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Independent Auditors' Report

To the members of M/s Sobha Puravankara Aviation Private Limited
Opinion

We have audited the Financial Statements of Sobha Puravankara Aviation Private Limited ("the Company"), which
comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss and the Cash Flow Statement
for the year then ended, and a summary of significant accounting policies and other explanatory information
(hereinafter referred to as "Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
IndAS financial statements give the information required by the Companies Act, 2013 (“the Act”), in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under Section
133 of the Act read with the Companies Act and accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2024 and its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules made there under and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Other Matter

We draw attention to note no.2.5 to the Financial Statements, that as per the notification issued by the
Government of Karnataka dtd: 10" January 2024, every employer shall subject to fulfillment of sub-section (2) of
Section 4A of the Act, within a period of thirty days from the date on which these rules becomes applicable to such
establishment shall obtain valid insurance policy in the manner as prescribed under sub-section (4) of Section 4A
of the Act for his liability for payment towards the gratuity to all eligible employees under the Act from the Life
Insurance Corporation of India or any other insurance company incorporated in accordance with the provisions of
the Insurance Act,1938(Central Act No. 4 of 1938), the Companies Act, 2013 (Central Act No. 18 of 2013), the
!niq(qnlg?ﬁegulatow and Development Authority of India Act,1999 (Central Act No. 41 of 1999) or any other law

able to the insurance company in this regard.




However, the company is yet to obtain such insurance policy for the employees towards Gratuity till the year
ended 31 March 2024.

Our opinion is not modified in respect of the aforesaid matter.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an
unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexure to Board’s Report,
Business Responsibility Report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the accompanying financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially

misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation and presentation of these IndAS financial statements that give a
true and fair view of the financial position, financial performance including other comprehensive income, cash
flows and changes in the equity of the Company in accordance with the accounting principles generally accepted in
India, specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
th mie{m and presentation of the financial statements that give a true and fair view and are free from
il mmf\azg:‘ement, whether due to fraud or error.




In preparing the financial statements, management is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
IndAS financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

verall presentation, structure and content of the financial statements, including the disclosures,
financial statements represent the underlying transactions and events in a manner that




Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, and on the basis of such checks of the books and
records of the company as we consider appropriate and according to the information and explanation given to
us, we give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.
2. As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except for the matters stated in the paragraph 2 h(viii) below

on reporting under Rule 11(g).

The Balance Sheet, Statement of Profit and Loss including Cash Flow Statement and dealt with by this
report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the applicable Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules 2014,

On the basis of written representations received from the directors as on 31* March 2024, and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2024, from being
appointed as a director in terms of Section 164(2) of the Act,

f. The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in the paragraph 2(b) above on reporting under Section 143(3)(b) and paragraph 2(h)(viii) below on
reporting under Rule 11(g).

Bagﬁ,d oq;he information and explanation given to us and the available records, we are of the opinion that

/ manué’l}qportmg relating to adequacy of the internal financial controls of the company and the

peratmg eﬁ“;qtkveness of such controls are not applicable.
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h. With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197 (16) of the Act, as amended, in our opinion and to the best of our information
and according to the explanations given to us, no remuneration was paid by the Company to its directors
during the year and hence provisions of Section 197 of the Act is not applicable.

i.  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanation given to us:

i.  The Company did not have any pending litigations as at 31" March 2024 which have an impact on
its financial position in its financial statements;

ii. The Company did not have any long-term contracts including derivative contract for which there
were any material foreseeable losses;

ii. There were no amounts which were required to be transferred to Investor Education and
Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person or entity, including foreign entity ("Intermediaries"), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused me to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

v.  Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the

nting software except that, audit trail feature is not enabled for certain changes made, if any,

rtain access rights, as described in note 2.37 to the financial statements. Further, during
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Vi.

the course of our audit we did not come across any instance of audit trail feature being tampered
with in respect of the accounting software.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023
Reporting under Rule 11(g) of the Companies (Audit and Auditor’s) Rules, 2014 on preservation of
audit trail as per the statutory requirements for record retention is not applicable for the financial
year ended 31 March 2024.

As stated in Notes to the financial statement:

a) There was no dividend which has been proposed in the previous year, declared and paid by the
company during the year.

b) The Board of Directors of the Company has not proposed any dividend for the year which is
subject to the approval of the members at the ensuing Annual General Meeting.

For S Janardhan & Associates
Chartered Accountants

Firm Registration !‘J\o\. 0?@3105—*5-
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B Anand
Partner
Membership No0.029146
UDIN: 24029146BKALEOS042

Date: 17.05.2024
Place: San Jose, California, United States of America
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The Annexure-A referred to in our Independent Auditors report to the members of M/s Sobha Puravankara
Aviation Private Limited (‘the Company’) on the financial statements for the year ended 31° March 2024,

We report that:
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a) (A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, plant and equipment.
(B) The company has maintained proper records showing full particulars of intangible assets.

b) Property, plant and equipment and investment property have been physically verified by the management
during the year and no material discrepancies were identified on such verification.

¢) According to the information and explanations given by the management, the Company has no immovable
properties included under the head investment in property and hence provisions of this para are not
applicable.

d) The company has not revalued its property, plant and equipment during the year ended March 31, 2024.

e) There are no proceedings initiated or pending against the company for holding any Benami property under
the Benami Property Transactions Act, 1988 and rules made thereunder.

a) The management has conducted physical verification of inventory at reasonable intervals during the year.
In our opinion the coverage and the procedure of such verification by the management is appropriate.
Discrepancies of 10% or more in aggregate for each class of inventory were not noticed on such physical
verification.

b) The Company has not been sanctioned working capital limits in excess of Rs. five crores in aggregate from
banks or financial institutions during any point of time of the year on the basis of security of current assets.
Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable to the Company and
hence not been commented upon.

The company has not made investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties the Company has granted loans to companies and hence the provisions of clause (iii) (a) to

(f) of the said Order are not applicable.

In our opinion and according to the information and explanations given to us, the company has not granted
loans to directors including entities in which they are interested and hence the provisions of this para relating
to section 185 and 186 of the Companies Act 2013 are not applicable.

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made
thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not

applicable to the Company.

Purs‘uant to the rules made by the Central Government of India, the Company is not required to maintain cost

réco'rjﬁg“a_s specified under Section 148(1) of the Act in respect of its products and Services.

\ O \
7 g |
B0 !"
out. ) #/

e/

(A




vii.

viii.

Xi.

a) The Company is generally regular in depositing with appropriate authorities undisputed statutory dues
including goods and service tax, provident fund, income-tax, sales-tax, service tax, duty of custom, duty of
excise, value added tax, cess and other material statutory dues applicable to it. According to the information
and explanations given to us and based on audit procedures performed by us, no undisputed amounts payable
in respect of these statutory dues were outstanding, at the year end, for a period of more than six months
from the date they became payable.

b) According to the information and explanations given to us, there are no disputed amounts payable in
respect of Income Tax, Goods and Service Tax, Cess and other material statutory dues as at 31st March 2024.

According to the information and explanations given by management, the Company has not surrendered or
disclosed any transaction, previously unrecorded in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year. Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company.

a) In our opinion and according to the information and explanations given by the management, the Company
has no debenture holders. The Company has not borrowed any loans from any financial institution or bank or
government during the year. The Company did not raise any money by the way of initial public offer or further
public offer (including debt instruments) and terms loans during the year. Accordingly, paragraph 3(ix)(a) of
the Order is not applicable.

b) To the best of our knowledge and explanations given by the management the Company has not been
declared as a willful defaulter by any bank or financial institution or government or any government authority.

(c) The Company did not have any term loans outstanding during the year hence, the requirement to report
on clause (ix)(c) of the Order is not applicable to the Company.

(d) The Company did not raise any funds during the year hence, the requirement to report on clause (ix)(d) of
the Order is not applicable to the Company.

(e) The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to
report on clause 3(ix)(e) of the Order is not applicable to the Company.

(f) The Company has not raised any loans during the year. Hence provisions of para (ix)(f) of the Order are not
applicable to the Company.

a) According to the information and explanations given by the management, the Company has not raised any
money by way of initial public offer / further public offer / debt instruments and term loans hence; reporting
under clause (x) is not applicable to the Company and hence not commented upon.

b) According to the information and explanations given to us and on an overall examination of the balance
sheet, the Company has not made any preferential allotment or private placement of shares fully or partially
or optionally convertible debentures during the year under review and hence, the requirement to report on
clause 3(x)(b) of the Order is not applicable to the Company.

a) Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanations given by the management, we report
that no fraud by the Company or no fraud / material fraud on the Company has been noticed or reported
during the year.

. yJ;l).Du.nng the year no report under sub-section (12) of sectlon 143 of the Companies Act 2013 has been filed




Xii.

Xiii.

Xiv.

XViii.

XiX.

c) As represented to us by the management, there are no whistle blower complaints received by the Company
during the year.

In our opinion, the Company is not a Nidhi company. Therefore, the provisions of clause 3(xii) (a), (b) and (c)
of the order are not applicable to the Company and hence not commented upon.

According to the information and explanations given by the management, transactions with the related
parties are in compliance with section 177 and 188 of Companies Act, 2013 where applicable and the details
have been disclosed in the notes to the financial statements, as required by the applicable accounting
standards.

The Company does not require to appoint an internal auditor as per Section 138 of the Companies Act read
with Rule 13 of the Companies (Accounts) Rules, 2014 and hence reporting under Clause 3 (xiv) (a) to (b) are
not applicable. Futher, | am of the opinion that the company has an internal audit system commensurate with
the size of the Company and the nature of its business.

According to the information and explanations given by the management, the Company has not entered into
any non-cash transactions with directors or persons connected with him as referred to in Section 192 of
Companies Act, 2013.

a) According to the information and explanations given to us, the provisions of section 45-IA of the Reserve
Bank of India Act, 1934 are not applicable to the Company.

b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtained a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve
Bank of India Act, 1934.

c) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of
India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable to the Company.

d) According to the information and explanations given to us, there is no Core Investment Company as a part
of the Group, hence, the requirement to report on clause 3(xvi) of the Order is not applicable to the
Company.

The Company has not incurred cash losses in the financial year and immediately preceding financial year.

There was no resignation of the statutory auditors during the year and accordingly requirement to report on
Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed as a note to the financial statements, ageing and expected dates
of realization of financial assets and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us

fa bﬁlrevg that any material uncertainty exists as on the date of the audit report that Company is not capable

of”méefiqg ts liabilities existing at the date of balance sheet as and when they fall due within a period of one

year f(grr\ th balance sheet date. We, however, state that this is not an assurance as to the future viability of
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the Company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

XX. Based on the information and explanations furnished, we are of the opinion that the provisions of Section
135(5) of the Companies Act, 2013 (the Act) is not applicable to this Company and hence we have not
commented about the clauses of this para of the order.

xxi.  As the financial statements annexed to this report are relating to Standalone financials of the Company and in
the absence of any applicability of the Consolidation of accounts to this company, provisions of this para of the
order are not applicable to the company.

S Janardhan & Associates
Chartered Accountants
Firm Registration No. 005310S_

03
\Q\) \\}/\MG

B Anand

Partner

Membership No.029146
UDIN: 24029146BKALEOS5042

Date: 17.05.2024
Place: San Jose, California, United States of America



SOBHA PURAVANKARA AVIATION PRIVATE LIMITED

#214 Connection Point, A Black,2nd Floor, HAL Airport Exit Road,
Vimanpura (PO), Bangalore-560017

CIN : U82200KA2010PTC086061

e e

Rsa. in Lakhs, unless othorwise statad

Balance Sheet as at March 31st, 2024

Notes Ag at Ag at
i PARTIGULARS Mo, 31-Mar-24 31.-Mar-23
IEQUITY AND LIABILITIES;
SHAREHOLDERS' FUNDS
(@) Share Capital 21 356 .00 956.00
{b) Reserves and surplus 22 o £30.509001 {10.724.90);
19,545.01) {9,768.90)
Share application money pending allottment - e
1
NON-CURRENT LIABILITIES i
{a) Long Term Borrowings . -
(b} Deferrad Tax Liabilities (Net) 2.3 126677 1.275.93 |
16} Other Long Term Liabilities 24 14,563 62 15,136.80 |
) Long Term Provisions 25 44 33 -
i 15.875.22 16.406.77
'CURRENT LIABILITIES x
{a) Short Term Borrawings |
(b} Trade Payables 26 !
| -Tota! outstanding dues of micro enterprises and smali enterprises; and ‘
-Total sutstanding dues of creditors other than micro enterprises and | !
small enterprises 5083 158 30
{c Other Current Liabilities 27 18637 | 322.89
{d: Shon Term Provisions 25 374 "M- -
24074 431.19 |
TOTAL 8.570.95 | 7,419.02 !
ASSETS
NON-CURRENT ASSETS i
{a} Fixed assets’ 28
Tanyibie Assets (a) 8.073.45 4987 74
irtangible Assets (o) 0.36 | 0501
Capiz! Work in Prograss - | 1 6§07 40
6,07381 | 6,595.34 |
1
H 1
b Non-Current investiments I
<: Delerred Tax Assel (Net) 1
U; Long Tenr Loans and Advances - ;
| i) Other Non-Current Assets 29 8100 | 80.08
{1 61.00 | 80.08 |
CURRENT ASSETS !
(@) inventones {
{p; Trade Receivabies 210 7128 253
{c) Cash and Cash equivalents 211 5105 8.70
id; Shor Term Loans and Advances 212 31383 454.37
(e Other Current Assels I S -
34T 46350 |
10TAL 8,570.94 | 7.119.02 |
Significan! Actounting Policies and Notes 1472 1

Notes refered above form integral parl of the finandal statements

For ang on benal of the Board of Direciors of
Sobhe Furavankara Aviation Private L

1
Deciur Duecior
DIN 1276312 DAN 078068503

Date 17 06 2024
Piace © Bengalaru

Subgect 10 cur Rapodt of aven date
For S, Janardhan & Assaciates
Chartenad Accnuntants

e Registatiun G0S31H5
f'\ \ . T
,\ ut\v % \«fm

"B.Anana
Hannes

Memoership No U2
UOIN 24029 1468KALL

. San Juse, Callornia, United States of Amierica

Date 17 05 2024



SOBHA PURAVANKARA AVIATION PRIVATE LIMITED
#214 Connection Point, A Block,2nd Floor, HAL Airport Exit Road,
Vimanpura (PO), Bangalore-560017
CIN : U62200KA2010PTC056061

Statement of Profit & Loss for the year ended March 31st,2024

Rs, in Lakhs, unless otherwise stated

' For the For the

i PARTICULARS Notes year ended year ended

! No. 31-Mar-24 31-Mar-23
/INCOME

|income from Operation 213 3.077.96 2,051.71
!Other Income 2.14 8.78 11.00
TOTAL 3,084.74 2,062.71
EXPENSES

Operating Expenses 215 1,493 41 859 28 |
Employee Benefits expense 2.16 506.79 476.45
Finance Coslt 2147 4.93 1.03
Depreciation 238 565.88 491.09
Other Expenses 218 288.99 218.70
TOTAL 2,870.01 2,048.16
Profit before Exceptional and Extraordinary ftems and Tax 21473 14.55
Exceptional items . -
Profit before extraordinay iterns and tax 214.73 14.55 |
Extraordinay items - -
Profit before Tax 214.73 14.55 |
TAX EXPENSES

Current Tax - -
Deferred Tax {9.17) {69.61)
TOTAL {8.17) {69.61;
PROFITH{LOSS) FOR THE YEAR 223.90 84.16
Basic & Diluted Earning per Share {(Equity Shares of par

value of Rs. 10/- each) {in Rs. per share) 2.34 Q.88
No of shares used in compuling earming per share 9560 95.60
Significant Accounting Policies and Noles 1842

Eor and on behalfl of the Board of Directors of
Sobha Puravankara Aviation Private Limited

Niraj Gau
Dirsclor
DIN Qr868507

w100
DIN 01276

Date : 17.05.2024
Place : Bengaluru

Noles refered avove form integral part of the financial statements

Subject to our Report of even date
For S.Junardhan & Associates
Chartered Accountants

Firms' Registratiog\No. 0053108
; AP
% \ \w]‘
1\. .

B Anand

Paitmer

Membearship No.029146
UDIN' 24029 140BKALEQ5042

Place: San Jose, California, United States of America

Data: 17 05.2024

f

~

VIR o,

/ . -
Lo

Ny .
g f ‘\Oi,
el %
2\ o




g g

SOBHA PURAVANKARA AVIATION PRIVATE LIMITED

Cash Flow Statement for the year ended 31st Mar 2024 Ay, in Lakhs
Cash flow from oparating activitios st Mar, 2024 | 34st Mar 70'2‘3’"1
Profit before tax 214.73 55 | ]
|Non-cash adjustment to reconcile profit before tax to net cash flows |
Depreciation/ amortization on continuing operation 565 B4 491.09 |
Unrealized foreign exchange foss 110 442
Interest expense 493 1.03
Interest income {0.80) (D58}
Operating profit/{Loss) bafore working capital changes 785.85 510.52
Movemants in working capltal !
Increase/ (decrease) in trade payables {108.78) (77.19;
Incregse’ (decrease) in other curment fiabilities {136.51) 13525
Decreasa / {increase) in trade recaivables (68.73) 18 62
Decease / (increase) in loans and advances 195.35 {156 85)
increase 7 (decrease) in shortterm provisions |
Cash generated from Hused in) oparations 667.18 430.55
Direct taxes paid (net of rafunds) (54.51) (53 08}
Net cash flow from/ (used in) operating activities (A) 812.37 377.47 E
Cash flows from investing activities i
Purchase of fixed assets {1.851.45) 078
Proceeds from sale of fixed assets - -
Decrease / {increase) in Capital Work-in-Progress 1,607.10 {1807.10)
investments in bank deposits (having orginal maturity of more than three
months) {0.92) c8s8
interes! received 0.80 0.58
Net cash tlow from/ {used in) investing activities (B} {44.47) {1,608.32)
Cash flows from financing activities
Proceeds from other long-temm liabilities {567.18) 1.211.56
Procpods from other Provisions 48.57 -
interest paid (gross) {4.93) {1.03;
Net cash flow from/ {used In) in financing activities (C) {523.58%) 1,210.52 ;
Net increasel/(decrease) in cash and cash equivalents (A+ B+ C) 4435 {18.33)
Cash and cash equivalents at the beginning of the year 8.70 2502 !
{Cash and cash equivalents at the end of the year 51.05 &.70
Components of cash and cash equivalents: { [
Cash on hand 0.26 | 049
ik banks. on current account 50.79 628§
Yotal cash and cash equivalents (noto 2.13) 51.05 8.70 |

totes refered above form integral part of the financial statements

for and on behall of the Board of Directors of
Sobha Puravankara Aviation Private Limited

s

Niraj Ga
Dhrector
N 07868503

DIN 01?76 2

Date < 17 05.2024
Piace * Bengalury

Subject to our Report of even date
For S.Janardhan & Associates
Chartered Aycountama

Firms' Regastramn
3»“

K B Anand
Paitne:

Memubership No.U29 148
UDIN. 24029146BKAL EOS042

ose, California, Unied States of Amenca

Date: 17.05 2024
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NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 35T, 2024
R, in Lakhs, uniess oineryize sialed

SHARE CAPITAL

Parteutars An g A g
—— e —Tas

Aulr or$ed: D2at DXl

Equty Share of s, - par vaue 1.090.00 1000 L6

1.03,00.0609 (1.00.00.000) Ecuity Shanes

153300, Subscnned and Fully 73 d sp
Eculy Shave of 95, 100 L5 valug
B5.60.000 {05,80,000) Equity shamus Wiy 568 up 9536.00 Ii6.60

Tre Company has only one Cass Of Shaces 1861764 10 45 £ au'ly S @S having 3 par viluo of Rs 10/, Sac snatehciisr of €ty Sha1 1% B0 5Lyt 1O N8 VOiE S07 iaa
T Compary tiaw not dectinnd acy dvidend daring a you

1ihe avert of iguldaton o ihe Compuny, the foleis of suuity stares wi te ealiled W tecoive any of 216 (oraia ng waaels of iy AT BTy BR G Ganhution of 31 srefuron g
IMIINMS HOWEVES 10 SLLN DICIOMNGS Barownis axst currantly The datibud on wil be it D'080MMCn (G e curaber Of ety Shaces Beld by tha shaiwiders

Duning any of tha last five years anding with 318t March 2024;

e enans wors atoted a5 Rlly paid up pUTsUaNt 16 Conaci(s) Wi ol payment bang et d i
16 wars afotied as fully pakd up by way o! bonus shares,

No snares ware booghl back.

The duis of sburaholesr toidiry moce Wan 5% shanos 85 81 M cn 3751, 2004 ang Marcn 31st, 2023 i gt ol below:

Name of \he Sharehoidar H Au ol 5wt Marsh 2624 T " Ag gt 3eat Mt 3625
TRoo o3 | % i Fio of Shares | Sreid  :
Puravankaca Crojeiis Laraed 1 PN ES 4 % Z7 5t ' A
Mrs &nbbae Waon .75 375
Sobha Projects & Trace Frivate Umaded 37.8G 3783 1
1o reconclilation of W numtor of shaces uisiunding end the amcant of shote Tapital ax et Marcha st 2074 s Moachi3 181, 2023 55 31 ot beiow
"P.:mullam A ar 3151 Maych 2004 1 As af ¥isi Harch 3633
e No. of Snargs Amburid %o, of Shares Amour?
o clshares o) the Deginring G550 GEEHh 5G] :
jRcit Shares issued guing thu year - - .}
iNo o shatos ¥ the and @580 w00 G565 ¢
H
The detais of Proimotars halding storws as st March 31912024 and ¥arh 31:1,2623 & ol Sut Letou
gmme o1 the Promoters A at 315t u,m:n 208 As zt 3151 March 2623 T at Chage
No of Stams “ rsich No. of Shates |
Puravenikara Urneied AT TR AT S
Mre Sobna Menor .75 10.40% 975!
Giching Projecis & Trade Privaty Lursted 474y 30.64% 3780

RESERVES AND SURPLUS

Paticuars

Surptus!{Deficil) in the Profil and Loss statareant
Operrny Balante
Add ProfitiLoss) foc the yeac

Yiot Sapnsi{Dehice)
DEFERRED TAX yYE
» 3
Tarticaiars """""ﬁ“.»i.?&‘:'?:“' 1
Culonod Tux Lagorbty V68 77 127553

4wzt of Fogad Aoty
' 5’“$ ,~ ," En

Nole In visw of e uncertanty of $ie sut off of 1w caried forward logses Lnau: e priovisians of frcoms Tax Aot i o nead ke, po Defsasd Tug Assel has Bren feiog el

. meamaet of inp CHMEd oreind 10seus, 1t e books Of GELoUnt.

GTHER L ONG TERS LABAITIES S

FIvarans reusiyed o Assuliaie
L1 JBRCOS 1Givea troem Oiar redaitd piarty
Advarces 1eceived Tom Ohes

foam

PROVISIONS . SOV UN——
Paruoitas

Ermpioyes Bensfits e .
Pradgsan for Grataity
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f 7€ TRADE PAYAOLES _
NGRS e A PR e P 3

11900 Payadtos - Cithars

foa

(Lrode puyubles ageing schodie:
Purticudars { . Outstending for following pariod trom duw tiste of paymeni {
<1 Yaar FETCTTNN I 7O TN T S -

Ac 2l Warch 31 2024

Toupl culslaneing Curs of mern antarpnens and sl entoruyes
Toted 0ulstangng Toes of creditors tibas N8N FECO SteroTieas Bl sl ]
enenises 4775 1.5 . i 5053
Oreputos dues ol r¥oro enterpases and small enieoprisas !
Tolal 47,75 183 P S

As at March 31, 2023 i

[ Totet cutstandey dues of micro entepeses and sirall saterprises H .
| Towl vuistanding dues of ceciors oiber 14an migro gntorprisos nnd smal! {

OO S

e put0d QUas O D 2nlorsases and amall enterprsss

Drsputod tues of Fotors 2thar than migm anierprises and sl antogidaes
Total 64,72 3359 $.89

64.72 8369 @ga -

27 OTHER CURRENT LIABILITIES
Parltwa,

Wnolzing lax poc daties paynbia
{ Tiner § pbdities
Dinsas & Savize Tax Payalie

el

A3 4t
31423023

2.4 OTHER NON CURRUNT ASSETS
Pasoulas

D non-CuLITen: DRANCES {rafes note 213

tripsest oeevabie Hom 5 Baas on this GEpasits with mastuity pedod of eaee than twelva reealhg €48
Rent Deposis 12ug
[3har Desrasiis RERES

gi

Toud

230 TRADE REGEIVABLES - {Unsocured, considered good)

Patrulary

As 3t
ITAtE7

| Deble G SLEING £ 4 prted exceding six moaths . .
i 7 mer Deras LA ] 233
Orer Delts - Ot Retated perty - -

Totud

Trads seclavaiies agoing schegwin: T

o Wg_w_'_._.,_mgﬂ%m%w
< Bitd OM - 1 yoar -2 Years 23 Yoars

As ot March 31, 3024 ] I

i) Ungrspatey Trade Heteimtios-Congicord nosd 104% 0.4 . - .

[y Ui spued Tracds Facoivatues-Considon douttivi N . . -

(i) Dspuicd Tiage Heoe abiesCong derd good N "

v Ghsouted Trade decel: Catsacsard Gty JIshal : LI . N T e

Vortal N

i A at Miarch 33, 2023 i | » 83

(1) eampuied Tredo RecenabiasLonsioerd good 283 . . . 299

| (417 Uragepued Tras Kocavaties-Conaicerd doubitul . . . 3

i (] Lrspaaat Trese Rece vet 6o -Lonsdend good v . - -

o sten Trade Foceivables Consitterd tiu bl . : b i B st o e et it

iw

Totul

731 CASH AND CASH EQUIVALENTS
| Paficdas

Loalant ob vath D kg €1 € kil 30 GULIIN BN 0
Cash on hund

Todal

Ll walt i v sl sridsbnily piath Of 11406 Ui 12 1001
{,r SEI LIS SR AR BN NS aatets [raies ol £ 11}
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Pantcuiam 24 81 Avet
S 31.Mnr-24 . 21-Vae-23
Batances with siatutory authoritles 54.39 1:;}
Prepais 681.00 .
income Tax and Tax Deducies al Source (ne!) 130,43 171.50
Advances recoverabla In cash or kind 12.3% 3776
- S £ i
233 INCOME FROMOPERATION ,
Harticu mes . Yearendes |
31-Mar-24
twume from Charlared Filght Seavice operations 3,077.96 205801
Total TTTTTEaTIaes. 205171
2.14 TH COM
.f;,;:,':: £ - Yeur Saded ) ‘:’ﬂ.;&‘ ermes
s oz CAtmwead T
Imerest racaived on Degosits with Banks 2,80 JBd
interost on incoma Tax Refund - 1Es
Miscellaneous Income H49¢ 3.47
ol N S 0N
215 CPERATING EXPERSES -
Faniaitars Year eodod
Fuel Exponses 458,48 )32,2 1
Handing, Parking anhd landag charnyes 168,95 185
Teshlcal and Meinlenance Exponsos 8058 2
et Conraliog Exponses 1837
Towai B X
218 EMPLOYEE BENEFIN COST
Parfasars Y;ear ordad
Jie W24
Salaries. Wages and other bana’its 42285
Steft Walare Expensos . 756
Trmning Expernses 7584 14045
Toul T TEeas
2147 FRIANCE COST
Pgriicrtas <l — .
Garx Charges X €73
in 18 Y GO0 £.31
niere! o Stottory [labity 0
inierost pthas 4 U7 .
Toal
.16 UTHER EXPENSES
Partodarm
fnrt 1418
mursnee A, :’2'
Rates and Taxes 030
FRega rs and Maniunancy 340
Eloracdy Charges : n;
Lesse Aen! - Vohicies 7-1 e
1 ) @ Convey Exquer J
Forelga Travel Expanses 8'7‘ 1133
Peeriogicats e Susacription b7y
Faoregn Exchange (lucianon ™ 5\‘
Professtonal ang Corsiitency Charges pip
r&mlanwu. Expanssy a'za
SILAGON
//\,d 7 e ok .
gl cﬁz&;com Sk »
/ L .
£/ o W\
o \
t -
D =)
s F 2|
L] Q -
c \ Q g:‘ /
.ﬂ b W,
\" ~ c' 4
W d % e et q

2.12 SHORT TERM LOANS AND ADVANCES




E— T Y e U8
218 EXPENDITURE INCURAED IN FOREIGN CURRENCY
P S
fare Year snosy
31 .bdar 24
Othor ope wiing exponses - 505 96
Travel ng Fapeasos 8711
220 SEGMENY RCPORTING
::Lm’"’ s ergaged priarly  (he tusiness of non achodules cporalor FTCran sanvice gnd herefors aogment reo0ting as requied unde: Ascounting Standard 47 s !
231 TRANSACTIONS WITH RELATED PARTIES [as idh oy tha Cor

Descriplion of the mature of lransaction Description of Relationship - Ralated Panty Year ended Yfear enaes
15t March, 2024 | 315t March, 2023
| - . e 58]
Heracnag of seoaces Other Related Pacties | Dot Lowled . S84y - 107301 |
| g - el a . | Puravankaea Linvina £1523 ~ 59
- . Oihex [elatad Pa bor el M Pygvankas 23E3
Roctpl Aaanicas - Rey Monageaa) Pofsorig M Stinant K nary 5¢8
Rermourseme ol 6 eaconsas <oy Maragadal Personrel Mt Sakant Kk i acs
AT a8 RAOGAIAL B304 vs st “Gitner Retsied Parties L Sotha Limited
U i Poravankacs Limierd
. 1 Sobha Limvied
Fayavle a! liwe yoor erd Otter Ralaled Pakos [ P_ravankas Lurstad )
. R Koy banagdiia’ Porsonng) A Srjant K
IR9¢7aTTe al the yar end Ralagg Paitiey Lz Panil Pucgyankaca

LIST OF REVLATED PARTIES
Key Maragorial Personne|
Har Nea Kamar Gaspm

P4 Srikond Kofarni

Other ReJutud Pastins

Sobha Limfied

Puravankata Lirtiad

Yatina Daverapars (Hura ) L

Sotha Prejects and Trade Prvate Lirsdied

W Rav Putavansars
2.22
i
224
2.2%

ENPLOYEE HENEFITS

Thera is i earsings in foreign curter oy duning 106 year

Tre deis s requesd under AS 16 - Evployee Benelils is as fokows:
The sresent Yawe of B abligaticn s datenmmned based 0n acl.anal vaitates W g (e PIORCCt unil oo MeIGE, whith TEOCEHYSAS QACH period Gf Serviie Rx grim Tis

4 and

wath st

add yangl uit of senedt B

Particulars

ity

Cotigrions at Punod bagmamng
Tertenl Sérnce <ost

Fau Servize Gost

e 0
PAriveis (Gaing
Fiesehts pad
Quiigations at Frriod at the enud of the year

Loss

Change in Plan Assets

Fan assels sl perind beginting At Bair value
£ apecied relute 00 plan assels

sporuznst (Gain) § Loss

Contnbtions

Grnelite peiv

Pian assets at period 2nd a1 {adr vaiue

Retootibation of present value of Uw vbligation anyg lair valus of the plan wssets

Far vplon of pine nvse’s at sosod end

Pregen: vaue o the cetned perefl odligatons al the ¢ of the penod

Tamt of v period

Surmen Loul

124058 Lkl

Evzecivd teiurn on flan assais
Aciupnal {Gany 1 Losa

Mot cost

Assuimglione
| Lrateapd vo¥e
EoTrads 3 s wlary esCaAaun s 1w

3

There wora no conbingent liabilithes, during the Arancial year as well dusing the preceding financisl yaar

Confirration of balanzae 11 195096 of Cebiors and creditors has rot been obtaned in a few cases.

atety 10 a'd v the foa obdigalon.

Tre company has 1o ALY 0 CEeraticns a1d honcs me detats refaling fo 1 snufaatusiag activi'y favs bean Lisnivhed.

Year enued J1st

March 2024

O 4%
12.00%

Yeas endod 1158
Mareh 2003
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Yoar orvied D

— 110 24
{a) Basic
rafvings) aher ta 22990 12
WaghIOa averago matiba of Whares outatandng Zﬂ ﬂ: 2% 'r:
Basic EPS (in Rs ‘share) ~4 J‘ ggl
2.3 Ei]
1] Ddted
ohVilsss] aler tax Y3
AQuslod net pol ko e vedn S o
Vimghted aveeage tumber of shaces cuistanding ar&n At
AZE We ghted average ouimaer of potential equity ‘ ’ o
sha'es
We ghied average nurber of stares nutslandci for ¢luled ERS &5 60
Trled £PS (in Rs.shave) 434
fa0e value per share e 13 ‘3
{ i '

OTHER DISCLOSURES
SEGMENT REPQRYING
?The‘»o;:uwis ogaged drimai ly i the DS iess of non scheduled Uperle: BrTak senvie and herafoca KeGMENt reporing ns raqu.red Under ALcountng Standars *7 is mu

BUFS TO MICRO AND SIMALL ENTERPRISES

“Few g

Pripal ATOURN €U 10 SUPpReTs Agatntad under he
AEREED ACT and remaning Jngaid as Al ysar end

Ni N
leses! ous 1o sUpDhars roglsiered undes the MSUED
Azt 200 remamiag ung:d 38 3 yas! end
Parcom mrounts poid 1 sLpplers regitierad il N e
e S2SWED AQt, bayand the 3ppoinied gay
Suniag tho year
Irrerest pas 0ihe han under Section 18 of MSMED Nil s
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Tey (g e SNpowiEd gy £ITg e year
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me 2000 mod day fuing the yoar
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LAPABMENT GF ASSETS
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No transsactions to report against the 1ollowl
a) Crypto currency o Virtual Currency

disclosure i

@8 notified by MCA pursuant 10 smendad Schedula 11|

b} The Company do hot have aay Benamd property, where any procemding hes been Iniliated or pending agalnst fe Company for hoting any Benar o cpany

The Company has used ing sofh lor

ded 'n ho

throughout tha year for alt relevant

ining its booke of acvount which has = faaturs of recording mudit kol (adit 1og) fec ¥ty ard na same has operated
ing software, exceni thal sudit Lrell feature Is nit enabled lor ceftaln changes made using privieged/

adminisitalive access rights 1o the SAP /¢ HANA epplication and 0 undoclying databess. “urthar no Instance of audit irail foalive baing Lampered with was nctod in respast of

the accounting softwars

OERNVATIVE INSTRUMENTS AND UNHEDGED FOREIGN CURRENCY EXPOSURL

Forega cunency exposon that s ndt heaged by dernvatve o tarward conwacly as on 31s!

Partcstars

Payabies

US Dollars
INR
Rezogniged at Rs.

CHF
INR
Recognised at Ry,

Frgviars yaar Burss have Deen regrouped wh

For and on beial! of the Board 6! Directars cf
Scbha Puravarkare Aviation Private Limit

Nira)
Oirector
DiN 07868503
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SOBHA PURAVANKARA AVIATION PRIVATE LIMITED, BANGALORE

1.

1.1

1.2

1.3

1.4

1.5

SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE FINANCIAL STATEMENS AS AT
MARCH 31, 2024

Method of Accounting

The financial statements of the company have been prepared in accordance with Indian Generally
Accepted Accounting Principles in India (Indian GAAP). The company has prepared these financial
statements to comply in all material respects with the Companies (Accounts) Rules 2014 and the relevant
provisions of the Companies Act, 2013. The financial statements have been prepared on an accrual basis
and under Historical Cost convention. The accounting policies adopted in the preparation of the financial
statements are consistent with those of previous year.

Use of estimates

The preparation of financial statements in conformity with Accounting Standards (as stated above)
requires management to make judgments, estimates and assumptions that affect the application of
accounting policies and reported amounts of assets, liabilities, income and expenses and the disclosure
of contingent liabilities on the date of the financial statements. Actual results could differ from those
estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to
accounting estimates is recognised prospectively in current and future periods.

The preparation of financial statements in conformity the abovesaid Accounting Standards requires
management to make judgements, estimates and assumptions that affect the application of accounting
policies and the reported amount of assets and liabilities, revenues and expenses and disclosure of
contingent liabilities. Such estimates and assumptions are based on management'’s evaluation of relevant
facts and circumstances as on the date of financial statements. The actual outcome may diverge from
these estimates

Recognition of income from services
Income from services is recognized in the books of accounts upon completion of the service which
coincides once the invoice to the client is raised towards services rendered.

Inventory
The company does not have any inventory and hence policy with respect to the treatment and accounting
of the inventory is not applicable.

Operating Cycle

The financial statements are prepared as per the Schedule Il of the Companies Act, 2013 and the
statements are prepared based on the operating cycle of the company. The company has estimated the
operating cycle period as twelve months.

Fixed Assets

Fixed Assets are stated at cost of acquisition minus accumulated depreciation thereon Direct costs
attributable to putting the assets into service have been capitalized as cost of acquisition. These costs do
not, however, include financing costs (incurred after the date from which the asset is put into use) on
specific borrowings attributable to fixed assets.

Depreciation

Depreciation on fixed assets is provided on straight line method and at the rates specified in Schedule I

_1*to the Companies Act, 2013. Depreciation has been charged on a pro-rata basis on the assets purchased

o

o
',én X ’J“’

and s:old or discarded during the year.



1.7

1.8

1.9

1.10

1.11

1.12

A ;a

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the efft_ects of
transactions of a non cash nature, any deferrals or accruals of past or future operating cash receipts or

payments and items income or expense associated with investing or financing cash flows. Cash and
with banks in current and deposit accounts, with

Cash Equivalents include Cash on hand and balance
necessary disclosure of cash and cash equivalent balances that are not available for use by the

company.

Provisions

Provision is made for all known obligations existing as on the balance sheet date based on the best
estimates, which are reviewed and adjusted at each balance sheet date.

Retirement Benefit

None of the employees are eligible for the Leave encashment as on the date of the Balance Sheet and
hence no provision has been made on this account.
The company accounts for the net present value of its obligation for gratuity benefits based on an

independent external actuarial valuation determined on the basis of the projected unit cash method carried
out annually. Actuarial gains and losses are immediately recognized in the Profit and Loss Account.

Borrowing Costs

Borrowing costs are recognized as an expense in the year in which they are incurred except which are
directly attributable to acquisition/construction of fixed assets, till the time such assets are ready for use,
allocated to the inventories, in which case the borrowing costs are capitalized/inventoried as part of the

cost of assets/inventory.

Foreign Currency transaction

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of the
transaction. Foreign currency monetary items are reported using the exchange rate prevailing at the

reporting rate.

Taxes
Tax expense comprises of current, deferred and fringe benefit tax. Current Income Tax is measured based

on the tax liability computed after considering tax allowances and exemptions.

Deferred tax is recognized, subject to the consideration of prudence in respect of deferred tax assets, on
timing differences, being the difference between taxable income and accounting income that originate in

one period and are capable of reversal in one or more subsequent periods.

Deferred Tax assets are recognized only to the extent that there is reasonable certainty that sufficient
future taxable income will be available against which such deferred tax assets can be realized.

..Earnings per share

‘

_Basic éarnings per share are calculated by dividing the net profit or loss for the year attributable to equity
gharef]olders by the weighted average number of equity shares outstanding during the year. The weighted
've(age number of shares outstanding during the year is adjusted for events of bonus issue.



For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to
equity shareholders and the weighted average number of shares outstanding during the year are adjusted
for the effects of all dilutive potential equity shares.

1.14 Unamortized Expenditure

Preliminary expenses under this head are written off over a period of five years on a straight-line basis.

1.15 Contingent Liability

Provisions involving substantial degree of estimation in measurement are recognized when there is a
.+ present obligation as a result of past events and it is probable that there will be an outflow of resources.
F Contmgent liabilities are not recognized but are disclosed in the Notes. Contingent assets are neither
[ & recognized nor disclosed in the financial statements.
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Puravankara Limited - Group audit instructions
Section C-6

C-6 Final summary memorandum

A Final summary memorandum for your component that summarizes important audit (or review) results and conclusions,
highlighting major issues. Please write your Final summary memorandum in a manner that fully explains the facts of the

issues, amounts involved, and conclusions reached.

We expect you to address all issues discussed in the Audit planning memorandum (C-3) in the Final summary memorandum.
The extent of documentation in the Final summary memorandum is commensurate with the component materiality
assigned to you in accordance with Section B-2. The Final summary memorandum includes, at a minimum, the following:

[Edit this list as appropriate to the scope of the engagement {for example, some of the items below are not applicable
when a review is performed at the component). All items in bold are required for an audit.]

A description of any significant changes to the audit (or review) strategy not reflected in the Audit - Nil

>

> Breaches of, or threats to compliance with relevant ethical requirements, including those related to
independence if not already reported to the Group Auditor - Nil

» Significant accounting or auditing/review issues, which includes at @ minimum:

o Significant risks identified and a brief discussion of how each significant risk was addressed in the audit —
There were no significant risks identified during our audit.

Judgmental areas where auditing procedures required extensive independent or subjective analysis (e.g.,
loss provisions when there has been a material impairment in asset values) — There were no areas where
auditing procedures requires extensive independent or subjective analysis.

Transactions that are either complex or unusual in nature (e.g., significant non-routine transactions
immediately prior to period end) — There were no transactions which are unusual in nature.

An issue that affects (or had it not been resolved to your satisfaction, would have affected) your opinion
or conclusion (e.g., satisfactory explanations and documentation for transactions that did not appear to
have a clear business purpose) — There were no such issues that affects our opinion or conclusion.
Deficiencies in internal control, including deficiencies in IT applications, IT-dependent manual controls, or
IT general controls (ITGCs), that you plan to communicate to those charged with governance of the
component. — There were no such deficiencies as far as the books of account is concerned which has been
kept and maintained in Tally Prime, except that the Audit Trail feature is not enabled for the current

Financial Year (FY 2023-24).
Circumstances that required either unusual or extended auditing procedures, or caused you significant

difficulty in applying audit procedures:
Existence of material misstatements or omissions in the financial statements - Nil
Suspected or identified fraud or suspected or identified non-compliance with laws and regulations - Nil

Misstatements above the amount below which misstatements are clearly trivial, whether or not corrected

Q

C

o

by management - Nil

Other important results and conclusions of our audit work - Nil

Significant findings or issues related to the selection, application and consistency of accounting policies,
including related disclosures

Differences of professional opinion - Nil




Puravankara Limited - Group audit instructions
Section C-6

ccounting or auditing/reviewing issues, including how any

o A brief description of other significant a
fied in the Audit planning memorandum (C-3)

significant accounting or auditing/reviewing issues identi
were addressed during the audit - Nil

. o Other matters that may be significant for the group audit - Nil

discussions with your technical resources regarding important
cant matters, and a summary of conclusions reached. There
d with our technical resources regarding important auditing

» The nature and scope of consultations or
accounting and auditing/review issues or other signifi
were no material consultations or discussions require
/review issues or other significant matters.

Related party relationships or transactions not in the normal course of business, that require consideration of
disclosure in the group financial statements - Nil

Information of instances of non-compliance with laws and regulations that could give rise to a material

misstatement of the group financial statement - Nil

» Indicators of possible management bias - Nil

Other significant matters that you have communicated or expect to communicate to those charged with

>
governance of the component - Nil

> Whether audit evidence was obtained while performing the work on the financial information of component(s)
that contradicts the information communicated to you by us - Nil

> Your considerations and results of the procedures performed on going concern — On an overall testing by carrying

out tests on various parameters, we are of the opinion that the going concern status is not getting affected.

» Key findings from your overall analytical review - Nil

» The Summary of identified misstatements (C-7):

When reviews of interim financial information are required, a brief discussion of important matters that arose

during the interim periods, if not already covered elsewhere in the Final summary memorandum - Nil
» Exceptions noted in the written representations that you requested from component management and a
confirmation that you obtained a representation letter from component management - Nil
> Any other matters that may be relevant to the group audit, or that you want to draw to our attention - Nil
» The opinion of the preparer of the Final summary memorandum, which covers the overall conclusion on the
procedures performed, including:
o Whether sufficient appropriate audit evidence has been obtained in support of your opinion - Yes
o Whether the financial information at the component has been prepared, in all material respects, in
accordance with the accounting policies and instructions contained in the group audit instructions - Yes
B T R, Whether any modification to the conclusions provided to the Group Auditor are appropriate - Yes
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Puravankara Limited - Group audit instructions

Section C-7

c-7 Summary of identified misstatements

The Final summary memorandum (C-6) includes a Summary of identified misstatements which is used to accumulate and
summarize misstatements on all engagements. You are required to use the attached template to accumulate all corrected
and uncorrected misstatements above the threshold for clearly trivial misstatements (refer to section B-2).

AN

X

Non-EY Summary of
Identified Misstmts.xls

Please report all misstatements to component management as they arise and request component management to correct
all proposed misstatements above the threshold for clearly trivial misstatements communicated to you.

Also consider whether items reported in the Summary of identified misstatements are indicative of a control deficiency and
whether these items warrant reporting on the Summary of deficiencies in internal control (C-8).

Provide adequate explanation of the nature of each misstatement (including a brief discussion of component management'’s
position and an explanation of your position) in the Final summary memorandum (C-6) and note whether it has been

discussed with component management.

In order for us to appropriately communicate with those charged with governance, we need to be aware of the reasons
why component management has not corrected all misstatements, therefore, please indicate the reason in the template.

SJanardhan and Associates reply: There were no material misstatements which were identified during the year and which

~_required to be documented.

&
LY s



Puravankara Limited - Group audit instructions

Section C-8

C-8 Summary of deficiencies in internal control

Please provide us the details of the deficiencies in internal control identified, using the following template or equivalent
documentation:

Summary of control
def.xlsx




Puravankara Limited - Group audit instructions

C-9 Component auditor updated confirmations

Relevant members of component auditor’s team

Section C-9

Role

Names

Phone

Email

Partner in charge of the
component engagement

B Anand

+91 9845203576

anand.akhil@gmail.com

Other Audit Partners Not Applicable Not Applicable Not Applicable
(Senior) Managers Subba Reddy G +91 9035690010 ca.sjassociates@gmail.com
Tax Services Partner B Anand +91 9845203576 anand.akhil@gmail.com

IT Partner

Not Applicable

Not Applicable

Not Applicable

Others

Not Applicable

Not Applicable

Not Applicable

Initials

1. We confirm that we have complied with the relevant ethical requirements, including those related to | B Anand
independence in accordance with The Code of Ethics issued by Ethical Standards Board of ICAl, including
independence requirements applicable to the group as defined in Sections A-2.5 Relevant ethical requirements,
including those related to independence and B-2 Scope of work to be performed for group audit purposes —

Section Independence confirmation of these instructions and professional competence requirements.

2. We confirm that since our previous confirmation dated 03.05.2024, information relating to our Firm’s system of | B Anand

quality management as of 04.05.2024 is now available.

3.  We confirm that we have sufficient and appropriate engagement resources (i.e., human, technological, and | B Anand
intellectual resources), including human resources with the appropriate competence and capabilities, including

sufficient time, were utilized in performing the work requested in accordance with your instructions.

4. We confirm that we have completed our audit/review procedures in accordance with Standards on Auditing | B Anand
issued by ICAI and that we have completed the additional procedures as described in the group audit

instructions or in other instructions received from you. |
B Anand

5.  We confirm that we will have complete and final documentation that supports the reporting forms and the
completion of procedures described in the group audit instructions by 09.05.2024. If we have any concerns
about meeting this requirement, we will bring them to your attention as soon as they are known.

Describe any exceptions to the statements above: Nil ';

Describe any open items whose resolution is unlikely to modify your conclusion report or any other item that do not have an effect on
your conclusion but that you want to bring to the Group Auditor’s attention. - Nil

A :

o -

Partner in charge of the component engagement — signature: \\ Date: 15.05.2024

Partner in charge of the component engagement — name: B Anand Office: S Janardhan and Assaociates




C-10 Reporting package identification

Attach the reporting package identification form to the Final summary memorandum (C-6).
Name(s) of component(s): Sobha Puravankara Aviation Private Limited

Group code/Component identifier: Associate
Reporting currency: INR
Year-end: 31.03.2024

package

account number

Reporting package ‘écc‘t;ﬁht qgsé;lptidn b

Amount

Not Applicable

Revenue

Rs. 3,077.96 Lakhs

Net profit before tax

Rs. 214.73 Lakhs

Net profit after tax

Rs. 223.90 Lakhs

Total assets

Rs. 6,570.95 Lakhs

Total equity

Rs. (9,545.01) Lakhs

Partner in charge of the component engagement— signature:

Partner in charge of the component engagement — name: B Anand

Date: 17.05.2024

Office: S Janardhan and Associates




Puravankara Limited - Group audit instructions

Section C-11

C-11  Subsequent events procedures

Name(s) of component(s): Sobha Puravankara Aviation Private Limited
Group code/Component identifier: Associate

Reporting currency: INR

Year-end: 31.03.2024

We have performed, to the date of this memorandum, the following subsequent events procedures and other audit

procedures covering transactions, operations and corporate minutes from the date of our conclusion and Final summary
memorandum (C-6).

There were no subsequent events or transactions to report
In the course of performing subsequent events procedures, no material subsequent events or transactions have come to
our attention and no adjustment has been discovered that should be considered by you in reporting on the group financial

statements of the Company for the period-ended 31.03.2024. Additionally, the conclusion expressed by us in our auditor’s
report to you and in our Final summary memorandum (C-6) requires no change or update as of today’s date.

The conclusion expressed by us in our auditor’s report to you and in our Final summary memorandum (C-6) requires no
change or update [or requires the following change or update] as of today’s date.

Partner in charge of the component engagement — signature: ®3 Date: 19.05.2024

Partner in charge of the component engagement — name: B Anand Office: S Janardhan and Associates




