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Independent Auditors' Report

To the Members of Purva lllue Home Vcntures Private l,imited

Report on the Ind AS F'inancial Statements

Opinion

We have audited the acconrpanying Ind AS flrrancial statcmcrlts of Purva Blue [Jorne Ventures

Private Limited ("the Conrpany"), which comprise the Balance Sheet as at March 31,2025, the

Statement of Profit and l.oss. inclLrding thc statcment of Olhcr Comprehensive lnconre, the Cash

Irlow Staternent and thc Statcrncnt of Changcs in l:qLrity lor thc pcriod thcn endcd, and a suurntary

of rnaterial accounting policies ancl othcr cxplanatory irrfbrnratiorr (hcreinafter rcl'erred to as "the Ind

AS fi nancial staternents").

In our opinion and to the best o1-our inlbrrnatiorr and according to thc explanations giverr to Lts, the

afbresaid Ind AS llnancial statcnrents givc thc inlbrrnatiorr rcquircd by the Conrpanies Act,20l3

("the Act") in the rnanncr so recluired and give a tluc and thir view irr confbrmity with the lndian

Accounting Standards prescribed under section 133 of thc Act read with the Conrpanies (lndian

Accounting Standards) RLrlcs.20l5. as arnendcd. ("lnd AS") artd other accounting principles

generally acccpted in India. of'the state of aflairs o1'thc C'onrpany as a1 March 31.2025. the loss arrd

total comprehensivc incorne. clranges in equity and its cash llows tbr tlrc period endcd on that date.

Basis for Opinion

We conducted our aLrilit in accordancc with thc Standards on ALrditing (SAs). Our rcsponsibilities

runder those standards arc lirrthcr dcscribcd in the Auditor's Rcsporrsibilitics tbr thc ALrdit of thc

Fiuancial Statentents scction of our reporl. We are irrdepcndent of the Corrrpany in accordaltce witlt

the ethical requirerrents tlrat arc rclcvant to our audit o1'thc llnancial statements as per the ICAI's

Code of Ethics and thc provisic-xrs of the Compan ics Act. 201 3. and we have firlfi llcd our otlrer cthical

responsibilities in accordarrcc with these rccluirenlcnts. We bclicvc that the a

obtained is sLrfficient and appropriate to providc a basis for ottr opirrion.
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Information Other than the Ind AS Financial Statements ancl Auditor,s Report'I'hereon

'l'he Cornpany's Board of Directors is responsible forthe preparation of the other information. T[e
other inforrrlation cornprises the infornration inclLrded in the Boarcl's Repoft inclLrding An,exures to

Board's Report, br-rt does not include the finaucial statentents ancl our auditor's report thereon.

Otrr opitlion on the finarrcial statelrents does not cover tlre otlrer in{brrnation arrd we do not express

any fonn ofassurance conclusion thereon.

ln connection with our audit of the financial statenlcnts, our responsibility is to rcad the other

infonrratiott and, in doing so, consider whetlrer the other infbrmation is rraterially inconsistent with

the financial statements or our knowledge obtained clr-rring the course of our ar-rclit or otherwise

appears to be materially nrisstated.

lf', based on the work we have perlbrrred, we conclude that there is a material misstatemerrt of this

other informatiotr, we are required to reportthat fact. We have nothing to repoft in this regard

Management's Responsibility for the Ind AS Financial Statements

-fhe 
Company's Board oI Directors is responsible fbr the nratters stated in Section 134(5) of the

Cornpanies Act, 2013 ("the Act") with respect to the preparation o1'these Ind AS financial statenrerrts

that give a trute and fair view of the financial position, financial perfornrance inclLrding other

coruprehetrsive itrcot'nc, cash flows and changes in eqLrity of the Company irr accordance witlr

accounting principles generally accepted in lndia, includirrg the Indian Accounting Standards (lnd

AS) specified under section 133 of tlre Act, reacl with Rule 7 of the Companies (Accounts) RLrles,

2014 and the Companies (lndian Accounting Standards) Rules, 201 5, as amended. This

responsibility also inclLrdes tlaintenarrce of adeqLrate accor-rnting records in accordance with the

provisiotts of the Act for safeguardiug of tlre assets of the Company and for preventirrg and detecting

frauds and other irregLrlarities; selection and application of appropriate accounting policies; rnaking

.iudgments and estinrates that are reasonable and prudent; and the design. irnplementation and

traintettatrce of adeqr"rate internal I'inancial control that were ope rating effective ly for ensuring the

accllracy and contpleteness o1'thc accounting records, rclevant to the preparation and preserrtation of

the Ind AS financial statemeltts that give a true and fair view and are free fronr material misstatertrent.

whether due to fraud or error.
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ln preparirrg the financial statements, rnauagenrent is responsible for assessing the Cornpany,s ability
to continue as a going cortcern, disclosing, as applicable, nratters related to going concern and Lrsirrg

the going collcern basis ol'accounting unless rnanagement either intends to IiqLridate the Cornpany

or to cease operations, or has rro realistic alternative but to clo so.

The Board of Directors are respottsible for overseeing the Company's financial re porling process

Auditor's Responsibility

Our objectives are to obtain reasonable assurance aboLrt whether the Irrd AS firrancial statements as

a whole are ft'ee from material nrisstaternent, whether due to fraud or error, and to issue arr auditor,s
report that includes our opiniott. Reasonable assLlrance is a high level of assLlrance, but is rrot a

gllarantee that an audit conducted in accordatrce with SAs will always detect a rnaterial misstatement

wlren it exists. Misstaternetlts can arise fronr fraud or error and are considered rnaterial if,

individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these lnd AS financial statements.

As parl of an audit in accordance with SAs, wc cxercise professional -iudgrrrent and maintain

professional skepticisrr throughout the aLrdit. We also:

Identify and assess the risks of material misstatement of the Ind AS finarrcial statements,

whether due to fr"atrd or error, design and perlbrnr audit procedures responsive to those risks,

and obtain ar,rdit evidence that is sufficient and appropriate to provide a basis for our opiniou.
'fhe risk of not detecting a material misslatement resulting fronr fraud is higher than for one

resr-rlting from error. as l'raud may involve collusion. l'orgery, intentional omissior.rs,

rnisrepresentations, or the override of iltternal control.

Obtain an ultderstanding of internal flnarrcial controls relevarrt to the aLrclit in orcler to desigrr

atrdit procedures that are appropriate in the circumstances. [-]nder section 143(3Xi) of the

Act, we are also resportsible for expressing our opirrion on whether the Company has an

adequate internal finattcial control system in place and the operating eflectiveness o1'such

controls.

Evaluatc the appropriateness ol'accounting policies used and the reasonableness of
accounting estintates and related disclosures made by rranagemerrt.
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Conclude on the appropriateltess of management's use of the goirrg concerrr basis of
accounting arld. based on tlte audit evidencc obtained, whether a rnaterial uncertainty exists

related to events or conditions that tnay cast significant dor.rbt on tlre Corrpany,s ability to
contitlue as a going concern. [f we conclude that a material unceftainty exists, we are

reqr-rired to draw attention in our auditor's repo( to the related disclosLrres in tlre Ind AS

financial statelnents or, if such clisclosures are inadequate, to modify our opinion. Our
colrclusiolls are based on the ar-rdit evidence obtained up to the date of our auditor,s report.

llowever- l'uture ever.rts or cortditions rray cause the Conrpany to cease to corrtinue as a going
concern _

EvalLrate the overall prescntation, structure and content of the Ind AS financial statenrents,

inclLrding tlrc disclosLtres, and whether the Ind AS finarrcial statements represent the

Lrnderlying transactiotts and events in a rlanner that achieves fair preseutatiol

We courtt.tt-tlricate with those cltarged with goventance regarding, amor1g other mafters, the planned

scope and timing of the aLrdit and significant ar-rdit findings, inclLrding any significant deficierrcies in

internal control that we identily during our aLrdit.

We also provide those charged with govcrnance with a staterrent that we have complied with
relevaltt ethical requirements rcgarding independence. and to comrxunicate with thenr all

relatiorrships and other matters that rnay rcasonably be thought to bear on oLlr independence, and

where appl icable, related safeguards.

Report on Other Legal and Regulatory Rcquirements

I' As required by the Cotnparries (ALrditor's Reporl) Order.2020 ("the Order") issr-red by the

Central Governrnent of India in ternrs of sLrb-section (ll) of section 143 ofthe Act, we give in

the Annexure 'A, a statenrent on the nlatters specified in paragraphs 3 and 4 of the Order.

2. As reqLrired by Section 143(3) of the Act. we report that:

a) We have sought and obtaincd allthe inl'orrnation and explanations which, to the best of our

knowledge and beliel, wcre ,ecessary for thc purposes of our audit.
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b)

c)

d)

e)

ln our opirriorl, proper books of account as required by law have been kept by the Cornpany
so far as it appears from our examination of those books, except for the rlatters stated in the
paragraph (i) (r) below on reporling Lrnder Rule I l(g).

'rhe Balance Slreet, Statenlent of Profit and L,oss, inclLrding the Staternent of Other
comprehensive lncolre, tlre cash Flow Staternent and Statenrent of changes in EqLrity dealt
with by this Report are in agreenrent with trre books of account:

Itr our opittion, the aforesaid flnancial staternents conrply with the Ind AS specified under
Section I 33 of the Act, read with Rule 7 of the companies (Accounts) Rules, 2014.

On the basis of the r'vrittett representations received from the directors as on 3 I March2025,
taken on record by the Boarcl of Directors, none of tlre directors is disqLralifiecl as on 3l
Marclr 2025 from being appointeclas a direclor in terrrs of Section 164 (2)of the Act.

'I'he modification relati,g to the rnaintenance o1'accounts

therewith is as stated irr paragraplr (b) above on reporting

paragraph (i)(v) below on reporling unctcr Itule I l(g).

and other tnatters connected

r"rnder Section 143(3)(b) and

s)

h)

With respect to the adequacy of the internal financial controls over financial reporlirrg of the
Cornpany and the operating effectiveness ol'such controls, refer to our separate Report in

"Annexure B".

With respect to the other matters to be inclLrded in the Auditor's Report in accordarrce with
the requiremcnts of section 197(16) of the Act. as amended:

ln our opinion and accordillg to lhc irrtbrrnatiorr and explanations given to us, the Company
has not paid any relnuneration to its directors during the current year, accordingly provisions

of Section 197 of the Act is not applicable.

With respect to thc other matters to be included in the Auditor's Repoft in accordance with
Rule I I of the Corrpanies (Audit and Auclitors) Rules, 2014. ir.r our opiniorr ancl to the best

of our informatio, and accordirg to the explanations given to us:

the Conrpany does not have any pending litigations which would irnpact its financial

i)
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ll. t5e Conrpany did uot have any long-term contracts including derivate contracts for

which there were any tnaterial foreseeable loss.

there were no arnourrts which were required to be transferred to the Investor EdLrcation

and Protection Futtd by the Company.

a) the managetxent has represented that, to the best of its knowledge arrd belief, other

than as disclosed in the notes to the accounts. tro funds have been advatlced or loaned

or invested (either from borrowed funcls or share premium or ally other sources or kind

of firnds) by the company to or in any other person(s) or entity(ies), inclLrding foreigrr

entities ("lntermediaries"), with the understandirtg, whether recorded in writing or

otherwise, that tl-re Intennediary shall, whetlrer, directly or indirectly lend or invest in

other persous or entities identified in any rrarlrler whatsoever by or ott behalf of the

company ("Ultiniate Beueficiaries") or provide any guaratrtee, security orthe like on

behalf of the Ultimate Beneficiaries;

b) the lralagelnent has reprcsentecl, that, to the best of its knowledge and belief,

otlter than as disclosed in the notes to tllc accollllts, llo funds have beerr received by

the company fiorr any person(s) or entity(ies), including loreign entities ("Funding

parties,'), with the understanding, whether recorded in writing or otherwise, that the

company shall, whether, clirectly or indirectly, lend or invest in other persons or

entities identified in arty rllallrler whatsoever by or ott behalf of the Funding Party

(.,Ultimate Beneficiaries") or provide auy guaratttee, secttrity or the like orr behalf

of the Ultirnate Beneficiaries; and

c) based orr the above explanations and audit procedures which we have corrsidered

reasonable and appropriate in the circumstances, nothing lras come to our notice that

has caused r.rs to believe that the representatiotrs under sub-clause (a) and (b) of

clause (iv) contain any traterial Iris-statenrent'

il1.

iv.
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vl.

Repo( p Lur1 d,s!,Lule .U G).

Based on ollr examination wlrich included test checks, tlre Cornpany has Lrsed

accot-tnting software for maintaining its books of accor-rnt which has a feature of

recordiug ar"rdit trail (edit log) facility and the sarnc has operated throughor-rt the year

for all relevant transactions recorded in the software except that, ar-rdit trail feature

is not enabled for direct changes to data when using certain access rights, as

described itt note l7 to the financial staternents. frulllrer, dr"rring the course of our

audit, we did not corne across any instance of the aLrdit trailfeature being tanipered

with, in respect of accolrnting soflware where the aLrdit trail has been enabled.

Additionally, the ar"rdit trail of tlre prior year has been preserved by tlre Company as

per the statlltory rcquirerrents for record retention to the extent it was errabled and

rccordcd in tlre rcspcctivc year.

The Corrpany has not declared and paid a dividend dLrring tlre year, and hence, there

was no cornpl iance reqr-rired as per sectiol.r I 23 of the Cornpanies Act, 20 I 3.

forVDSR&Col-L.P
Char1ered Accountants

FRN No.: 001 6265/5200085

ffis.\r-r\.- \Pl

Venkatesh Kamath S V

Partner

Mernbership No 202626

Place: Bengalurr"r

Date: 09-05-2025

(This document is certified r-rsirrg the I.JDIN facility of ICAI and can be verified at www.udin.icai.org
witlr reference no. 252026268MG2,N LJ 6794 )



Annexure - A to the Independent Auditors, Report

The Anltexttre referred to in the Indeperrdent Auditors' Report to tlre members of the company on
tlre financial statements for the year encled 3 I March 2025. we report that:

l' The comparry does not hold any Property Plant and EqLripment during the year and as on the
reporting date. Accordingly, paragraph 3(i) ol'the order is ,ot applicable.

2' 1'he Comparry does not have any inventory as of the reporting date. Accordingly, paragraph 3(ii)
of the Order is not applicable.

3' According to the infonnatiort and explanation given to us, the Conipany has not granted any
loans, secured or ttlrsecltred, to Conrpanies, firrns, limited liability partnerships or other parties

covered in the register required under section I89 of the Act 2013. Accorclirrgly, claLrse 3 (iii) of
the Order is not applicable.

4. Accordirrg to inforrnation and explanatiorrs given to us, the Company lras not granted any loarrs,

made any investments, extended any guarantees and provided any security to or on belralf of the

parties referred in section lB5 and 186 of the companies Act,20l3.

5. According to the infbnnation and explanations given to us and based on our examination of the

records of the Company, the Contpany has not accepted any deposits from the public.

Accordingly, paragraph 3(v) of the Order is not applicable.

6. Accordirrg to tlre infbnnation and explanatiorrs givcn to us and based on ourexap.ri6ation of the

records of the Cotnpany, the Cerrtral Covcrrrrnent has not prescribed the maintenance of cost

records under Section 148 (l) of the Act for any of the services rendered by the Cornpany.

Accordingly, paragraph 3(vi) of the Order is rrot applicable.

1. In respect of StatLrtory DLres:

a. According to the irtfonnation and explanations given to us, the Cornpany is generally regular

in depositing Lrndisputed statutory dues including lncome-tax, Goods and Services Tax,

Cttstolrrs DLrty, Cess and any othcr statutory dr.res with the appropriate autlrorities. There are

no undisputed statlltory dues outstanding as at March period of more than six

uffie

months from the date they become payable.



10.

b' According to the ittfornration and explanations given to us, and records of the Company

examined by us, there are no amoutrts or-rtstanding in respect of the aforesaid dues on accourrt

of any dispLrte.

8' Accordingto the infonnatiott and explanations given to us ancl on the basis of ourexanrination

of the records of the Company, the Company has not surrendered or disclosed any transactions,

previor"rsly utlrecorded as incorne in the books of accounts, in the tax assessments under the

Incorle-tax Act, I 96 I , as incor.ne dLrring the year.

9. The Company has not taken any loan either front banks, firrancial institr,rtions or fi-om the

governnlent and has not issued any deberrtr-rres. Accordingly, paragraph 3 (ix) of the Order is uot

applicable.

a. In our opinion and accordiltg to the infonnation and explanation given by the lnanagentent,

tlre cornpany has not raised any monies by the way of initial pLrblic offer/ further public offer

(including debt instrLrrnents), being a private limited company.

b. ln our opinion and according to the inforrnation and cxplanation given by the r.nanagement,

the Corrpalty has ttot Inade any preferential allotmcnt or private placement of shares or

cortvertible debentures (fully, paftially. or optionally conveftible) during the year.

I l. Accordirtg to the information and explanations given to us, r.ro material fraLrd by the Cornparry

or otr the Cornpany by its officers or employees has been noticed or repofted during the course

of our audit. Accordingly, paragraph -i(xi) ol'the Order is not applicable.

12. ln or-rr opinion and according to the inforrnation and explanations giverr to us, the Company

is not a Nidhi corrpany. Accordingly, paragraph 3(xii) o1'the Order is not applicable.

13. According to the information and explanations given to us and on our cxaurination of tlre records

of the Corrrpany, transactions with the related parlies are in conrpliance with sections IJJ at'rd

188 of the Act wherever applicable, and details of such transactions have beerr disclosed in the

financial statenrcnts as required by the applicable accolrnting standards.
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14.

15.

In our opinion and accordiltg to the inlormation and explanations given to us, the Internal Ar-rdit

does not apply to the Cornpany for the year uncler review

According to the infonnation artd explanations given to us and based on our exarnilation of the

records of the Company, the Conipatry has not entered into any non-cash transactions witlr

directors or persons connected to thern. Accordingly, paragraph 3(xv) of the Order is not

applicable.

16. Accordirlgtotlreinforntationandexplanationsgiventousandbasedonourexamirratiorrofthe

records of the Company, the Cornpany is not required to be registered under section 45-lA of
the Reserve Bank o1'India Act, 1934. Accordingly, paragraph 3(xvi) of the Order is not

app licable.

17. Accordirrg to the inforrnation and explanations giverr to us and based on our exarlination of the

records of the Conrpany, the Company lras incurred cash losses of Rs. 10,805 /- (in thousands)

in the curretrt period and Rs. 451- (u't tlioLrsands) in the immediately preceding financial year.

I 8. l-here has not been any resignation of the statlttory ar.rditors dLrring the year. Accordingly,

paragraph 3(xviii) o1'the Order" is not applicable.

19. On the basis of the financial ratios, ageing and expected dates of realization of financial assets

and paynrent of finartcial liabilities. otlrer inforrnation accornpanying the firrancial statements

and as confirmed by the Managenrent to infirse required firnds as and when necessitates. we are

of the opinion there are no material uncertainty exists as on the date of the aLrdit report that

company is capable of rreeting its liabilities existing at the date of balance sheet.

20. According to tlte irtfbnration and cxplanatiorrs given to us arrd based on ourexallination of the

records of the Company, the provisions of Section 135 of the Conrparries Act, 2013 is not

applicable to the Company. Accordingly, paragraph 3(xx) of the Order is rrot applicable.
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21. According to the irrformation and explarrations given to us and based on our exarninatiorr of the

records of the Company, the Company has no subsidiaries or.foint veutllres which requires tlre

Company to prepare corrsolidated fiuancial statenrents and get audited, and hence, there are no

consolidated financial statements either prepared or audited during the period. Accordirrgly,

paragraph 3(xxi) of the Order is not applicable.

forVDSR&CoLLP

Chartered Accountants

FRN No.: 001 626515200085

$\ r,r\qr

Venkatesh Kamath S V

Partner

Membership No 202626

Place: Bengaluru

I)ate: 09-05-2025

(This docLrrnent is certified r-rsing the t-JDIN f-acility of ICAI and can be verified at www.udin.icai.org
with reference no. 252026268MG2N U6794)
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Annexure - B - to the Auditors, Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (,,the Act,,)

We have audited the internal financial controls over finaucial reporling of purva Blue Home
Ventures Private Lirrrited ("the Company") as of 3l March 2025 in conjunction with our aLrdit of the

Ind AS financial statelnents ol'the Company Ibr the periocl ended on that clate.

Management's Responsibility for Internal l'inanciar contrors

The Cornpany's tnanagetttent is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company

considering the essential components ol'internal control stated irr the Guidance Note on ALrdit of
Internal Financial Controls over F'inancial Reportirrg issued by the Institute of Chartered Accountants

of lndia. 'l'hese responsibilities inclLrde the clesign, implenrentation ancl mainterrarrce of adeqLrate

interrral financial controls that were operating effectively fbr ensr-rring the orderly and el.ficient

conduct of its bLrsiness, including adherence to conrpany's policies, the safeguarding of its assets,

the prevention and detectiott of frauds ancl errors, the accuracy and completeness of the accor:nting

records, and the tirnely preparation of reliable firrarrcial infonnation, as required under the

Conrpanies Act, 2013.

Auditor's Responsibility

Our responsibility is to cxpress an opirtion on the Cotrpany's internal financial controls over flnancial

repofting based on our audit. We conducted our audit in accordance with the GLridance Note orr Auclit

of Internal [iinarrcial Controls Over Financial Reporting (the "GLridarrce Note") and the Standards on

Auditing,issuedbylCAl anddeernedtobeprescribedundersectior-r 143(10)oftheCompaniesAct,

2013, to the extent applicable to an audit of internal financial controls, both issued by the InstitLrte

of Charlered Accoulltallts of'India. l'hose Starrdards and the Cuidance Note require that we corrrply

with ethical requirentents and plan and perfbrnr the aLrdit to obtain reasonable assurance about

whether adequate internal financial controls ovcr flnancial reporting was established and maintained

and if sr-rch controls operated effectively in all nrateriar respects.



Our aLrdit involves perforrning procedures to obtain aLrdit evidence about the adequacy of the internal

financial controls system over financial reporling arrd tlreir operating effectiveness. Our audit of

internal financial controls over flnancial repofiing included obtaining arr understanding of internal

firrancial cotttrols over fittancial reporting, assessing the risk that a nraterial weakness exists, and

testing and evaluating the design and operating eftbctiveness ofinternal control based on the assessed

risk. l'he procedures selected deperrd orr tlre auditor's judgentent, including the assessrnent of the

risks of rnaterial tlisstaterletrt of the financial staterlents. whether due to fraud or error.

We believe that the audit evidence we have obtained is sulficient and appropriate to provide a basis

for our aLrdit opinion on the Corrpany's internal financial coutrols system over financial reporting of
the Company.

Mcaning of Internal l-inancial Controls over Financial Reporting

A Colnpany's internal firtancial control over financial reporting is a process designed to provide

reasottable assurance regarding the reliability of firrancial reporting and the preparation of firrancial

statelrents for external pllrposes in accordance with generally accepted accounting principles. A

Company's internal financial control over financial reporting inclr.rdes those policies and procedures

that (l) pertain to tlte maintenance ol'records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of tlre assets of the Company; (2) provide reasonable assurance that

transactions are recorded as nccessary to perrnit preparation of financial slatetrents in accordance

with generally accepted accounting principles, and that receipts and experrditures of the Company

are being made only in accordarrce with ar:thorisations of rnanagement arrd directors o1'tlre Company;

and (3) provide reasonable assLlrance regarding preventiorr or timely detection of r-rnauthorised

acqLrisition, Llse. or disposition of thc cornparry's assets that could have a rnaterial effect on the

fi rranc ial statelr eltts.

Inherent Limitations of Internal F-inancial Controls over Financial Reporting

Because of the inherent limitations of internal flnancial corrtrols over financial reporting, including

the possibility of collLrsion or inrproper rranagernent override of controls, material nrisstatements

due to error or fraud may occur and not be detected. A lso, projections of any evaluation of the internal

financial controls over financial reporling to future periods are sub.fect to the risk that the internal

flnancial control over financial reportingmay become inadeqLrate because of changes in conditions,

or that tlre degree of compliance with the policies or procedures may deteriorate.



Opinion

In our opinion, to the best of our infbrmation and according to the explanations given to us, the

Cornpany has, in all rriaterial respects, an adequate internal financial controls system over financial

reporlirrg and sr-rch ir.rtertral financial controls over financial reportirrg were operating effectively as

at March 31,2025, based orr the internal control over finatrcial reporting criteria established by the

Company considering the esscntial conrponents of interrral control stated in the Guidance Note on

ALrdit of Internal Financial Corrtrols Over lrinancial Repor-tirrg issued by the Institute of Charlered

Accountants of India.

forVDSR&CoLLP

Chartered Accor-rntants

FRN No.: 0016265/5200085

9.S.-s

Venkatesh Kamath S V

Paftner

Menrbership No 202626

Place: Bengalurr"r

Date: 09-05-2025

(This document is cefiified using the TJDIN facility of ICAI and can be verified at www.udin.icai.org
witlr referen ce no. 25202626B MGZN U 61 9 4)
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PURVA BLUE HOME VENTURES PRIVATE LIMITED
Cl N : U68200K A2024?T C1831 68
Balance Sheet as at March 31,2025
(All amounts in lndian Rs. thousands, unless otherwise stated)

ASSETS

Current assets
(a) Financial assets

Cash and cash equivalents
Total current assets

Total assets

EQUITY AND LIABILITIES

EQUIry
(a) Equity share capital
(b) Other equity
Total equity
LIABILITIES

Current Iiabilities
(a) Financial liabilities

Trade payables
i) total outstanding dues of micro enterprises and
small enterprises

ii) total outstanding dues of creditors other than
micro enterprises and small enterprises

Total current liabilities

Total equity and liabilities
Summary of material accounting policies 2.2

The accompanying notes referred to above form an integral part of the financial statements

As per report of even date

Note March31, 2025 March31,2024

'101 .00 100 00
101 .00 100.00

101 .00 100.00

100.00

(10,850.00)
100.00
(45.00)

(10,750.00) 55.00

'10,851.00 45.00

10,851.00 45.00

101 .00 100.00

FoTVDSR&COLLP
Chartered Accountants
Firm registration number:
001 626S/S200085

3.o\
Venkatesh Kamath
Partner
Membership No 202626 \

Place: Bengaluru
May 9, 2025

For and on behalf of the Board of Directors of
Purva Blue Home Ventures Private Limited

/L-(€trr'"''
Nani R Choksey
Director
DIN 00504555

Place: Bengaluru
May 9,2025
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PURVA BLUE HOME VENTURES PRIVATE LIMITED

CIN: U68200KA2O24PTC1 831 68

Statement of Profit and Loss for the period ended March 31 ' 2025

(AIl amounts in lndian Rs' thousands, unless otherwise stated)

lncome
Revenue from operations
Total

Expenses
Finance costs
Depreciation and amortization expense

Other exPenses

Total exPenses
ProfiU(loss) before tax

Tax expense
Current tax
Deferred tax

Total tax expense

ProfiU(loss) for the Period

Other comprehensive income/(loss) ('OCl')

Items that will not be reclassified to profit or loss

(i) Re-measurement gains/(losses) on defined benefit plans

(ii) lncome tax relating to above

Total.other comprehensive income/(loss)

Total comprehensive income/(loss) for the period (comprising profit and

ocr)

Earnings per equity share ('EPS')

(Nominal value per equity share Rs' 10

Basic (Rs.)

Diluted (Rs.)

Weighted average number of equity shares used in computation of EPS

Basic - in numbers thousands
Diluted - in numbers thousands

Summary of material accounting policies 2.2

Theaccompanyingnotesreferredtoaboveformanintegralpartofthefinancialstatements

As per rePort of even date

March 31,2025 March 31,2024

10,800.00

5.00 45.00

rqaos oo +s.oo

(10,805.00) (45.00)

--- rro.sos.oot (45.00)

(1o.8Os.OO) (45.00)

-

(1,080.50)
(1,080.50)

10.00
10.00

(4.50)
(4.50)

10.00
10.00

FoTVDSR&COLLP
Chartered Accountants
Firm registration number:
001 626S/S200085

Venkatesh Kamath S V
Partner
Membership No 202626

Place: Bengaluru
May 9, 2025

For and on behalf of the Board of Directors of

Purva Blue Home Ventures Private Limited

Puravankara

DtN 00504524

Place: Bengaluru
May 9, 2025

4lh-[6*"'
Nani R ChokseY
Director
DtN 00504555
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PURVA BLUE HOME VENTURES PRIVATE LIMITED

CIN: U68200KA2024PTC1831 68
Statement of cash flow for the period ended March 31,2025
(All amounts in lndian Rs. thousands, unless otherwise stated)

A. Cash flow from operating activities

ProfiU(loss) before tax
Adjustments to reconcile profit before tax to net cash flows
Operating profit before working capital changes
Working capital adjustments:

Decrease/(increase) in other assets
lncrease/(decrease) in trade payables
lncrease/(decrease) in other liabilities

Cash (used in)/ received from operations
lncome tax paid (net)

Net cash flows (used in)/from operating activities

B. Cash flows from investing activities
Net cash flows from / (used in) investing activities

C. Cash flows from financing activities
lssue of equity shares

Net cash (used in)ffrom financing activities
Net (decrease)/increase in cash and cash equivalents (A + B + C)

Cash and cash equivalents at the beginning of the period
Gash and cash equivalents at the end of the period

Components of cash and cash equivalents
Cash and cash equivalents

Cash on hand
Balances with banks

ln current accounts
Cash and cash equivalents reported in cash flow statement

Summary of material accounting policies 2.2

The accompanying notes referred to above form an integral part ofthe financial statements

As per report of even date

March 31, 2025

(10,805.00)

March 31,2024

(45.00)

(10,80s.00)

10,806.00

(4s.00)

45.00

1.00

1.00

100.00 100.00

101.00 1 00.00

101.00 100.00

March 31, 2025 March 31, 2024

101 .00 100.00
101.00 100.00

FoTVDSR&COLLP
Chartered Accountants
Firm registration number:
001 626S/S200085

For and on behalf of the Board of Directors of
Purva Blue Home Ventures Private Limited

€.-tn* t

Venkatesh Kamath S V
Partner
Membership No 202626

Place: Bengaluru
May 9, 2025

,/tl-"-{ft*sex
Nani R Choksey
Director
DtN 00504555

Place: Bengaluru
May 9, 2025

(4{?

re

Note



PURVA BLUE HOME VENTURES PRIVATE LIMITED

Gl N : U68200KA2024Pf C183168

Statement of changes in equity for the period ended March 31,2025

(All amounts in lndian Rs. thousands, unless otherwise stated)

A. Equity share capital

Particulars

10,000 Equity share capital of face value of Rs.

10 each fully Paid

B. Other equitY

Particulars

Balance as at January 04,2024

ProfiV(loss) for the Period
Other ComPrehensive lncome
Total comprehensive income for the period

Dividends
Balance as at March 31,2024

ProfiV(loss) for the Period
Other ComPrehensive lncome
lndAs 115 adjustment
Total comprehensive income for the period
Balance as at March 31,2025

1oo.oo '199 
99

t oo.oo - 100.00

As at Movement
March 31, during the

2024 period

Reserves and surPlus

Total TotalRetained
Earnings

(45.00)

(45.00)

(10,805.00)

For and on behalf of the Board of Directors of
Purva Blue Home Ventures Private Limited

{45.00) (45.00)

1ro,aos.ool (10,805'00)

(45.00)

(45.00)

(10.850.00) (10'850.09I
(1 0,80s.00)

.J

Summary of material accounting policies 2'2

The accompanying notes referred to above form an integral part of the financial statements

As per report of even date

FoTVDSR&COLLP
Chartered Accountants
Firm registration number:
001 626S/S200085

G-.*\-t-b
Venkatesh Kamath S V
Partner
Membership No 202626

Place: Bengaluru
May 9, 2025

Place: Bengaluru

May 9,2025

/1,-
Nani R Choksey
Director
DtN 00504555

As at
March 3{,

2025
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PURVA BLUE HOME VENTURES PRIVATE LIMITED
Notes to lnd AS Financial Statements for the year ended March 31, 2025
(All amounts in lndian Rs. Thousands, unless otherwise stated)

1. Corporate information

purva Blue Home Ventures Private Limited (the'Company') was incorporated on January 04,2024 underthe provisions of the Companies

Act applicable in lndia. The registered office is located at13Ol2, Ulsoor Road Bangalore 560042, India. The Company is engaged in the

business of real estate development and other related activities.

The lnd AS financial statements were authorized for issue in accordance with a resolution of the directors on May 9,2025.

2. Material accounting Policies

2.1 Basis of preparation

ln accordance with the notification issued by the Ministry of Corporate Affairs, the Company has adopted lndian Accounting Standards

(lnd AS) specified under section 133 of the Act, read with the Companies (lndian Accounting Standards) Rules,2015, as amended and

presentation requirements of Division ll of Schedule lll to the Companies Act, 2013 (lnd AS compliant Schedule lll). The financial

statements of the Company are prepared and presented in accordance with lnd AS.

The financial statements have been prepared on the historical cost basis, except for certain financial instruments which are measured at

fair values at the end of each reporting'period, as explained in the accounting policies below. Historical cost is generally based on the

fair value of the consideration given in exchange for goods and services.

2.2 Summary of material accounting policies

(a) Use of estimates

The preparation of financial statements in conformity with lnd AS requires the management to make judgments, estimates and

assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities' at

the end of the reporting period. Although these estimates are based on the management's best knowledge of current events and actions,

uncertainty about thes6'assumptions ind estimates could result in the outcomes requiring a material adjustment to the carrying amounts

of assets or liabilities. The effect of change in an accounting estimate is recognized prospectively.

(b) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on currenu non-current classification.

An asset is treated as current when it is:

- Expected to be realized or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading
- Expected to be realized within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting

period
All other assets are classified as non-current'

A liability is current when:
- lt is expected to be settled in normal operating cycle
- lt is held primarily for the purpose of trading
- lt is due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents' The

Company hai evaluated and considered its operating cycle as one year for the purpose of current and non-current classification of assets

and liabilities.

(c) Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

Borrowing costs direcfly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period

of time to get ready for its intended use or sale are capitalized/inventorised as part of the cost of the respective asset' All other borrowing

costs are charged to statement of profit and loss.

ffi



PURVA BLUE HOME VENTURES PRIVATE LIMITED
Notes to lnd AS Financial Statements for the year ended March 31,2025
(All amounts in Indian Rs. Thousands, unless otherwise stated)

(d) lnventories
Direct expenditure relating to real estate activity is inventorised. Other expenditure (including borrowing costs) during construction period

is inventorised to the exte-nt the expenditure is directly attributable cost of bringing the asset to its working condition for its intended use.

Other expenditure (including borrowing costs) incurred during the construction period which is not directly attributable for bringing the

asset to iis working conditiori for its intended use is charged to the statement of proflt and loss. Direct and other expenditure is determined

based on specific identification to the real estate activity.

i. Work-in-progress: Represents cost incurred in respect of unsold area (including land) of the real estate development projects or cost

incurred on pr-ojects where the revenue is yet to be recognized. Work-in-progress is valued at lower of cost and net realizable value.

ii. Raw materials, components and stores: Valued at lower of cost and net realizable value. Cost is determined based on FIFO basis.

iii. Land stock: Valued at lower of cost and net realizable value'

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated

costs necessary to make the sale.

(e) Land

Advances paid by the Company to the seller/intermediary toward outright purchase of land is recognized as land advance under other

assets during the course of obtaining clear and marketable title, free from all encumbrances and transfer of legal title to the company,

whereupon it is transferred to land stock under inventories/capital work in progress.

(0 Revenue recognition

Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount

that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. Revenue is measured

based on the transaction price, which is the consideration, adjusted for discounts and other credits, if any, as specified in the contract

with the customer. The Company presents revenue from contracts with customers net of indirect taxes in its statement of profit and loss'

The Company considers whether there are other promises in the contract that are separate performance obligations to which a portion

of the transaction price needs to be allocated. ln determining the transaction price, the Company considers the effects of variable

consideration, the existence of significant financing components, noncash consideration, and consideration payable to the customer, if

any.

Revenue from real estate development is recognised at the point in time, when the control of the asset is transferred to the customer.

Revenue consists of sale of undivided share of land and constructed area to the customer, which have been identified by the Company

as a single performance obligation, as they are highly interrelated/interdependent.

The performance obligation in relation to real estate development is satisfied upon completion of project work and transfer of control of

the asset to the customer.

lnterest income
lnterest income, including income arising from other financial instruments measured at amortized cost, is recognized using the effective

interest rate method.

Dividend income
Dividend income is recognized when the Company's right to receive dividend is established, which is generally when shareholders

approve the dividend.
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PURVA BLUE HOME VENTURES PRIVATE LIMITED
Notes to lnd AS Financial Statements for the year ended March 31, 2O2S
(All amounts in lndian Rs. Thousands, unless othenarise stated)(S) lncome taxes

lncome tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year.

Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are recognized in other
comprehensive income or directly in equity, in which case, the current and deferred tax aie also recognized in other cbmprehensive
income or directly in equity, respectively.

i. Current income tax

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation
authorities based on the taxable income for that period. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted by the balance sheet date.

ii. Deferred income tax

Deferred income tax is recognized using the balance sheet approach, deferred tax is recognized on temporary differences at the balance
sheet date between the tax bases of assets and liabilities and their carrying amounts for fnancial reporting purposes, except when the
deferred income tax arises from the initial recognition of goodwill or an asset or liability in a transaction that ii not a business combination
and affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred income tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and unused tax
losses, to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the
carry fonruard of unused tax credits and unused tax losses can be utilized.
The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilized.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is realized
or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the balance sheet date.

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax
liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority.

(h) Provisions and contingent liabilities

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks speciflc to the liability. When discounting is used, the increase in the provision due to the passage
of time ls recognized as a finance cost.

A contingent liability is a possible obligation that arises from past events and whose existence will be confirmed only by the occurrence
or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that is not
recognized because it is not probable that an outflow of resources will be requlred to settle the obligation. A contingent liability also arises
in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliabiy. The Company does
not recognize a contingent liability but discloses it in the financial statements, unless the possibility of an outflow of resources embodying
economic benefits is remote.

(i) Financial lnstruments

Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of the instrument.
Financial assets and liabilities are initially measured at fair value at initial recognition. Transaction costs that are directly attributable to
the acquisition or issue of financial assets and financial liabilities are added to or deducted from the fair value measured on initial
recognition of financial asset or financial liability.

i. Financial assets at fair value through other comprehensive income
Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business
whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.
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PURVA BLUE HOME VENTURES PRIVATE LIMITED
Notes to lnd AS Financial statements for the year ended March 31, 2025(All amounts in rndian Rs. Thousands, unresi otherwise stated)ii. Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair value throughother comprehensive income on initial recognitionl Ti're transaction costs direcfly attributable to the acquisition of financial assetsand liabilities at fair value through profit or loss are immediately recognizeo in statement of profit and loss.

iii. Debt instruments at amortized cost
A 'debt instrument' is measured at the amortized cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, andb) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (Sppl)on the principal amount outstanding.
After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (ElR)method Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are anintegral part of the ElR. The EIR amortization is included in finance income in the profit or loss. The losses arising from impairmentare recognized in the profit or loss. This category generally applies to trade and other receivables.

iv. Equity investment in subsidiaries, joint ventures and associates
Investment in subsidiaries, joint ventures and associate are carried at cost. lmpairment recognized, if any, is reduced from thecarrying value.

v. De-recognition of financial asset
The company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or ittransfers the financial asset and the transfer qualifies for de-recognition under lnd AS 10g.

vi. Financialliabilities
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings,or as payables, as appropriate. The Company's financial liabilities include trade and other payables, loans and borrowings includingbank overdrafts. The subsequent measurement of financial liabilities depends on their classification, which is described below.

vii. Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designatedupon initial recognition as at fair value through profit or loss. Financial liabilities are classified ai rreto for trading ll.they are incurredfor the purpose of repurchasing in the near term.

viii. Financial liabilities at amortized cost
Financial liabilities are. subsequently carried at amortized cost using the effective interest ('ElR') method. Gains and losses arerecognized in profit or loss when the liabilities are derecognized as wLIl as through the EIR amortization process. Amortized cost iscalculated by taking into account any discount or premium on acquisition and feJs or costs that are an iniegral part of the ElR. TheEIR amortization is included as finance costs in the statement of profit and loss.

lnterest-bearing loans and borrowings are subsequently measured at amortized cost using EIR method. For trade and other payables
maturing within one year from the balance sheet date, the carrying amounts approximate-fair value due to the short maturity of theseinstruments.

ix. De-recognition of financial liability
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existingfinancial liability is replaced by another from the same lender on substaniially differeit terms, or the terms of an existing liability aresubstantially modified-, such an exchange or modification is treated as the derecognition of the original liability and the recognition ofa new liability. The difference in the respective carrying amounts is recognized in'ihe statement oi profit or loss.
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PURVA BLUE HOME VENTURES PRIVATE LIMITED
Notes to lnd AS Financiar Statements for the year ended March 31 , 2o2s(All amounts in rndian Rs. Thousands, unress otherwise sirt"Jl-x. Fair value of financial instruments

ln determining the fair value of its financial, instruments, the company uses following hierarchy and assumptions that are based onmarket conditions and risks existing at each reporting date.

Fair value hierarchy:
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair valuehierarchy' described as follows' based on the lowest level input that is slgnificant to the fair value measurement as a whole:) Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

,ii!ffir2oo,"[1;,1'"" 
techniques for which the lowest lerei ,nput that is significant t,o Ge fair vatue measurement is direcuy or

) Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservableFor assets and liabilities that are recognized in the financiat staiements on a recurring basis, the company determlnes whethertransfers have occurred between levels in the hierarchy by re-assessing categorizailJn loaseo on the lowest level input that issignificant to the fair value measurement as a whole) at t-he end of each rJportini p"rioj

0 Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weightedaverage number of equity shares outstanding during the period Partly paid equity shares aie irlateo as a fraclon of an equity share tothe extent that they are entitled to participate in dividends relative to a iully paio equity snaie Juring the reporting period. The weightedaverage number of equity shares outstanding during the period is adjusted ior events such as bonus issue that have changed the numberof equity shares outstanding, without a corre-sponding change in resouices.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and theweighted average number of shares outstanding during the period' are adjusted for the'effects oi all dilutive potential equity shares.

(k) Cash and cash equivalents
The company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subjectto an insignificant risk of change in value and having originai maturitiei of thrle months or less from the date of purchase, to be cashequivalents' cash and cash equivalents consist of oitancls with banks which are unrestricted for withdrawal and usage.
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PURVA BLUE HOME VENTURES PRIVATE LIMITED
Cl N : U68200KA 2OZ49I C1 A31 68
Notes to Financial Statements for the period ended March 31,2025(All amounts in lndian Rs. thousands, unless otheJse stated)

3 cash and cash equivalents
Cash on hand
Balances with banks

ln current accounts

4 Equity share capital

Authorized shares
1 ,00,000 equity shares of Rs. .10 

each

lssued, subscribed and fully paid-up shares'10,000 equity shares of Rs. 10 each

Balance at the beginning of the period

lssued during the period

Outstanding at the end of the period

Equity shares of Rs. 10 each fully paid_up
Provident Housinq Limited
Ashish Ravi Puravankara

1,01,000.00 
-- 1ooo0

March 31,2025 March 31,2024

1,0'1 ,000.00 100.00

March 31,2025 March 31,2024

'l ,000.00 '1,000.00

100 00 100.00

10.00 100.00

a' Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Equity shares

March 31.2024, _-_. March 31, 2025Numberin Rs.tnffi
Thousand Thousand Thousand Rs. ln Thousand

10.00 100 00

10.00 100.00 10.00 1 00.00
b. Terms/rights attached to equity shares
The company has only one class of equity shares having.a par value of Rs. 1o per share. Each holder of equity shares is entifled toone vote per share The company declares and pays dividends in^rndian nrp""rlinu dividend proposed by the Board of Directors issubject to the approval ofthe shaieholders in the'ensuing Annuar General Meeting, except interim dividend.
ln the event of liquidation of the company, the holders of equity shares wiil be entifled to receive remaining assets of the company,
:[:1"fl,j,X'jr:1"" 

of all preferential amounis, it anv.-irre oistiioution *irio" i. pr"portion ro the number of equity shares herd by rhe

c. Details of shareholders holding more than S% shares in the company

March 31, 2025
tto otstrare-in% trotatngln tG

thousand class

-

9,999 99.99%
1 0.01%

As per records of the company, 
.including its register of shareholders/members and other declarations received from shareholdersregarding beneflcial interest, the above snireholding repiesents both legal and beneficial ownership ofshares.d. Shares held by promoters

As at March 31,2025

e. shares herd by hording/urtimate hording and/or their subsidiaries/associates
Provident Housing Limited

9,999 equity shares of Rs. 10 each

of Rs.1 0
Promoter Name No. of shares

at the
beginning of
the period

Change
during the

period

No. of shares at
the end of the

period

% ot Total
Shares

% change during
the period

% change during
the period

Provident Hou! i nETim iteO
Ashish Ravi Puravankara

9,999
1

9,999
1

oo oo0/-

0.01%

ffi
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PURVA BLUE HOME VENTURES PRIVATE LIMITED
CIN: U68200KA2024PTC1831 68
Notes to Financial Statements forthe period ended March 31,ZO2S
(All amounts in lndian Rs. thousands, unless othenrvise stated)

5 Other equity
Reserves and surplus
Retained earnings

Balance at the beginning of the period
Total comprehensive income for the period
Balance at the end of the period

Total other equity

6 Trade payables

Trade payable
- Total outstanding dues of micro enterprises and small enterprises
- Total outstanding dues of creditors other than micro and small enterprises

Payable to others

Disclosures of dues to Micro, Small and Medium enterprises
The information as required under the Micro, Small and Medium Enterprises Development Act,
2006 has been determined to the erlent such parties have been identified on the basis of
information available with the Company. The Company has not received any claim for interest
from any supplier under the said Act.

The principal amount remaining unpaid
lnterest due thereon remaining unpaid
The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006, along with the amount of the payment made to the supplier
beyond the appointed day during each accounting year.

The amount of interest due and payable for the period of delay in making payment (which have
been paid but beyond the appointed day during the year)

The amount of interest accrued during the year and remaining unpaid.

Trade payables Ageing Schedule
As at 31 March 2025

Less than 1
1 -2 years

March31,2025 March3'1,2024

(45 00)
(10,80s 00) (4s 00)
(10,850.00) (45 0q
(10,8s0.00) (45.00)

March31,2025 March31,2024

10.851.00 45.00
10,8s1.00 45.00

2-3 years More than 3 years Total

Total outstanding dues of micro
enterprises and small enterprises

Total outstanding dues of creditors
other than micro enterprises and
small enterprises

Disputed dues of micro enterprises
and small enterprises

Disputed dues of creditors other
than micro enterprises and small
enterprises

As at 31 March 2024

Total outstanding dues of micro
enterprises and small enterprises

Total outstanding dues of creditors
other than micro enterprises and
small enterprises

Disputed dues of micro enterprises
and small enterprises

Disputed dues of creditors other
than micro enterprises and small
enterprises

10,806.00 45.00 10,851.00

1 0,806.00 45.00 't0,851 .00

Outstanding for following periods from due date of payment
Less than 1

1-2 years 2-3 years More than 3 years Total

45.00 45.00

45.00 45.00
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7 Other expenses
Legal and professional

Break up of financial assets/liabilities measured at amortised cost:
Financial assets :

Cash and cash equivalents

Financial liabilities :

Trade payable

9 Financial risk management

March 31, 2025 March 31, 2024

500 45.00

Notes March 31,2025 March31,2024

5.00

8 Fair value measurements

The fair value of the financial assets and liabilities is determined as the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation sale.

The following methods and assumptions were used to estimate the fair values:

>The management assessed that the carrying values of cash and cash equivalents, trade payables, and other financial assets and
liabilities (as listed below) approximate their fair values largely either due to their short{erm maturities.
> The management assessed that the carrying values of borrowings and other financial assets and liabilities approximate their fair values
based on cash flow discounting using parameters such as interest rates, tenure of instrument, creditworthiness of the customer and the
risk characteristics of the financed project, as applicable.

These financial assets and financial labilities as summarised below are classified as level 3 fair values in the fair value hierarchy due to
the use ofunobservable inputs as explained above. There have been no transfers between levels during the period.

3 101 .00 100.00
101.00 't 00.00

March 31,2025 March 31,2024
10,851.00
10,851 .00 45.00

Notes
o 45.00

ihe Company's principal flnancial liabilities, comprise borrowings, trade payables and other payables. The main purpose of these
financial liabilities is to finance the Company's operations. The Company's principal financial assets include cash and bank balances and
trade receivables that derive directly from its operations.
The Company's activities expose it to market risk, liquidity risk and credit risk.
The Company's management oversees the management of these risks and ensures that the Company's financial risk activities are
governed by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the
Company's policies and risk objectives.

a. Credit risk
Credit risk is the risk of loss that arise on outstanding financial instruments if a counterparty default on its obligations. Credit risk arises
from cash and cash equivalents, trade receivables and other receivables.

Expected credit loss for trade receivables under simplified approach
The recoverability of trade receivables is assured as the registration of sold residential units is not processed till the time the Company
does not receive the entire payment. Hence, as the Company does not have significant credit risk, it does not present the information
related to ageing pattern.

The allowance for expected credit loss for current and previous years is Nil.

b. Liquidity risk
Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an
adequate amount of committed credit facilities to meet obligations when due and also generating cash flow from operations.
Management monitors the Company's liquidity position and cash and cash equivalents on the basis of expected cash flows and
maintaining debt financing plans.

The break-up of cash and cash equivalents is as detailed in note 03.
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Notes to Financial Statements forthe period ended March 31,2025
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Maturities of financial liabilities
The tables below analyze the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for
all financial liabilities. The amounts disclosed in the table are the contractual undiscounted cash flows.

On Less than 1 1 year to 4 4 years and
demand year years above

March 31, 2025

Financial liabilities - current
Borrowings
Trade payables
TOTAL

March 31,2024

Financial liabilities - current
Trade payables

TOTAL

On
demand

Less than 1 1 year to 4
year years

45.00

4 years and
above

Total

Total

45.00

c. Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market risk comprises two types of risk: interest rate risk and other price risk, such as equity price risk and commodity/ real-
estate risk.
lnterest rate risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in lnterest rate.
The entity's exposure to the risk of changes in lnterest rates relates primarily to the entity's operating activities (when receivables or
payables are subject to different interest rates) and the entity's net receivables or payables.
The Company is affected by the price volatility of certain commodities/ real estate. lts operating activities require the ongoing
development of real estate. The Company's management has developed and enacted a risk rianagement strategy regarding
commodity/ real estate price risk and its mitigation. The Company is subject to the price risk variables, wh-ich are e*pecieA to vary ii
line with the prevailing market conditions.

lnterest rate sensitivity:
The Company's borrowings are carried at amortised cost and no possible change in interest rates are expected. They are therefore
not subject to interest rate risk, since neither the carrying amount nor the future cash flows will fluctuaie because of a change in
market interest rates.

The below assumption has been made in calculating the sensitivity analysis:
The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the
financial assets and financial liabilities held at March 31 ,2025.
lnterest rate risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in lnterest rate.
The entity's exposure to the risk of changes in lnterest rates relates primarily to the entity's operating activities (when receivables or
payables are subject to different interest rates) and the enlity's net receivables or payables.
The Company is affected by the price volatility of certain commodities/ real est;te. lts operating activities require the ongoing
development of real estate. The Company's management has developed and enacted a risk management strategy regaiOing
commodity/ real estate price risk and its mitigation. The Company is subject to the price risk variables, which are 

"rpecGd 
to vary ii

line with the prevailing market conditions.

10 Capital Management
The Company's obiectives when managing capital are lo maximise returns for shareholders and benefits for other stakeholders, and
maintain an optimal capital structure to reduce the cost of capital.

ln order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return
capital to shareholders, issue new shares or sell assets to reduce debt.

The Company monitors its capital using gearing ratio, which is net debt divided by total equity. Net debt comprises current and non-
current borrowings less cash and cash equivalents. Total equity comprises equity share capital and other equity.
Particulars
Current borrowings
Less: Cash and cash equivalents
Net debt
Total equity
Gearing ratio

March 31, 2025 March 31, 2024

-45.00--45.00

(101 .00)

(10,750.00)

(100.00)

55.00

trJrts I Sr)

TNN\ /Slg
*\ BNNGj
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Notes to Financial Statements for the period ended March 31,2025
(All amounts in lndian Rs. thousands, unless otherwise stated)

11 Related party transactions

(1) Names of rerated parties and nature of rerationship with the company
(i) Parties where control exists
Provident Housing Limited Holding Company
Ashish ravi puravankara Director
(ii) Key management personnel ('KMp')

Names Designation
Mr.Ashish R Puravankara Director

Mr.Nani R Choksey ljlrector

The related parties for the are as follows:

Particulars
@

2025
Period ended March 31,

2024
Ultimate Holding

comDanv
Holding

Comoanv
Fellow

Subsidiarv Director Holding
Companv

Fellow
SubsiriiaruTransfer of shares

Provident housing limited
Ashish Ravi Puravankara

T Hills Private Limited
Purva Ruby Properties private
limited

Financial Guarantee
Puravankara limited 10,800.00

99.99

0.01

99.99

0.01

as at the are as

Particulars

PM
2025

Period ended March 31,
2024

Ultimate Holding
comoanv

Holding
Comoanv

Fellow
Subsidiarv Director Holding

Companv
Fellow

SubsidiarvShare Capital
Provident housing limited
Ashish Ravi Puravankara

Share Capital
T Hills Private Limited
Purva Ruby Properties private
limited

Financial Guarantee
Puravankara limited 10,800.00

99.99

0.01

oo oo

0.01

(4) Other information:
1 There have been no guarantees provided or received for any related party receivables or payables, other than those disclosed above.The Company has not recorded any provision/ write-off of receivables relating to amounts owed 6y related parties.

2 ln respect of the transactions with the related parties, the Company has complied with the provisions of Section 1gB of the CompaniesAct, 2013 ('the Act'), and the details have been disclosed above, as-required by the applicable accounting standards. The provisions ofsection 177 of the Act are not applicable to the Company.
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12 Financial Ratios

a Ratio
Numerator

Current ratio
Current Assets

The ratio has changed mainly due to lncrease ln current liabilities

Ratio
Numerator

Ratio
Numerator
Denominator

The ratio has changed mainly due to

Ratio
Numerator

lncrease in Financial guarantee expense

Return on equity ratio
Profit after tax

Trade payable turnover ratio
Total purchases including other expenses

Debt Equity ratio
Total Debt

The ratio has changed mainly due to Increase in Financial guarantee expense

nator Liabilities

March 31,2025 March 31,2024
uur reilt Assets (4,
Current Liabilities (B)
Current Ratio ( C) = (A) / (B)

101.00
'10,851 .00

0.0093

100.00
45.00

2.2-/o or cnange rrom prevtous year -99.58%

Shareholder's
Kauos/Measures March 31. 2025 March 31,2024
Total Debt (A)
Shareholder's Equity (B)
Debt Equity ratio ( C) = (A) / (B)

(10,750.00) 55.00

% or cnange trom previous year NA

Kaf,tosrNteasurgs lvlarch 31, 2025 March 31, 2024
Loss atter tax (A)
Closlng Shareholders Equity (B)
Average shareholder's equity [(Openlng + Closing)/2] (C)
Return on equity ratio (D ) = (A) / (C) *

(10,805.00)
(10,750.00)
(10,695.00)

1.01

(45.00)
55.00
55.00
-0.82

7o Ol Change trom previous year -223.48%

Averaqe trade
Kauos/Measures March 31, 2025 March 31,2024
I otat purchases including other expenses (B)
Closing trade payables
Average Trade Payables
[(oPening + closing) /2] (A)
Trade payables turnover ratio (C ) = (A) / (B)

5.00
10,851.00
10,896.00

2,179.20

45.00
45.00
45.0C

't.00
70 OI Cnange trOm prevlOUs year 217820.00%
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Notes to Financial Statements forthe period ended March 31,2025
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Ratio
Numerator

Return on capital employed
Earning before interest and taxes

't3

i

Denom

The ratio has changed mainly due to lncrease in Financial guarantee expense
Notes :

lnventory turnover ratio, Debt Service Coverage ratio, Net capital turnover ratio Trade receivable turnover ratio, Net profit ratio and Return
on investment are not applicable to the Company.
Company incorporated on 0410112024, hence previous year ratios and variances not applicable

Other Statutory lnformation

Details Of Utilisation Of Borrowings
The Company do not have any borrowings from banks and financial institutions during the year.

Details Of Title Deeds Of lmmovable Property Not Held ln The Name Of The Company
Details Of Revaluation Of lmmovable Property
Details Of Revaluation Of lntangibles
Ageing Schedule Of Capital Work-ln-Progress
Ageing Schedule Of lntangible Assets Under Development
Completion Schedule Of Capital Work-ln-Progress Which ls Overdue Or Has Exceeded The Cost

March31,2025 March31,2024

Details of security of current assets against the borrowings
There are no proceedings initiated or are pending against the Company for holding any benami property
Property Transactions Act, '1988 and rules made thereunder

The Company not have any transactions with companles struck off under section 248 of Companies Acl,2013 or section 560 of Companies
Act,1956.
The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
The Company have not traded or invested in Cryptocurrency transactions or Virtual Currency during the financial year.
No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind offunds)
by the Company to or in any other persons or entities, including foreign entities ("lntermediaries"), with the understanding, whether recorded
in writing or otherwise, that the lntermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

No funds have been received by the Company from any persons or entities, including foreign entities ("Funding parties'), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or indirecfly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax assessments
under the lncome Tax Act, '1961 as income during the period.

The Company is not a declared wilful defaulter by any bank or financial institution or any other lender.
There are no approved schemes or arrangements which has been approved by the Competent Authority in terms of sections 23O to 237 of
the Companies Act, 2013.
The Company has complied with the number of layers prescribed under clause (87) of the Section 2 of the Companies Act read with
Companies (Restriction on number of Layers) Rules, 2017.

The Company has not advanced any loans to promoters or directors or KMPs or any other related parties and also there are no loans and
advances outstanding at the year end receivable from promoters or directors or KMPs or any other related parties.

ii

iii

iv

vi
vii
viii

ix

Nit Nil
Nit Nit
Nit Nit
Nit Nit
Nit Nir

Nit Nil
Nil Nit

under the Prohibition of Benami

March 31,2025 March 31,2024
NiI NiI

value on realization of current assets, loans and advances will, in

xi

xii

xiii

xiv

xvi
xvii

xviii

xix

14 Supplementary statutory information
i. Earnings in foreign currency (on receipt basis)
ii. Expenditure in foreign currency (on accrual basis)
iii. Value of imports at CIF basis
iv. Contingent liabilities
v. Capital commitment
vi. Donation to political party
ln the opinion of the Board and to the best of its

Nil
Nit

Nit

Nil
Nit

Nit

Nit

Nit

Nit

Nit

otal and T
Kauos/tYteas lvlarch 31, 2025 March 31,2024
Loss after tax (A)

Adjustments:-
Add: Total tax expenses (B)
Add: Finance cost (C)

Earnings before interest and tax (D) = (A) + (B) + (C)
Total Equity (E')

Total borrowings (F)
Capital Employed (G) = (E) + (F)
Return on capital employed (G) = (D) / (c)

(10,805 00)

(1 0,805.00)
(1 0,750 00)

(10,750.00)
1.01

(45 00)

(4s.00)
55.00

55.00
(0 82)

% of change frgm previous year '182%

the ordinary course of business, not be less than the stated in the Balance Sheet
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15 The Company's business activities fall within a single reportable segment, i.e. real estate development. Hence, there are no additional
disclosures to be provided under lnd-As'l0B - Segment information with respect to the single reportable segment, other than those
already provided in the financial statements.
The Company is domiciled in lndia. The Company's revenue from operations from external customers relate to real estate development in
lndia and all the non-current assets of the Company are located in lndia.

16 Unhedged foreign currency exposure March31, 2025 March 31,2024
Nit Nit

'17 TheCompanyhasdefinedprocesstotakedailyback-upofbooksofaccountinelectronicmodeonserversphysicallylocatedinlndia.

Further, the Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded in the accounting softwire, except ihat
audit trail feature is not enabled for certain changes made, if any, using privileged/ administrative access rights io the SAp S/4 HANA
application and the underlying database. Further no instance of audit trail feature being tampered with was noted in respect of the
accounting software.Additionally, the audit trail of relevant prior year has been preserved by the Company as per the statutory
requirements for record retention to the extent it was enabled and recorded in the respective year.

The management is taking steps to ensure that the books of account are maintained as required under the applicable statute

18 Standards issued but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up to the date of issuance of the Group,s
financial statements are disclosed below. The Group will adopt this new and amended standard, when it becomes effective.

Lack of exchangeability - Amendments to lnd AS 21:

The Ministry of Corporate Affairs notified amendments to lnd AS 21 The Effects of Changes in Foreign Exchange Rafes to specify how an
entity should assess whether a currency is exchangeable and how it should determine a spot exchange rate when exchangeability is
lacking. The amendments also require disclosure of information that enables users of its financial statements to understand how the
currency not being exchangeable into the other currency affects, or is expected to affect, the entity's financial performance, financial
position and cash flows.

The amendments are effective for annual reporting periods beginning on or after 1 Aprll 2025. When applying the amendments, an entity
cannot reslate comparative information.
The amendments are not expected to have a material impact on the Group's financial statements.
The Company is currently assessing the impact of the amendments.

Summary of material accounting policies 2.2

The accompanying notes referred to above form an integral part of the financial statements

As per report of even date
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