Nile Developers Private Limited
Registered Office: No.7, Seshadri Road, Ground Floor, LVR Center, Alwarpet, Chennai - 600 018.

NOTICE OF THE ANNUAL GENERAL MEETING

Notice is hereby given that the 5" Annual General Meeting of the members of Nile Developers
Private Limited will be held on Monday, the 24" September, 2012 @ 10.30 A.M. at the Registered
Office of the Company to transact the following business:

Ordinary Business:

1. To receive, consider and adopt the Profit and Loss Account for the year ended
31.03.2012 and the Balance Sheet as at 31.03.2012 and the reports of the Directors and the
Auditors thereon.

2. To appoint a Director in place of Mr. Nani R Choksey who retires by rotation and being
eligible offers himself for re-appointment.

3. To appoint M/s. VDSR & Co. (formerly known as M/s. Kurien & Co.), Chartered Accountants,
the retiring auditors of the Company, as the auditors, who shall hold office from the conclusion
of this Annual General Meeting until the conclusion of next Annual General Meeting and to fix
their remuneration.

By the Order of the Boar,

ﬂw’/?/d/}g‘ff

Bangalore Nani R Choksey
15.04.2012 Director
NOTE:

A PERSON ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ALSO ENTITLED TO
APPOINT A PROXY INSTEAD OF HIMSELF TO ATTEND AND VOTE AT THE MEETING. A PROXY
IN ORDER TO BE VALID SHALL BE DEPOSITED AT THE REGISTERED OFFICE OF THE
COMPANY AT LEAST 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING.



Nile Developers Private Limited
Registered Office: No.7, Seshadri Road, Ground Floor, LVR Center, Alwarpet, Chennai — 600 018.

DIRECTORS’ REPORT

TO THE MEMBERS,

Your Directors present the 5" Annual Report together with the audited statement of accounts for the
year ending on 31.03.2012.

1. FINANCIAL RESULTS:
{Figures in Rs.)

Particulars Year Year
Ended Ended
31032012 31.03.2011
INCOME:
Revenue from Operations _ - -
Other Income - 8,46,310
Total Income - 8,46,310
EXPENSES: _
Other Expenses 16,071 16,263
Finance Expenses - -
Total Expenses 16,071 16,263
Profit I (Loss) Before Taxes (16,071) (830,047)
Income Tax (Current and Deferred) o - 240,700
Profit / (Loss) After Taxes (16,071) (5,89,347)

2. FINANCIAL AND OPERATING PERFORMANCE:
During the year under consideration no material business was transacted by your Company.
3. DIRECTORS:

Mr. Nani R Choksey retires at the ensuing Annual General Meeting and being eligible, offer himself
for reappointment. The Board recommends the appointment of the Director in the ensuing Annual
General Meeting.

4. AUDITORS:

The Statutory Auditors, M/s. VDSR & Co. (formerly known as M/s. Kurien & Co.), Chartered
Accountants retire at this Annual General Meeting and are eligible for re-appointment. The Company
has received from M/s. VDSR & Co. a consent letter to the effect that their appointment, if made
would be within the prescribed limits under Section 224(1B) of the Companies Act,1956.

5. CONSERVATION OF ENERGY / TECHOLOGY ABSORPTION, RESEARCH AND DEVELOPMENT
! FOREIGN EXCHANGE EARNING AND OUT GOINGS:

Informatian in accordance with the provisions of Section 217(1)(e) of the Companies Act, 1956, read
with Rule 2 of the Companies (Disclosure of Particulars in the Report of Board of Directors) Rules,



10.

1988, regarding conservation of energy, technology absorption and foreign exchange earnings and
outgo are not applicable to the Company for this financial year.

PARTICULARS OF EMPLOYEES:

The provisions of Section 217(2A) of the Companies Act, 1956 read with the Companies (Particulars of
Employees) Rules, 1975, are not applicable to the Company for this financial year.

DIRECTOR’S RESPONSIBILITY STATEMENT:

Pursuant to Section 217 (2AA) of the Companies Act, 1956, the Directors confirm that:

| The annual accounts have been prepared as per the accounting standards prescribed under
Section 211(3C) of the Companies Act, 1956 and there were no material departures from the
said accounting standards.

Il The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at 31.03.2012 and the loss of the Company for the year
ended on that date.

Il The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

IV. The annual accounts of the Company have been prepared on a ‘going concern’ basis.

SECRETARIAL COMPLIANCE CERTIFICATE:

Secretarial Compliance Certificate pursuant to Section 383A of the Companies Act, 1956 is attached
herewith.

ACCEPTANCE OF FIXED DEPOSITS:

Your Company has not accepted any fixed deposits from the public during the year under review.
ACKNOWLEDGMENTS:

Your Directors would like to take this opportunity to thank the Company's bankers and shareholders for
their consistent support to the Company.

By the Order of th?rdﬂ/
ks€
Y /7 A j
AAA

Bangalore Nani R Choksey
15.04.2012 Director



" VDSR&CO,
(Formerly Known as KURIEN & CO.,)
CHARTERED ACCOUNTANTS

Head Otfice: Branch Office:

Mo, 1-C, Queens Court, No. 337. Karuna Complex
6102, Monticth Road. Sampige Road. Malleswaram
Egmoare. Chennaj 360 003 Bangalore. 560 003

Tel: 044-2835447 Tel: OBO-23312779

AUDITORS' REPORT
To the Members of

NILE DEVELOPERS PRIVATE LIMITED

1. We have audited the altached Balance Sheet of M/s. NILE DEVELOPERS PRIVATU LIMITED ¢ the Company”) as at March
31.2012. also the Statement of Profit and Loss for the vear ended on that date. and the Cash Flow Statement for Lhe year ended
on that date, annexed thereto. These financial statements arc the responsibility of the Company’s management. Our
responstbility is to express an opinion an these tinancial statements based on our audit

2. We conducted our audit in accordance with the auditing standards gencrally accepted in India. Those Standards require that we
plan and perform the audit fo obtain reascnable assurance about whether the financial statements arc free of material
misstatements. An audit includes examining. on a test basis, evidence supporting the amounts and disclosures in the tinancial
stalements. An audit also includes assessing the accounting prineiples used and significant estimales made by management, as
well as evaluating the overall Nnancial statement presentation. We believe that our audit provides a reasonable basis tor our
apinion.

tad

As required by the Companies {Auditor's Report) Quder. 2003, issued by the Central Government of India in terms ol Section
227(4A) of the Companies Act. 1936, we enclose in the Annexure a statement on the matters specitied in paragraphs 4 and 5 of
the said order W the extent applicable w the Company.

4, Further to our comments in the Annexure referred (o in paragraph 3 above;

a) We have obtained all the information and expianations which 1o the best of our knowledge and beliel were necessary tor the
purpose of aur audit:

by 1n our opinior. proper books of accounts as required by law have been kept by the Company so far as appears from our
examination of those hooks:

¢} The Balance Sheet. the Statement of Profit and Loss and the Cash Flow Statement dealt with by this repert are in agreement
with the books ol accounts:

d)y In our opinion. the Balance Sheet. the Statement of Profit and Loss and the Cash Flow Statement dealt with by this report are
in compliance with the accounting standards referred w in Section 21 1(3C) of the Companics Act, 1956:

¢} In our opinion and 1o the best of our information and according W the explanations given to us. the attached  Financial
Statements pive a true and fair view in conformity with the aceounting principles penerally aceepted in India:
i inthe case of the Balance Sheet. of the state of affairs as at 3 1st March 2012:
it inthe case of the Statement of Prolit and Loss. of the loss for the sear ended as on that date: and
il in the case of the Cash Flow Statement. of the cash Tows for the vear ended as on that date.

Ln

On the basis of the written representations/declarations from the directors. taken on record by the Board of Dircctors. and
according to information and explanation given to us. we report that none of the Director of the Company is disqualified as at
31st March 2012, trom being appointed as a Direetor in terms of clause (g of subseetiun (1) of seetion 274 of the Companies
Act. 1956 on the suid date.

lor VD SR & Co..
(formerly known as Kuricn & Co..j
Chartercd Accountants
FRN No.: 0016268

2t

Patil Narahari Lasimanrao
Partoer vl No: 2222 (4

Place: Hangalore
Dater April 15, 2012



VDSR&CO,
{Formerly Known as KURIEN & CQ.,)
CHARTERED ACCOUNTANTS

Head Otfice Branch Office:

No. I-C, Queens Court. No 337 Karuna Complex
6/102, Montieth Road. Sampige Road. Malleswaram
Egnore. Chennai 560 003 Bangalore, 560 003

Tel: 044-2855447 Tel 080-23312779

ANNEXURE TO TIHE AUDITORS® REPORT
{Referred to in paragraph 3 of our report of even date)

I~

L¥F]

The Company has not acquired any fixed assets as at the Balance Sheer date Hence Clause d (ayn (by & () of Companies
{Auditor’s Report) Order, 2003 are not applicable.

a. The inventory represents the land held for development. which has been physically verified during the vear by the
management In our optnion (requency of verification ts reasonable

b. The procedures ol physical verification of inventories followed by the management are reasonable and adequate in relation 1o
e size of the Company and the nature ol (15 busmess

¢ The Company is maintaining proper recerds ol inventory.

a. As per the information and explanation given to us, the Company has not granted any loans to parlies covered in the repister

maintained under section 30! of the Companies Act 1956,
Hence Clause d(in) (b). (¢t & (d) ol Companies { Auditor's Report) Order. 2003 are not applicable.

b As per the infonnation and explanation given to vs. the Company has taken ubsecured loan {rom one Company [Holding

Company} covered in the register maintained under section 30] of the Companies Act, 1936 10 the extent of Rs. 12.65.40.053/-,
The terms and conditions of ioan (aken are prima facie not prejudicial to the interest of the Company
No terms and conditions Tor repayment of the loan are stipulated.

ln our epmmon and accordmg to the information and eeplanations gien teous. there are generally adeguate intemal control
procedures commensurate with the size of the Company and the nature of its husiness Tor the purchase of with regard to

tnventory and services. During the course of our audn. we have not ohsersed anv continumg fadure e correcl major weaknesses
m memal contrals

In our optivien and accarding 10 the informabion and explanations given 10 us, the particulars of cootracts or arrangements
relerred toin Section 301 of the Act have been entered in the register maintained under that Section.

The Company has not aceepted any deposits covered under section S8A or 38AA from the public.

During the year. there was no formal internal audit system. carried out by the Company. However, there are adequate internal
controls and checks and balances. which are in place. which is commensurate with the size of the Company and its nature of

business.

According te the information and explanation given (0 us, for the activities carried sul by the Company, the Central Goverament
has not preseribed the maintenance of cost records under Section 2091 (d) of the Companics Act, 1956 Accordingly paragraph
diviin y of the order is no applicable.

9a According o the information and explanation given ta us, and the records af the Company cxanuned by us, i our opion. the

Company has been generally reguiar in deposiing undisputed stawtory ducs including Provident Fund. Investor education and
protection. implovees State msurance. meome tax. sabes VAT wealth s, Servive tax. Custams duly. Excise duty. cess and
am other matersal statulory dues applicable w it with the appropriate asthontes during the vear.

According to the nformation and explanation given o us no undisputed amounts o respect of Income lax, wealth lax. service

tax. cess and any other maierial statutony dues applicable 1o the Company were in arrears as of March 31, 2012 for a period more
than six months from the date they became pay able




20

21

In our opiiion, the Company has ne accumulated losses ab the end of the financial vear. but 2t has meurred cash loss durning the

year and Company has made profit in the immediately preceeding financial vear,

In our opinion and the information and explanation given to us the Company has not defauited in repayment of dues (o any
financial institution or bank as per the sanction terms of loan

in our opinion and according 1o the information and explanations given to us. during the vear, the Company has nol granied loans
and advances on the basis of security of sharces and other secunties,

I our opinion and according 10 the information and explanations given o us, the Company is not a chit fund or a nidhifmutual
benefil fundfsociety Therefore. the provisions of clause 4exiin) of the Companies (Auditor’s Report) Order. 2003 are not
applicable to the Company.

In our opimion and accordmg o the miormation and explanations given 1o us. the Company 15 not a dealer oc trader in shares.
securities. debentures and other mvestments.

In our opinion and according to mformaton and explanation given o us. o guaraniees/undertakings were given by the Company
tor loans / financial assistance taken by others from banks and financial institutions.

According to the information and explanation given 10 1. the Company has not taken any 1eem loans during the year. Hence the

question of application of funds does not arise.

On the basis of the information and explanations given to us and on an overall exammation of the Balance Sheet of (he

Company, in our opinion. there are no funds raised on a short-term basis which have been used for long-term investiment.

The Company has not made any preferential allobment of shares to partics and companies covered in the register maintained
under section 301 of the Act during the vear

According W the information and explanations given to us. the Company has nat assoed any debentures during the vear under
audit,

The Company has not raised any money by public 1ssue during the vear
As per informatien and eaplanalions given 1o us and based on our examinations of book and records of the Company carried ot
in accordance with the generally accepted suditing practice in India, we have nother come across any instances af {Taud on ur by

the Commpany, nor have we been informed ol such cases by the management during the vear.

for VDSR & Ca..

{Tormerly known as Kurien & Co..)
Chartered Accountants

FRN N 0016265

i

Paul Narahari | axmanran
Partner M No- 222219

BANGALGRE

CHENNA:

Place Bangalore
Date: Apnik 15,2012



NILE DEVELOPERS PRIVATE LIMITED
Balance sheet as at March 31, 2012

Particulars

. Equity and liability
() Skareholders' Funds
{a) Share Capital
{b) Reserves and Surplus

{2) Nou Current Liabilities
{a) Long term borrowings

{3) Current ligbilities
(a) Trade payables
(k) Short term provisions

Total
It Assets
(i) Non-currenl assets

{a) Properties held for development

(i Current Assets
{a) Cash and cash equivalents
(b} Short term loans and advances

Signiftcant accounting policies and notes on accounts | & 2
As per our report attached

for VDSR & Co.,

{formerly known as Kurien & Co..) .

Chartered Accountants /,-"; NDSS P

FRN No.: 0016265 A O\

':ﬁ\e 5 *)
AW "ol o)
. : \"-f " - ?}7
Patil Narahari Laxmanrao JCo s

Partner M No: 222219 -

Place: Bangalore
Date: April 13,2012

Note
No.

2.1
2.02

203

204
2405

2.00

2.07
2.08

Mo T

Amount in Rs.

As At As At
March 31, 2012 March 31, 2011

1.000.000 1.000.000
71.211.852 71.227.923
126.540.053 125.687.429
35.922 25.810
76.600 156.76%
198,864,427 198,027,931
198.673.656 197,938,185
106.840 159.746

83.931 -
198,864,427 198,097,931

for and on behalf of the Board of Directors

Director




NILE DEYELOPERS PRIMVATE LIMITED
Statement uf Profit and Loss for the yvear ending March 2112
Amount in Rs.

Note Year ended Year ended
No March 31,2012 March 31, 2011

INCOME
i Revenue from operation
1l Other Income 2.09 - 846,310
HI  Total {1+ 1) - 846,310
IV EXPENDITURE

Orther expenses 2.0 16,071 16.263

Total (1¥) 16,071 16,263
% Profit/tb.nss} before interest, tax, depreciation and prior period items (16,071) 330,047
Y1 Finance expenscs - -
VIl Profit/{Loss) before tax and prior period items (16,071} 830,047
Vi Tax expense:

Current tax - 240700

Beterred rax [Asset) - -
[X  Profit/(Loss) after tax and before prior period items {16071 389,347
X Prior period income {net of tax expensc)
X! Profit (Loss) for the year

(i6 071} SR9.347

K11 Earnings per eguity share
Basic {1.61) sR93
Diluted {1.61) 58.93
No. of Equity Shares - Basic 10,000 10,000
No. of Equity Shares - Diluted 10,000 16,000

Significant accounting policies and notes on accounts 1 & 2

As per gur report of even date
for VISR & Cu.,

(formerly known as Kurien & Cg..)
Chartered Accountants
FRN No.. 0016265

o

Patil Naraiari Laxmantao
Partner M Nop: 222219

tor and on behalf of Board of Directors /’

ey

Director

Director

Place” Bangalore
Date: April 13,2012



NILE DEVELOPERS PRIVATE LIMITED
Statement of Profit and Loss fer the year ending March 2012
Amournt kn Rs.

Quarier ended Quarter ended Quarter ended Y car ended Yeat ended
March 31,2012 December 31, 2011 March 31, 2011 March 31, 2012 March 31, 2011
[NCOME
i Reveie trom operation
I ik ingane E 3 1 0G0 - 846310
It Total (1 + 1) E = 7,004 - 346,310
iv  EXPENDITURE
{Other expenses 11,513 1,056 AR 16,071 | 5,263
Total {1V} 11,515 1,056 2927 16,071 16,263
V. ProfitfLoss) before interest, tax, depreciation and prier period items {11,515) {§.056) (2917} (16,071) 830,047
Vi Finance expenses - - - - -
Wit Profit/{Loss) before tax and prier period items (11,515} (1,056) {29274 {16,071% R30,047
V1§ Tax expense.
Current tax - 240,700
Deferred 1ax { Asset) o & o 3 2
1X  Profiti Loss) after tax and before prior period items 1515 {1,056) {2,927 1607TH RO 347
X Poor period income (ner of 1ax expense)} - - = - -
X1 Profis (Loss) for the period (11,55} (1,056) {2,937 (16,071) 589,347
X1 Earmangs per equity share
Basic (a12) {00y t0.034 10163 5RO
Diluted (.12) (00N (003 .16} 389
Mo, of Equily Shares - Basic 100 (003 100,000 100,000 1000 {0 1{10 100
Mo. of Equity Shares - Diluted 100000 106,000 T{HD (KM 100,000 1011 110
Significant accouming policies and notes on accounts | & 2
A= per our report of even date
‘DR & Co. - for and on behalf of Board of Directors
merhy known as Kurien & Co ) { 4 /
- Uhadered Accountants * Kdﬂk‘f ;
FRN Me 001265 : ; :
(a8 Durector Chrector

Panl Marahar Laxmanrao
Partner M No: 222219

Place: Bangalore
Dare. April 15, 2012
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NILE DEVELOPERS PRIVATE LIMITED
Significant accounting polices:

Background:

The Company was meorporated an Decemiber 20, 2006 1o canrs on the achiities of construgtivn aid property desvelompiient The Company become 100% Subsidiary
Company of M/s Puravankara Projects Limited on November 212, 3107

Munstry ol Cotporate Affairs bas ssued Novification No 8. €3 447 1L dacd February 28 2001 (s wnended by Notilication no. F No. 2%32008-CL-V, dated, March ).
2011) Rewvised Schedule VI As per the said natification, 2l tinancial statements te be prepared tor the fmancial year cominencing, o o afler April 01, 2611 Hence, the
Cempany Rnancial statencids, which ace drawn from Apn! 151 2011 1o March 31,2012 are drawn under Revised Schedule VI

Ali amounts are m Hupees unless othenwise reported

Significant Accounting Policies:

. Basis of preparation of financial statements

The financtal staremeins are prepared under the historical cost convention in accordance with the Generally Accepiod Accuaing policies in India and comphy with the
mandatory accounting standards under section 211 (307 al the Companies Act., 1956,

. Lise of Estimates:

The preparation of the financial statements in conformity with GAAP requires the management (v make estunates and assumption that affect e reported balances of assets

and hatilines and disclosures relating to contmgent assets and Labilities as a1 the date of the financial statements and reported amoumms ot income and expenses dusing the
period

Conlingencics are recarded when 1l 1s probable that a lhabality wll be mewved. and the amoun can be reasonaldy estmated  Where ne reltable estunate can be made, a

diselosire 18 made as contngent habilny  Achual 1esults could difter from those estimares The differences f amy wall be dealt aceordingly mthe period i which the resulls
are kiows.

Berrowing Costs

Borrewings costs Ihat are directly attribwtable to the acquisition af an inventory Lhat necessanly takes a substantial penod of linie et read) for its huended use are
considered as part af the cost of that assel tit] the date it1s put o use Other harrowing costs are recomized as au expense in the perind i which they are ingurred.

. Ioventory ard proeperties held for development

Properties held For development represents land acquired over a peniod of fime with the obect of developing Hie same and is stated af cost of land, repistralion expenses
and other related cosis incurred 1o the properties ready for ther imended use

Fereign curreacy transactions:

(il Lnitial recognition:

Foreiun curmency transachons are tecorded i the reportng cusrency, by applyine fo the forenen carrency amaual the exchange rate hetween the remuling cutrency and the
foreim currency al the date of the iransaction

(i Conversien:

Foreym cumensy monciary stems are reported using the closing rate Nanamonelaey tems which are carcied in s of histaneal vost denanated in & foresen currency are
reported usimg the exehange rate At the date of iwansaction, and non-monetary nems which are carmed at tar value or wther signlar valuatuon dencomated g loregm
currency are reported usmy the exchange rate hat exisied when the values were dztennined  The resultant kssfeain an aceounl of remstatement 15 vharped 1o prolit and loss
accion

Farnings per share:

[t detenminng camings per share. the Company considers the nel prafil afier tas and includes 1he post-1as effect of m exiaardinary temns The nuniber af shares uyed ws
computing basic earnmgs per share 1s the weighted averape numbey ol shares owstinding during the vear

Tax provisions:

* Inpome tax

Tax ont income for the carrent period is determined on the basis of iasable incomne and Lax credits computed 1n accordanee with the provisions of the Income Tax Acl. 1961,
awed based o the expecied cutcome of assessmemsappeals

= Deferred tas
Deferred tax benefis are recopmzed i ihe financial statements only when such benefiis are reasvnably expected 1o be realizable in the ne futee On prounds of
prudence and in the absence ol virtual certamty, no deferred tax asset is recognized m Lhe aceounts as a1 3 st March 2012

Provisions and Contingeneies

A proviston ts recognized when the Company has present oblhiganons as a result ol past event. it15 probable that an outflow of resources will be required (o seitle the
obligations, in respect of which reliable estimate can be made. Prowisians are not discounted 10 ds present value and are detemined based on the bes) cEmmAbEs regquiced 10
sentde the abliganons o e bolance sheet date  These are reviewed a1 each balance sheet date and adiusted 1w rellect 4 current best esimate

All known liabilibes wherever material are prosaded for [ iabilines which are margea! and whose Bitune auleaime eannsd e asceramed with reasunable cortam ane
tregied as conttngzen and dischsed by was ol mies Lo the asgounis

Notes on aceounts for the period ended March 31, 2012
Share capital:

Asal Mareh 31,2012

Particulars Mo, of Shiares Par vaiue of share Amount
Authonsed [IEARANE] Iy 191,000 0
Essmed. subsenbed and lly pand ap [ RYARLES! I [ERUERCA]
Calls i wrears of any -
Shars {apatal S Q() [IRIFNSHIE 10 161,00 000
/ \
! /18 e, DOAEEEN K

arNGALURE



2.2

()

.03

PAIS]

PRI

Reconcibation
Shaces cutstanding at 1he beganng of the
period

Add: Alloiment of shares during the perod
Shares oustanding at the end of the reboringe
date

RIS RYLCE]

1 G,00, 000

There are no special ripius or preferences attached to any shares, and also there are no restrictions ncluding restriction on dnadend and repaymenm of capital if any

Share holdusg patiesn as at reporing date dMarch 31, 20102

Puravankara Progects Lumited

List of sharcholder holding over 5% shares as
at reportmg date:

Na. of Shares

Pav value of share

Amount

10

£, 00,000

Far value of share

Amount

Puravankara Projects Limited
Balance one share held by Indraduzl on bebalt of Company

|0

1.00,000

Mg om reporting date, Shares reservad farissue under options and cantragts’ commitments Fos 1he sake of sharess disinsesiment, including tenms and amount ril

[Cannpany has oot reserved any shares for issue under opruons or othenwise and contracks: comuntments for sale < disinvestment as on ceparding date |

Shares miormation related 10 immediately
preceding five yvears from repacting date

Shire allaned as fully pard up pursuanl to
conlrac{s) wathout payment bemp recerved in
cash

Share alloned as fully paid up bouus shares

Shares brought back - Agpregate number and
anmipint

Terms of securilies convertible m 1o equity /
preference shares as al reporng date.

Calls unpaid as at reparting date:
Calls unpaid by directors and officers ag at
reporting date

Forteited shares as at ieporting date.

Reserves and surplus:

Securities Premium
Secunties Preminm accounl

Swrplus - Openoye Balanee
Add Transterred dering the penod

Total (a + b)

Long term borrgwings
Unsecured Loan From Puravankara Peojects Lid - Holding Company

Tolal

Trade payables:

Dues 1o Credirors of Micro, Small and Mediwm Enterprises

Dhues to Creditors of ather than Migro. Small and Medium Enterprises
Trade pavables

Total

Short term provisions:

Provvasion far Tax

Properties helbd fore development

Land Held for develommen

il

NIt

Bl

Nil

Ml
MN:l

As at
March 31,2012

As
MNlarch 31, 2001

7 417.40.000 7,07.40 600
7 07, 40,000 7.07.40.000
187923 110083
116,471 389 347
171,852 487,923
702,011,852 7,12,27,023

12,65 40,053

125687429

12,65,40,053

11,56,87 439

As al
Marveh 31, 2012

Asm
March 31, 2011

15022 25810
35,922 25,810
AS at AE AT
March 31,2012 March 3t, 2011
TO.HUH b 56 169
76,600 1.56.769

At
March 3, 2012

19.86.73 630

Asat
Slareh 31, 2]

19, 79,538,185

19.86,73,656

19,79,38, 185




2.07 Cash and cash equivalents
As at As at
March 31, 2012 March 31,2001
Balances with banks P 0s012 157918
Cash on hand | 828 1,528
Total 1,06,840 1.59.746
Balances wilh banks and cash on hand represent amioun i current aceow tee from any encumbrance and lien as on the dae of reportim
2.08 Sher term Ioans and advances:
As at As at
March 31, 2012 March 31, 2081

2.0%

TDS Receivable

83,931

Prepaid taxes represent the advance tax paid by the company  As the said amount is wtilised with i 12 manths from the date of reporting classified as currend assels

(vher Income:

for the vear ended
March 31, 2012

for the year ended
March 31, 2011

Interest received - 3,3?..‘1 1}
Miscellaneous ineoine - 7000
- 4,46,310

Other expenses

for the year ended
March 31, 2012

for the year ended
March 31, 2011

Audit Fees [Tt 0.027
Professional Fees 1330 IR0
Bank Charoes f 2206
Rates & Taxes 1,709 i3
Total 16,071 16,263
21t Other additional disclosures
Particulars Amount
Waork-n-progress representing cost of Land held for developiment £9.86,73.656
2.12 Qiher disclosures:
A Expenses n forem cumeney Nil
v Walue of iports at Tl basis i)
¢ Eanmings i Foreign cnvency Nil
d  Contingent liabakities. Nl
¢ Capital comimiiment Ni
f. Related party disclosure:
a. Mame of Related Parties and aature of relaticnship:
Drescripion Penod ended March 31, 2012
Holdup Coinpansy Puravankara Progects Lid
Kev Managenal Personnel Mi Nam Rusi Choksey
Mrs lashu Ashish Puravankara
b. Transactions wih related panties refemed alune in the ordinary comse of the business during e panod Amaunt i lracket Lepresents pres icus perwed fieure)
Niture of transactions Holding Company
Inter corporare lean repad [
132.00.000)
ler carporate loan received §.32.624d
187.057)
Cngtandoge 2s at Marel 30, 2012 12,63.340.053
Unsecwed loan 12,63 40053
Unsecured foan 11256 87 479)
g. Earnings per share:
Particular Year ended March 31, Year ended March 31, 2011
012
Frofitf Loss) afler 1ax (16071 5.80.347
Weighted averare nunber of shares - Hasic 1,063 000 100,000
Eaninyes per share basie {face value Rs 10 each) (e ] R )
Weirhted averape nunber of shares - diluted * 1,400 004 100,060
Eamings per share Diluted {face value Rs. 10 each) [UNES! 589
.

Revenue recagniian Ouring the vear under revien ne revenue 15 recugimied as 1he Compans is vel to start bookalgs foe the prosect

i Sundes creditors disclosure:
a Civies to Micro Small snd Mednm Emterprises
Thie Brincipal awoun and e iterest due theceon remannme wnpmod s any sspplier agan Raceh 3102082 Bs NI PY - Ra NILL

Tha above mfomaton regarding Mher, Small and Mediim Eoterpuises has been detenmned 10 he extent auch paries hase heen wdenttied on 1he basis o mfonnatian
avaitable with the company The above wilormation has been relied upon b the audnars

b Small Scate Indusivies

A pen Mie mfoomation available sl e Company. there ace mr dues osmali seale mdusties g a0 Mareh 357002 PY- Rs NIL
J- 1 Balances o the personal gocounts are subject te continmation

In thie oprvon af e Board and oo the best e aes koo ledee and bebet the salae an reatteatont ol carent

ko Lusiness, ot be less than 1he jomsounls at winel shies e stted n the bidanee et
Lo Previoms pevind Bruses hase been regronped i rearvpmped sherge cimsideoad nevessins

taNGALORE
FHERNE



NIEE DEVELOPERS PRIVATE LIMITED
Notes on accounts for the quarter ended March 31,

2.12 (Mher income

fnterest receved
Miscellaneous income

2.13 Other expenses
Audn Fees
Professional Fees
Bank Charges
Rates & Taxes

TFotal

Quarter s
Quarter ended Quarter ended ended ':;::c:'n:;z‘d ¥ ear ended
March 31,2012 December 31,2011 March 31, "2 March 31, 2003
2011
- - . - 8363111
- - 7,000 - 7000
B . 7,000 - 846,310
16,112 - 9927 16,112 LY R
= 750 - 4250 3,800
u - - 2208
1,403 306 E 1,709 310
11,515 1,056 9,927 16,071 16,263




NILE DEVELOPERS PRIVATE LIMITED
Cush Flow Statement for the year ended March 31. 2012

Rupees
SLNo. For the year ended
March 31, 2012 March 31, 2011
[ CASH FLOY FROM OPERATING ACTIVITIES
Met Profit {loss} Afler Tax (16071 830,047
Changes 1n Working Capital
({Increase} ! Decrease in loans and advances (R3.931) 2.366.069
(increase) f Dlecrease i Inventories. (735471 173 00
{decrease} / Increase in Current Liabilines Short Term Pravisions (80.169)
wdecreaser/ Increase i Current Liabilities Others z #
{decrease) / Increase in Current Liabilities Trade Payable 10112 {7.000)
Cashk Generated From Operations {9015,530) ERST AR
NET CASH FROM OPERATING ACTIVITIES (A) (905,530) 316,116
Il NET CASH FLOW FROM INVESTING ACTIVITY (B) - =
1 CASH FLOW FROM FINANCE ACTIVITIES
Unsecured Borrowings (Repaid) / Recerved 832624 (3,112.943)
NET CASH FLOW (USED IN} / FROM FINANCING ACTIVITIES( C) 852,624 (3,112,943)
Net Increase in Cash or Cash Equivalents (A+B+(C) (52,906) 3173
Cash & Cash Equivalents at the Beginning of the year 159746 156,573
Cash & Cash Equivalents at the End of the year 106840 159,746
Net Ircrease in Cash or Cash Equivalents (52, H)6) 3,173
Ths 15 the Cash Flow Statement referred to in our report of even date
As per eur report of even date for and.on behalf of Board

for VDSR & Co,,

{formerly known as kunien & Co..} . f f'(dw
Chartered Accountants : \ )

FRN Mo - 001626 ! _'..-,' s W

Patii Narahari Laxmanrao
Pariner M No: 222219

Lhrector

Place; Bangalore
Date. April 15, 2012



