crores. 
 
Taking into consideration the growth in the business operations, foreseeable future plans and the existing 
credit facilities availed/ to be availed by the Company, it would be in the interest of the Company to 
enhance the borrowing limits for the Board and authorise the Board of Directors to borrow monies which 
may exceed at any time the aggregate of the paid-up capital of the Company and its free reserves and 
securities premium but that shall not to exceed Rs. 500,00,00,000 (Rupees Five Hundred Crores only). 
 
Pursuant to the borrowings made/to be made, the Company may have to mortgage and/or create charge 
on all or any one or more of the moveable/immovable properties or such other assets of the Company, in 
such form, manner and ranking as may be determined by the Board of Directors of the Company, from 
time to time, in consultation with the lender(s). 
 
It is therefore, necessary that the Members pass special resolution under Section 180(1)(a) & 180(1)(c) of 
the Companies Act, 2013 as set out in the Item Nos. 3 & 4 of the Notice to enable the Board of Directors 
to exercise its powers under Section 180 of the Companies Act, 2013. 
 
The borrowing power is an enabling resolution and is intended to meet the business / long term funds 
requirements of the Company. To enable the Board to accept the said terms in due course of availing loans/ 
borrowings, the shareholders are required to authorize the Board. 
 
The Board of Directors recommend the resolution for approval by the members as a Special Resolution. 
 
None of the Directors or the Key Managerial Personnel or their relatives are in any way interested or 
concerned, financially or otherwise in the resolutions set out at Item Nos. 3 & 4 of the accompanying Notice 
except to the extent of their Shareholding, if any in the Company. 
 
ITEM NO. 5 & 6 

The existing Memorandum of Association and Articles of Association (“MOA” & “AOA”) of the Company 

were based on the Companies Act, 1956 and several clauses / regulations in the existing MOA and AOA 

contain references to specific of the Companies Act, 1956 and which are no longer in force. 

The existing regulations of the Articles of Associations are replaced by the set of new regulations and 

adopted as new set of Articles of Associations as per the requirement of Table F of Schedule 1 in Companies 

Act 2013. The modification of Articles of Association is carried out to give effect to provisions of the 

Companies Act, 2013. 

The members can obtain the proposed MOA and AOA from the registered office of the Company.   

The Board of Directors recommend the resolution for approval by the members as a Special Resolution. 
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None of the Directors or the Key Managerial Personnel or their relatives are in any way interested or 
concerned, financially or otherwise in the resolutions set out at Item Nos. 5 & 6 of the accompanying Notice 
except to the extent of their Shareholding, if any in the Company. 
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ATTENDANCE SLIP 
 
I/We.......................................................................R/o……………………................................. hereby record 
my/our presence at the 17th Annual General Meeting of the Company on Wednesday, September 25, 2024 
at 11:00 A.M. (IST) at the Registered Office of the Company at 130/1, Ulsoor Road, Bangalore – 560042, 
Karnataka, India. 
 
 

Folio No.:  

No. of Shares:  

 
 
 

Signature of shareholder(s)/proxy 
 
Notes:  
1. Please fill this attendance slip and hand it over at the entrance of the hall. 
2. Please complete the Folio No., No. of Shares, name, sign this Attendance Slip and hand it over at the 

Attendance Verification Counter at the entrance of the meeting hall. 
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FORM NO. MGT – 11 
PROXY FORM 

[Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management 
and Administration) Rules, 2014] 

 
CIN : U45203KA2007PTC042435 
Name of the Company : GRAND HILLS DEVELOPRES PRIVATE LIMITED 
Registered Office : 130/1, Ulsoor Road, Bangalore- 560042 

 

Name of the member(s) :  

Registered address :  

E- mail ID  :  

Folio No / Client ID :  

DP ID  :  

 
I / We, being the Member(s) holding ________ shares of the above-named company, hereby appoint 
 

1. Name :  

Address :  

E-mail ID :  

Signature :                                                           or failing him  

 
 

2. Name :  

Address :  

E-mail ID :  

Signature :                                                           or failing him  

 
as my/our Proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual General 
Meeting held on Wednesday, September 25, 2024 at 11:00 A.M. (IST) at the Registered Office of the 
Company at 130/1, Ulsoor Road, Bangalore - 560042 and at any adjournment thereof in respect of such 
resolutions as are indicated below: 
 
Resolution number: 
 
1. To receive, consider and adopt the Audited Financial Statements of the Company for the financial year 

ended March 31, 2024 together with the Reports of the Board of Directors and the Auditors thereon. 
 

2. To appoint a Director in place of Mr. Doddappagowda Shivasangappa Patil (DIN: 01599400) who retires 
by rotation and being eligible offers himself for re-appointment. 

 
3. Approval For Increase In borrowing limits under Section 180(1)(c) of the Companies Act, 2013. 

 
4. Approval for creating mortgage/charge on the assets of the Company under Section 180(1)(a) of the 

Companies Act, 2013. 
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5. To adopt amended Memorandum of Association of the Company in line with the provisions of the 
Companies Act, 2013. 

6. To adopt amended Articles of Associations in line with the provisions of the Companies Act, 2013 
 
 

Signed this on ____________ day of ____, 2024. 
 
 

Signature of shareholder(s): ______________________________ 
 

Signature of Proxy holder(s): _____________________________      
 

Note: Proxy form to be effective, should be submitted at the Registered Office of the Company not less 
than 48 (forty-eight) hours before the commencement of aforesaid Annual General Meeting. 
 

NOTES TO PROXY FORM 
 

1. The Proxy, to be effective should be deposited at the registered office of the Company not less than 
forty-eight hours before the commencement of the meeting. Proxies may be accepted at a shorter 
period, being not less than twenty-four hours before the commencement of the meeting, if the articles 
so provide.  

2. A Proxy need not be a member of the Company.  
3. In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by proxy, 

shall be accepted to the exclusion of the vote of the other joint holders. Seniority shall be determined 
by the order in which the names stand in the register of members.  

4. This form of proxy confers authority to demand or join in demanding a poll.  
5. The submission by a member of this form of proxy will not preclude such member from attending in 

person and voting at the meeting.  
6. This is optional. Please put a tick mark (√) in the appropriate column against the resolutions indicated 

in the Box. If a member leaves the ‘For’ or ‘Against’ column blank against any or all the resolutions, the 
proxy will be entitled to vote in the manner he/she thinks appropriate. If a member wishes to abstain 
from voting on a particular resolution, he/she should write “Abstain” across the boxes against the 
resolution.  

7. In case a member wishes his/her votes to be used differently, he/she should indicate the number of 
shares under the columns ‘For’ or ‘Against’ as appropriate.  

8. An instrument of Proxy duly filled, stamped and signed, is valid only for the meeting to which it relates 
including any adjournment thereof. 

9. An instrument of Proxy is valid only if it is properly stamped. Unstamped or inadequately stamped 
Proxies or Proxies upon which the stamps have not been cancelled are invalid.  

10. The Proxy-holder should prove his identity at the time of attending the meeting.  
11. A proxy form which does not state the name of the Proxy should not be considered valid.  
12. If an undated Proxy, which is otherwise complete in all respects, is lodged within the prescribed time 

limit, it should be considered valid.  
13. If a company receives multiple Proxies for the same holdings of a member, the proxy which is dated last 

is considered valid; if they are not dated or bear the same date without specific mention of time, all 
such multiple Proxies should be treated as invalid.  

14. If a Proxy had been appointed for the original meeting and such meeting is adjourned, any proxy given 
for the adjourned meeting revokes the proxy given for the original meeting.  

15. A Proxy later in date revokes any Proxy/Proxies dated prior to such Proxy.  
16. A Proxy is valid until written notice of revocation has been received by the company before the 

commencement of the meeting or adjourned meeting, as the case may be. A Proxy need not be 
informed of the revocation of the Proxy issued by the member. Even an undated letter of revocation of 
Proxy should be accepted. Unless the articles provide otherwise, a notice of revocation should be signed 
by the same person who had signed the Proxy.  

Affix  
Revenue 
Stamp 
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17. Requisitions, if any, for inspection of Proxies should be received in writing from a member at least three 
days before the commencement of the Meeting.  

18. Proxies should be made available for inspection during the period beginning twenty-four hours before 
the time fixed for the commencement of the meeting and ending with the conclusion of the meeting. 
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DIRECTORS’ REPORT  
 

Dear Shareholders, 
 
Your Directors have the pleasure of presenting the 17th Annual Report and Audited Financial 
Statements of Grand Hills Developments Private Limited for the financial year ended March 31, 2024. 

 
PERFORMANCE HIGHLIGHTS 

               (Rs. in thousands) 

Particulars Financial Year 
ended 31.03.2024 

Financial Year 
ended 31.03.2023 

INCOME:   

Revenue from operations - - 

Other income 994.16 537.96 

Total Income  994.16 537.96 

   

EXPENSES:   

(Increase)/decrease in inventory of work-in-progress (81,710.69) (92,210.09) 

Finance costs 79,930.97 88,905.31 

Other expenses  2,155.94 3,626.05 

Total Expenses  376.22 321.27 

   

Profit / (Loss) Before Tax 617.94 216.69 

Income Tax  - - 

Profit / (Loss) After Tax 617.94 216.69 

Earnings per equity share (‘EPS’) (Basic & Diluted) (in Rs.) 61.79 21.67 

 
STATE OF AFFAIRS OF THE COMPANY 
 
During the year under review, there was no material business activity undertaken by the Company 
and therefore it did not have any revenue from operations, however it earned Rs. 994.16 thousand 
as Other Income as compared to Rs. 537.96 thousand earned during FY 22-23. The Company earned 
a profit of Rs. 617.94 thousand during FY 23-24 as compared to profit of Rs. 216.69 thousand earned 
during FY 22-23. 
 
CHANGE IN THE NATURE OF BUSINESS 
 
The Company’s Objects include construction of building and developers. There has been no change 
in the business of the Company during the financial year ended March 31, 2024. 
 
DIVIDEND 
 
During the year under review, your directors have deemed it prudent not to recommend any 
dividend for the year ended 31st March 2024 on account of augmenting of capital towards the 
expansion of the project. 
 
RESERVES 
 
During the year ended March 31, 2024, the Company did not transfer any amount to General 
Reserve. 
 
 
 



 

 

GRAND HILLS DEVELOPMENTS PRIVATE LIMITED 

Registered Office: #130/1, Ulsoor Road, Bengaluru-560 042 Tel: 91-080-2559 9000/4343 9999 Fax: 91-080-2559 9350 

CIN: U45203KA2007PTC042435                    E-mail: investors@puravankara.com  

 
SHARE CAPITAL 
 
The Authorised Share Capital of the Company as on March 31, 2024 stood at Rs. 10,00,000/- (Rupees 
Ten Lakhs only) consisting of 1,00,000 nos. of Equity Shares of Face Value Rs. 10/- each. The Paid 
Share Capital of the Company as on March 31, 2024 stood at Rs. 1,00,000/- (Rupees One Lakhs only) 
consisting of 10,000 nos. of Equity Shares of Face Value INR 10/- each. 
 
During the year under review, the Company has neither issued any shares nor granted any stock 
options, sweat equity shares or bonus shares or bought back shares, therefore there hasn’t been any 
addition or reduction in the share capital of the Company. 
 
CHANGE IN DEBT STRUCTURE 
 
As on March 31, 2024, the Company does not have any outstanding debt instrument and during the 
year under review, the Company has not issued any debentures/ bonds/ non-convertible securities/ 
warrants. 
 
DETAILS OF SUBSIDIARY/ JOINT VENTURES/ ASSOCIATE COMPANIES 
 
As on March 31, 2024, the Company does not have any subsidiary or joint ventures of associate 
companies. During the year under review, no other company has become or ceased to be a subsidiary 
or joint venture or associate of the Company. 
 
DIRECTORS & KEY MANAGERIAL PERSONNEL 
 
Composition of Board as on March 31, 2024: 

Sl. No. Name of Director DIN Designation 

1 Mr. Doddappagowda Shivasangappa Patil 01599400 Director 

2 Mr. Hegarnatti Vishnumoorthi 05139136 Director 

 
The Company is not required to appoint Key Managerial Personnel (KMP) as per section 203 of the 
Companies Act, 2013. 
 
Director retiring by rotation: 
In accordance with the provisions of Section 152 of the Companies Act, 2013 (“Act”), and the Articles 
of Association of the Company, Mr. Doddappagowda Shivasangappa Patil, Director retires by rotation 
at the ensuing Annual General Meeting and being eligible, offers himself for reappointment. The 
Board recommends his re-appointment for the consideration of members at the ensuing Annual 
General Meeting.  
 
Change in the composition of Board: 
No director was appointed or resigned, therefore there were no changes in the composition of the 
Board of Directors during the year under review. 
 
NUMBER OF MEETINGS OF THE BOARD 
 
During the year under review, the Board of Directors met 5 (five) times. The dates of meetings are 
as per the details provided in the table below: 
 

Sl. No. Date of the Meeting Attendance 

1. May 22, 2023 2/2 

2. August 07, 2023 2/2 

3. September 21, 2023 2/2 
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4. November 04, 2023 2/2 

5. January 17, 2024 2/2 

  
The maximum gap between two Board meetings held during the year was not more than 120 days. 
The Board of Directors confirm that Secretarial Standards issued by the Institute of Company 
Secretaries of India have been complied with, in respect of all meetings held during the year. 
 
DIRECTORS’ RESPONSIBILITY STATEMENT 
 
Based on the internal financial controls, work performed by the Statutory Auditors, the review 
performed by the management, pursuant to the provisions of Section 134(3)(c) read with Section 
134(5) of the Companies Act, 2013, the Directors states the following for the financial year ended 
March 31, 2024: 
 

a. In the preparation of the annual accounts for the year ended March 31, 2024, the applicable 
accounting standards and there were no material departures from the said accounting 
standards. 
 

b. The Directors have selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the Company as at March 31, 2024 and of the profit of the Company for 
the year under review. 
 

c. The Directors have taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the 
assets of the Company and for preventing and detecting fraud and other irregularities. 
 

d. The Directors have prepared the annual accounts of the Company on a ‘going concern’ basis. 
 

e. The Directors have devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems are adequate and operating effectively. 

 
f. The Directors have devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems are adequate and operating effectively. 
 
A STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS UNDER SECTION 149(6) 
 
Provisions of Section 149 of the Companies Act, 2013 relating to appointment of Independent 
Director are not applicable to the Company. 
 
SHAREHOLDERS’ MEETINGS 
 
During the financial year ended March 31, 2024, the following meeting of the shareholders of the 
Company to review, discuss and approved various ordinary and special businesses was held: 
 

Sl. No. Type of Meeting Date of Meeting Shareholders Present 

1. Annual General Meeting September 27, 2023 2/2 

During the year, the Company did not obtain the consent of the shareholders on any matter through 
Postal Ballot process. 
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MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE 
COMPANY  
 
There were no material changes and commitments that occurred after the close of the year till the 
date of this Report, which affected the financial position of the Company. 
AUDITORS & AUDIT REPORTS 
 
Statutory Auditors 
 
M/s RAKCHAMPS & Co LLP, FRN 131094W/ W100083 are the Statutory Auditors of the Company. 
M/s RAKCHAMPS & Co LLP were appointed as the Statutory Auditors of the Company for a period 
of five years from the conclusion of 14th Annual General Meeting (‘AGM’) untill the conclusion of 
19th Annual General Meeting to be held during the year 2026.  
 
Auditor’s Report: The Auditor’s Report on the financial statements of the Company for the financial 
year ended 31 March, 2024 is a part of the Annual Report and does not contain any qualification, 
reservation, adverse remark, or disclaimer and hence do not call for any further comments.  
 
There are no frauds reported by Auditors under Section 143(12) of the Companies Act, 2013 and 
there are no frauds which are reportable to the Central Government.  
 
Cost Auditors 
 
During the year ended March 31, 2024, the Company is not required to maintain cost records under 
Companies (Cost Records and Audit) Rules, 2014. 
 
Secretarial Auditors 
 
The provisions of Section 203(1) of the Companies Act, 2013 relating to Secretarial Audit were not 
applicable to the Company for the financial year under review.   
 
ANNUAL RETURN 
 
Section 134(3) (a) of the Companies Act, 2013, states, “the Board’s report shall contain the web 
address, if any, where annual return referred to under sub-section (3) of section 92 is placed”. The 
Company does not have a website and thus is exempt from the aforesaid requirement. 
 
PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS GIVEN BY THE COMPANY 
 
The details of the loan given to any body corporate or individual, guarantees or securities provided 
in respect of loan obtained by third party from banks or financial institutions and/or investments 
made in any body corporate, if any, during the year under the review are provided in the 
accompanying financial statements. 
 
ACCEPTANCE OF DEPOSITS 
 
During the financial year 2023-24, the Company has not accepted any deposits from the public within 
the meaning of Section 73 of the Companies Act 2013 and the rules made thereunder. Therefore, 
disclosure pursuant to Rule 8(5)(v) and (vi) is not applicable to the Company. 
 
PARTICULARS OF CONTRACTS WITH RELATED PARTIES 
 
The related party transactions that were entered into by the Company during the financial year 2023-
24, were on an arm’s length basis. Further, no material related party transactions were entered into 
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by the Company during the financial year 2023-24. The disclosure under Section 134(3)(h) read with 
Section 188 (2) of the Companies Act, 2013 in form AOC-2 is given in Annexure I, forming part of this 
Report. The disclosure required under Regulation 53(f) read with Schedule V of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 is given in Note No. 22 of financial 
statements of the company.  
 
CSR POLICY AND INITIATIVES TAKEN DURING THE YEAR 
 
The provisions relating to Corporate Social Responsibility are not applicable to the Company during 
the financial year ended March 31, 2024. Therefore, the Company has not formulated any CSR Policy 
and undertaken any CSR Projects during the year under review. 
 
NOMINATION & REMUNERATION POLICY 
 
The provisions of Section 178(3) of the Companies Act, 2013 are not applicable on the Company and 
therefore the Company has not formulated any policy on directors’ appointment and remuneration 
including criteria for determining qualifications, positive attributes, independence of a director. 
 
RISK MANAGEMENT POLICY 
 
The Company has developed and implemented a risk management policy for the company including 
identification therein of elements of risk, if any which in the opinion of the Board may threaten the 
existence of the Company. 
 
CONSERVATION OF ENERGY / TECHOLOGY ABSORPTION, RESEARCH AND DEVELOPMENT / 
FOREIGN EXCHANGE EARNING AND OUTGO 
 
Information in accordance with the provisions of Section 134 (3) (m) of the Companies Act, 2013, 
read with Rule 8 of the Companies (Accounts) Rules, 2014, regarding conservation of energy, 
technology absorption and foreign exchange earnings and outgo has been provided below. There 
was no material business undertaken by the Company during the year under review. 
 

A. CONSERVATION OF ENERGY                                                               

(i)  the steps taken or impact on conservation of energy NA 

(ii)  the steps taken by the company for utilizing alternate sources of energy NA 

(iii)  the capital investment on energy conservation equipment NA 

 

B. TECHNOLOGY ABSORPTION 

(i) the efforts made towards technology absorption NA 

(ii) (ii) the benefits derived like product improvement, cost reduction, product 
development or import substitution 

NA 

(iii) (iii) in case of imported technology (imported during the last three years reckoned 
from the beginning of the financial year) 

NA 

(a) (a) the details of technology imported NA 

(b) the year of import NA 

(c) whether the technology been fully absorbed NA 

(d) if not fully absorbed, areas where absorption has not taken place, and the reasons 
thereof 

NA 

(iv) the expenditure incurred on Research and Development. NA 

 

C. FOREIGN EXCHANGE EARNINGS AND OUTGO                                                           (Rs. in thousands) 

Particulars FY 2023-24 FY 2022-23 

Foreign Exchange Earnings (i) - - 

Foreign Exchange Expenditure (ii) - - 
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Grand Total [(ii)-(i)] - - 

 
 
SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS 
IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATION IN FUTURE 
 
There are no significant/ material orders passed by the Regulators / Courts / Tribunals which would 
impact the going concern status of the Company and its future operations. During the year under 
review, no Corporate Insolvency Resolution application was made, or proceeding was initiated, 
by/against the Company under the provisions of the Insolvency and Bankruptcy Code, 2016 (as 
amended). Further, no application / proceeding by / against the Company under the provisions of 
the Insolvency and Bankruptcy Code, 2016 (as amended) is pending as on 31 March 2024. 
 
DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 
PROHIBITION AND REDRESSAL) ACT, 2013 
 
In compliance with the requirements of ‘Prevention, Prohibition and Redressal of Sexual Harassment 
of Women at Workplace Act, 2013’, the Company formulated a ‘Policy to provide Protection Against 
Sexual Harassment of Women in Workplace’, which was adopted by the Board of Directors of the 
Company.  
 
The requirement to constitute an Internal Complaints Committee under ‘Prevention, Prohibition and 
Redressal of Sexual Harassment of Women at Workplace Act, 2013’, was not applicable to the 
Company during the year under review.  
 
No persons were employed by the Company during the year. There were no cases reported during 
the year under review under the said policy. 
 
ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL 
STATEMENTS. 
 
Pursuant to Section 134(5)(e), your Company has a proper and adequate system of internal financial 
controls (IFC) in place to ensure that all transactions are authorized, recorded and reported correctly, 
and assets are safeguarded and protected against loss from unauthorized use or disposition and 
smooth functioning of its business. The processes and the systems are reviewed constantly and 
changed to address the changing regulatory and business environment. The control systems provide 
a reasonable assurance of recording the transactions of its operations in all material aspects and of 
providing protection against misuse or loss of Company’s assets. In addition, there are a wide variety 
of operational controls and fraud risk controls, covering the entire spectrum of IFC. 
 
THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE 
TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR 
FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF 
 
During the year under review, there were no such instances where your Company required the 
valuation for one time settlement or while taking the loan from the Banks or Financial institutions. 
 
VIGIL MECHANISM/ WHISTLE BLOWER POLICY 
 
The provisions of Section 177(9) of the Companies Act, 2013 read with Rule 7 of the Companies 
(Meetings of Board and its Powers) Rules, 2014 is not applicable on the Company, therefore the 
Company has not established a vigil mechanism and does not have a whistleblower policy. 
 
COMPLIANCE OF SECRETARIAL STANDARDS 
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The Company has followed the applicable Secretarial Standards, with respect to Meetings of the 
Board of Directors (SS-1) and General Meetings (SS-2) issued by the Institute of Company Secretaries 
of India. 
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ANNEXURE-I 
FORM AOC-2 

(Pursuant to clause (h) of sub -section (3) of section 134 of the Companies Act, 2013 and Rule 8(2) of the Companies (Accounts) Rules, 2014)  
 

DISCLOSURE OF PARTICULARS OF CONTRACTS/ ARRANGEMENTS ENTERED INTO BY THE COMPANY WITH RELATED PARTIES REFERRED TO IN SUB-SECTION (1) OF 
SECTION 188 OF THE COMPANIES ACT, 2013  

 
1. DETAILS OF CONTRACTS OR ARRANGEMENTS OR TRANSACTIONS NOT AT ARM'S LENGTH BASIS 

(a) Name(s) of the related party and nature of relationship  Nil 

(b) Nature of contracts/ arrangements/ transactions  Nil 

(c) Duration of the contracts/arrangements/transactions  Nil 

(d) Salient terms of the contracts or arrangements or transactions.  Nil 

(e)  Justification for entering into such contracts or arrangements or transactions  Nil 

(f) Date(s) of approval by the Board  Nil 

(g) Amount paid as advances, if any:  Nil 

(h) Date on which the special resolution was passed in general meeting as required under first proviso to section 188  Nil 

 
2. DETAILS OF MATERIAL CONTRACTS OR ARRANGEMENT OR TRANSACTIONS AT ARM'S LENGTH BASIS                                              

(Rs. in thousands) 

Name of the 
Related Party 

Nature of 
Relationship 

Nature of 
Contracts/ 
Transaction 

Duration of 
Contracts 

Salient Terms of 
Contracts/ 
Arrangements 

Value of Contracts/ 
Arrangement 

Justification for 
Entering into 
such Contracts 

Dates of 
Board 
Approval 

Amount 
Paid as 
Advance 

Date of 
Agreement/ 
work order 

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 
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Doddappagowda Shivasangappa Patil Hegarnatti Vishnumoorthi 
Director Director 

DIN: 01599400 DIN: 05139136 
 

Date: 22.04.2024 
Place: Bengaluru  

 
Date: 22.04.2024 
Place: Bengaluru  

 




























































