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PURVA SAPPHIRE LAND PRIVATE LIMITED 
Registered Office: 130/1, Ulsoor Road, Bangalore- 560042 

CIN: U45201KA2007PTC042437 

 
NOTICE OF THE 17TH ANNUAL GENERAL MEETING  

 
Notice is hereby given that the Seventeenth Annual General Meeting of the Members of Purva Sapphire 
Land Private Limited will be held on Wednesday, September 25, 2024, at 10:30 A.M. at the Registered 
Office of the Company at 130/1, Ulsoor Road, Bangalore- 560042 to transact the following business: 
 
ORDINARY BUSINESS: 
 

Item No. 1 – To receive, consider and adopt the audited financial statements of the Company for the 
financial year ended March 31, 2024, and the reports of the Board of Directors and Auditors thereon. 
 

Item No. 2 – To appoint a director in place of Ms. Jasbir Ashish Puravankara (DIN: 01918184) who retires 
by rotation and being eligible offers herself for re-appointment. 
 
SPECIAL BUSINESS: 
 
Item No. 3 - To consider and if thought fit, to pass, with or without modification/(s), the following 
resolution as a Special Resolution for the increasing the borrowing limits under Section 180(1)(c) of the 
Companies Act, 2013 
 
“RESOLVED THAT in supersession of earlier resolution, pursuant to the provisions of Section 180(1)(c) of 
the Companies Act, 2013 (including any amendment to or re-enactment thereof) and other enabling 
provisions, if any, of the Companies Act, 2013, the constitutional documents of the Company, and in 
supersession of all resolutions passed earlier in this behalf,  consent of the Company be and is hereby 
accorded to the Board of Directors of the Company (“Board”) for borrowing from time to time from any 
one or more persons, firms, bodies corporate, bankers, financial institutions, non-banking finance 
companies, or from others by way of advances, deposits, fund or non-fund based facilities, debentures, 
loans, guarantees or otherwise and whether unsecured or secured by mortgage, charge, hypothecation 
or lien or pledge of the assets and properties of the Company and/or of any other persons, firms or body 
corporates, whether movable or immovable or stock-in process and debts, any sum or sums of moneys 
which together with the moneys already borrowed by the Company (apart from temporary loans 
obtained or to be obtained from the Company’s bankers in the ordinary course of business) may exceed 
the aggregate of the paid up capital of the Company, free reserves (i.e., reserves not set apart for any 
specific purpose) and securities premium , provided that the total amount so borrowed, shall not at any 
time, exceed the limit of Rs. 500 crores (Rupees Five Hundred Crores only); 
 
RESOLVED FURTHER THAT the Board be and is hereby authorised to negotiate, finalise and execute all 
deeds and documents and take all steps and do all such acts, matters, deeds and things and give such 
directions as may be required, necessary, expedient or desirable for giving effect to the aforesaid 
resolution, and also further to comply with the requirements, if any, under applicable laws (including but 
not limited to the Companies Act, 2013); 
 
RESOLVED FURTHER THAT the Company shall file this resolution and make any other filings required 
under the Companies Act, 2013, with the concerned registrar of companies and other 
statutory/governmental authorities as may be required within the time prescribed by law therefore and 
undertake other registration requirements (as may be required).” 
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Item No. 4 - To consider and if thought fit, to pass, with or without modification/(s), the following 
resolution as a Special Resolution for creating mortgage/charge on the assets of the Company under 
Section 180(1)(a) of the Companies Act, 2013 
 
“RESOLVED THAT the shareholders of the Company do hereby accord their consent by way of a special 
resolution under Section 180(1)(a) of the Companies Act, 2013 (including any amendment to or re-enactment 
thereof), and other applicable provisions, if any, of the Companies Act, 2013, the constitutional documents of 
the Company, and in supersession of all resolutions passed earlier in this behalf, for mortgaging, 
hypothecating, pledging and/or charging by the board of directors of the Company (“Board”), all or any of the 
movable (including any shares held by it) or immovable properties wherever situated, both present and future 
or the whole or substantially the whole of the undertaking or the undertakings of the Company in such form 
and in such manner as the Board may think fit, together with power to take over the management of the 
business and concern of the Company in certain events for securing the borrowings of the Company or its 
holding company or its subsidiaries or any other person availed/to be availed from time to time from any one 
or more banks, financial institutions and/or any other persons, firms and/or body corporates, in connection 
with the debentures issued and/or loans and/or advances and/or guarantee assistance upto Rs. 500 Crores 
(Rupees Five Hundred Crores only) that has been obtained or may be obtained by the Company or any other 
person from time to time. The Consent is hereby also given to confer upon such person (or their 
agents/trustees/nominees), the power to enter upon and to take possession of the assets of the Company and 
also take over the business or management of the Company upon occurrence of certain events as may be 
agreed between such persons and the Company; 
 
RESOLVED FURTHER THAT the Board be and is hereby authorised to negotiate, finalise and execute all deeds 
and documents and take all steps and do all such acts, matters, deeds and things and give such directions as 
may be required, necessary, expedient or desirable for giving effect to the aforesaid resolution, and also 
further to comply with the requirements, if any, under applicable laws (including but not limited to the 
Companies Act, 2013); 
 
RESOLVED FURTHER THAT the Company shall file this resolution and make any other filings required under 
the Companies Act, 2013, with the concerned Registrar of Companies and other statutory/governmental 
authorities as may be required within the time prescribed by law therefore and undertake other registration 
requirements (as may be required).” 
 

  
By Order of the Board of Directors 

For Purva Sapphire Land Private Limited 
 
 
                                                                                   Sd/- 

 Yashika Pardasani 
 Company Secretary                                           

Membership No.: A49057 
Place: Bengaluru 
Date: 23.07.2024 

 

Notes: 
 
1. The explanatory statement setting out the material facts pursuant to Section 102 of the Companies 

Act, 2013, relating to special business to be transacted at the Meeting is annexed herewith to the 
notice of the AGM and pursuant to Secretarial Standard- 2, details of directors seeking appointment/ 
re-appointment at the AGM are annexed as Annexure -A and forms part of this Notice. 
 

2. A Member entitled to attend and vote at the Meeting is entitled to appoint a Proxy to attend and, on 
a poll, to vote instead of himself and the Proxy need not be a Member of the Company.  

 
3. Proxies, in order to be effective, must be received in the enclosed Proxy Form at the Registered Office 

of the Company not less than forty-eight hours before the time fixed for the Meeting. 
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4. Members are requested to note that a person can act as a proxy on behalf of members not exceeding 
50 and holding in the aggregate not more than 10% of the total share capital of the company carrying 
voting rights. A Member holding more than 10% of the total share capital of the company carrying 
voting rights may appoint a single person as proxy and such person shall not act as proxy for any other 
person or shareholder. 

 
5. A Corporate Member intending to send its authorised representatives to attend the Meeting in terms 

of Section 113 of the Companies Act, 2013 is requested to send to the Company a certified copy of the 
Board Resolution authorizing such representative to attend and vote on its behalf at the Meeting. 

 
6. Members / Proxies/ Authorised Representatives attending the Meeting should bring the Attendance 

Slip, duly filled, for handing over at the venue of the meeting. 
 
7. During the period beginning 24 hours before the time fixed for the commencement of the Meeting 

and ending with the conclusion of the Meeting, a member would be entitled to inspect the proxies 
lodged at any time during the business hours of the Company.  

 
8. All documents referred to in the Notice are open for inspection at the Registered Office of the 

Company on all working days of the Company between 11:00 a.m. and 1:00 p.m. upto the date of the 
Annual General Meeting and at the venue of the Meeting for the duration of the Meeting. 

 

9. Register of Directors and Key Managerial Personnel and their shareholding and Registers of Contracts 
or Arrangements in which Directors are interested of the company are available for inspection during 
the AGM. 
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Annexure- A 

DETAILS OF DIRECTORS SEEKING APPOINTMENT/ RE-APPOINTMENT AT THE ANNUAL GENERAL 
MEETING AS REQUIRED UNDER SECRETARIAL STANDARD -2 (SS-2) 

Name of the Director Jasbir Ashish Puravankara 

DIN 01918184 

Date of Birth/Age 04/03/1977 

Qualification B.Com 

Experience (including expertise in specific 
functional area) /Brief Resume 

Mr. Jasbir has been the director in various 
companies contributing to the growth of the 
various businesses. 

Terms and conditions of 
Appointment/reappointment 

In terms of Section 152(6) of the Companies Act, 
2013, the Director is liable to retire by rotation 

Remuneration sought to be paid Nil 

Last drawn remuneration Nil 

Date of first appointment 28/09/2007 

Shareholding in the Company Nil 

Relationship with other Directors/Managers/ Key 
Managerial Personnel of the Company 

Mr. Jasbir Ashish Puravankara is a wife of Mr. 
Ashish Ravi Puravankarta 

No. of Meetings attended during the year 10 

List of Directorship held in other companies 

1. Purva Good Earth Properties Private 
Limited 

2. Melmont Construction Private Limited 
3. Purva Realities Private Limited 
4. Purva Ruby Properties Private Limited 
5. Handiman Services Limited 
6. Provident Cedar Private Limited 
7. Purvaland Private Limited (formerly Purva 

Pine Private Limited) 
8. Purva Star Properties Private Limited 

Membership / Chairmanship in Committees of 
other companies 

Nil 

Listed entities from which he/she has resigned in 
the past three years 

Purva Realities Pvt. Ltd. 
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 
 
ITEM NO. 3 & 4: 
 
In pursuance of the provisions under Section 180(1)(c) of the Companies Act, 2013, approval of 
shareholders by way of a special resolution is required to borrow money, where the money to be 
borrowed, together with the money already borrowed by the company will exceed aggregate of its paid-
up share capital, free reserves and securities premium, apart from temporary loans obtained from the 
company’s bankers in the ordinary course of business.  
 
The Board of Directors of the Company envisages a requirement of funds to support the projected growth 
in the business operations and future plans and thus considers it to be prudent in the interest of the 
Company to enhance the borrowing limits up to Rs. 500 Crores (Rupees Five Hundred Crores), in 
accordance with the provisions under Section 180(1)(c) of the Companies’ Act 2013. 
 
Pursuant to the borrowings to be made, the Company may have to mortgage and/or create charge on all or 
any one or more of the moveable/immovable properties or such other assets of the Company, in such form, 
manner and ranking as may be determined by the Board of Directors of the Company, from time to time, in 
consultation with the lender(s). 
 
It is, therefore, necessary that the Members pass special resolution under Section 180(1)(a) & 180(1)(c) of the 
Companies Act, 2013 as set out in the Item Nos. 3 & 4 of the Notice to enable the Board of Directors to exercise 
its powers under Section 180 of the Companies Act, 2013. 
 
The Board of Directors recommend the resolutions set out in items nos. 3 and 4 for approval by the members 
as Special Resolutions. 

 
None of the Directors or the Key Managerial Personnel or their relatives are in any way interested or 
concerned, financially or otherwise in the resolutions set out at Item Nos. 3 and 4 of the accompanying Notice 
except to the extent of their Shareholding, if any in the Company. 
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ATTENDANCE SLIP 
 
I/We.......................................................................R/o……………………................................. hereby record 
my/our presence at the 17th Annual General Meeting of the Company on Wednesday 25th September 
2024, at 10:30 A.M. (IST) at the Registered Office of the Company at 130/1, Ulsoor Road Bangalore – 
560042. 
 

Folio No.:  

No. of Shares:  

 
 
 

Signature of shareholder(s)/proxy 
 
Notes:  
1. Please fill this attendance slip and hand it over at the entrance of the hall. 
2. Please complete the Folio No., No. of Shares, name, sign this Attendance Slip and hand it over at the 

Attendance Verification Counter at the entrance of the meeting hall. 
 
 

  



 
Purva Sapphire AGM Notice 2023-24 

 
 

FORM NO. MGT – 11 
PROXY FORM 

[Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management 
and Administration) Rules, 2014] 

 
CIN : U45201KA2007PTC042437 

Name of the Company : Purva Sapphire Land Private Limited 
Registered Office : 130/1, Ulsoor Road Bangalore - 560042 

 

Name of the member(s) :  

Registered address :  

E- mail ID  :  

Folio No / Client ID :  

DP ID  :  

 
I / We, being the Member(s) holding ________ shares of the above-named company, hereby appoint 
 

1. Name :  

Address :  

E-mail ID :  

Signature :                                                           or failing him  

 
 

2. Name :  

Address :  

E-mail ID :  

Signature :                                                           or failing him  

 
as my/our Proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual General 
Meeting held on Wednesday, 25th September 2024 at  10:30 A.M. (IST) at the Registered Office of the 
Company at 130/1, Ulsoor Road, Bangalore - 560042 and at any adjournment thereof in respect of such 
resolutions as are indicated below: 
 
Resolution number: 
 
1. To receive, consider and adopt the Audited Financial Statements of the Company for the financial year 

ended March 31, 2024, together with the Reports of the Board of Directors and the Auditors thereon. 
2. To appoint a director in place of Ms. Jasbir Ashish Puravankara (DIN: 01918184) who retires by rotation 

and being eligible offers herself for re-appointment. 
3. To approve the increase in borrowing limits under Section 180(1)(c) of the Companies Act, 2013. 
 
4. To approve the creation of mortgage/charge on the assets of the Company under Section 180(1)(a) of 

the Companies Act, 2013. 
 

Signed this on ____________ day of ____, 2024. 
 
 

Signature of shareholder(s): ______________________________ 

Affix  
Revenue 
Stamp 
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Signature of Proxy holder(s): _____________________________      

 
Note: Proxy form to be effective, should be submitted at the Registered Office of the Company not less 
than 48 (forty-eight) hours before the commencement of aforesaid Annual General Meeting. 
 

NOTES TO PROXY FORM 
 

1. The Proxy, to be effective should be deposited at the registered office of the Company not less than 
forty-eight hours before the commencement of the meeting. Proxies may be accepted at a shorter 
period, being not less than twenty-four hours before the commencement of the meeting, if the articles 
so provide.  

2. A Proxy need not be a Member of the Company. 
3. In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by proxy, 

shall be accepted to the exclusion of the vote of the other joint holders. Seniority shall be determined 
by the order in which the names stand in the register of members.  

4. This form of proxy confers authority to demand or join in demanding a poll.  
5. The submission by a member of this form of proxy will not preclude such member from attending in 

person and voting at the meeting.  
6. This is optional. Please put a tick mark (√) in the appropriate column against the resolutions indicated 

in the Box. If a member leaves the ‘For’ or ‘Against’ column blank against any or all the resolutions, 
the proxy will be entitled to vote in the manner he/she thinks appropriate. If a member wishes to 
abstain from voting on a particular resolution, he/she should write “Abstain” across the boxes against 
the resolution.  

7. In case a member wishes his/her votes to be used differently, he/she should indicate the number of 
shares under the columns ‘For’ or ‘Against’ as appropriate.  

8. An instrument of Proxy duly filled, stamped and signed, is valid only for the meeting to which it relates 
including any adjournment thereof. 

9. An instrument of Proxy is valid only if it is properly stamped. Unstamped or inadequately stamped 
Proxies or Proxies upon which the stamps have not been cancelled are invalid.  

10. The Proxyholder should prove his identity at the time of attending the meeting.  
11. A proxy form which does not state the name of the Proxy should not be considered valid.  
12. If an undated Proxy, which is otherwise complete in all respects, is lodged within the prescribed time 

limit, it should be considered valid.  
13. If a company receives multiple Proxies for the same holdings of a member, the proxy which is dated 

last is considered valid; if they are not dated or bear the same date without specific mention of time, 
all such multiple Proxies should be treated as invalid.  

14. If a Proxy had been appointed for the original meeting and such meeting is adjourned, any proxy given 
for the adjourned meeting revokes the proxy given for the original meeting.  

15. A Proxy later in date revokes any Proxy/Proxies dated prior to such Proxy.  
16. A Proxy is valid until written notice of revocation has been received by the company before the 

commencement of the meeting or adjourned meeting, as the case may be. A Proxy need not be 
informed of the revocation of the Proxy issued by the member. Even an undated letter of revocation 
of Proxy should be accepted. Unless the articles provide otherwise, a notice of revocation should be 
signed by the same person who had signed the Proxy.  

17. Requisitions, if any, for inspection of Proxies should be received in writing from a member at least 
three days before the commencement of the Meeting.  

18. Proxies should be made available for inspection during the period beginning twenty-four hours before 
the time fixed for the commencement of the meeting and ending with the conclusion of the meeting. 
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DIRECTORS’ REPORT  

 

Dear Shareholders, 

 

Your Directors have the pleasure of presenting the 17th Annual Report on the business and operations of 

Purva Sapphire Land Private Limited together with the audited financial statements for the financial year 

ended March 31, 2024. 

 

FINANCIAL RESULTS 

                                  (Figures in Rs. Thousand) 

Particulars 
Current Year ended 

31.03.2024 

Previous Year ended 

31.03.2023 

Income   

Revenue from operations  - - 

Other income 5,350.20 - 

Total income 5,350.20 - 

Expenses   

Finance costs 31,703.71 0.05 

Other expenses 1,452.30 1,407.37 

Total expenses 33,156.01 1,407.42 

Profit/(loss) before tax (27,805.81) (1,407.42) 

Tax expense   

 Current tax  - - 

Deferred tax             (7,433.10)  - 

Total tax expenses (7,433.10) - 

Net profit after tax for the period (20,372.71) (1,407.42) 

Earnings per share  

(Basic and Diluted (Rs.) 
(2,037.27) (140.74) 

 

STATE OF COMPANY AFFAIRS 

The company’s objects include Construction of Building and Developers. There has been no change in 

the business of the company during the financial year ended March 31, 2024. 

 

During the year under review, there was no material business undertaken by the company. 

 

DIVIDEND 

During the year under review, your directors have deemed it prudent not to recommend any dividend 

for the year ended 31st March 2024 on account of augmenting of capital towards the expansion of the 

project. 

 

RESERVES 

The Company has not transferred any amount to Reserves for the year under review. 

 

SHARE CAPITAL 

The Authorised Share Capital of the Company as on 31st March 2024 was Rs. 10,00,000 consisting of 

1,00,000 Nos. of Equity Shares of Face Value INR 10/- each. The Paid Share Capital of the Company as 

on 31st March 2024 was INR 1,00,000/- consisting of 10,000 Nos. of Equity Shares of Face Value INR 10/- 

each. 
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The Company has not issued any shares or granted any stock options, sweat Equity shares or Bonus 

Shares. 

 

DEBENTURES 

 

During the period under review, the Company allotted 5200 (Fifty-Two Hundred) listed, unsecured, 

rated, redeemable, zero coupon non-convertible Debentures of face value of INR 1,00,000 (Indian One 

Lakh only) each aggregating up to INR 52,00,00,000 (Indian Rupees Fifty-Two Crores only), to PURVA 

REAL ESTATE FUND- PURVA RESIDENTIAL EXCELLENCE FUND – I.  

 

The said debentures are listed on BSE Limited 

 

DETAILS OF DEBENTURE TRUSTEES 

 

IDBI Trusteeship Services Limited 

Address: Ground floor, Universal Insurance Building, Sir Phirozshah Mehta Road, Fort, Mumbai, 

Mahrashtra – 400 001 

E-mail: itsl@idbitrustee.com 

Tel: 022 40807000 / +91 7208822299 / +91 8591585821 

 

DIRECTORS 

 

Name of Director Designation 

Jasbir Ashish Puravankara Director 

Amanda Joy Puravankara Director 

Abhishek Kapoor Director 

 

In accordance with the provisions of Section 152 of the Companies Act, 2013 (“Act”), and the Articles of 

Association of the company, Ms.  Jasbir Ashish Puravankara, Director retires by rotation at the ensuing 

Annual General Meeting and being eligible, offers herself for reappointment. The Board recommends 

her re-appointment for the consideration of members at the ensuing Annual General Meeting.  

 

CHANGES IN DIRECTORS/ KEY MANAGERIAL PERSONNEL (KMP) 

 

During the year under review, Ms. Meghashree Hegde resigned from the post of Company Secretary w.e.f 

03.11.2023. There was no change in the composition of Board of Directors of the Company. 

 

A STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS UNDER SUB-SECTION (6) OF 

SECTION 149 OF THE COMPANIES ACT 2013; 

 

The provisions under Section 149 of the Companies Act 2013 relating to the appointment of Independent 

Director are not applicable to the Company. 
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NUMBER OF MEETINGS OF THE BOARD 

During the year under review, ten (10) Board Meetings were held on the following dates: 

 

 

  

 

 

 

 

 

 

 

 

 

 

The Board of Directors confirm that secretarial standards have been complied with, in respect of all 

meetings held during the year. 

 

DETAILS OF SUBSIDIARY / JOINT VENTURES / ASSOCIATE COMPANIES:  

The Company doesn’t have any subsidiary or joint venture or associate company. 

AUDITORS & AUDIT REPORTS 

 

Statutory Auditors 

 

M/s. V D S R & Co. LLP, Chartered Accountants (FRN 001626S/S200085), are the Statutory Auditors of 

the Company. M/s. V D S R & Co. LLP were appointed as the Statutory Auditors of the Company for a 

period of five years from the conclusion of Annual general Meeting (“AGM”) held on December, 31, 

2020 till the conclusion of AGM to be held in year 2025. 

 

Auditor’s Report 

The Auditor’s Report to the shareholders for the year ended March 31, 2024 does not contain any 

qualification and hence does not call for any further comments.  

 

There are no frauds reported by auditors under sub-section (12) of section 143 and there are no frauds 

which are reportable to the Central Government. 

 

Cost Auditors 

The provisions of audit of cost records as required under Section 148 of the Companies Act 2013 read 

with Companies (Cost Records and Audit) Rules, 2014, were not applicable to the Company for the 

period under review.   

 

Secretarial Auditors 

The provisions of Secretarial audit as required under section 204 read with Companies (Appointment 

and Remuneration of Managerial Personnel) Rules, 2014, were not applicable to the Company for the 

period under review.   

S.No. Date of the Meeting 

1.  11.04.2023 

2.  12.04.2023 

3.  26.04.2023 

4.  22.05.2023 

5.  07.08.2023 

6.  13.09.2023 

7.  28.09.2023 

8.  09.11.2023 

9.  20.01.2024 

10.  28.03.2024 
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EXTRACT OF ANNUAL RETURN: 

Pursuant to the provisions under Section 134(3) (a) and Section 92(3) of the Companies Act, 2013, the 

draft Annual Return for the financial year 2023-24 has been placed on the website of the Company at  

https://www.puravankara.com/sapphire/ 

 

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE 

COMPANY  

There were no material changes affecting the financial position of the Company which have occurred 

between end of the financial year of the Company to which the financial statements relate and the date 

of the report. 

 

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR 

TRIBUNALS  

There were no significant and material orders passed by any regulators or courts or tribunals impacting 

the going concern status and company’s operations in future. 

 

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS  

The Company has not given any loan or made any investment as per Section 186 of the Companies Act, 

2013. The Company has also not provided any guarantee during the year under review. 

 

ACCEPTANCE OF DEPOSITS 

Your Company has not accepted any deposits covered under Section 73 of the Companies Act 2013 and 

the rules made thereunder. 

 

PARTICULARS OF CONTRACTS WITH RELATED PARTIES 

The related party transaction entered by the company does not come under the purview of provisions 

of Section 188 of the Companies Act, 2013, hence the requirement of enclosing Form AOC 2 is not 

applicable. The disclosure required under Regulation 53(f) read with Schedule V of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 is given in Note No. 17 of financial 

statements of the company. 

 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND 

OUTGO 

The operations of the Company are not energy intensive. Considering the nature of business of your 

company, no comment is required on conservation of energy and technology absorption. However, 

efforts are made to reduce the consumption of energy to the best possible extent. During the year, 

under review, there have been no foreign exchange earnings or outflow by the Company.  

 

RISK MANAGEMENT POLICY 

The Company has developed and implemented a risk management policy for the company including 

identification therein of elements of risk, if any which in the opinion of the Board may threaten the 

existence of the Company. 

 

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 

PROHIBITION AND REDRESSAL) ACT, 2013 

https://www.puravankara.com/sapphire/
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In compliance with the requirements of ‘Prevention, Prohibition and Redressal of Sexual Harassment of 

Women at Workplace Act, 2013’, introduced by the Government of India, which came into effect from 

9 December 2013, the Company formulated a ‘Policy to provide Protection Against Sexual Harassment 

of Women in Workplace’, which was adopted by the Board of directors of the Company.  

 

The requirement to constitute an Internal Complaints Committee under ‘Prevention, Prohibition and 

Redressal of Sexual Harassment of Women at Workplace Act, 2013’, was not applicable to the Company 

during the year under review.  

 

There were no cases reported during the year under review under the said policy. 

 

DIRECTORS’ RESPONSIBILITY STATEMENT 

In accordance with the provisions of Section 134(5) of the Companies Act, 2013, the Directors confirms 

that: 

a)    in the preparation of the annual accounts, the applicable accounting standards have been 

followed along with proper explanation relating to material departures; 

b)    they have selected such accounting policies and applied them consistently and made judgments 

and estimates that are reasonable and prudent so as to give a true and fair view of the state of 

affairs of the company at the end of the financial year and of the loss of the company for that 

period; 

c)   they have taken proper and sufficient care for the maintenance of adequate accounting records 

in accordance with the provisions of this Act for safeguarding the assets of the company and for 

preventing and detecting fraud and other irregularities; 

d)   they have prepared the annual accounts on a going concern basis; and 

e)   they have devised proper systems to ensure compliance with the provisions of all applicable laws 

and that such systems were adequate and operating effectively. 
 

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE 

FINANCIAL STATEMENTS 

 

Your Company has devised a proper and adequate system of internal financial controls (IFC) in place to 

ensure that all transactions are authorized, recorded and reported correctly, and assets are safeguarded 

and protected against loss from unauthorized use or disposition that could have a material effect on the 

financial statements. 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.mca.gov.in/content/mca/global/en/acts-rules/ebooks/acts.html?act=NTk2MQ==
https://www.mca.gov.in/content/mca/global/en/acts-rules/ebooks/acts.html?act=NTk2MQ==
https://www.mca.gov.in/content/mca/global/en/acts-rules/ebooks/acts.html?act=NTk2MQ==
https://www.mca.gov.in/content/mca/global/en/acts-rules/ebooks/acts.html?act=NTk2MQ==
https://www.mca.gov.in/content/mca/global/en/acts-rules/ebooks/acts.html?act=NTk2MQ==
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ACKNOWLEDGMENTS: 

 

Your Directors place on record their gratitude to the Government, Regulatory Authorities. Company’s 

Bankers and other lenders for the assistance, co-operation and encouragement. Your directors also wish 

to place on record their sincere thanks and appreciation for the continuing support and unstinting efforts 

of investors, vendors, dealers, business associates and employees in ensuring an excellent all-around 

performance. 

 

By the order of the Board of Directors 

For Purva Sapphire Land Private Limited 

 

 

          Sd/-                                                                        Sd/-                                                                      Sd/- 

Abhishek Kapoor                                       Jasbir Ashish Puravankara                              Amanda Joy Puravankara  

     Director                                                              Director                                                                       Director   

DIN: 03456820            DIN: 01918184                                                         DIN: 07128042 

 

 

Date: 10th May, 2024 

Place: Bangalore  
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